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Abraham & Straus, Ine.—Annual Report— 


The annual report, dated Oct. 25, says in part: 

During the year ended July 31, 1944, the outstanding bank loan 
was reduced by the payment of $400,000, leaving a balance of $100,000 
which matures in 1945. Since the close of the fiscal year, a further 
sinking fund payment of $150,000 was made against the outstanding 
3% notes due 1950; after which there remains outstanding $1,800,000 
of such. notes: 

In order to provide relief to needy employees, where there is no 
other. source.from. which. such. assistance .could. be expected, .the 
A. & S. Foundation. was created. In addition the Foundation is. enabled 
under its. charter to make contributions for charitable, scientific. and 
educational purposes. 


. Comparative Profit and Loss 


wears Baaed. July 31— 1944 1943 
Net «sales -tincl. sales of -leased..departments)._. $34,927,193 $31,157,476 
Cost of. goods sold and expenses_______.__.__ 31,531,244. 27,750,970 





I ion hg a sats iw teens edie 326,562 356,034 
Maintenance and repairs. RRR Pe. HEY I AC 278,276 304,393 
Int. on indebtedness & amort. of debt discount 10,337 86,110 
Other. deductions (net) ..-.....--..--_- ands Cr2,235 83,618 
Prov. for Fed. income. taxes_.____..--_..._- 1,770,000 . _ 1,490,000 
Net. profit ..<...—.- be Sari es teminnnlbliaeninetadnaliindiog aes $953,009 $1,086,351 
preserree Gividendas» oo se ee ee $0,250 92,625 
Common dividends —.____-_.. i “todas” 543,042 543,042 
Earnings per common share... ae $5.56 $6.40 
Balance Sheet, July 31 
Assets— 1944 1943 
Cash on demand deposit and on hand...._.__ $1,853,277 $1,783,673 
T'S Govt. securities, at cost__......__-____-_ 2,200,156 2,502,298 
Customers’ accounts receivable: 
Regular retail, less reserves._-___ ..-.....__.- 1,311,293 =1,279,560 
Installment, less .reserves._................. 776,020 792,905 
Merchandise inventories -._._.___- i . 3,663,625 3,430,238 
Se ORI ORE ce ce ae NOS 211,517 152,983 
Fixed assets .___._. RE SR 4,014,984 4,293,985 
Real estate not used in operations eae 711,080 726,472 
. Miscellaneous investments, advances and depos. 556,424 244,479 
Deferred charges __ : : 430,867 404,796 
Goodwill—at nominal amount. an a 1 1 








po BRS iii he Aa Sal Li... $15,729,244 $15,661,384 

Liabilities — 
Note payable to bank, 2% 2..--.--.--_- tie $100,000 $500,000 
Accounts, payable—-trade ._.......---~.-. renee 746,421 602,963 
Salaries and wages. Se Re we, 119,112 119,970 
Federal taxes on income (net) 53,3090 162,927 
Other taxes .__. sities 311,081 189,564 
Miscellaneous accrued liabilities. ___ 129,109 84,496 
Sundry creditors —~.-- 105,520 125,084 
Reserves for poss. addi. assess. of taxes_.__ 131,754 110,340 
Reserves for past service retirement benefits 

under retiremeht plan____..._____- 475,291 Se SA 
15-year 3‘, notes, due Oct. 1, 1950__ 1,950,000 1,950,000 
Preferred ‘stock ($100 par)____- Oo. 1,900,000 1,900,000 
Common stock (155,155 shares, no par) 1,405,325 1,405,325 
Earned surplus —. jie 8,302,331 8,510,715 

Total -—. _~. $15,729,244 $15,661,384 


—V. 160, p. 1521. 
Admiral Corp.—Registers 216,000 Shares— 


The corporation, Chicago radio manufacturers, filed a registration 
statement with the Securities and Exchange Commission Oct. 31 cov- 
ering 216,000 shares ($1 par) capital stock. Of these, 155,000 will be 
issued and sold by the company to the public through an underwriting 
group headed by Dempsey & Co. The remaining 66,000 shares are 
issued and outstanding and will be sold for the account of the selling 
stockholders. 

The company will receive net cash proceeds of $999,750 from the 
sale of the 150,000 shares. This sum will be added to working capital 
for general corporate use. The public offering price will be supplied 
by amendment.—V. 159, p. 441. 


Aetna Ball 


Changed— 
See Aetna Ball & Roller Bearing Co.—V. 160, p. 1521. 


Aetna Ball & Roller Bearing Co.—Preferred Stock 
Offered—Bacon, Whipple & Co. and Rawson Lizars & 
Co. offered Nov. 1 22,825 shares of 5% cumulative con- 
vertible preferred stock ($20 par) at $20 per share. This 
offering constitutes the unsubscribed portion of an offer- 
ing made by the company of 30,375 shares to the holders 
of its common stock. 

Preferred stock is entitled to cumulative dividends at the rate of 5% 
per annum, payable quarterly: March, June, September and Decem- 
ber 15. Voting. Redeemable as a whole or in part by lot at any 


time on 36 days’ notice at $21 per share, plus dividends. Preferred 
over common stock in liquidation to extent of redemption price, if 


Bearing Manufacturing Co. — Name 


SPECIALIST IN 
FLORIDA & NEW JERSEY 
Municipal Bonds 


MUNICIPAL DEPARTMENT 


CALLEN & CO. 


Established 1922 


380 BROAD STREET 
Telephone: BAnover 2-2600 


NEW YORK 4, N. Y. 
Rell Teletype: NY 1-573 


PUBLIC UTILITY - 


INDUSTRIAL 





liquidation be voluntary, or to extent of par value if involuntary, 
plus dividends in either case. Each share convertible into two shares 
of common stock at any time up to and including the 10th day pre- 
ceding redemption. 

Transter agent, Northern Trust Co., Chicago. 
Illinois National Bank & Trust Co,, Chicago. 


Offering to Holders of Common Stock—Stock Split-Up 


The 30,375 shares of 5% cumulative convertible preferred stock 
were offered to holders of common stock of record Oct. 14, 1944 at 
$20. per-share on basis of one share of 5% cumulative convertible 
preferred -stock- for -each -four shares.-of common. stock held. ‘The 
right of subscription expired et 3 o’clock p. m., CWT, on Oct. 30, 1944, 
the stockholders subscribing for 7,550 shares. 

On Oct. 14, 1944; the board: of--directors authorized the issue to 
the: holders ‘of ‘the: common stock of--one -additional share of common 


Registrar, Continental 
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stovk for each share held, which split-up was to be effected cn or 
about Nov. 3, 1944. to the holders of common stock of record ‘Oct. 14, 
1944. There will then be outstanding 243,000 shares of common stock. 
Thus the basis of the present offering to the holders of common 
stock, after giving effect to the stock split-up, amounted to one share 
of 5% cumulative convertible preferred stock for each eight shares of 
common stock then to be outstanding. 


Purpose—Net proceeds (estimated between $556,625 and $541,437) 
will be added to the cash funds of the company to be. available for 
general corporate purposes. 


Capitalization (Giving Effect to Present Financing) 
Authorized Outstand’g 
5% cum. conv. pid. stock ($20 par) (shares) ._ 30,375 30,375 
Common stock ($1 par) (shares)________-____ *500,000 243,000 
*Including 60,750 shares to be initially reserved for conversion of 
the 5% cumulative convertible preferred stock. 





FIRM 
Bids - - Offerings 
Unlisted Securities 


For Brokers, Dealers, Institutions, Corporations 


Kobbe, Gearhart & Company 


INCORPORATED 
Members New York Security Dealers Association 
45 NASSAU STREET, NEW YORK 5 
Telephone Philadelphia Telephone Beli Teletype 





REctor 2-3600 Enterprise 6015 New York 1-576 











MISCELLANEOUS 


The above capitalization as at July 31, 1944, is odjusted to give 
effect to (a) amendment of the articles of incorporation to change 
the authorized capital stock of the company to 30,375 shares of 5‘ 
cumulative convertible preferred stock and 500,000 shares of commoi 
stock; (b) the proposed issuance ard sale of 30,375 shares of 5% 
cumulative convertible preferred stock, and (ec) the distribution of 
the 100% split-up of the cemmon stock of the company to hoiders of 
common stock of record at the close of business on Oet, 14, 1944. 


History and Business—Company was incorporated in Illinois July 11, 

1916. Corporate name, changed from Aetna Ball re ee ee 
ing Co, to Aetna Ball & Roller Bearing Co. on Oct , 1944. For 
approximately 27 years the company has been engaged in the manu- 

facture and sale of ball bearings under the trade name ‘‘Aetna Ball 
Beurings.’’ In the years preceding the current war the company’s 
principal products were clutch release bearings for the 

truck and tractor industries. Company also manufactures bearings for 
aircraft, oil tield equipment, overhead cenveying systems, freight car 
doors, washing machines and other industrial bs mre ap 

among the company’s commercial products is a patented self-lubricat- 
ing clutch release bearing introduced by the company in 1934 and used 
by a number of the principal automobile, tracter and truck manu- 
facturers. The patent covering this bearing ex in 1951. The 
industry in’ which the company operates is 

price and quality of products being the primary factors affecting 
sales. There are numerous other manufacturers of products similar 

to those of the company and the company is not the sole source of 
supply of any of its principal custemers. While the company had a 
large number of active accounts on its books during the years pre- 
ceding the war (approximately 425 during 1940), sales to two principal 
customers represented a substantial proportion of gross sales, in 
1940 accounted for about 56% of the gross sales for that year. ‘These 
two customers have shep rights with — to the company’s bearing 

above referred to and obtain portions their requirements from wher 


manufacturers. 
With: 1sc “inauguration of the national defense p during 1940, 
the bearing industry, vital to war-time production, to ecacen- 


trate on the nianufacture of bearings for "Mahaty cutoiaant: 
the company received several defense orders, and during 1941 its 
production facilities were largely diverted from civilian needs to the 
production of bearings for essential military and commercial ire- 
ments. The facilities of the company have continued to be yed 
almost entirely for the producticn of war materials, although the 
volume of military production required of the company has declined 
in recent months and is expected to continue to decline as the end 
of the war approaches. However, it is unlikely that the company can 
return to full civilian producticn prior to the termination of hostilities. 

During 1941 the company negotiated a lease agreement with Defense 
Plant Corporation whereunder there was constructed and leased io 
the company a plant for the production of propeller bearings for heavy 
bombers. The lease is terminable by Defense Plant Corporation at the 
end of the war emergency, but the lease agreement contains certain 
options of purchase in favor of the company as to the plant and the 
machinery and equipment located therein. Company does not intend 
to purchase this plant, but may elect to negotiate for the purchase 
of certain of the machinery located therein 


Underwriting Arrangements—-Company hes entered into an agree- 
ment with the underwriters whereby. such underwriters have severally 
agreed to purchase from the company, at $20 per share, in the per- 
centages set opposite their respective names, all shares of the 5% 
cumulative convertible preferred stock which are not subscribed for 
by the holders of the common stock: 














Base: Firing Oh 06, oo a a ae 45% 
Awe. avers. © Gis... heen 45% 
Catiten MM. Highie. Carp..._......-.-- ann sh—ndewneneaewnee 10% 
Comparative Statement of Income 
7 Mos. End. —~——Years Ended Dec. 31——— 
July 31, '44 1943 *4942 1941 

Gross sales ____ ._... $5,167,451 $11,231,699 $4,069,859 $2,154,888 
Less returned sales and . 

vegas: FS oe 59,820 146,599 90,044 21,334 

Net sales ___ _.. $5,107,630 $11,085,099 $3,979,814 $2,133,554 
+Cost of goods sold_ 2,719,004 05,8:4,696 2,806,531 1,330,429 
Selling, gen. & admin. 

SEOOHES cite 255,210 416,146 304,636 257,298 

Net profit from oper. $2,133,365 $84,774,257 $868,647 $536,825 
Miscell. inc. deducts._ Cr22 Cr942 70 2,557 

Net income __._-__... $2,133.389 $4,775.199 $868,576 $534,268 
Prov. for. Fed. normal 

[Oe GOO GRIER ot eS Sea. ae 98,000 118,000 
Prov. for Fed. excess 

BOUIN WINNS ai Secs wo ees egies: S.A eat 562,295 152,000 
Prov. for war contract 

price adjusts. & Fed. 

taxes on- income_.__— 1,980,000 Seana ae SS oo eee 
Post-war refund of Fed. 

excess profits taxes__ Cr58,000 Cr110,000 meee § «ees 
Reserve for. inventory 

price decline & post- 

war readijiustments..-  =—§s_-____-__ 50,000 19G,000 Sn 

Net income —____---_ $211,389 $325,199 $114,510 $264,268 
Dividends —_.---.__._- 85,059 170,100 157,950 212,625 

*After giving effect to the renegotiation of war contracts. +¢Includ- 
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ing material and supplies, direct and indirect labor, maintenance and 
repairs, depreciation, taxes and other manufacturing expenses. 


Comparative Balance Sheet 








Assets— July 31, '44 Dee. 31, a3 
Cash in banks and on hand $2,266,411 $1,903,649 
\ccounts receivable, trade (net) 303.022 538.459 
Inventories at cost . 1,283,881 1,354,999 
Cash surrender value of life insurancé 18,347 15.747 
Property, .plant. and equipment (net)__- 394,153. 427,725 
Other assets 256,905 189;624 

Total $4,522,719 $4,430,198 

Lia bilities-— * : ee 
Accounts pwyabie. trade : : $188 244 $211,960 
Aeceunts peyeble, sundry ‘ 1,387 3,562 
Employees’ war savings bond collections 11,276 3.817 
Accrued salaries ard wages . 3,339 25,937 
Provision for additional compensation 29,400 33,3569 
Aceruec.-loeal taxes ‘ ee 20,765 26,613 
?rovision for Federal! capita! stock tax_ 16,750 18,750 
“Provision for Federal comtributien imsuranec 8,573 18,256 
Provision for war contract price sdjustments _ 

and Federal taxes on income Si i. 3,068,913 .. eae 
Reserve for inventory price decline and post- 

war readjustments X42 eee: ean Slee 260,600 200,000 
Capital stock (par $1) p22% 121,560 121,500 
Earned surplus a 876,301 750,161 

Total Sclew ae as $4,522,719 $4,430,198 

*After deducting U. S. Treasury tax notes, series C, 1946, of 
31,500,000. 


Akron €anton & Youngstown Ry.—Earnings— 


September— 1944 1943 _ 1942 1941 
Gross from railway____ $388,798 $369,811 $317,204 $269,150 
“Net from railway 113,258 154,028 109,058 90,939 
Wet ry. oper. ineome- 47,155 83,775 58,923 44,772 

Prom Jan. 1— 

Gross from railway 3,513,512 3,322,358 2,506,700 2,319,004 
Vet fram railway : 1,219,040 1,398,520 809,296 945,372 
Net ry. oper. ineome 596,525 769,269 441,294 543,896 


-V. 160, p. 1524. 


Americar Agricultural Chemica? Co. (Del.)—Earnings 


Consolidated Ineome Statement for Three Months Ended Sept. 30 
: 1944 1943. 
Gross profit from operations ; $805,304 $702,806 
General and administrative expenses vie 197,552 i83,093 
Provision for less cn, doubtful receivables.__ _ 13,911 12,745 
Depreciation of plants fe 168,486 146,649 
Depletion of minmes________- 9,806 17,776 
Addition to imsuranee reserve 9,745 9,972 


*248,000 160,000 


$157,803 $172,571 
$0.25 $0.27 


taxes of $200;000' less post-war credit 


Prev. for Ped. income and excess profits taxes 





Net profit transferred to earned surplus as 

Earned per common, share sa 
*1944 includes excess profits 

of $20,000._-¥. 160, p. 1073. 


American Bex Board €Coe.—10% Stock Dividend— 


The directors on Oct. 27 declared a cash dividend of 25 cents ver 
share on the no par value’ common stock, payable Nov. 17 to holders of 
vecord. Nov. 4, and a 10% stock dividend on the same issue, payable 
‘Nov. 17 to helders of record Nov. 4. Cash distributicns of 25 cents 
each were made on Oct. 14, 1943, on Dec. 18, 1942, and on Jan. 23, 
1941.—-V. I60, p. 1. 


American Business. Shares, Ine.—Three Investing Com- 
panies to Merge— 


Three investing cempanies with aggrevate assets of $32,000;:600 
propose to merge under the name of American. Business Shares, Ine, 
nceording to an announcement made Oct. 26 by Andrew J. Lord, 
President of Lord, Abbett & Co., Inc., New York. The three invest- 
‘ment companies are: American Business Shares, Inc., with assets of 
$5,000,000; The Maryland Fund, Inc., with $6,000,000 and Quarterly 
tneome Shares, Iic., with $21,000,000. The combined fund will be 
‘under the spensership cf Lord, Abbett & Ce., Inc., and will employ 
the supervisory facilities of Research and Management Council, Inc. 

Mr. Lord announced that Harold P. Fabian, President and: director 
of The Maryland Fund and Quarterly Income Shares, would become 
‘Chairman of the board of the combined comvany. In addition to 
Mr. Pabian and Mr. Lord, directors will inelude Lawrence Chamber- 
jain,- auther of ‘The Principles of Bond Investment’; Carl W. 
Knobilech, investment counsellor, Stamford, Conn., and Harry V. 
Moser, President of Harry V. Moser, Inc., estate management. 

The merged company will eperate as a “regulated investment com- 
‘pany’ under the Pederal tax laws, Mr. Lord stated. It will be a 
Tully open-end company, with its shares available fer purchase 
through investment dealers and redeemable at full asset value upon 
cender to the company itself. Shares will be fully transferable. 

Because of the proposed merger, American Business Shares. Inc., 
suspended offering of its shares on Oct. 23. to resume after Dec. 5, 
but the right to tender shares for full asset value continues without 
nterruption. Shares of The Mceryland Fund, Inc., and Quarterly 
‘neome Shares. Inc., are got offered for subscription by investors, 
ond until the merger centinue to be tenderable to the respective com- 
vanies for redemption at 80% of asset value. The merger will have 
che effect of inereasing the redemption. value from 807 to 100% of 
asset value. 

Under the terms of the merger 100 shares of Quarterly Income 
Shares, Inc., will be exchanged for 237 shares of American Business 
Shares, Inc., and 100 shares of The Maryland Fund, Inc., for 164 
shaves of American Business Shares, Inc., with minor cash adjust- 
ments. These ratios correspond to the respective actual asset value 
at clese of business Oet. 23, 1944, adjusied for dividends payable by 
the respective funds prior to the proposed merger date. Spacial 
dividends, payable Dec. 1, have been deciared by each of the three 
companies, in. crder to brine distributiem accounts into comparable 
positions as of the merger date. 

The merger will be submitied to stockholders of each of the com- 
panies at special meetings tO be held Dec. 5. 

The merger will. increase the total value of investment funds sponsored 
by Lord, Abbett & Co., Inc., to more tham $60,000,000, including 
Affiliated Fund, with more than $25,690,000. and Union 
rrusteed Funds, Inc., with more than. $5,000,000.—V. 160, p. 618. 


American Chicle Co.—Earnings— 


Period End. Sept. 30— 1944-3 Mos.-—1943 
Profit after deprec. and. 


1944-9 Mos.—- 1943 


Fed. inc. & excess 
profits tax ......... $700,874 $807,563 $2,242,648 $2,384,513 
“Earnings per share___ $1.62 $1.87 $5.18 $5.51 


*On: 432,825. shares. outstanding. 


Notes—-(1) Accruals for Federal income taxes during the first nine 
‘months of 1944 totaled: $3.269\035.. For the corresponding period of 
1943 the accruals totaled $2,683,715. 

(2) Earnings in the two 1944 periods reported above were reduced 
$82,044, or 19 cents per share. by the revised New York State franchise 
tax law requiring. the absorption of 34 menths’ franchise tax expense 
during the current year. A similar reduction will occur in the fourth 
quarter, but the charges will not be recurring in subsequent year.— 
V. 160, p. 722. 


American European Securities Co.—May Buy Stock— 


R. M. Youngs, President, in a letter to the holders of the preferred 
stock. om Oct. 25, stated: ‘ 2 

It is the intention of this company to purchase for retirement shares 
of its own preferred. steck which may be available from time to time 
in the open market ‘at @ price of not more than $100 a share. 

Under Rule N-23 C-1 of the Investment Company Act of 1940, no 
snore than the “market value’ cam he paid for such preferred stock 
as the company may purchase in the open market. According to avail- 





able infogymation there have been no transactions in the steek simce 
late July of this year when it sold at $95 a share. It is currently 
queted 94 bid, none offered. 


As asi Sept. 30, 1944 the market value of the net assets of ths cont 











pany was $10,619,765, equal toe $276.99 per share of preferred stock. 
—V. Y60, p. 1625, 

American Fereign Investing Corp.—Earnings— 

9 Mos. End. Sept. 30— 1944 1943. 1942 1941 
*Potal income ____. $15,542 $25,886 - $21,503 $26,722 
Operating expenses __ 24,183 25,435 23,417 22,225 

Excess of income,over 

oper. expenses: __. *$8,641 $451 +$1,973 $4,496 
Prof, realized from sales 

of securities (based 

cn average cost) 159,083 - -104,801 77,704 11,209 

ENGIN dice tes $150,442 $105,252 $75,791 $15,706 
Prov. for Fed. inc. tax 8,450 6,589 25,487 4,450 

Net profit carried to 

earn. surplus acct, $141,991 $98,662 $50,304 $11,255 
Dividends paid —___ 50,824 53,525 19,508 27,595 


*Includes dividends received of $489 in 1944, $1,173 in 1943, $4,205 
in 1942, and $2,065 in 1941. +Deficit —V. 159; p. 2625, 


Ameriean Home Produets Cerp. (& Subs.)—Earnings 


9 Months Ended Sept. 36— 1944 1943. 
*Consolidated net earnings before taxes- $9,854,812 $10,171,034 
+Consolidated met earnings after taxes__- 3,426,474 3,262,111 
Earnings per meate.i.-_..--.-.-..: Sat AL $3.53 §$3.56 


*After deducting depreciation, interest, and other charges, but before 
provision for income and excess profits: taxes. +After deduction of 
provisions for foreign income and profits taxes. and for. Federal 
income, surtax and excess profits taxes estimated im accordance with 
the higher rates provided by the Revenue Act of 1943. {On the 
average number of shares (971,918) issued and outstanding.. $On the 
average number of shares (916,599) issued and outstanding during 
the. period.—V. i60, p. 1178. 


American Radiator & Standard Sanitary Corp.—Earns. 
(Including Subsidiaries in the United States) 





9 Mos. End. Sept. 30— 1944 1943 1942 
Profit before Federal taxes________ $13,614,471 $10,336,035 $7,769,233 
Prov. for Fed. inc. & exc. prof. tax 10,340,000 6,890,000 4,565 000 
«<; . pea, _.---. $3,274,471 $3,446,035 $3,204,233 
Barnings per common share____-- $0.30 $0.32 $0.29 


Ncte—-During the current period dividends received. from foreign 
subsidiaries amounted. to $303,407 ($493,627 in 1943 and $484,188 in 
1942). No part of these dividends is imciuded in the foregoing state- 
ment, but the amount thereof is held in a reserve until operating 
results of such subsidiaries for the full year. shall have been 
determined .- 

Dividend— 

The directors on Oct. 26 declared a dividend of 10 cents per share 
on the common stock, no par value, payable Dec. 28 to..holders of rec- 
ord Nov. 24. A similar distribution was made.on- March 31, June 30 
and Sept. 30, this year. In 1943, the folowing payments were made: 
March 31 and June 30, 15 cents each; and’ Dee. 28, 10 cents. 

The usual quarterly dividend of $1.75 per share on the preferred 
stock, par $100, was also declared, payable Dec. 1 to holders of record 
Nov. 21.—V. 160, p. 618. 


. 


American Water Works & Electric Co., Inc.—Output— 


Power output of the electric preperties of this company .for the week 
ended Oct: 28, I944, totaled 85,789,000 kwh., an increase of 2.76% 
over the output-.of 83,483,006 kwh. for the corresponding week of 1943. 
—V. 160, p. 1859. 


American Writing Paper Cerp.—Earnings— 
Period End. Sept. 36— 1944-3 Mes.— 1943 1944-9, Mos.— 19433. 
*Net profit : si $39,301 $71,002 $123,499 $172,652 
tEarns. per com. share $0.11 $0.18 $0.34 . $0.45 
*After providing for~ depreciation, interest and estimated Federal 
income taxes. In 1944 three months’ period includes reduction in tax 
estimate amounting to $12,008 applicable to. the first six months of 
i944. +On shares outstanding at close of Sept. 30. . 
Nete—This report provides for estimated total Federal. income. and 
excess profits taxes at the composite rate of 63%. for 1943 and 60% 
fer 1944.—V. 160, p. 722. 


American Telephone & Telegraph Co.—Earnings— 
Period End. Aug. 31— 1944—-Month— 1943 1944-8 Mos.—1943 | 
$ ¢ $ 











: $ 
Operating revenues ___ 19,057,301: 16,638,658 153/464,357 139,129,314 
Uncollectible oper. rev. 74,000 66,560: 676,000 669,000 
Operating revenues__° 18,977,301 16,572,158 152,788,357 138,460,314 
Operating expenses _ 10,938,981 9,694,946 89,412,239 75,964,172 
Net oper. revs.___ 8,038,320 6,877,212 62,376,118 62,496,142 
Operating taxes ______ 5,962,574 4,542,301 47,820,764 43,054,612 
Net eperating income 2,075,746 2,334,911 125,555,354 ~ 19,441,530 
Net income. ___._..-__ 358,678 573,793. 85,276,069 


81,762,596 
—V. 160, p. 1857. 


. Antilla Sugar Estates—Tenders. Sought—Interest— 
The National City Bank of New York, 20 Exchange Place, New. York, 
N. Y.,. will untit the close of business om Nov. 15, -1944, receive bids 
for the sale to it of 20-year 6% income debentures net deposited under 
the plan of reorganizatiom of Dec. 1, 1941, to an amount sufficient te 
exhaust the sum of $16,000. : 


James A. St. Amour, Vice-President, on Noy. 1, further announced 
that ‘it is. expected, on the basis of unaudited figures which are sub- 
ject to correction, that the 1944 consolidated: net earnings of the com- 
pany. available for interest on the above deben on Jan. 1, I9465,: 
will be sufficient to make a. payment of 22% on account of accumu- 
lated interest.”—V. 158, p. 2462. : " 


Associated Gas & Electrie Co.—Weekly Output— 


The trustees of the Associated Gas & Electric Corp. report for the 
week ended Oct. 27, 1944 that net electric. output of the Asscciated 
Gas. & Electric group, was 127,822,527 kwh., an increase of 966,373 kwh., 
or 0.8% over the corresponding week in. 1943.—V. 160, p. 1859. ~*~ 


Atehison, Topeka & Santa Fe Ry.—Calls Bonds— _. 

All of the outstanding Transcontinental Short Line first mortgage 
4° 56-year gold bonds have been called for redemption on Jan. 1, 
next, at the office of the company, 120: Broadway, New York,’ N. Y., 
at 110 and interest. ; 

Payment in full at 110 and interest to 
on Dec. 1, 1944, or any day thereafter 
render of said bonds.—V. 160, p. 1859. 


% 4 
Jan: 1, 1945, will be made 
upen presentation and. sur- 


Atlanta Birmingham & Coast RR.—Earnings— 


September— 1944 1943. 1942 1941 
Gross from railway____ $596,121 $528,386 ~~ $562,656 $422, 
Net from railway Berl 102,450 128,943 184,048 117,2 
Net ry. oper. income _ 26,662 33,561  ~ 78,891 34,813 

From Jan. 1—~ : , 
Gress from railway. ___ 5,874,548 5,457,079 4,259,343. 3,454,440 
Net from railway ____ 1,304,618 1,801,829 1,103,945 760,377 
Net. ry. oper. income. __ 298,083 579,383 315,822 192,850 


—-V. 160, p. 1522. 


— 


Atlanta & West Peint RR.—Earnings— 


& 


1941 


September— 1944 1943 1942 
Gross fron: railway $479,310 $419,042 $377,856 $227,201 
Net from railway 172,954 157,225 173,485 78,317 
Net ry. oper. income 34,403 35,099 74,653 31,919 
From Jan. I 
Gross from railway 4,284,245 3,932,305 2,796,348 1,790,339 
Net from railway 1,623,198 1,764,405 1,122,721 500,257 
Net ry. oper. income 300,748 370,818 441,027 158, ’59 


—V. 160, ps 1522. 


Atlamtic Ceast Line RR.— Earnings— 


Period Bnd. Sept. 30— 1944—-Month— 1943 1944—9 Mos.— 1943 
$ $ ’ 





$ : = , 
Operating revenues 11,594,670 - 12,975,824 117,407,258 116,466,340 
Operating expenses 7,663 ,246 6,620,647 68,637,838 59,339,126 
Net oper. revs. 3,931,424 4,755,167. 48,769,420. 57,127,214 
Amt. required for taxes 3,250,000 4,000,000 34,750,000 40,250,600 
Operating. income 681,424 755.167 14,019,420 “16,877,214 
Equip. and joint facil- 
vies. rent. (net) 127,052 203 ,452 3,524,690 4,028,391 
Net ry. oper. inc. 554,372 551,715 10,494,730 12,848,823 


—V. 168 p. 1859. 


Babeoek & Wilcox Go.—Secondary Offering—Smith, 
Barney & Co. on Oct. 31. offered 40,700 shares of com- 
mon stoek (no par) as a secondry distribution. The of- 
fering was priced at $2712, with a concession to dealers 
of 65 cents a share.—V. 160, p. 1627. 


Baltimore & Ohio RR.—Adjustment Plan—A debt ad- 
justment plan, dated Sept. 20, 1944, has been submitted 
to bondholders. R. B. White, President, in a letter ac- 
companying. the plan states: 


Approximately six years ago, in order to avoid benkruptcy and the 
consequences thereof to its creditors, tlhe company oftered a plan 
extending certain maturities and deferring and making part of ihe 
company’s interest charges contingent upem earnings. Creditors heid- 
ing the requisite percentage of each elass of affected claims assented 
to the plan, and it was approved and confirmed by the court and put 
into effect. 

Since that plan was offered the outstanding indebtedness of whe 
company and its subsidiaries has been reduce@ by over $2G0,900,900, 
and annual charges for interest and guaranteed: dividends have been 
reduced by more than $5,500;060. Meanwhile; all interest charges, 
payment of part of which was deferred for a time, have been paid in 
aceordance with the interest paynrent provisions of that plan. ‘n 
spite, however, of these accomplishments, made possible by the 1933 
plan, the company’s 1944 maturities; in the principal amount of 
$84,563,276, cannot be met except in connection with and as part of 
the new plan, dated Sept. 20, 1944. 

The extensigns and modifications propesed by the plan with respect 
to. the bonds will be effected by the issue of new bonds in exchange 
for those presently held. 

Before the plan may be finally approved and confirmed it :nust 
be assented to by crediters “holding -three-fourths of the affected 
claims, including three-fifths of the claims of each class. © Jolieitation 
of assents to the plan will be made after the Interstate Commerce 
Commission has acted on the application which the company will file 
shortly. 

Presently Outstanding Bonds Affected by the Plan—New Bonds to 6e 
Issued in Exchange Therefor 

—Int. on New Bonds—- 

Seeur. Secur. Unsecur. 

Fixed Contin. Contin. 


Issucd in Exchange 


Presently Out- 
New Bends to be 


standing Bonds 


lst mtge 4s, July 

1. 1948 _..__--- 1st mtge. ser. A, July 1,°70 4% 0 0 
1st. mtge. 5s, July 

1. 1948 __._.._. 1st mtge. ser. B, July 1, '°70 4% C 1% 
S> W. Div; 5s, July 

Ef Ta x s5 2 8. W..Div>.ser. A, July.1,'75 3%% 0 1l*%% 
P. L. EL. & W. Va. 
‘ 4 Mov. ¥, 1951. PLE&WVa. ser. A, Nov. 1,75 4% 0 0 
T.C¢. Div. ser. A, 

July. 1, 1959___~ T.-C. Div. ser.. D, July 1, 

RSE asc Pair liek 4% 0 0 
Ref. ser. A, Dec. 1; * 

1086 ...._:.. i. ‘Ref. ser. G, Dec. 1, 1996.. «2% 3% 0 
Ref. ser. C, Dec. 1, ‘ . 
ae ts Ref. ser. J, Gee. 1, 1998. .2% %4,3%%,. O 
Rei. ser. D, Mar. 1, 

2000). =). a ar Stef. ser..K, Mar: 1, 2000._ 2% 3% 0 
Ref. ser: FP, Mar. 1, 

1996. ...-._.....~ Ref. ser. M, Mar. 1, 1996.. 2% 3% 0 
Conv. 4%s, Feb. 1, 

NT es eo Conv. 4's, Feb. 1. 2010... 0 0 42% 


Necessity for and Outline of the Plan 


The company is umable to meet its debts matured and about to 
mature and desires to carry out this plan of adjustment. 

On Aug. 1, 1944 a note issue in original principal ameunt of $50,- 
00G,000 matured. $13,490,000 of those notes, held by Reconstruction 
Finanee Corporation,. have not been paid. [A relatively small amount 
of these notes; held by the: public; have net yet been presented for pay=-- 
ment, but will be paid on presentation. }) Om Nov. 8, 1944 other notes of 
the convpamy, ii the present principal ameunt of $71,073;276, also 
held by RFC, will mature and cannot be met. RFC has agreed, how- 
ever, that it will assent to. a plan providing for the refunding of the 
Aug. 1 and Nov. 8 notes through the sale by the company of an issue 
of collateral trust bonds maturing Jan. 1, 1965, whieh RFC as 
agreed to purcliase, subject to the approval of the Interstate Com- 
merce Commission andthe making of. the other adjustments proposed 
in the plan, 

The Seats contemplates that the principal amounts of and security 
for all existing ‘obligations of the company will remain unchanged, It 
proposes, however, in substance, that: 

(1) The notes held by RFC be refunded; j 

(2) The maturity. of the company’s first mortgage; Southwestern 
Division; Pittsburgh Lake Erie & West Virginia; Toledo-Cincinnati 

, and convertible bonds be extended; ‘ , 

(3) All secured interest remain fixed at the rates originally stated 
im the company’s bends and notes except that (a) the mew collateral 
trust bomds bear brterest «t the rate of 4% [$13,490,000 of the notes 
helt by RFC, oviginally bearing interest at the rate of 442%, were 
extended to Aug. 1, 1944, pursuant to the company’s 1938 plan, with 
interest at the rate of 4% during such extension; $2;955.000- (ineluded 
in the $71.073.276) of such. notes, originaily bearing interest at he 


vate of 4%, and the balance, $68,118,276, originally bearing interest 


were extended ree: oe rae to = 
pany’s 1938 plan. w interest) at: Y % @aring 6 

ontornion, and (b) 60° of the interest on ther ‘and general 
mortgage bonds of the company be ‘mode contingent upen earnings 
but fully cunvulative; oR 

(4) Payment of all unsecured interést be meade contingent upon 
earnings but fully cumulative; ry ; 
after providing for fixed charges, 


(5) Part of each year's. carnings, 
be used as a capital fund, and 

(6) A sinking fund be created for the purpose of retiring in- 
debtedness. 


Extensions, Interest Medifieations and Issue of New Bonds 


Baltimore & Q@hio RR, Secured Netes—-The secured notes, in prin- 
cipal amount of $13,490,000, which matured Aug. 1, 1944, and the 
company’s notes in principal amount of. 271,073,276, maturing Noy. 8, 
7944. are all held by RFC. Those notes will be refunded by the sale 
of an issue of ccllatera) trust bonds of the company which RFC ha» 
agreed to purchase at par and’ accrued: interest, subject to approval of 
the ICC, and the making of the other ajustments, preposed in the pian. 
The plan will be implemented with respect to the Aug. 1 and Nov. 3 
potes bv the execution ‘of an indenture in which, te consummate, ihe 

with respect thereto, provision will be made for the ,issue of 
collateral trust bonds, which will be secured by e first lien upon ll 
the cellateval securing the Aug and Nev. 8 notes as of the date 


at the rate of 5%. 


ae * 
consummation of the plan with respect to those notes; such collatersl 
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to be deposited with the trustee under said indenture in such form and 
with such. instruments of further assurance as may be deemed 
appropriate. Bonds of the new issue will bear secured fixed interest 
at the rate of 4%, payable semi-annually, will mature Jan. 1, 1965, 


‘and will be redéemable, in whole cr in part, on any interest date, on 
60 days’ nctice, at their principal amount and accrued interest. 
Until the purchase of the new coHatcral trust bonds interest will be 
paid cn the Aug. 1 and Nov. 8 notes at the same rate (4%) and on 
the same interest payment dates as at present and, until default in 
the payment as aforesaid of interest, RFC will refrain from exercising 
its right to enforce the payment of the principal of said notes, unless 
the plan is abandoned pricr to such default. ‘ 
‘ Baltimore & Ohio BR. First Mortgage Bonds, due July 1, 1948 re 
outstanding in principal amount of $144,748,850, consisting of $76,- 
922.350 bearing 4‘ secured interest ; and $67,826,500 bearing 4‘ 
secured and 1% unsecured interest. In addition, $1,668,000 of first 
gnortgage bonds are heid by the trustees of the mocrtgage securing 
them and $3,409,150 are in the company’s treasury. 

. The maturity of the first mortgage bonds will be extended to 
July 1, 1976, with interest continuing at the present rates. Secured 
interest will be payable semi-annually; the 1% unsecured interest--on 
the 5° bonds will be made contingent on earnings but full cumu- 
lative and payable. The plan will be implemented with. respect ‘o 
the first: mortgage bovds by the execution of an indenture . supple- 
mental to the first morigage, dated July 1, 1898, in which, to.consuni- 
mate the plan with respect to the first mortgage bonds, provision 
willbe macde°for the issue of two series of new first mortgage bonds, 
dated July 1, 1946, and designafed ‘series A and B- The. series -A 


and B bonds will be secured,~ bear. interest and have eli the other .. 


characteristics of the: first mortgaye 4% and 5% bonds, respectively, 
as extended and modified. ‘The series A and B bonds will be issued 
in exchange for the first mort@age 440° and 5% bonds; respeetively, 
outstanding or pledged- «as. of the exchange .datc,.in bearer or fully 
registered form at. the option of the holders .thereof. s 

_ Phe supplemental indenture will also provide that additional first 
mortgage’ bonds of one-or-more new series may be issued: t 


(1) To fimance 75% of the cost of improvements on and better- 


ments to the lines of railroad and other preperty, directly or through - 


the pledge of securities; subject to the first mortgage as a first lien; 
provided; however, that bonds issved for such purpose and at any one 
time outstanding or plédged, together with the then issued and out- 
standing or pledged series A and B bonds, shall not exceed $155,000,000 
aggregate principal amount, and : 
~ (2) To refund any series of first mortgage bords at the time out- 
standing or pledged. ; 

Baltimore & Ohio RR. Southwestern Division Bonds, due July 4,.1950, 
are outstanding-in the principal amount of $37,285,500, bearing 342% 
secured and 1%“ -unsecrued interest. 

The maturity of the Southwestern Division bonds will be extended 
to July 1, 1975, with interest continuing at the present rates. Geeurec 
interest will be payoble semi-annually; the 142% unsecured interest 
will be made contingent on earnings but fully cumulative and pay- 
able. The plan will be implemented with respect to the Southwestérr 
Division: bonds by the execution of an indenture supplemental to 
Baltimore & Ohio RR. Southwestern Division first mortgage, dated 
Jan. 1, 1899, in which, to consummate the plan with respect to the 
Southwestern Division.bonds, provision will be made for the issue of a 
series cf new Southwestern Division bonds, dated July 1, 1946. and 
designated series A. Except as otherwise provided in the plan, the 
series A bonds will be secured, bear interest and have all the other 
characteristics of the Southwestern Division bonds as extended and 
modified: The series A bonds will be issued in exchange for the South- 
western Division bonds outstanding or pledged as of‘ the ‘exchunge 
date, in bearer or fully registered form at the option of the holders 
thereof. . : 

The .sunvlemental indenture will also provide that additional South- 
western Division bonds of one or more new series may be issued: 

(1) To finance 75% of the cost of improvements on and betterments 

to the lines: of ad. and other: property, direet!y or through the 
pledge of securities, subject to the Southwestern Division mortgage 
as a first lien; provided, however, that bonds issued for such purpose 
and at any ‘one time outstanding or pledged, together with the then 
issued and outstanding or pledged series A bonds, shall not exceed 
$42,000,000 aggregate principal amount, and , 
_ €2) Te refund any series of Southwestern Division bonds at th 
time outstanding or pledged. d 
| Baltimore & Ohio RR. Pittsburgh Lake Erie & West Virginia Bonds, 
due Nor. 1,.1951, are outstanding in principal amount ef $36,798,000, 
Dearing 4% -secured interest. Also, $22,553,000 of bonds of this issue 
are pledged, $20,970,000 being held by- the trustees of the company's’ 
refunding and general mortgage and $1,583,000 by RFC. In addition, 
$1,000,000 principal amount are held by the trustee. of the mortgage 
securing them. ; , 

The maturity of the P. L. E. & W. Va. bonds will be extended to 
Nov. 1, 1975, with: interest continuing at the present rate, payable 
semi-annually. The plan will be implemented with respect ‘to 
P. L. E. & W. Va. bonds by the execution of an indenture supple- 
mental to Baltimore & Ohio RR. Pittsburgh. Lake Erie & West Virginia 
System refunding mortgage, dated Nov. 1, 1961, in which, to con- 
summate the plan with respect to the P. iL. E. & W. Va. bonds. pro- 
vision will be made for. the issue of two series.of new P. L. E. & W. Va.. 
bonds, dated Nov. 1, 1946. and designated series A and B. Except 
as otherwise provided in the plan, the series A and B bonds will be 
secured, bear interest and have ali the other characteristics of the 
P. L. E. & W. Va. bonds as’ extended and modified. The series B- 
bonds will be exchanged for the P. L. E. & W.°Va. bonds held by the 
trustees of the company’s refunding and general mortgage as of the 
exchange “date. The series A bonds will be exchanged for all other, 
P. L. E. & W. Va. bonds outstanding or pledged: as of the exchange’ 
date. Both the series A and B bonds will be issued in bearer or fully 
registered form at the option of the holders of the bonds for which 
th are exchanged. 

‘The supplemental indenture will also provide that additional P. L. 
E. & W. Va. bonds of one or more new series may be issued: 

. (1) To finance 75% of the cost of improvements on and betterments 
to the lines of railroad and other property, directly cr through the 
pledge of securities, subject to the P. L. BE. & W. Va. mortgage as a 
first lien; provided, however, that bonds issued for such purpose and at 
any one time outstanding or pledged, together with the then issued 
and outstanding or pledged series A gaye ty bonds, shall not exceed 

4 000 a te principal amount, an 
baer a To by nergy series of P. L. E. & W. Va.*bonds at the time 
outtsanding cr pledged. ‘ A 

Baltimore & Ohio RR. Toledo-Cincinnati Division Bonds, due July.1, 
1959, are issued in three series: series. A, B and C, .bearing. secured 
interest at the rates of 4%, 5% ant 6%, respectively. $10,028,700 
series A bonds are outstanding. $14,344,300, consisting of $265,300 
series A, $5,000,000 series B and $9,079,000 series C, are pledged with, 
and held by the trustees of the company’s refunding and general 
mortgage. 

The maturity of the T.-C. bonds will be extended to July 1, 1980, 
with interest continuing at the present rates, payable semi-annually. 
The plan will be implemented with respect to the T.-C. bonds by the 
execution of an indenture supplemental to Baltimore & Ohio RR. 
Toledo-Cincinnati Division first lien. and refunding mortgage, dated- 
June 25, 1917, in which, to consummate the plan with respect to the 
T.-C. bonds, provision. will be made for the, issue of three series of 
new T.-C. bonds, dated July 1,,1946, and ated series D, E and F..- 
Except as otherwise provided in the plan, the series D, E and F bends 


will be. sec , bear interest and have all. the other characteristics 
of the T.-C, ds series - B. one C, respectively, as extended and 
‘The series D, and 


modified. bonds ‘will be issued in exchange 
for, the series A, Band C bonds,, respectively, outstanding or -pledged! 
as of the exchange date, in bearer or fully registered form at the 
option of the holders thereof. , f: 
The supplemental indenture will ‘also provide that additional T.-C. 
bonds of one or more new series may be issued: : 
(1) To finance 75% of the cost of improvements on and better- 
ments to the lines of railroad. and other property, directly or through 
the pledge of securities, subject to the Toledo-Cincinnati Division 
mortgage as a first lien; provided, however, that bonds issued for. 
such sé and at any one time outstanding cr pledged, together 
with the then issued and outstanding or pledged series D, E and F° 


bonds, shall not exceed $27,000,000 aggregate principal amount, and 

(2) To refund any series of T.-C. bonds at the time outstanding 
or pledged. 

Baltimore & Ohio RR. Refunding and General Mertgage Bonds are 
issued in six series: series A, B, C, D, Eand F. They are outstanding 
in the .principal amount of $122,639,000, consisting of $48,989,000 
series A and $29,218,500 series C due Dec. 1, 1995; $22,390,000 series D 
due March. 1,: 2600. and $22,041,500. series F due March 1, 1996 
$102,388,750 principal amount, consisting of $15,000,600 series B and 
$12,500,000 series C due Dec. 1, 1995; $74,647,250 series E cue April 1, 
2000, and $241,500 series F due March 1, 1996,- are- pledged. to. secure 
the Aug. 1 and Nov. 8 notes of the company. In addition, $2,250 
series E and $4,250 series. F are in the treesury -of the company. 

The refunding bonds of series A, D and F. originally. bore secured 
fixed interest at the rate of 57. The refurding bonds of series 38, 
C and E originally bore secured fixed interest at the rate ot .6% 
-With- respect to the refunding pon4s, the company’s. 1$38 plan, which 
was duly consummated, provided, in part: 

“It is proposed that one-fifth of the interest -on- these bonds (ie., 
1% on the’ series A, D and B bonds and 1%% on the series B, C and 
‘E .bonds) wills remain*a fixed ‘charge. It is- proposed that the re- 
mainder of the interest in respect of the eight years from Aug. 1, 1938, 
in the . case: ofthe: series B bonds; Sept. 1, 1938,. in the case of the 
series D and F.bonds, Oct. 1, 1938, in the case of the series E bonds, 
‘and Dec. 1.1938, in the>case of the series A and -C bonds, will be 
made .contingent.and-cumulative as provided in Article V hereof.’ 

Until: their ‘respective second fixed interest dates in the year 1946, 

one-fifth: of the -interést..on the refunding bonds. (i.e., 1% on the 
series: A;.D and F bends’and 115% on the series B; C and E bonds» 
will..remain -fixed. and payable semi-annually.. The remaining four- 
fifths of such’vinterest (i.e:, 4% on the series A. D and F bonds and 
4%5% on the series B~-C.-and E bonds) will be made contingent upon 
earnings and willbe fully cumulative and. payable. From and after 
such..dates the refunding bonds series A, D and F will bear secured 
fixed interest'at the rate of 2‘«. payable semi-annually, and secured 
contingent interest at the rate of 3°%; the series B, C and E bonds 
will bear- secured fixed “interest at the rate of 2%5°>, payable semi- 
annually, and, secured contingent interest at ihe rate of 3°4%. Con- 
tingent ‘interest on the refunding bonds will be fully cumulative and 
payable. The plan will be implemented with respect tu the refunding 
bonds by the execution of an indenture supplemental tc Baltimore & 
Ohio RR. refunding and general mrorigage, dated Dec. 1, 1915, in which, 
to ‘consummaté the plan with respect to the refunding bonds, pro- 
vision .will ‘be: made: for the isstie of six series of new refunding 
bonds designated as,series G, H, J. K, L and M. Except as ctherwise 
provided in‘the plan, the series G, H. J, K, L and M bonds wiil be 
secured, hear interest and have all the other characteristics of the 
refunding. bends séries A, B, C, D;-E and ¥, réspectivély, as modified. 
The series G, H and J bonds will be dated Dec. 1, 1946; the series K; 
Sept. 1,-1946;*the series L. Oct. 1, 1946, and the series M, Sept. 1, 1946. 
The series G. H, J, K. L and M bonds will be~issued in-exchange 
for the series A, B, C, D, E and F bonds, respectively, outstanding 
or pledged’ as of the exchange date, in bearer or fully registered form 
at the option of the holders thereof. 
. The supplemental indenture will also provide for the removal of 
any and all existing restrictions upon the extension, renewal or 
refunding of bonds of any issue or series. or any other debt, now or 
hereafter outstanding or pledged, secured by lien senior to that of the 
refunding mortgage, to the end. that any such bonds or debt may .be 
extended. renewed or refunded at any time, or from time. to time, 
without the .consent of the refunding bondholders or ary of them. 


Baltimore & Ohio RR, 36-Year 142% Convertible Bonds, due Feb. 1, 
1960, are outstanding in the principal amount of $61,906,000, bearing 
4%2% unsecured interest. $267,000 principal amount of convertible 
bonds are in the company’s treasury. 

The maturity of the convertible bonds will be extended to Feb. 1, 
2010, with unsecured interest continuing at the-present: rate; provided, 
however, that such -interest: will be made -contingent cn earnings but 
fully cumulative and payable. The plan will be implemented- witir 
respect to the>convertible bonds by the, execution of an indenture 
supplemental.to, Baitimere & Ohio RR.. indefiture- dated Feb. 1, 1930, 
in which, to consummate the plan with respect to. the convertible 
bonds, provision will be made for the issue ef new convertible: bonds, 
dated Jan,’ 1); 1946.° Except as ‘otherwise provided in the plan, the 
new. convertible bonds will bear interest and have all the other. char- 
acteristics of the convertible bends as extended and modified. The 
new convertible bonds will be issued in exchange for the present con- 
vertible bonds,’ in.bearer form or registered as to principal only at 
the option -of* the holders . . The conversion feature presently 
attaching to the convertible bonds wil] be made. effective with respect 
to the new/convertible bonds until 15 days prier to any date set for 
the redemption ;of ‘such*bonds or to-the maturity thereof. The new 
convertible bonds» will-aiso be eligible for sinking fund purchases. 

‘Deternination and Allocation of Available Income , 

The income available for purposes of the plan -shall be determined 

for each’ calendar year>during the period of the plan, which period: 
shall begin.on Jan. 1, 1945. and end on the date when the trust bonds 
and all bonds: issued. pursuant to the plan in exchange for presently 
outstanding bonds are no longer outstandiag obligations of the com-- 
pany. The.determinetion shall be made with respect to each such 
year not tater than May 1 of the next succeeding year. 
- Available ‘imcome -for-each such zalendar year shall be determined 
by deducting ‘from the ‘income available for fixed charges’’ for such 
calendar yéar (computed in accordance with the accounting rules of 
the ICC at the time in force, or; to the extent not governed by such 
accounting rules, in accordance with sound accounting principles): 

(a) All fixed interest- and other charges accrued during such cal- 
endar year, which are properly deductible from ‘‘income available for 
fixed charges’’ in determining “income after fixed charges’’ under 
Such accounting rules or principles, and 

(b) All-interest on bonds bearing contingent interest, which interest 

became a fixed obligation in such calendar year by reason of the 
maturity of the bonds to which it pertains, by acceleration or other- 
wise. ; . 
Available income shall be determined for each calendar year from the 
accounts as stated’ on the books of the company when its accounts 
are closed for such .calendar year, without adjustments, except that 
¢1) no amounts Shallbe included im operating expenses for retire- 
ments of non-depreciahle property nct replaced; (2) any adjustment 
necessary to correct the income account for any prior year shall be 
made. by appropriate entries either in the accounts of the year the 
available incomé for Which is being determined and/or, in the dis- 
cretion of the board of directors of the company and subject to the 
approval, if necessary, of the ICC, in whole or in part in the accounts 
of any subsequent year or years, and the debits and/or crediis giving 
effect to any such adjustment shall be treated as income items for 
the year as of which entered on the books, whether cleared through 
income or profit and loss accounts; (3) gains or losses on the sale 
of securities or other property, and profits, if they be deemed profits, 
realized upon acquisition by the company or any of its subsidiaries of 
securities theretofore issued by the company or its subsidiaries shall 
be excluded, and (4) if in respect to amy calendar year the available 
income is a deficit, the amount of such deficit shal be carried for- 
ward and deducted in determining available income for the succeeding 
calendar year or~calencar years until such deficit (or accumulated 
or remaining deficits) shall be extinguished. : 


Available income for each calendar year shall be allocated for ihe 


following purposes and.in the following order: ‘ i 

- (1) A capital fund of $5,000,000 or 242% of total railroad operating 
revenues of the company in such calendar year; whi¢hever is the 
greater, less in either case, depreciation and amortization, other 
than .of equipment, charged cout e in such calendar year, 
plus.the amount, if. any. by wh ava 

calendar year, beginning with the year 1945, shall have been insuf- 
ficient therefor... - . ; E 

. (2) A-ssinking fund payment of %2% of-the aggregate of the prin- 
cipal amounts, issuable as of the respective purchase and exchange 
dates thereof; ofthe trust bonds and of each series of new bonds 
to be issued in exchange for presently issued bonds, plus the amount 
or amounts, if any, by which available income for the preceding ca!l- 
endar year or calendar years, beginning with the year 1945, shall 
have been insufficient therefor,.to- the extend not previously made up. 
Upon the refunding, payment or satisfaction in full of all of the 


able income for the- preceding. 






trust bonds or of all of any such series of other bonds, 
income to be allocated may be reduced by %% of the total principal 
amount, issuable as of the respective purchase and exchange dates 
thereof, of the trust bonds or of such series of other bonds, as the 
case may be. 

(3) The then remaining available income shall be allocated for the 
payment, pro rata, of secured contingent interest on outstanding 
bonds bearing secured contingent interest, up to the total secured 
contingent interest accrued thereon to the end of such calendar year 
and remaining unpaid. 

(4) The then remaining available income shall be allocated for the 
payment, pro rata, of unsecured contingent interest on outstandin 
bonds bearing umsecured contingent interest, up to the total unsecur 
contingent interest accrued thereon to the end of such calendar year 
and remaining unpaid. 

(5). A sinking fund payment of 50% of the then remaining balance; 
provided, however, that as to any year for which the total system 
charges for fixed and contingent interest and guaranteed dividends 
were less than $22,000,000, the available income for such year to be 
allocated to the sinking fund need not exceed $750,000. 

(6) Except to the extent otherwise required, the then remaining 
balance shall be available for any other proper corporate purpose. 


Contingent Interest 


Secured contingent interest on all bonds bearing secured contingent 
interest shall be fully cumulative, shell accrue as an absolute obliga- 
tion only as to the time of payment and; to the extent the available 
income in any calendar year is: sufficient therefor after making the 
prier allocations, shall .be declared payable and. paid on or beforé 
May 1 of the next succeeding year. Ali payments cf secured contingent 
interest on the several series and/or series of bonds bearing such 
interest shall be made, as among the several issues and/or series, in 
proportion to the unpaid secured contingent interest accrued on the 
bonds of said issues and/or series, respectively, to the end of the last 
preceding calendar year. 4 


Unsecured contingent interest on all bonds bearing unsecured con- 
tingent interest shall be fully cumuiative, shall aecrue as an absolute 
obligation contingent only as to the time of payment and, to the 
extent the available income in any calendar year is sufficient ia oad 
after making the prior allocations, shall be declared payable and 
on or befere May 1 of the next succeeding year. All payments of 
unsecured contingent interest on the several issues and/or series of 
bonds bearing such interest shall be made, as among the severai 
issues and/or series, in proportion to the unpaid unsecured contingent 
interest accrued on the ponds of said issues and/or series, respectively, 
to the end of the last preceding calendar year. ; 


_ Notwithstanding the foregoing provisions as to the time of payment, 
all contingent interest accrued and unpaid at the maturity, by accelera- 
tion or otherwise, of the principal to which it is incident shall there- 
upon become and be absolutely due and payable. 


No secured or unsecured contingent interest need be paid on any 
issue or series of bonds if the amount payable is iess than “4%. 
Any amount of contingent interest not paid solely by reason of this 
provision shall be reserved and paid on the first succeeding centingent 
interest payment date on which the aggregate of all amounts available 
for om payment of contingent interest on such bonds equals or 
exceeds 14%. 


Any contingent interest may be prepaid, in the discretion of the 
board of directors; provided, however, that no unsecured contingent 
interest shall be prepaid unless all secured contingent interest accrued 
or to accrue for the period for which the unsecured contingent 
interest. is to be paid shall have been duly declared payable and 
provision made for its payment, 


Capital Fund ; 


The available income allocated (as above) to the capital fund shall 
be applied to or used to reimburse the treasury of the company for 
capital investments the cost of which is chargeable, in accordance 
with aecounting classifications preseribed by the ICC, to accounts 
(road and equipment property, improvements on leased property, mis- 
cellaneous physical property), including any such capital investments 
made, through advances by the company, in the property of a sub- 
sidiary whose earnings or losses or the operating results of whose 
properties are reflected in the company’s income account; provided, 
however, thai the available income allocated to the capital fund for 
any calendar year may be appiied (a) in respect. to equipment, only. 
to that portion of the aggregate of initial and ether principal pay- 
ments made during such year upon equipment leased under equip- 
ment trusts or purchased under conditional sale agreements which 
remains after deducting from such aggregate all amounts of deprecia- 
tion, amortization and retirements. of equipment. charged against in- 
come in such calendar year; and (b) in respect to other property, 
only to that portion ef the aggreagte cost of capital investments in 
such property, made during such calendar year, that remains after 
deducting therefrom the aggregate amount d against income 
in such year for retirements of such property not replaced. 

To the extent expenditures for capital investments are provided for. 
or reimbursed out of the capital fund, the company shall not there- 
after have the right to issue any bonds or other evidences of indebt- 
edness to capitalize or ‘reimburse its treasury therefor; provided, 
however, that such expenditures may be used to supply, in whole or 
in part, any excess ef expenditures for capital investments required 
to be certified to the trustee(s). under any indenture over the prin- 
cipal amount of the bonds or other obligations that may be issued on, 
the basis of such capital investments under the terms of such 
indenture. 

Any portion of the available income allecated te the capital fund 
for any ealendar year which is not expended or ap iated to meet- 
liabilities incurred before the end of sueh calendar year shall be added 
to available income for the next succeeding calendar year and the 
sum so arrived at shall be allocated as theugh such sum were ihe 
available income for such year, 

Sinking Fund 

The company will create a sinking fund and make payments into 
and apply the same as herein provided, . > 

On or pefore May 1, 1946, and of each year thereafter during the 
peried of the plan, the company will pay into the sinking fund, out of 
available inceme for the preceding calendar year, the amounts allocated 
therefor (as outlined above). : 

Except as otherwise permitted, the available inccme allocated and 
paid into the sinking fund shall be applied to the retirement (by 
purchase, payment, prepayment in whole or in part, or redemption) of 
the trust bonds; first mortgage bonds series A; first mortgage bonds 
series B: Southwestern Division bonds series A; PP, L. BE, & W. Va. 
bonds series A: T.-C. bonds series D, and refunding bonds series G, 
J. K and M, in proportion, as neariy as may be, to the principal 
.anount of trust bonds, as of the purchase date thereof, and the 
respective principal amounts, issuable in exchange for bonds out- 
standing as of the exchange date thereof, of each such series of other 
bonds; provided, however, that, in the case of the refunding bonds, 
the proportion shall be based on the aggregate of the principal 
amounts of P. L. E. & W. Va. bonds and T.-C, bonds, held, on their 
respective exchange dates, by the trustees of the refunding mortgage. 
Such proportion shall be applied to the retirement of refunding bonds 
series G, J, K and M in preportion, as nearly as may be, to the 
respective principal amounts thereof issuable, as of their respective 
exchange dates, in exchange for refunding bonds, series A, C, D and F, 
then outstanding. The portion of each such sinking fund payment 
applicable to the retirement of the ‘rust bonds or of other bends of a 
particular series may, in the discretion of the board of directors, be 
applied to the retirement of bonds sr other obligations issued to refund 
such trust bonds or ether bonds, 2nd in the indenture pursuant to 
which’ such bonds or other obligations are issued the company may 
obligate itself accordingly. . 

All cr any part of the portion of each such sinking fund payment 
applicable to the retirement of bonds of a particular series may, in 
the discretion of the board of directors. be applied (1) to the retire- 
ment of bonds.of another series, secured by the same morigage, issued 
to finance improvements on and betterments to the lines of railroad 
and other property subject to such mortgage, or (2) to the payment 
of loans the proceeds of which were used to pay for not more than 
75° of the cost of im: ts and betterments which could have 
been made the basis for the issue of bonds under the mortgage secur- 


the available 





The ‘Commercial inancial ( . U. S. Patent Office) William B. Dana Company, Publishers, 25 Spruce St.. New York 7, N. Y., BEekman 3-3341. 

tg cape lia shed twice a week [every Thursday (general news and advertising issue) 
; Lendon, E. C., England. c/o Edwards & Smith, Copyright 1944 by William B. Dana Company. 

March: 3. 1879.. Subscriptions in United States and Possessions, $26.00 per year; in Dominion of Canada, $27.50 per 
Co: (except Spain), Asia, Australia and Africa, $31.00 per year. 


William Dana Seibert, President; 


‘ 


William UD. Riggs, ees: 2 ——— Publi 
offices: 135 S. La Salle St., Chicago 3. Ill. (Telephone: State H z= 
class thatter February 25, 1942,-at the post. office at New York, .N. Y., under the Act of» 
year; South and Central America, Spain, Mexico and Cuba, $29.50 per year; Great 


ations in the rates of exchange, ‘remittances for foreign su*scriptions an 


Britain, ° : 
4 advertisements must be made in New York funds 


‘ 


Herbert D. Seibert; Editor and Publisher; 
with a statistical issue on Monday]. Other 
Reentered as second- 


NOTE: On account of the fluctue 


00 





1964 


THE COMMERCIAL & FINANCIAL CHRONICLE 





Monday, November 6, 1944 





not 


and betterments 


ing such particular series; such improvements 

thereafter to be bondable under such mortgage. 

The portion of any such sinking fund payment applicable to ihe 
retirement of the trust bonds or. of other bonds of a particular series 
may, to the extent such trust bonds or other bonds are not available 
for purchase at not in excess, as to principal, of their principal 
amount, be applied to the purchase, at less, as to principal, than their 
principal amount, of the trust bonds or of other bonds of any other 
series listed above. 

The available income allocated and paid into the sinking fund, 
and the payments, if any, made into the sinking fund, shall pe 
applied to the retirement (by purchase, payment, prepayment in whole 
or in part, or redemption) of such obligations of the company, other 
than equipment obligations, as the board of directors may determine; 
provided, however, tnat not more than one-half of any such sinking 
fund payment(s) may, in the discretion of the poard of directors, ve 
applied to (a) the creation and maintenance of net working capital, 
and/or (b) the cost of capital investments within ‘the limitations pre- 
scribed for use of available income allocated to the capital fund; 
provided, further, that as to any year for which total system charges 
for fixed and contingent interest and guaranteed dividends exceeded 
$22,000,000 not more than $619,000, or % of the portion of each 
such sinking fund payment(s) remaining available for the retirement 
of obligaticns as aforesaid, whichever is the lesser, and as to any 
year for which such charges were less than $22,000,000 not more 
than 25 of such portion, may be applied te the retirement of .iew 
convertible bonds. 

All moneys paid into the sinking fund shall be applied as provided 
within two years from the date of payment; proviced, however, thai 
nothing herein contained shall require the redemption of bonds »f 
any particular issue and/or series, including the trust bonds, when 
the amount in the sinking fund applicable to the redemption vhereof 
is less than $25,000. 

All amounts required to be paid into the sinking fund shall be 
paid in cash, except that a credit against any sinking fund payment 
shall be allowed in an amount equa! to the cost to the company (ex- 
clusive of accruec interest and eny premium) of obligations »ur- 
chased, paid, prepaid in whole or in part, or redeemed by the com- 
pany after May 1, 1945. and other than with sinking fund moneys. 
At any time prior to the sinking fund payment date in question, 
eligible obligations so acquired may be designated by the company as 
the basis for credit against such sinking fund payment. All obliga- 
tions retired with sinking fund moneys ocr tendered as a basis ‘or 
credit against any sinking fund payment shall be surrendered to the 
trusiee(s), if any, under the indenture pursuant toc which such 
obligations were issued, and all such obligations shall be cancelled. 

The supplemental indentures to be entered into pursuant to the plan 
will provide (a) that no obligations may be issued to refund obligations 
retired with sinking fund moneys; (b) that accrued interest on obliga- 
ticns so to be retired shall be paid out of the general funds of vhe 
company and no sinking fund moneys shall be used for that purpose; 
and (c) that no obligations may be issued to capitalize or reimburse 
the treasury of the company tor that part of the cost of cavital 
investments paid with sinking fund moneys, but that expénditures 
of such moneys for capital investments may be vsed to supply, in 
whole or in part, any excess of exvenditures for capital investments 
required to be certified to the trustee(s) under any indenture over 
the principal amount of the obligations that may be issued under 
the terms of such indenture. 

Until the respective issue dates of the trust bonds and of the other 
new bonds, the nctes and bonds affected hy the plan and any obliga- 
tions issued to refund any thereof shall, for the purposes of applica- 
tion of sinking fund moneys, be regarded as the trust bonds and the 
other new bonds, respectively. 

Company may, upon the redemption of all of the bends of a par- 
ticular issue and/or series, use all of the moneys then in the sinking 
fund, which are not specifically applicable to the retirement of other 
obligations, in the payment of the redemption premium, if any, on 
such bonds. 

: Dividend Restrictions 

During the period of the plan dividends may not be paid on the 
stock of the company of any class except out of accumulations of 
available income allocated, nor unless prior to the declaration of any 
such dividends (a) all contingent interest accrued, for prior calendar 
years, shall have been declared. payable and paid, or provision made 
for its payment, and (b) the board of directcrs shall have determined 
that the available income for the current year will be sufficient for 
the purposes specified, and provision shall have been made for the 
payment ‘of the amounts necessary to satisfy fully such purposes. In 
any year in which, as of the date of declaration of such dividend, 
system charges for interest and guaranteed dividends, on an annual 
basis, exceed $20,000,000 the company shall pay into the sinking 
fund, out of accumulations of available income (allocated as stated 
above) an amount equal to such dividend prior to payment thereof. 


Application Pursuant to Plan of Income Available for Fixed Charges 





























Yearly 
Yearly Yearly Yearly Average 
Average Average Average Perioa 
Period Period Period 1942 to 
1921-1927 1928-1934 1935-1941 June, 1944 
Inclusive Inclusive Inclusive Inclusive 
Average annual income 
avail. for fixed chgs. $46,158,262 $42,457,407 $33,906,121 $64,466,164 
Fixed interest _____._~ 17,567,299 17,567,299 17,567,299 17,567,299 
*Other fixed charges__ 1,252,079 1,260,868 1,436,502 1,320,430 
Total fixed charges__ $18,819,378 $18,828,167 $19,003,801 $18,887,729 
+Available income ____ 27,338,884 23,629,240 14,902,320 45,578,435 
tCapital fund ________ 2,440,049 1,093,187 1,093,187 4,634,586 
Remainder available. $24,898,835 $22,536,053 $13,809,133 $40,943,849 
Sinking fund ____-_-___ 1,751,608 1,751,608 1,751,608 1,751,608 
Remainder available. $23,147,227 $20,784,445 $12,057,525 $39,192,241 
Secured conting. int,_. 3,854,481 3,854,481 3,854,481 3,854,481 
Remainder available. $19,292,746 $1€,929,964 $8,203,044 $35,337,760 
Unsecured conting. int. 4,023,317 4,023,317 4,023,317 4,023,317 
Remainder available. $15,269,429 $12,906,647 $4,179,727 $31,314,443 
Sinking fund —_______~- 7,634,715 6,453,324 2,089,864 15,657,222 
Other proper corporate 
DUSHOONS Pc eo $7,634,714 $6,453,323 $2,089,863 $15,657,221 
Aggregate of sink. fund 
.payments ___...-.-_ 9,386,323 8,204,932 3,841,472 17,408,830 


*Additional items classified by Interstate Commerce Commission as 
fixed charges such as ‘“‘rent for leased roads and equipment,” “‘interest 
on unfunded debt,’’ etc. tUnadjusted. tWhile depreciation accounting 
for road property as presently prescribed by the ICC has been effective 
only since Jan. 1, 1943, in making deductions for depreciation and 
amortization arbitrary use has been made, for each period, of the 
actual figures shown in the company’s 1943 accounts.” 


Seeks Bids on Promissory Notes— 


The company has issued a reduest for bids on prceposed issue of 
promissory notes, series F, in the amount not exceeding $706,500 
principal amount, subject to the approval of the Interstate Commerce 
Commission. The invitations have been forwarded to 61 prospective 
bidders, including banks, insurance companies and other institutional 
investors. The notes will be issued under a conditional sale agree- 
ment and assignment, dated Dec. 1, 1944. and will mature in 30 con- 
secutive equal quarterly instalments, beginning June 1, 1945. 

The proceeds acquired through the issuance of these notes is to be 
applied to the purchase of 10 new 1,000 horsepower Diesel switching 
locomotives to be built by the Baldwin Locomotive Works. Delivery 
of these locomotives is expected to be made in January and February, 
1945.—V. 160, p. 1859. 


- Beaumont Sour Lake & Western Ry.—Earnings— 


September— 1944 1943 1942 1941 
Gross from railway-~—_ $861,219 $914,275 $755,378 $334,106 
Net from railway____-- ) 408,097 482,558 465,811 165,009 
Net ry. oper. income-___ 77,709 130,841 313,571 109,783 

From Jan. 1— 

Gross from railway... 9.503,347 7,478,695 5,407,293 2,539,450 
Net from railWay__--__ 5,368,611 3,615,033 2,960,765 1,119,871 
Net ry. oper. income___ 1,232,488 . 927,682 25,037,337 596,616 


~—V. 160, p. 1522. 






Bayuk Cigars, Inc. (& Subs.)—Earnings— 














9 Mos. End. Sept. 30—— 1944 19438 1942 1941 
Gross protit .- Sis sik $3,468,426 $3,924,510 $3,418,809 $3,912,478 
Sell., gen. adm. exps._— 1,458,742 1,732,861 1,904,088 2,025,380 
Prov. for depr. of bldgs, 

equip. and autos. 110,597 127,918 136,711 127,840 
Amort,. of cost of cigar 

machine licenses and 

patent rights __ 4,733 4,674 4,317 2,642 

Profit _-_.._-._..._... $1,834,354 $2,059,057 $1,373,693 $1,756,617 
Disct., rental, divs. and 

misc. inc. (incl. divs. 

of $10,500 from contr. 

co. not consolidated) _ 51,890 48,987 48,452 80,191 

Total income .-.-. $1,886,244. $2,106,044 $1,422,145 $1,836,808 
Int. on notes pay (net) 1,674 22,548 43,686 29,557 
Prov. for taxes on inc. 1962,234 **1,063,064 $626,807 *671;176 

es; MOE ae $922,336 $1,022,432 $751,652 $1,136,074 
Divs..on 7% first pfd. 

NS eS ea ena eS cde ns aaah 6,990 
Divs. on common stock. 442,198 442,198 442,198 442,198 
Earns. per share on 

common stock ______ $$2:35 $2.60 $1.91 $2.87 

tIn- 


*Includes $122,492 provision fer Federal excess profits tax. 
cludes provision of $57,590 for Pennsylvania income tax, $594,541 for 
Federal income tax and. surtax, and $310,102 for Federal excess profits 
tax and renegotiation refund on war contracts. {After provision for 
Federal income tax and surtax computed at rates aggregating 40%, 
and excess profits tax at 8542, under the Revenue Act of 1943. 
§Includes $182,000 contingency for increased rates of Federal taxes on 
income. No Federal excess profits tax liability. **Includes provision 
of $63,848 Pennsylvania income tax, $407,830 Federal excess profits 


tax and $591,385 Federal income tax and surtax.—V. 160, p. 427. 

Barnsdall Oil Co.—Earnings Statement— 

9 Months Ended Sept. 30— 1944 1943 
Profit from ordinary operations, after interest $6,466,699 $5,682,936 
Deductions for additions to reserves and for " 

lease costs written off during period 3,219,350 2,627,536 


Total profit, before Federal taxes $3,247,350 $3,055,401 





Prevision for Federal income taxes 501,655 380,753 
Net profit for period___- ~iicuLetuuu---. $2,745,694 $2,674,648 
Earnings per share on outstanding stock __- $1.24 $1.20 


Note—In the opinion of the executives, no provisicn is believed to be 
required for Federal excess profits tax under existing Revenue Acts. 

Company has no Government contracts subject to renegotiation.— 
V. 160, p. 1075. 


Bessemer & Lake Erie RK.—Earnings— 


September— 1944 1943 1942 1941 
Gross from railway $1,859,697 $2,287,442 $2,203,844 $2,189,727 
Net from railway. 544,630 998,403 1,093,525 1,358,135 
Net ry. oper. income___ 399,197 507,283 369,152 585,977 

From Jan. 1— 

Gross from railway... 15,409,815 14,755,306 16,427.200 15,567,938 
Net from railway__ ‘ 3,878,769 3,451,604 6,755,827 8,529,423 
Net ry. oper. income___ 3,391,403 1,713,698 2,690,716 6,296,847 


—V.. 160, p. 1395. 


Bethlehem Steel Cogp.—Quarterly Report— 

E. G. Graces President, states: 

“Steel production (ingots and _ castings) 
102.4% of capacity during the third quarter of 1944 as compared 
with 103.0% during the second quarter of 1944 and 101:6% during 
the third auarter of 1943. Current steel production is approximately 
103% of capacity. 

“The backlog of orders on Sept. 30 was $1,344,000,000,"’ Mr. Grace 
said, “comparing with $1,471,000,000 three months before and with 
$2,109,000,000 on Jan. 1, 1944. The -declines. reflect almost entirely 
completion of long-term contracts for ship construction for the United 
States Navy and Maritime Commission. There have been some can- 
cellations, all unimportant, but they have been substantially replaced 
by new orders,’”’ he added. 

In steel operations the company has ‘‘begun to feel a little soften- 
ing in demand and to find a litile difficulty in maintaining a full 
operating schedule at the mills," Mr. Grace said. 

Nonctheless, Bethlehem is experiencing difficulties from the man- 
power shortage, principally in shipbuilding, but also at specific steel 
plants: ‘‘We are undermanned and are having difficulty in finding 
replacements,’ he declared. 

Bethlehem has established a comprehensive program for rehabilita- 
tion and re-employirent of war veterans, appointing special ‘veterans’ 
counselors’’—who have had war experience themselves—at every em- 
ployment office. The task of these counselors goes far beyond what 
is required by law, and will see to the proper medical care as well as 
to the retraining of men returning from the wa The company has 
re-employed 16,000 war veterans, of whom 5,500 were former Bethle- 
hem men, and 76,000 former employees still are with the armed forces. 

Payrolls for the third quarter were $200,456,000, with an ‘average of 
251,000 employees, comparing with ¢212,175.000 and 268,000 in the 
second quarter, and $231,113,000 and 296,000 in the third quarter 
of 1943. : 

Hourly-paid workers received an average of $1.36 an hour and an 
average of $60.88 a week during the third quarter, against $1.348 and 
$60.87 in the second quarter and $1.314 and $59.52 weekly in the 
third quarter of 1943. 

New construction expenditures during the past quarter were $2,- 
545,000. There is $3,500,000 of new construction budgeted for the 
fourth quarter of 1944, mainly in connection with the ore development 
in Venezuela. 

Income Account (Including Subsidiaries) 


Period End. Sept. 30— 1944—3 Mos.—1943 31944—-9 Mos.—1943 
% 


averaged approximately 


$ $ $ 
Net billings 422,291,504 519,097,265 1,342,912,559 1,442,226,813 








Total income __.__. 46,709,18S 49,776,675 138.864,939 146,140,148 
Int. & other chgs.__ 1,804,040 1,385,722 4,604,069 4,323,428 
Loss on sale of fixed 
SSS ETT OA IE Ce OE, SS IRR. SSO Sisto See 
Prov. for deplet. and 
deprec. (including 
amortization) __. 13,013,205 10,397,061 32,591,166 29,369,925 
Net income before 
prov. for taxes 
based on inc... 31,891,944 37,993,892 94,858,325 112,446,795 
Prov. for taxes based 
on income ___ ~~ 25,270,000 31,420,000 75,070,000 .93,030,000 
Net inc. for the 
OTM 6,621.944 6,573,892 19,788,325 19,416,795 
Earns. per com. sh, $1.67 $1.65 $4.99 $4.86 


—V. 160, p. 1522. 


Blaw-Knox Co.—Year-End Dividend of 10 Cents— 


The directors on Oct. 31 declared a year-end dividend of 10 cents 
per share and a quarterly dividend of 15 cents per share on the 
capital stock, no par value, both payable Dec. 11 to holders of record 
Nov. 13. Distributions of 15 cents each were made on April 10, July 10 
and Oct. 10, this year. Payments of 20 cents each were made on 
June 28, Oct. 21 and Dec, 23, 1943.—V. 160, p. 1731. 


Bloomingdale Bros., Inc.—Annual Report— 


The annual report for the vear ended July 31, 1944, says in part: 

During the year ended July 31, 1944, the corporation entered into 
an agreement with the Bankers Trust Co., under the terms of which 
the Credit Call Agreement with Bankers Trust Co. was modified 
in the following respects... The amount of the Credit Call Agreement 
was inereased from $2.000,000 to $3.000.000; the termination date was 
extended from May 27, 1949, to May 27, 1950; and certain changes 


were made in the interest rates which were regarded as favorable to 
the corporation. 
During the year Bloomingdale Store Foundation, Inc.. wus formed. 


The ecrporation is a non-profit, membership corporation, and was 
organized and will be operated for charitable, scientific and educa- 
tional purposes, including aiding needy employees, present, former 


and future, and their dependents, of Bloomingdale Bros., Inc. 

During the year there was also formed Garden Foods, Inc., a sub- 
Sidiary of Bloomingdale Bros., Inc., for the purpose of the further 
development of our expanding retail food business. 


Consolidated Earnings Statement (Incl. 


Years Ended July 31— 
Net sales (incl. sales of leased departments) 
Cost of goods sold and expenses x 


Wholly-Owned Subsidiaries) 
1944 1943 

- $35,425,591 $32,174,475 

32,249,105 29,769,293 

















Depreciation = : $ 349,487 349,014 
Maintenance and: repairs 241,323 213,467 
Interest and debt expense 33,250 144,243 
Balance Rae $2,552,426 $1,698,458 
Other meome, interest 29,053 7,170 
Profit . : : $2,581,479 $1,705,628 
Provision for Federal taxes on income 1,825,000 915,000 
Net: profit , $756;479 $790,628 
Divs. on 5% pfd. stock, quarterly divs. of 114“ 
each es , BLE ‘ 151,970 155,970 
Dividends on common. stock_. 270,001 247,500 
Earnings per common share $2.01 $2.11 
Consolidated Balance Sheet, July 31 
Assets— : 1944 1943 
Cash on demand deposit and on hand $3,251,546 $4,153,843 
*U. S. Treasury savings noves 2,410,321 322,518 
Customers’ accounts and notes receivable 2,093,967 2,001,337 
Merchandise inventories 3,997,727 3,508,852 
Sundry debtors 122,763 71,209 
Fixed assets 3,643,143 3,966,982 
+Other assets : : 740,854 242,198 
Prepaid expenses and deferred charges 324,061 275,570 
Goodwill, at nominal amount 1 1 
Total $16,584,383 $14,542,510 
Liabilities— 
Accounts payab'e, trade $1,340,893 $746,290 
Accrued salaries and wages 156,428 i89,113 
Other taxes (accrued) ‘ 291,297 159,360 
Miscellaneous expenses accrued 108,991 115,524 
Sundry creditors ia 102,937 107,890 
Nojes payable to bank 3,000,000 2,000,000 
Reserve for possible assessment of taxes 223,523 198,527 
5% preferred stock (par $100) - 3,039,400 3,039,400 
tCommon stock (no par value) 3,600,000 3,600,000 
Earned surplus _._.__- 4,720,914 4,386,406 
Total $16,584.383 $14,542,510 


*After deducting Federal income taxes of $1,616,679 in 1944 and 
$681,282 in 1943. Includes post-war refund of excess profits tax of 
$i88.675 in 1944; none in 1943. tRepresented by 300,000 shares.— 
V.: 160, p. 826. 


Bon Ami Co. (& Subs.)—Earnings— 





9 Mos, End. Sept. 30— 1944 1943 1942 1941 
Gross profit on sales__ $2,045,302 $2,267,310 $2,166,282 $2,204,506 
Profit before deprec. 

and depletion _.___ 1,363,569 1,609,788 1,451,639 1,436,973 
Deprec. and deplet.____ 38,388 26,913 39,417 34,822 
Fed. & foreign income 

& excess profits taxes 557,942 785,707 $674,345 466,661 

Net. profit ......-..- $767,239 $777,168 $737,878 $935,490 

fUnder laws in effect, and including reserve of $173,000 for esti- 


mated. additional taxes under pending legislation. 

Note—Net profit in 1944 fcr the period includes foreign profits 
subject to exchange restrictions in amount of $68,751 ($63,068 in 1943 
and $74,581 in 1942).—V. 160, p. 1076. 





NOTE—For mechanical r it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











__ Boston & Maine RR.—Earnings— 


Period End. Sept. 30— 1944--Month-- -1943 1944--9 Mos.—1943 











Operating revenues__.. $7,492,716 $7,352,831 $65,827,747 $65,165,072 
Operating expenses ___- 5,300,747 5,294,113 48,189,917 44:797,987 
"TRRGS an nce eden 949,175 859,133 7,435,954 8,307,417 
Equipment rents (Dr)__ 215,500 233,882 2,251,097 2,213,097 
Joint fae. rents (Dr) __- 20,028 23,588 230,872 209,164 

Net ry. oper. income $1,007,266 $942,115 $7,719,907 $9,637,407 
Other. income______-~- 124,639 144,262 977,355 991,429 

Total income __-___ $1,131,905 $1,086,377 $8,697,262 $10,628,836 
“Total deductions______ 344,818 375,392 3,232,729 3,209,142 

Net income_____-~. $787,087 $710,985 $5,464,533 $7,319,694 


“Rentals, interest, etc.—V. 160, p. 1522. 


Brockway Motor Co., Inc.—Extra Distribution— 


The directors have declared a dividend of 37% cents per share and 
an extra dividend of 25 cents per share on the capital stock, both 
payable Nov. 24 to holders of record Nov. 17. A distribution of 37% 
cents per share was made on May 15, last, and on June 25 and Nov. 29, 
1943. An extra of 25 cents was also paid on Noy. 29, last year. 
—V. 158, p. 1822. 


Brooklyn Edison Co., Inc.—Earnings— 


Period End. Sept. 30— 1944——--3 Mos.—1943 1944-12 Mos,---1943 
Operating revenues __. $13,818,424 $13,680,085 $59,242,027 $55,081,809 











Operating expenses __— 4,245,345 5,062,850 17,404,441 19,339,941 
Maintenance —._-~--~. 1,8770,931 956,691 7,008,338 3,191,405 
Depreciation ~~~. _- 1,648,233 1,392,972 6,040,856 6,043,887 
*Taxes _...._-.._..... 3,476,323 3,243,416 16,322,236 15,925,916 
Operating income ___ $2,577,592 $3,024,156 $12,466,156 $10,580,660 
Non-oper. income (net) 57,855 43,323 208,144 168,840 
Gross income _____~ $2,635,447 $3,067,479 $12,674,300 $10,749,500 
Income deductions -_. 1,118,726 575,267 2,972,908 2,376,139 
Net income -_.__.... $1,516,721 , $2,492,212 $9,701,392 $8,373,361 


*Includes adjustment 
period.—V. 160, p. 531. 


Brown Co., Berlin, N. H.—RFC Loan— 


F. G. Coburn, President of the company, announced Oct, 27 that 
at a meeting held Oct. 24 the board of directors of the company 
voted to accept the texms and conditions of a loan from RFC which 
action will result in a total first mortgage debt of slightly less than 
$6,500,000 owed to RFC. 

Of the $4,000,000 additional borrowing, $2,000,000 for plant: im- 
provements was authorized by RFC prior to reorganization of the 
company in 1941 but has not heretofore been disbursed to Brown Co. 
The remaining $2,000,000 also made available for plant improvements 
is within the limitations fixed by the existing indenture securing’ the 
general mortgage bonds. 

The directors are proceeding with the completion of plans for the 
application of the new fund to the reconstruction of the company’s 
niants.in Berlin, N. H., as outlined in the annual report ‘for 1943.— 
V. 160, p. 620. d ; 


of Federal income tax accruals for the 1943 
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* Brunswick-Balke-Collender Co. (& Subs.)—Earnings 
9 Mos. Ended. Sept. 30— 1944 1943 1942 
Net sales ; . $11,561,578. $11,942,358 $13,537,728 
Gross profit on sales 3,489,126 3,614,661 9,179,327 
Sell., gen. & admin. expenses 2,643,562 2,541,206 3,603,537 

Profit $845,564 $1,073,455 $1,575,790 
Other income 435,452 261,126 410,668 
Profit from operations $1,281,016 $1,334,581 $1,986,458 
Prov. for Fed. inc. & exc. prof. tax 585,000 648,000 1,046,000 
Net profit fcr period $696,016 $686,581 $940,458 
Preferred dividends 100,054 100,054 100,054 
Common dividends . 334,316 333,691 333,566 
Earnings per common share_- *$i.95 $1.32 $1.89 


*After giving effect to special credits of $276,000 for reduction in 
reserve for duubtful accounts. *Including $267,642 representing reim- 
bursement of costs incurred in 1943 on war contracts terminated in 
March, 1944. 

Note—Renegotiation proceedings under the War Profits Control Act 
have bee.: cowlpsevea tarougn tue year ended Dec. 31, 1443, and it 
has been determined that profits from war products shipped prior to 
that date ‘were not excessive. The company has been notified that 
its claims under war contract terminations have been accepted, and 
approval has also been received from the U. 8S. Treasury Department 
of the company’s group annuity retirement plan.—V. 160, p. 1859. 


Buffalo Niagara Electric Corp.—Bonds Called— 

There have been called for redemption 2s of Dec. 1, 1944, a total 
of $806,000. of cutstanding general and refunding mortgage 342% 
bonds, series C, due June 1, 1967, at 10542 and interest. Payment 
will be made at The Marine Trust Co. of Buffalo, trustee, Buffalo, 
N. Y., or at the office of J. P. Morgan & Co. Incorporated, 23 Wall St., 
New York, N. Y. 

This biings the total. amount. of funded debt redeemed by Niagara 
Hudson System -companies, since Jan. 1, 1944, to over $26,600,000, of 
which the western division companies of the system have redeemed 
$7,357,,500.—V. 160, p. 1523. 


(P. H.) Butler Co.—Earnings— 











9 Months Ended— Sept. 30, °44 Oct. 3, 43 
Sales B59 as ST r : ; : $9,348,400 $8,234,918 
Cost of sa.es, selling, etc., expenses 9,182,291 8,068,374 

Gross profit__- $166,103 $166,544 
Discounts, commissions and other income 71,029 61,781 

Net operating profit : $237,138 $228,325 
Provision for depreciation_- i is % 40,910 36,082 
Interest 6% unsecured ser.al notes____ ~~~ 2,715 1,032 
Loss-——disposal of fixtures shai Saibaba sie 3,341 753 
*Prov. tur est. Fed. gnd State income taxes- 80,452 79,913 

Net income to surplus account $103,720 $110,545 
Earnings per common share $0.76 $0.81 


*No excess profits payable.—V. 160, p. 532. 


California-Oregon Power Co. — Bonds Offered—Hal- 
sey, Stuart & Co., Inc., headed a group of. investment 
bankers which publicly offered Nov. 2 $13,500,000 first 
mortgage bonds, Series due Nov. 1, 1974, 34%, at 102.86 


and interest. . 
Halsey. Stuart & Co. and asseciates won the issue Oct. 31 with a 
bid of 101.70 for a 3% coupon. Other bidders, each of which named 
a similar coupon, were The First Boston Corp., 101.539; Smith, Barney 
& Co., 101.45¥, and Lehman Bros., 100.046. : 
Purpo.e of Issue—Company intends, simuitaneously with the issuance 
of thé bonds tiow offered, to apply the net Pproeeeds (estimated at 
13,616,782) towards the redemption of $13,500,000 first morgage 
jonds. 4’; series due 1966, at 105% plus int. To the extent that the 
net proceeds are insufficient for the above purpose, general junds of the 
company will be used. 
Capitalization (Adjusted to Give Effect to Present Financing ) ; 
Authorized Outstanding 


First mtze. bonds, series due Nov. 1, 1974, 3%“ $13,500,000 
Serial noies, due 1945-1952 $3,500,000 2,620,000 
Capital stock (par $100): 
7% camuiatixe (non-callabie )_——~~-~- 2,8C3,000 2,437,300 
6% cumulative (non-callable). ar 1,000,009 779,300 
6°> cumulative, series of 1927 (callable) 11,100,000 4,576,100 


Common stock (no par). . __...400,000 shs. 312,000 shs. 

*Amount authorized under the first mortgage and deed of trust secur- 
ing these bonds is unlimited in expressed amount. 

Unde: writers—The name of each principal underwriter, and the _re- 
spective principal amounts severally agreed to be purchased by each, 
are as follows: 


Name— Amount Name— Amount 
Halsey, Stuart &. Co., McMaster Hutchinson 
eral __... $2,150,000 & Co. _. NS $100,000 
Ames, Emerich’ & Co., Mullaney, Ross & Co.. 250,000 
Inc. MW Fi, 5? aes 250,000 Murphey, Favre & Co. 100,000 
Arnhold and 8S. Bleich- Nashville Secur. Co._._. 200,000 
roeder, Inc._-... 150,000 Alfred O’Gara & Co.__ 100,000 
Atkinson, Jones & Co. 150,000 Otte © Cbicnn aus 1,000,000 
Bacon, Whipple & Co. 200,000 Pacific Co. of Calif... 100,000 
The Bankers Bond Co., Park-Shaughnessy & 
sR ci ea Silene ee ie 100,000 MES | ce ws wiSennnhgsibes =e Gn doe 100,000 
Barrow, Leary & Co._- 100,600 Peters, Writer & 
Boettcher and Co...--- 100,000 Christensen, Inc.___~ 100,000 
Bosworth, Chanute, Quail & Co.___...---- 100,000 
Loughridge & Co._- 150,000 Robinson-Humphrey 
Braun, Monroe and Co. 100,000 6, 2 Pee euioubecd 200,000 
Brush, Slocumb & Co. 100,000 L. F. Rothschild. & Co. 1,000,000 
Burr & Co.,: Inc.._---.- 500,000 Sills, Minton & Co., 
City Securities Corp._- 100,000 tes ie Se ae 150,000 
Cohu & Torrey__-—--- 200,000 Singer, Deane & 
Cruttenden & Co. 200,000 Bermerer . Soe 200,000 
Davis, Skaggs & Co. 150,000 Stein Bros. & Boyce-- 200,000 
R. L. Day & Co.__--_-- 200,000 Thomas & Co... -~_-- 250,000 
Dempsey & Co.._.---- 250,000 Wachob-Bender Corp.. 200,000 
Drumhetier, ‘Ehrilich- Weil & Arnold_+__---- 100,000 
Maw Co. ios. 100,000 Welsh, Davis and Co..- 150,000 
Foster & Marshall_- 100,000 Wheelock & Cummins, 
Green, Ellis & Anderson 200,000 FOE isin int Be il 100,000 
Gregory & Son, Inc.-- 300,000 White, Hattier & 
Hartley Rogers & Co._ 100,000 Denier): issn. s.s 100,000 
Heller, Bruce & Co._—- 200,000 White-Phillips Co., Inc. 100,000 
Hornblower & Weeks-- 750,000 Harold E. Wood &. Co._ 100,000 
W. C. Langley & Co... 1,000,000 Woodard-Eiwood & Co. 100,000 
Martin, Burns & F. S. Yantis & Co., 
Corbett, Inc.~_-=-- “ 150,000 Webs ieee So NS 150,000 
Mason, Moran & Co... 100,000 ——__-——— 
Morris Mather & Co... $100,000 $13,500,000 


—V. 160, p. 1859. 


California Electric Power Co. (& Subs.)—Earnings— 
Period End. Sept. 30— 1944—-Month— 1943 1944—-12 Mos.-——1943 


Operating revenues __- $565,251 $615,526 $6,779,859 $7,015,570 
Utility oper. revenue de- 

ductions (net) —...-. 290,790 294,018 3,373,706 3,399,413 
Non-utility costs & exp. 61,989 55,263 785,226 731,008 


Net oper. revenues___ "$212,562 ~~ $266,245 $2,632 
Other income (net) _-- 595 465 
Gross income ______- 


$2,620,927 $2,885,149 
21.920 ‘260 


~~$313.157 $266,710 $2,642,847 $2,889,409 
5 





menerese on. 6 Soe 46,046 98,927 88,118. 1,196,111 
Amcrt. of. debt disc. & 

Oe ES AI: els hese 5,895 4,520 71,831 
Amort. of prem.on debt Cr241 Rt sales A hi a Ry 2 Ea peri ios 
Misc, income deducts... 557. 1,120 18,758 18,622 
*Prov. ior Fed. tax, on : 

Se ENNT Font iruer echt si avid 62,280 57,300 713,393 496,813 
' Net income —__-»-.__ $104,515 $103,468 $1,321,429 $1,106,032 


* *Inchtding excess profits. tax. : 
Nute——-As of Oct. 15, 1943, the company sold to the Imperial] Irriga- 


tion District its electric system and business in Coachella Valley and 
Imperial County retaining the Palm Springs-Point Happy area, the 
Niland-Blythe line and territery, and service into Mexico. The results 
of this transaction are reflected in all operating figures subsequent 


to the above date. 


Common Dividend— 


A dividend (No. 5) of 10 cents per share has been declared on the 
common stock, par $1, payable Dec. 1 to holders of record Nov. 15. A 
like ameunt was disbursed on March 1, June 1 and Sept. 1, this year, 
and on Dec, 15, 1943.—V. 160, p. 1731. 


Calumet & Hecla Consolidated Copper Co. (& Subs.)— 
Earnings— 














9 Mos. End. Sept. 30— 1944 1943 1942 1941 
Rev. from metals sold_ $10,734,007 $12,726,479 $8,178,518 $6,310,699 
Cost of metals. sold_ 8,548,i89 9,634,536 5,777,821 3,582,901 

Operating gain $2,185,818 $3,091,943 $2,400,697 $2,727,798 
Other income 397,211 97,313 104,102 28,239 

Total income . $2,583,029 $3,169,256 $2,504,799 $2,756,037 
Other charges 101.898 : $ 
Depreciation 459,528) 1,359,049 § 354,099 528,563 
Depletion wie 372,161) 602,132 885,262 
Fed. inc. tax (est.)_ -~ 577,305 684,000 618,000 415,000 

Net profit ~_..-~.- $1,072,137 $1,166,207 $930,568 $927,212 


Note—It is not expected that any renegotiation under the provisions 
of the National Defense Appropriation Act will have any material 
effect on the earnings reported for the 1944 period.—V. 160, p. 1859. 


Cambria & Indiana RR.—Earnings— 


September— 1944 1943 1942 1941 
Gross from ‘railway—__~ $139,362 $166,554 $173,061 $172,252 
Net from railway —_ ~~~ 48,256 69,029 75,539 73,256 
Net ry. oper. income___ 56,736 86,825 59,030 81,863 

From Jan. 1 
Gross from railway—_-- 1,377,990 1,405,092 1,586,357 1,370,419 
Net from railway___-_~ 547,590 418,676 725,969 549,153 
Net ry. oper. income__ _ 484,948 390,682 612,225 655,735 


—V. 160, p. 1523. 


Canadian National Lines in New England—Earnings— 


September-— 1944 1943 1942 . 1941 
Gross from railway--—- $150,100 $124,900 $125,600 $207,598 
Net from railway__- *43,178 *66.611 *52,574 15,159 
Net ry. oper. income *93,979 *114,955 *101,522 *37,023 

From Jan. 1— 

Gross from ‘railway 1,409,000 1,290,600 1,653,100 1,418,301 
Net from railway _ *329,167 *454,666 15,738 106,231 
Net ry. oper. income-__ *822,953 *951,801 *643,074 *440,278 

*Loss.—V. 160, p. 1396. 

Canadian Pacific Lines in Maine—Earnings— 
September— 1944 1943 1942 1941 
Gross from railway--__ $485,976 $559,218 $400,031 $205,450 
Net from railway..__~_ 154,570 288,725 178,672 25,462 
Net ry. oper. income___ *7,973 241,827 135,193 *4,341 

From Jan. 1 
Gross from railway _- ._ 4,499,116 4,865,368 3,737,306 2,812,791 
Net from railway. 1,739,590 2,211,752 1,512,108 900,305 
Net ry. oper. income__ 1,126,138 1,739,167 1,140,391 550,841 

*Deficit.—V. 160, p. 1523. : 

Canadian Pacific Lines’ in Vermont—Earftings— 
September— 1944 1943 ° 1942 1941 
Gross’ from ‘railway<__. $139,882 $130,896 $123,543 $126,206 
Net from railway __._ *19,676 *29,728 *16A12 *16,086 
Net ry. oper. income __~ *66.379 *70,079 *50,282 *48.423 

From Jan. t 
Gross from railway 1,128,011 1,026,596 1,071,489 1,049,549 
Net from railway *372,570 *354,883 *162,532 *50,631 
Net ry. oper. income *737,459 *691,817 *460,104 *316,073 


*Deficit.—V. 160; p. 1523. 


Caribbean Sugar Co.—Tenders Sought— 


Manopla Investment & Trading Corp. has made available to the 
Bankers Trust Co., as agent, 16 Wall St., New York, N. Y., the sum 
of $600,000 to be used for the purchase of Caribbean Sugar Co. first 
mortgage 7% bonds, due Aug. 1, 1941, at the lowest prices for which 
the bonds may be tendered to it. Bondholders have been invited to 
submit tenders, on or before Nov.. 29; to the Bankers Trust Co., New 
York City, or to the Bank of America National Trust & Savings Asso- 
ciation, 300 Montgomery St., San Francisco, Calif. Forms for sub- 
mitting tenders may be obtained at either of these banks.—-V. 160, 
p. 219. 


Central Foundry Co. (& Subs.)—Earnings— 





3 Mos. End. Sept. 30— 1944 1943 1942 1941 
Net income from oper... $27,897 *$33,597 $89,917 $262,105 
Interest on funded debt 7,090 8,552 9,846 11,431 
Amort,. of debt disct. & 

expenses. 2... ~ 827 636 695 800 
Other interest __-___-— 288 264 219 3,050 
Depreciation © 2c ee ES 13,350 30,299 45,220 
Federal income tax____ Se as 19,550 72,300 

Met -prezit: $$933 *$56,398 7$29,308 $129,305 

*Less. +Before credit of $16,200 for adjustment of Federal income 


tax for first half of year. {Before reversal of $23,125 Federal income 
tax edjustment »vplicable to the first helf of 1944. 

Net net loss for the first nine» months of 1943 was: $163,532, com- 
pared with a net profit of $223,818 (after deducting Federal income 
tax of $149,240) for the first nine months of 1942. 


Netes—-(1) The net profit for the first nine months of 1944 was 
$58,718, compared with a net loss of $163,532 for the first nine 
months of 1943. Jf ae 
. 42) No provision for Federal income tax is considered necessary for 
the nine months ended Sept. 30, 1944; mainly due to the fact that, 
for income tax purposes, the company is permitted to base deprecia- 
tion of the cost of its buildings, machinery and equipment and not 
the written down values at which these assets are carried on the books 
of the company. ‘ 

(3) Tne qgecrease in profit for the. third quarter of 1944 (before 
Federal income tax adjustment). compared with the second quarter of 
1944 was largely due to a decrease in sales of certain special castings 
made of cast iron for use by the armed services. . The sales of cast 
iron pipe, the company’s principal product, are still at a reduced 
volume because of governmental regulations limiting the sale of this 
class of material, says Frank E. Seeley, Treasurer.—V. 160, p. 428. 


Central of Georgia Ry.—Earnings— 


September— 1944 1943 1942 1941 
Gross from railway_._.._ $3,053,660 $3,096,092 $3,610,232 $1,915,783 
Net frcem railway______ 689,980 1,220,448 1,022,718 621,791 
Net ry. oper. income___ 418,063 555,223 655,766 484,799 

From Jan, i— : 

Gross from railway___. 29,523,876 28,017,382 20,459,499 16,088,170 
Net from railway______ 8,578,797 10,946,831 6,603,546 4,530,548 
Net ry. oper, income ___ 4,991,981 6,843,941 4,890,058 3,121,160 
—V. 160, p. 1523. 

Central RR. of New Jersey—Earnings— 

September— 1944 i943 1942 1941 * 
Gross from railway_-._. $5,001,790 $5,472,909 $5,156,333 $3,873,260 
Net from railway _____ 1,309,794 1,539.115 1,877,590 1,227,618 
Net ry. oper. income___ 507,152° 395,126 1,119,126 763,711 

From Jan. 1— 

Gross from railway____ _ 46,096,863 48,081,933 42,458,575 32,287,802 
Net from railway_.._-_ (11,905,502 13,932,709 13,373,061 9,368,347 
Net ry. oper. income___°~ 4,176,796 © 5;008,249 6,439,747 4,211,501 


—V. 160, p. 1860. 








Central Vermont Public Service Corp. — Preferred 
Stock Offered—Blyth & Co., Inc., offered Nov. 2 19,580 
unexchanged shares of 4.15% cumulative ($100 par) 
preferred stock at $102.50 a share. The shares represent 
the undeposited portion of 37,856 shares of new preferred 
stock offered to stockholders in exchange for outstand- 
ing $6 dividend preferred stock on the basis of one share 
of 4.15% preferred stock and $5 in cash for each share 
of $6 dividend preferred stock. The exchange offer ex- 
pired Oct. 30. 


Proceeds from the sale, together with other funds of the company, 
will be used to redeem the $6 dividend preferred shares remaining 
unexchanged. The recemption will take place on or about Dee. 4, 
1944, at $107.50 a share and acerued dividends. 

The new preferred stock is redeemable on 30 days’ notice at $107.50 
a share and accrued dividends if redeemed prior to Jan. 1, 1950, and 
at $105.50 a share and accrued dividend thereafter. 

Upon completion of the financing, the company will have out- 
standing $7,000,000 ‘first mortgage 3% bonds, series B, due Aug. 1, 
1966; $500,000 first mortgage 3%% bonds, series C, due Dec. 2, 1973; 
37,856 preferred shares, and 323,000 shares of common stock without 
par vaiue.—vV. 160, p. .1860. 


Central Violeta Sugar Co., S.A.—$1.50 Dividend— 


The directors on Nov. 1 declared a dividend of $1.50 per share on 
the capital stock, less 7.5 cents per share withheld for Cuban 5% divi- 
dend tax, or a net amount of $1.42% per share, payable Nov. 21 to 
holders of record Nov. 14. A similar distribution was made on July 8, 
last. In 1943, only one payment was made, $1 per share on Nov. 10, 
less Cuban tax of 5 cents.—V. 159, p. 2631. 


Certain-teed Products Corp.—Meeting Adjourned— 

At a special meeting of stockholders held on Oct. 31, Rawson G. 
Lizars, Chairman of the Board, stated that holders of 61% of the com- 
pany’s common stock had indicated their approval of amendment of 
the articles of incorporation, and holders of 1.7% had indicated: their 
oposition. Approval by holders of 6624 is required for amendment. 
The plan will be brought up again at the adjourned meeting on 
Nov. 21. An increase in the authorized common stock from 1,000,000 
shares to 2,600,C00 shares will be voved upon then.—V. 160, p. lui‘. 


Champion Shoe Machinery Co. (Mo.) — Financial 





Statement— 
Balance Sheet, April 50, 1944 

Assets— ; 
ee Roe INS, ARES TE ROR ZS COE SUMMA ANN a nN” Re OE cides” $133,688 
*Reneivables i is ee rg os 145,611 
tInventories cae Duin Besar, Tel. oS Gee Moog RN a er TOE BBN AS 209,917 
Sinking fund for retirement of bonds—cash_..___________ 114 
Prepersy, (less Preserves). os. ee eek ec ea 486,225 
SPabee oe ee GAG culos e ea ue oe sate 35 
Deferred charges ________ Be, ao as 2 aah aaa gaa era 20,180 

Total - RAE ey ele bane AM es Se ITT ect EN ES $996,088 

Liabilities— 
Accounts payable ______ egy aaNet Sy lattes Hv ee A $22,985 
Ncte payable _____. POO eee SENS NOE igh SNE pee 3,006 
Commissions payable ea LOR ieee nb ie sk: 4,089 
Salaries and wages payable__._____._._. -_. 2. Sabet 13,640 
Taxes ___ sis bi vant caps ek i ads sg eben Co a ps Gadde aie ali eae 9,869 
Interest on bonds: 

Matured SEC ae ee EC eho MRE es sis iin sie cna aa 2,375 

ACSIUSE Sy ERD UG RAIS aa eiiidiaSiods ina: niga eeae 5,547 
+ TOMI eiee ir em abner ee ee ase Fk i es ae 7,457 
10-year 4% first mortgage bonds... ..-..... = 318,000 
10-year 4% debenture bonds___-________ “hice sss ace eat sal A y 
Capital stock and deficit: 

5‘~ preferred stock «nar $50) __ Be RRC fad ob Fe 513,600 

ORRMON: BLOCK (DRG. Bade nee usa ieee ea ke 158,998 
NRG, since a hcs oat cher a pee ae ioe co ace a ed OR COR 161,478 
. SEORi es a a Hai ERA AE RR RAS SSF she FOS Ta! $996,088 


“After deducting reserves of $11,592. +At cost less reserves. of 
$130,000. On account of purchases, and includes other credit 
balances. SAiter reserve for amortization of $31,555. 

Note—Above two bond issues include $11,500 to be exchanged for 
bonds of previous issues. Above outstanding stocks include 472 shares 
of preferred and 8,577.1 shares of common stock to be issued in 
exchange for securities previously issued. 


New President— 


Robert B. Kaiser, formerly Vice-President of Moloney Electric Co., 
was recently elected President. of Champion Shoe Machinery Co.— 
V. 150, p. 834. 


Charleston & Western Carolina Ry.—Earnings— 


September— 1944 1943 1942 1941 
Gross from railway___-_ $347,069 $302,664 $322,063 $267,609 
Net from railway_.____ 96,977 83,422 133,867 83,695 
Net ry. oper. income___ 23,127 22,878 60,844 26,917 

From Jan. 1 
Gross from railway____ 3,494,642 3,305,207 2,910,687 2,528,474 
Net from railway_-__- wih 1,260,897 2,010,974 1,170,139 1,051,730 
Net ry. oper. income___ 595,201 608,232 646,845 641,534 


—V. 160, p. 1523, 


Chesapeake & Ohio Ry.—Seeks Bids on Equipments— 

The company is inviting bids to be received Nov. 16 on $3,600,000 — 
equipment trust certificates to be dated Nov. 15, 1944. The certifi- 
cates, maturing in equal annual instalments from Nov. 15, 1945, to 
Nov. 15, 1954, are being issued to tinance in part the purchase of new 
equipment costing $4,658,374.—V. 160, p. 1732. 


Chicago Burlington & Quincy RR.—$40,000,000 Bonds 
Offered—A banking syndicate headed by Morgan Stan- 
ley & Co. offered Nov. 3 an issue of $40,000,000 first and 
refunding mortgage 334% bonds, series of 1974, at 100%4 
and interest. 


The issue was awarded on a bid of 99.137. The only other bid, sub- 
mitted by Halsey, Stuart & Co., Inc., and associates, was 100.2699 
for an interest coupon of 3% “%. 

Dated Aug. 1, 1944; due Aug. 1, 1974. Interest payable Feb. 1 and 
Aug. 1, in New York City. Redeemable at option of company as a 
whole or in part on any interest date on at least 60 days’ notice. 

The issue and sale of these bonds are subject to authorization by 
the Interstate Commerce Commission. 

In the opinion of counsel, these bonds will be legal investment tor 
savings banks in the States of California, Maine, New Hampshire, New 
Jersey, New York, Ohio and Pennsylvania. : 

Purpose of Issue—The proceeds from the sale of these bonds will be 
used, together with funds to be provided by company to the exten: 
required, to retire on or before Feb. 1, 1945, $40,000,009 first and re- 
funding mortgage 5% bonds, series A, due Feb. 1, 1971. : 


Summary of Earnings 


Inc. Avail. 
Calendar Ry. Oper. for Fxd. Fixed Net 
Years— Revenues Charges Charges Income 

1934__._...__..___... $80,288,159 $13,869,482 $9,414,722 $4,454,760 
1935_........--...... 82,925,209 11,271,003 9,428,159 1,842,844 
1936___._.-__..-...-. 98,082,411 14,652,556 9,495,392 5,157,164 
pL 5 SiMe ne Ne Ear 100,151,212 14,590,856 9,683,602 4,907,254 
EOFs a ei i 93,070,136 13,405,751 9,763,988 3,641,763 
Me es Bee os Se 96,131,794 13,306,804 9,645,465 3,661,339 
i OL eee ee 97,631,242 14,051,015 9,658,151 4,392,864 
bv RPS ES Dahl SE 117,521,355 20,229,600 9,810,458 10,419,142 
jean Saree ae roa 165,289,325 38,447,368 9,800,448 28,646,920 
a, RE Ja... 217,952,483 37,200,006 8,968;742 ,28,231,264 

$1944) ¢ J. 212405. * 237; 186,000 


34,655,000  8,912,0@0. 25,743,000 


*Last three months estimated. 
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Annual interest on funded debt to be outstanding Oct. 31, 1944, but 
giving effect to this fimancing and the refinancing of the company’s 
Illinois Division mortgage bonds, aggregates approximately $7,050,000 
which compares with $9,564,643 interest charges (including $230,178 
interest on conditional sale contracts) in 1941. 


Security—Upon completion of this financing and the refinancing of 
all the company’s Illinois Division bonds (which has been contracted 
for), the mortgage debt of the company outstanding in the hands of 
the public or secured by mortgage bonds will be $65,247,000 general 
mortgage bonds due 1958, the $40,060,000 first and-refunding mortgage 
334% bonds series of 1974 now offered, $29,800,000 first and refunding 
mortgage 4%‘ bonds series B due 1977, and $41,400,000 of collateral 
trust notes and bonds due by 1969, the collateral for such notes and 
bonds consisting of $1,750,000 general mortgage bonds due 1958 and 

76,006,000 first and refunding mortgage 42 bonds series of 1970. 

Whe first and refunding mortgage permits the issuance of additional 
bonds thereunder for a wide variety of purposes. The $139,800,000 
first and refunding mortgage bonds to be so outstanding or pledged 
wills have a first lien on about 483 miles of road and a second lien on 
about 7,901 miles of road (subject to $178, 414,000 of general mortgage 
bonds of which $109,417,000 will be pledged under the first and re- 
funding mortgage, $3,750,000 pledged to secure other obligations, and 
$65,247,000 outstanding in the hands of the public). No additional 
general mortgage bonds can be issued. The first and refunding mort- 
gage permits the extension of prior lien- bonds. - Through the pledge 
of the $109,417,000 general mortgage bonds, the first and refunding 
inortgage will have a collateral lien equal to approximately 61% of 
the first lien of the general mortgage. 
‘ Agreement for Sale of the Bonds—-Company has agreed to sell: the 
entire issue to the several firms listed below, who have agreed, sever- 
ally and not jointly, to purchase from the company at such prices 
and accrued interest the principal amount of the bonds set forth oppo- 
site their respective names. 


Morgan Stanley & Co.__.$3,050,000 Drexel & Co._._._-..-- 1,100,000 
Blyth & Co., Inc. _.. 2,950,000 Harris, Hall & Co., Inc. 1,100,006 
The First Boston Corp._ 2,950,600 W. E. Hutton & Co._._ 1,100,000 
Goldman, Sachs & Co. 2,950,000 Merrill Lynch, Pierce, 
Harriman Ripley & Co., Fenner & Beane____ 1,100,600 

Inc, ion teteediicn 2,950,000 R. W. Pressprich & Co. 1,100,000 
Kuhn. Loeb & Co. . 2,950,000 The Wisconsin Co....__ 1,100,030 
Lehman Brothers - 2,950,000 William Blair & Co._... 550,000 
Smith, Barney & Co. 2,950,000 Alex. Brown & Sons... 550,000 
Salomon Bros. & Hutz- The Illinois Co. of 

ler ; 2,000,000 ChrVesee ooo __  §50,000 
Hemphill, Noyes & Co._ 1,650,000 Kalman & Co., Ine._.__ 550,000 
F. S. Moseley & Co. 1,650,000 Stern Brothers & Co... 550,000 
A. G. Becker & Co., Whiting, Weeks & : 
ia 7 é shpiasiceteriar' by OO Stubbs... ck 550,000 

Equipment Niles Awarded—An issue of “$1, 520,060 
1%% equipment trust certificates, due 1945-54, have 


been awarded to First National Bank of Chicago and 
associates. The winning bid, submitted to the road 
Oct. 25, named a price of 100.13 for a 1%% coupon. 
There will be no public reoffering of the issue. Four 
other. bids were received, viz: Harris Hall & Co. (Inc.) 
and associates bid 100. 0229 for 1%s, Halsey, Stuart & 
Co., Inc., bid 100.65 for 2s, Otis & Co. and associates bid 


100. 509 ‘for 2s and Salomon Brothers & Hutzler bid 
‘100. 50 for 2s. 
Earnings fer September and Year to Date 

Eeptember— 1944 i943 1942 1941 - 
Gross from railway. 20,609,940 $18,766,117 $16,080,867 $19,950,079 
Wet from railway 7,687,642 8,561,545 7,276,804 3,901 961 
Net ry. cper. income p 8 952,627 1,038,872 6,103,859 2,191,548 
‘ From Jan. 1— FE 
Gross from -railway 177,346,463 158,296,250 115,187,413 . 85,695,395 
Net from reitway 68,856,979. -72,:962,795- 44.506;826 27,019,927 
Net ry. oper. income 20,101,145 32,471,092 23,909,188 14,603,656 
~-V. 160, p: 1860. ~ 

Chicago Great Western Ry.— Earnings— 

September— 1944 1943 1942 1941 
Gross from. railway... $2,374,815 $2,546,008 $2,409,527 $1,997,882 
Net. from railway. ——- 635,385 1,028,659 1,085,274 817,373 
Net ry. oper. income-_ 234,104 377,855 470,778 362,747 

From Jan. 1—— : 
Gross from railway... 22,696,225 22,341,562 18,487,923 15,777,532 
Net from railway ---. 6,861,838 8,681,638 6,509,849 5,457,214 
Net ry..oper. income__. _ 2,377,065 2,814,013 2,149,834 2,207,331 
—V. 160, p. 1523. 2 

Chicage & WHineis Midland Ry.—Earnings— 

September— 1944 1943 1942 1941 
Gross from railway~- $590,155 $545,742 $528,270 $523,121 
Net from railway -. 239,897 225,113 245,432 225,658 
Net ry. oper. income 78,763 :85,201 179,542 5,096 

From Jan. 1— 

Gross from reilway-- 5,332,219 4,749,863. 4,553,099 3,870,753 
Net from railway__.- 2,155,8°9 1,974,957 1,810,015 1,619,560 
Net ry. oper. income. 733,838 744,868 717,150 781,016 


—V. 160, p. 1523. 


Chicago Indianapolis & Lewisville Ry.—Earnings— 


_ September— ‘ 1944 1943 1942 i941 
Gross from railway $1,116,865 $1,053,508 $996,774 $982,199 
Net from railway 304,463 403,301 331,891 407,989 
Net ry. oper. income 141,856 266,857 232,968 277,293 

From Jan. 1— 2 
Gross -from -railway 10,310,037 9,694,528 8,428,112 7,868,367 
Net from railway 3,380,397 3,574,691 2,666,766 2,653,076 
Net ry. oper. income 1,983 ,965 2,5u6,464 1,665,963 1,462, 423 
-V. 160, p. 1523. 


Chicago Milwaukee, St. Paul & Pacific RR.—Earnings 


September— 1944 1943 1942 1941 
Gross from railway____ $20,511,839 $20,548,401 $17,573,928 oe = 116 
Net from railway___-_- 6,787,523 8,812,304 7,264,301 023,469 
Net ry. oper. income _ 3,165,376 5,128,095 4,013,933 reser 


Prom Jan. 1— 


Gross from railway____ 168,695,372 164,787,442 127,994,764 102,355,657 





Net from railway._.... 49,895,377 66,480,057 42,422,782 32,091,970 
Net ry. oper. income___ 23,961,683 41,673,027 23,160,517 21,834,012 
—V. 160, p. 1732. 

-Chicage & North Western Ry.—Earnings— 

September— 1944 1943 1942 1941 
Gross from: railway ———- $14,526,161 $14,858,712 $12,815,269 $10,419,487 
Net from railway_—_:-- 4,686,331 6,172,636 4,574,988 3,429,293 
Net ry. oper. inecome___ 2,003,894 5,360,934 2,708,170 2,264,955 

From Jan. 1— ; 

Gress from railway____ 124,601,250 121,655,258 99,915,829 89,953,488 
Net from railway 37,344,243 46,172,768 30,386,867 23,336,817 
Net ry. oper. income___-  17,750,80) 27,697,308 17,312,340 14,331,386 
—V. 160, p. 1523. 

Chicago Reck Island & Pacific Ry.—Earnings— 
September— 1944 1943 1942 1941 
Gross from railway- $16,152,490 $14,121,387 $13,282,868 $8,464,897 
Net from. railway. 6,227,106 5,551,407 5,931,053 2,642,422 
Net ry. oper. iacome 1,766,908 2,523,168 3,868,110 1,803,619 

From Jan. 1— 

Gross from neilway 142,298,904 133,126,931 95,752.303 71,908,249 
Net from railway 56.261,080 58,206,304 34,877,573 22,057,774 
Net ry; oper. income 22,672,603 32,368,080 25,138,386 14,334,798 


-—-V. 160, p. 1860. 


Chicago St. Paul Minneapolis & Omaha Ry.—Earnings 


September— 1944 1943 1942 1941 
Gross from railway $2,376,685 $2,674,682 $2,233,199 $1,921,941 
Net from railway_— 655,366 1,098, £75 - 696;201 539,917 
Net ry. oper. income 344,913 613,374 464,285 266,568 

From Jan. 1 
Gross from railway_-_ 20,346,730 20,123,120 17,006,589 14,685,935 
Net from railway -____ 4,670,527 6,020,996 4,024,485 3,325,949 
Net ry. oper, income___ 2,456,095 3,691,086 2,084,700 1,247,407 
—V. 160, p. 1523. 

Cincinnati Gas & Electric Co.—Bonds Called— 

There have been called’ for redemption as of Dec. 1, next, $70,000 
of first mortgage 342‘ bonds, due 1967, at 105% and interest. Pay- 


nent will be made.at the Irving Trust Co, One. Wall ‘St., New 


York, N. ¥.—V. 160, p. 1292. 
Clinchfield KRR.—Earnings— 


trustee, 





September— 1944 1943 1942 1941 
Gross from railway__.__ $1,141,013 $1,005,456 $1,065,011 $968,491 
Net from railway_- 580,098 459,253 649,865 584,459 
Net ry. oper. income ___ 474,456 349,591 526,395 457,672 

From Jan..1 , ‘ ; 
Gross from railway—_ 10,739,981 9,678,832 9,158,152 8,193,489 
Net from railway___- 5,676,784 5,120,350 5,271,133 . 4,878,152 
Net ry. oper. income 4,672,653 4,097,419 4,334,568 4,178,430 
—V. 160, p. 1524. 

Colon Development Co., Ltd.—Earnings— 

3 Mos. End. Sept. 30— 1944 1943 1942 1941 
Total -income — ...___ £409,721 £395,487 £393,219 £392,100 
Directors’ fees ___.___- 900 900 900 900 
*Drill., produc. & field ; 

euperses 0 os. 227,965 217,676 127,851 189,875 
Admin. & gen. exps., 

SE PRER LEGATO TEA 56,977 67,695 54,742 42,865 
Prov. for “depreciation 25,761 15,762 18,558 25,370 
Inventory adjustment__ rah ees 14,459 fate Ze 

Profit pT ps RE £98,118 £93 453 £176,709 £133,090 

*Inchiding. intangible drilling expenditure on producing fields 
amounting to £27,030 in 1944, £26,509 in 1943, £21,622 im 1942, and 
£31,334 in 1941.—V. 160, p. 1397. 

Colerado & Southern Ry.—Earnings— 

September— 1944 1943 1942 1941 
Gross from railway $1,543,517 $1,250,985 $1,018,880 $700,207 
Net from railway__.; 514,211 455,552 * 370,330 216,164 
Net ry. oper. Income 239,514 301,354 301,018 123,200 

From Jan. 1— 

Gross from railway 12,238,834 10,250,310 7,453,449 5,887,527 
Net from railway 4,350,033 3,944,647 2,489,261 1,586,902 
Net ry. oper. income 2,163,400 2,355,520 1,723,617 764,399 
—V..160, p. 1397. 

Columbus & Greenville Ry.—Earnings— 

Septemb2r— 1944 1943 1942 1941 
Gross from railway $151,109 $109,758 $141,781 $130.49% 
Net from railway 28,366 4,041 46,321 40,809 
Net ry. oper. income 10,247 *5,ud3 29,109 14,001 

Prom Jan..1—- 

Gross from railway 1,216,454 1,045,019 1,001,289 985,417 
Net from railway __ 214,377 122,882 159,873 219,460 
Net. ry--eper. imcome__-. 80,986 25,374 59,427 104,546 


*Loss.—V. 160, p. 1397. 


(& Subs.)—Earnings— 
1944-9 Mos.— 1943 


Commercial Solvents Corp. 
Peried End. Sept: 30— 1944—3 Mos.—1$43 





Prof. bef. Fed. taxes_ $2,579,327 $2,543,155. $6,303,255 _ $6,411,779 
Federal .income & .exc. ’ 
profits taxes __.-___ 1,777,200 1,774,850 ~ 4,343,700 4,423,150 
Net profit __._- aah $802,127 $768,205 $1,959,555. $1,988,629 
*Earnings per share___ $0.30 $0.29 $0:74 $0.75 


*On 2,636,878 shares of common stock.—-V. 160,. p. 533. 
Commonwealth Edison Co.— Weekly Output— 


Electricity output of the Commonwealth Edison group of. companies, 
excluding sales to other electric utilities, for the week ended Oct... 28; 
1944, showed a decrease of 0.3% from the corresponding period of 1943. 
Following are the kilowatthour output totals of the past four weeks 
and percentage comparisons with last year: 


. Week Ended— 1944, 1943 “% Change 
ee ne SC ee 191,845,000 —0.3 
Se. Mee Se 186,525,000 +2.2. 
Se ees 191,288,000 187,261,000 +2.2 
Oct. 7__- al 193,196,060 180,940,000 +6.8 


-Prepaying Bonds-— 

Arrangements have been made under which holders of .34% bonds 
series ‘“‘I’’ called for redemption Dec. 5, 1944, may obtain . immediate 
payment with interest to call date at the Guaranty Trust Co. of New 
York, 140 Broadway, New*York, N.-¥: See V. 160, p. 1860. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt-hour output of electric energy of subsidiaries 
of .this corperation, adjusted to show general business conditions -of 
territory setved for the week ended Oct. 26, 1944, nmounted to 251,- 
674,455, as compared with 250/182,593 for the corresponding week in 
1943, an increase of 1,491,862, or 9.60% .—V. 160, p. 1860, _ 


Censelidated Laundries Corp.—25-Cent Dividend— 

The directors on Oct. 30 declared a dividend of 25 cents per share 
on the common stock, payable Dec. 1 to holders of record Nov. 15. A 
similar distribution was made on Sept. 1, last, as compared with -20 
cents on June 1, 1944, and 15 cents on March -1,71944.° In 1943, a“ 
one payment was made, viz: 25 cents on Dec. 1. . 

W. B. Dean, Secrétary, stated that the latest report on ‘operating re- 
sults during 1944 covering the first nine periods (four weeks each) 
ending Sept..9, 1944, showed profits earned at the rate of $1.35 per 
Share of common stock outstanding, compared with 16 cents per share 
in the corresponding period of 1943.—V. 160, P. 1524. 


Consolidated Edison Co. of New ‘York, iees:Qutout— 

The company on Nov. 1 announced tha iific output of electricity 
(electricity generated and pu ) for week ended Oct. 29, 1944, 
ameunted to 172,000,000 kwh., compared. with 222,500,000 kwh. for 
the corresponding week of 1943, a decrease of 22.7%. Local distribu- 
tion of electricity amounted to 169,700,000 kKwh., compared with 
213;200.000 ‘kwh. for the corresponding week of last year, a decrease 
of 20.4%. 

’ Consolidated Income Statement (Incltiding Swbsidiaries) 
Pericd End. Sept. = 1944—-3 Mos. ae ens Mos. aT 04 
$ 

60,645 206. 290,320,524 266,689,142 














Operating revenues ___ 63,985,492 
Operating expenses ___ 25,368,400 27,302,761. 115,565)568 108,578,809 
Maintenance __._._..__. 6,742,469 4,657,654 24;903,405 ©17,247,584 
Depreciation __.._.._.__. 7,572,233 6,885,972. 30)037,856 . 29,211,761 
*Takes 2... 08,121: +137 66,649,024 60,734,157 
Operating income ___ 9,834,269 8,019,705 53,164,671- 50,916,831 
Non. eper: income (net) 24,773 45,354 Dr65,721 220,135 
; Gross income... __- 9,859,042 8,065,059 53,098,950 51,136,966 
Inecme deductions —_ 7,293,089 4,537,541 21,076,282 . 18,259,710 
Net income ....__. 2,565/953 3,527,518 32,022,668 32,877,256 
Divs. on $5 pfd. stock _- : -- edn SB 825 * 10,975.675 
Common dividends ......___. ~--.—...+.-., 18,358,683 "*.18,363,643. 
Balance ie 2,760,200 3,608,538 
Earned per commen share’ $1.84 $1.91 


“Includes adjustment of Federal: income tax’ accruals for’ the 1943 
period. 


Earnings of Company Only 


Period End. Sept. 30— 1944-3 Mos.—1943 1944—-12 Mos,—-1943 
$ $ 


$ $ 
36,064,351 166,057,663 153,196,403 














Operating revenues 37,511,802 
Operating expenses 17,195,153 18,613,290 76,468,530 70,640,396 
Maintenance 3,519,618 2,853,814 13,428,297 10,575,058 
PMepreciation —_ : 4,269,000 4,006,000 16,470,000 15,732,874 
RE aia ceacrcens 6,522,830 6,979,913 31,898,116 27,784,519 
Operating: income 6,005,201 3,611,334 27,782,720 28,463,556 
Non-oper. income (net) 3,090,212 3,071,968 14,688,463 15,389,361 
Gross income 9,095,413 6,683,302 42,481,183 "43,852,917 
Income deductions 4,827,766 2,759,065 12,658,517 10,654,066 
Net income _____-~ 4,267,647 3,924,237 29,822,666 33,198,851 
Dividends on $5 preferred stock__ ..-..---. » 10,944,450 - 10,944,450 
Balance available for common dividends 18,878,216 22,254,401 


“Includes adjustment ‘of Federal income tax accruals for the 1943 


period.—V. 160, p. 1860. 


Consolidated Natural Gas Co.—Special Offering — A 
special offering of 27,300 shares of capital stock (par $15) 
at $29 per share, with a commission of 50 cents per. share 
was made on the New York Stock Exchange Oct. 30 by 
Shields & Co. The offering was completed in the 
elapsed time of 17 minutes. There were 80 purchases 
by 40 firms; 4,200 was the largest trade, 4 the smallest.— 
V. 160, p. 1860. 


Consolidated Oil Corp.—Calls $750,000 Debentures— 


There have been called for redemption as of Dec. 1, 1944, through 
eperation of the sinking fund, $750.000 of outstanding 15-year con- 
vertible 3*2% sinking fund debentures due June 1, 1951, at 201%: 
and interest. Payment will be made at The Chase National Bank of 
the City of New York, trustee, 11 Broadway, New York, N. Y.—V. 169, 
Pp. 1860. 


Continental Can Co., Inc.—Earnings—- 
(Including Wholly-Owned Subsidiaries) 
12 Mos. End. Sept. 30— 1944 1943 1942 
Profit before deprec. & 
taxes : oe 
Deprec. & est. inc. 


1941 


$20,148,829 $14,162,157 $13,297,415 $16;863,693 
and 








excess profits taxes 14,184,030 9,518,990 ,943,653 9,482,191 

Net profit $5,964,799 $4, 644, 167 $5, 353, 762 $7, 381 502 
Shares of common stk 

($20 par) 2,853,971 2,853.971 2,853,971 2;857.971 
Earnings per share $2.09 $1.63 $1.87 $2.51 
—V. 160, p. 1734. 

Corn Products Refining Co.—-Earnings— ‘ 

(Incl. its subsidiary sales companies) 

9 Mos. End. Sept. 30-—— 1944 1943 1942 1941 
Profit from operation $10,368,456 $16,665,928 $22,834,070 $15,479,632 
Other income ve 916, 686 940,821 803,602 1,281,441 


Total income __..__. $11,285, 142 ‘4 $17, 606, 749 $23, 637,672 $16,761,073 








*Fed. and State taxes_ 4,651,944 10,572,158 16,120,170 8,273,696 
Depreciation  _- 1,215,000 1,125,000 1,125,000 1,125,000 

Net profit  .......- 1$5,418;199 $5,909,591 $6,392,502 $7,362,376 
Preferred dividends ___ 1,280,093 1,290,093 1,290,103 1,290,125 
Common dividends - 4,924,700 4,924,699 5,433,182 5,692,500 

Surplus __. Bee *$796,594 $305,202 “+8330. 783 $379,752 
Surplus, Dec. $i, 10,201,099 9,786,802 9,847,016 14,858,845 

Surplus, Sept. 30_ $9,404,505 $9,481,601 “$9, 516, 233 $15, 238,598 
Earn. per sh. on 2,530,- 

000 shs. com. stock 

(wee: eh Sedo $1.63 $1.83 $2.91 $2.40 


*Includes $250,000 in 1944, $5,260,000 in 1943, $11,200,000 in 1942 
and $3,735,000 in 1941 for excess profits tax and $733,944 in 1944. 
$902,158 in 1943, $1,020,170 in 1942; and $1,125,000 in 1941 for taxes 
other than income. Deficit. tOn the basis of earnings for the 
first nine months of 1944, it is estimated that the company will 
benefit from the unused excess profits credit carry-back - provision 
of the Federal income tax laws to the extent of $330,000. This amount, 
is not included in the above figures and is equivalent, after preferred 
dividends, to 13 cents a share on common stock.—vV. 1€0, p. 533. 


Curtis Publishing Co. (& Subs.)—Earnings— 

















9 Mos. Ended Sept. 30-—— 1944 1943 1942 , 
Gross operating revenue__ 3 $50,404,129 $46,216,525 $36,923,493 
Earns. bef. Fed. & State taxes on inc. 7,553;987 - - 5,527,505 544.819 
Reserve for Federal income tax 1,558,250 1,955,500 72,090 
Reserve for State ineceme taxes- 236,553 168,016 8,421 
Reserve for Pederal excess prof. tax 3,168,000 ¥ 

Net earnings _____ $2,569,184 oo een “$464,398 
—V. 160, p. 726. ‘ 
‘ Cutler-Hammer, Inc.—Earnings— 

9 Months Ended Sept. 30— 1944 1943 
ens OE a ee oo oo ee $9,829,653 $13,174.425 
Selling expenses __.-.-_..-_- iat ins 588g 1,648,842 1,547,301 
General and administrative expenses oe 901,256 962,797, 
Provision for depreciation and amortization ___ 298,218 269,322 
Social ‘security and unemployment taxes_____-. 711,682 608,572 
Prov. for post-war adjustments, nn on 

and other contingencies...._..._---..-.--- ” . 750,000. 1,000,000 
Estimated ,Wisconsin income taxes________ es 235,992 456,433 
., Net profit from operations.__.........-.- $5,279,668 $8,330,010 
Other income (miscellaneous) _-____-____- - 68,559 54,140 

arbi IE Co ates Rie ap BS a ba $5,348,227 $8,384,150 
interest Gee he EN ie SSE TI Re ck PR Pe a 64,388 ( 211,931) 

| ON peer te SLE Seal rea RMe me _ $5,283,839 $8,172,219 
*Estimated Federal income and excess anges , 

taxes less post-war credit....-._________-._ 4,022,077 6,641,561 
7." ’ cosine 

Net earnings for the period._...___________ $1,261,762 $1,530,658 

*Post-war credit in 1944 amounted to $404,994.—V. 160, p. 623. 

Delaware & Hudson RR.—Earnings— 

September— 1944 «943 1942 1941 

‘from railway_.__: $4,231,163- $4,362,675. $3,850,641 $3,347,622 
Net from railway_-__-- 1,075,299 , 1,536,982 1,408,674 1,409,674 
Net ry. eper. income___ 829,906 59,702 759,987 1,004,378 

From Jan. 1— . 
Gross from railway_._._. 38,221,228 . 36,472,644 23,825,470 24,962,918 
Net from railway.--_-__ _ 9,999,003 11,677,312. 11,852,538 8,778,203 
Net ry. oper. income___ 6,596,326 17,639,623 6,593,535 6,457,750 


—V. 160, p. 1734. 


‘Delaware Lackawanna & Western RR.—Earnings— 


September— 1944 1943 1942 1941 
Gross from railway... $6,448,163 $6,781,787 $6,400,808 $5, 447 
Net from railway ----- 1,751,358 1,941,142 2,257,141 fy 826,974 
Net ry. oper. income___ _ *4,217,370 737,378 - 1,080,869 1,112,512 
- Prom Jan. 1— : 

Gross from railway__._ 59,160,569 61,597,435 53,552.474 45,132,455 
Net from railway__.... 16,411,348 21,356,765 117,535,186 13,978,080 
Net ry. oper. income. 3,883,892 9,582,050 8,204,527 8,453,244 


*Loss.—V. 160, p. 1629. 
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Denver & Rio Grande Western RR.—Earnings— 





September— 1944 1948 1942 1941 
Gross from railway $6,271,124 $6,191,061 $5,741,866 ~$3,374/596 
Net from railway 2,313 /482 2,618,372 2,959, 795 1,269,091 
Wet ry. oper. income 1,334,990 1,518,855 2,586 483 1,010;965 

From Jan..1-— ’ 
Gross from railway -_- 51,639,857 52)837,294 36,985,005 21,641,954 
Net from railway 16,511,438 234459,121 14;/722491 4.573 ,670 
Net ry. oper. income 10,527,578 13,575,020 12,132,420 2,484,118 
—V. 160, p. 1398. 

Denver & Salt Lake Ry.—Earnings— 

September—— 1944 1943 1942 1941 
Gross from railway___-_ $331,021 $2.18 640 $304,478 $326,034 
Wet frem railway _- 91,408 87241 127,968 157,486 
Net ry. oper. income 110;029 29 692 152,687 173/823 

From Jan. 1 
Gross from railway “ 2,538,137 2,253,962 1,972,685 1,685,089 
Net from railway_—- 498,452 602,075 540,538 375,491 
Net ry. oper. income 659,451 667,881 758,324 580,703 
—V. 160, p. 1524. 

Detroit & Mackinac Ry.—Earnimgs— 

September— 1944 1943 1942 1941 
Gross frem railway __. $88,656 $82,767 $154,157 $73,387 
Net from railway 18,299 21,071 87,691 13,339 
Net ry. oper. income 10,082 14,963 71,335 5,888 

From Jan. 1— 

Gross from railway__-__ $788,504 $740,556 $765,035 yer 
Net from railway___--- 88,387 103 498 247,833 
Net ry. oper. income __ 30,034 19,384 173,673 peered 


—¥. 160, p. 1398. 
(The) Drackett -Co.—Dividend—E£arnings— 


In connection with the announcement of a regular quarterly divi- 
dend of 12% cents ver shere on the outstanding common steck, Day- 
able on Nov. 15 to holders ef record on Nov. 3, the company said that 
although audits of its books for the fiscal year ended Sept. 30 ‘ave 
net been completed, tentative reports indicate that net earnings exceed 
the $326,240 net earnings of the fiscal year ended Sept. 30, 1943,— 
V. 160. p. 1861. 


Dresser Industries, Inc.—Acquisition Effective—New 
Director and Transfer Agents— 


It is enmnounced that this corperation on Nov. 1 acquired the assets 
of International-Stacey Corp., which will be dissolved, and of its sub- 
sidiaries, which will continue im operation. The acquisition gives 
Dresser Industries, Inc., a leading position among menufacturers of 
equipment for the oil, gas and water fields. The 10 companies Aow 
comprising the Dresser group manuiacture a completely rounded sine 
ef preducts, from pipe couplings to large pumps, blowers and com- 
pressors. They include derricks, drilling apparatus, radio and airport 
towers and equipment, gas storage tanks and gas-fired home heating 
equipment. 

As International-Stacey winds wp its corporate affairs, its factories 
and those of its subsidiary cempanies will continue in full operation, 
without change of local managements. International Derrick & Bquip- 
ment Co., Roots-Connersville Blower Corp. and Stacey Bres. Gas Cen- 
struction Co. became new wnits in the Dresser group, cach continumeg 
to operate under its own name, 

Oscar M. Bavekotte of Columbus, Ohio. has been elected a director. 
Por the past four years President of Internatienal-Stacey Corp. and 
International Derrick & Bquipment Co,, both Columbus concerns, he 
will continue as ‘head of the latter company. 

Appointment of Brown Brothers Harriman & Co. of New York as 
transfer agent for Dresser Industries, Inc., stock also was announced.— 
V. 160 p. 1724. ~« 


Detroit Steel Corp. (& Suwbs.)—Earnings— 
Earnings. for Quarter Ended Sept. 30, 1944 


*Net profit ._.__-_- 2 $176,295 
Earnings per share on “approx. 411.900 shares outstanding $0.43 


*After all known charges including estimated provisions for rene- 
gotiation and Federal income taxes.—V. 160, p. 1399 


Detroit Tolede & tronten KR.—Earnings— 


* 


September— 1944 1943 1942 1941 
Gross from railway $702,152 $719,930 $701,154 $670.387 
Net from railway ---- 223,455 296,758 313,126 328,739 
Net ry. oper. income___ 147,152 198,176 184,692 231,937 

Prom Jan. 1— ° 
Gross from railway 6,789,282 7,095 347 6,228,501 6,725,305 
Net from railway 2.646 909 3,301,308 2,654,545 3,600,344 
Net ry. oper. income__-_ 1,516,909 1,895,112 1,451,760 2,257,196 
—V. 160, p. 1524. 

Detroit & Tolede Shere Line RR.—Earnings— 
September— 1944 1943 1942 1941 
Gress from railway $336,863 $307,964 $335,127 $361,553 
Net from railway 163,870 129,739 184,869 205,462 
Net ry. oper. inecome__- 156,245 46,205 97,938 53,884 

From Jan.1 
Gross from railway 3,266,169 3,154,502 3,101,973 3,212,143 
Net from railway 1,630,689 1,659,769 1,621,022 1,813,606 
Net ry. oper. income 525,209 600,989 590,108 701,410 
~—V. 166, p. 1524. 


Devee & Raynolds Ce., Inc.—Plans Stock Split— 


The stockholders at a special meeting on Nov. 17 will vote on a 


preposal to change the 40,000 shares of class B stock into 200,000 
shares. Each old share would be exchanged for five new shares. 
~-V. 160, p. 1734. 
Duluth Missabe & Iron Range Ry.—Earnixgs— 
September— 1944 1943 1942 1941 
Gross from railway $5,467,519 $6,304,723 $6,165;916 $4,676,993 
Net from railway- 3,466,501 4,407,031 4,588,086 3,431,747 
Net ry. oper. income___ 1,886,298 1,563,660 1,068,729 1,527,915 
From Jan. 1— 
Gross from railway -.- 32,896,919 31,689,428 34,070,412 27,709.374 
Net from railway~- 17,652.155 18,292,280 22,666,586 18,895,848 
Net ry. cper. income___ 9,511,139 6. 798,431 5,454,099 12,155,764 
oy. 160, p. 1399. 
Duluth South Shore & Atlantic Ry.—Earnings— 
£eptember— 1944 i643 1942 1941 
-_... Gross from railway-——- $388,015 $459,144 $503,503 $307,255 
© Net from railway_____- 94334 209,202 240;934 - 86/371 
Net ry. oper. income___ 70,815 166,328 205,896 65,442 
- . Brom,Jan.1— .- 
Gross from railway __- a 3,237,371 ° «3; 254, 791 3,205,964 2,453,330 
Net from railway___._- 728.573 1,045,643 976,997 635,655 
ug Net ry. oper. income _ 518,823 827,336 745,704 ° 457,770 
ae ears. 160, p. 1524. 
> ae rg TX. ee St es 
“«. I.) du Pont de Nemours & Ge.—For quarterly re- 
port see page 2009, . ; 


Eagle-Picher Lead Co—Calls Preferred Stock— 


The company has called for redemption as of Jan. 1, 1945, all of its 
$548,900 outstanding 6% cumulative preferred stock, par $100, at. 105 
and dividends. Holders may receive payment of the full redemption 
price, plus. acerued dividends to Jan. 1, 1945, beginning on Nov. 10. 
-—V. 160, p. 426. 


Eastern Massachusetts Street Ry.—Bonds Called— 


All of the outstanding 412% refunding mortgage honds, series A, 
due Jan. 1, 1948, have been called for redemption on Jan. 1, “ext. 
at 203:.and interest. Payment will be made at the Old Colony Trust 
Co.,- trustee, 45 Milk St:; Boston, Mass. Holders may present these 


' 





: 


bonds for immediate redemption and payment at 
price, inchidihg accrued interest to Jan. 1, 1945. 

The company has also offered to purchase frem the holders thereof 
on or before Dec. 1, 1944, all or any part of the refunding -nortgage 
6% bonds due Jan..1.. 1948 ($518,000 of series C, $432,900 of series D, 
and $465,000 of series EF) at 115 and interest te and including Nov. 30, 
1944... Funds for this purpose have been deposited with the Old Colony 
Trust Co.—V. 160, p. 7861. 


the full redemption 
- 


Eastern Gas & Fuel Associates——Earnings— 





I2 Months Ended Sept. 30— 1944 1943 
Total consolidated imcome. i _. $15;3821,123 $16,202/707 
Provision for mcome -and ‘excess: profits taxes 4,546,480 4,895,509 
Depreciation and oh i 5,202,795 5,546,688 
Inberest Er Yyiaaste dee 2/266 617 2,379 371 
Debt discount and “expense : ; 558,734 577,869 

Wet imocome_ wis eo Sag — $3,246,497 $2)803,270 
Div. vequire. on Br, © prior pref. steck 1,208,729 


1,208,729 





Balance avail. to 6% preferred stock before 
State tawes on dividends __ ae 
Earned per share of 6’ preferred stock 
—¥V. 260, p. 1630. 


Ebaseco Services Inc.—Weekiy Output— 


For the week ended Oct. 26, 1944, the system inputs of client 
operating companies ef Bbasco Services. imc., which are subsidiaries 
of American Power & Light ©Co., Electric Pewer & Light Cerp., and 
National Power & Light Co., as compared with the corresponding week 
during 1943 were as follows: 


$2,137,768 $1,694,541 
$5.71 $4.53 


—Thousands of Kilowatt-Hours— 


——Decrease— 

Operating Subs. of — 1944 1943 Amount Pct. 
American Power & Light Co. 177,514 187,522 10,068 5.3 
Electric Power & Light Corp. 91,733 96,886 5183 5:3 
National Power & Light Co. 102.371 104,969 2,598 2.5 


The above figures do not include the system inputs of any companies 
not appearime in both periods. —-V. 160, Pp. 1862. 


Elgin Joliet & Eastern Ry.—Earnings— 


September— 1944 1943 1942 1941 
Gross from railway____ $2,945,661 $2/655,508 $2,963,558 $2,463,699 
Net from railway--- 786,288 757,762 1,251,677 1,089/341 
Net ry. oper. iIncome___ 356,129 303/079 364,858 259,189 

From Jan. 1— 

Gross from ‘railway__._. . 25,853,107 24:353;466 .25,133,806 21,625,213 
Net from railway—__--_- 6,496,741 6,692,887 9,586,873 9,610,252 
Net ry. oper. income___ 2,432,985 1,464,590 2,229,713 5,026,863 
—V. 160, p. 1399. 

Erie BR.—Earnings— 

September— 1944 1943 1942 1941 
Gross from wailway____ $13,067,465 $13,692,187 $11,874,336 $9,589,898 
Net from railway -__~_ 3/899,620 4,899,733 4,636,460 3,414,042 
Net ry. oper. ‘imcome___ 1,524,468 1,585,571 2,476,419 2,115,361 

From Jan. 1— 

Gross from wailway____ 129/535,546 118,104,386 98,547,245 78/375,657 
Net from raihway_____- 38,045,313 46,229,214 35,458,169 27,267,765 
Net rv..oper. @pcome_._  _15,238/533 15,332,689 18,039;/508 16,498,243 


—V. 160, p. 1630. 


(The) Equity Corp.—Tenders Sought— 

The First National Bank of Jersey City as agent of the above. -cor- 
poration will until the close of business on Nov. 22, 1944, receive bids 
for the sale to it of up to 20,000 shares of $3 -convertible preferred 
stock at $41 per share——V. 160, p. 1862. 


Eureka Vacuum Cleaner Co.—Earnings— 


\. Fiscal Years Pnded July 31— 1944 2943: 
TIS Bt a on on a a ee $291,247 $444,496 
& per commen share. $1.21 $1.91 


*after providing $232,000 for taxes in “1944 year, and $170,000. in 
year ended July 31, 1943. 


Shipments of products by the company amounted to $9,191,000 for 
the last fiscal year and production since the close of that year has 
remained at the same high-rate, H. W. Burvitt, President, said. 

The financial position of the company improved during the year 
by am increase in the net werkimg capital from $1,351,847 to $1/631,- 
502. Dividend payments were also increased from the preceeding 
year and a total of 50 cents per share was paid for the year.— 
V. 160, p. 830. 


Family Finance Corp.—Earnings— 
(Including Wholly Owned Subsidiary Corporations ) 














3 Mos. Ended Sept. 30— 1944 1943 1942 
Gross income collected _- : $1,017,814 $1,014,935 $1,245,373 
Interest-instalment. ctfs._.-..--_~- 20,584 21,746 2 3154 
Operating expenses sated At GS 560,221 582,894 610,872 

Net income : i $437,008 $410,296 $608,347 
Income charges oh sa 106,784 127,721 142,665 
Income taxes : pian Se 140,043 108,735 200,317 

Net profit.__ ‘ ici $190,181 $173,781 $265,366 
Series A, pfd: divs. 32,638 32;638 32,638 
Senes B, pid. divs. 5 ee ae 9,375 9,375 9,375 
Common dividends... __.- ats, 99,180 123,975 173,565 

Surplus <a BANS. ess $48,988 $7,793 $49,787 
—V. 160, p. 1400. 

Federated Department Stores, Annual 
Report— 

Oomparative ‘Censelidated Income Statement, Years Ended July 31 

1944 1943 


& $ 
-. 170,862,983 155,331,203 
152,937,953 139,649,105 


Net sales (incl. sales of leased departments)_ 
Cost of. goods sold and expenses______- 




















SS oer a a ee 1,532,362 1/683,873 
Maintenance and repairs_ ee AE zs 1,083 645 958,928 
e- on indebtedness and amort. of ‘debt exp.- 457/218 618,308 
Gross profit...--_____ Si Bi eee a = 12,420,989 
Other income Amat y—— - Fe SMG Rh Tee epee nr BE 24,754 £53,662 
. Profit Resa WOMB Ss ooh ok SSRI RES (42,967,987 
Provision for Pederal ‘taxes on income he ng ere 10,361,779 7,866,388 
ge Son a Nis ees cae ae 4,514,780 4,500,939 
Divs. on pfd: stks. of sub. cos. owned by other 
(eee tno SS Be er RS a oN Ag obs 89,997 90,436 
Portion _of - met. profit ? pplicable to ~ minority : 
’ interests in cemmon stocks Bt See 538,912 510,023 
Net profit applic..to shs. of parent co..____-_ %3,885,871 3,900,480 
Earned surplus, ‘beginning of periot:....-_-._- 0,782494 8,711,403 
OMG no ong ri ee ee en SE eR 211,125 
Totes sirbing 14,668,365 12,823,008 
Divs. on 4% sonvertible preferred stock _..__ 414,964 426,735 
TOLOS, es CR a ee, 1,470,604 1,438,711 
- tIncrease by a subsidiary company... ile gt SY a eee 175,068 
Prov. by a sub: co. for past service retirement 
benefits’ under pension plan—parent © com- 
RENTS -“WCORSTIRY. as ee ve 0 Sia ois oars ghee 
Carned surplus, end of period.____..._____.. 12,314,753 10,762,494 


“As « vesult of the retroactive change im accounting procedure with 
respect to warrants. fOf its reserve for contimgencies from $200,000 


as of July 31, 1942, to $455,000 as of July 31, 1943-—-parent company’ 
proportian. Deficit. 
Comparative Consolidated Balance Sheet, July 31 

Assets 1944 1943 
Cash on demand deposit and on hand_ $10,379,026 $9,708,403 
U. S. Government securities_e«_ ° 5,668,908 3,535,916 
Customers’ accounts and notes receivable: 

Regular retail, less reserves_ 6,679,688 6,392,11 

Instalment, less reserves 2,455,119 2,585 45: 
Merchandise inventories 18,544,783 18,224.40: 
Sundry debtors_-_ 782,797 640,519 
Notes secured by 2d mtges. on prop. used in 

opers.—at cost to sub. co.__ 1,311,090 1,261,006 
Real estate mot used in operations 1,072,779 769,73 
Invests in, and advances to, joint merchandis- 

ing end service organizations 1,518,800 561,300 
Investments in, @nd advances to, subs. not cons. 102,000 25,000 
Post-war refund ef excess profits taxes. 618,676 ee 
Claimed overpayment of Fed. taxes on mcome 514,130 514,130 
‘Loans ‘to director and employees of sub. cos. 72/681 184,580 
Deposits with reciprocal and mutual insur. cos. 

and misc. other assets : 84,507 71,992 
Fixed assets at 23,395,603 24,362,102 
Deferred charges_- 1,952,563 1,717,874 
Goodwill __ 4 

"Detelso o 2. a cei $75,123,064 $70,;554,520 

‘Lia bifities— : 
Accounts payable (trade)____ 4 $5,188,211 $4,219,728 
&ccrued liabilities—Salaries and “wages : 488,511 663,565 

“Federal taxes on mceme ; is 2,022,965 1,163,427 

Other taxes___.. ase i . 858,260 660,077 

Miscellaneous SAGE 5 Eae H 302,735 291,454 
Leng-term indebtedness due within one year 514,998 334,734 
Sundry crediters______ ESPEN 538,444 483,50? 
Long-term debt of sub. Gos. 

Mortgages pay. due “ater. ‘ene year to 1964. 5,833,868 6,339,897 

Notes and debenture bonds payable, due after , 

one year to 1951_ 6,950,000 6,450,000 

Reserves: For possible ‘assessment of taxes - : 725,248 630,900 

For contingencies.__._____. ial 455,000 455 BOO 

Por warrants.____- 175,554 171,014 

Fer past service retirement benefits under 

pension plen_____ 475,291 pes 
Min. int. in cap. stock and surp. ‘of sub. cos.: 

Pfd. stocks owned by other interests— 1,825,200 1,871,900 

Common stdcks owned by other imverests . 2,131,503. 2,187,680 

Surplus applicable thereto 5 Lets 3,098,765 2,959,985 
Capital stock and sunplus: 

4% % cumulative preferred stock (par $100). 9,711,000 9,781,000 

Cap. arisimg from conversion of 1,550 we. sh. 116,250 116,250 

*Common. stock. vid _.-ba.i----. 9,936,193 9,946,235 
Paid-in~ surplus _. aie it Wi iS alae Raia 11,483,315 11,235,707 
Earned surplus__.._____- sisics dec tibireeclaegie 12,311,753 10,782,494 

Weted 2 gsc: RAL Ei PRN ee RR 064 $70,554,529 


* After deducting U. Ss. Preksecy savings notes of $7,652,379 at July 
31, 1944, and $5,/735/082.at July 31, 1943. Issued and outstanding— 
991/619.3 shares at July 31, 1944, and 974,6215 shaves at July 31, 


1943, at $10 per share fixed by hoard of directors.—V. 160, p. 1525. 
Fierida East Coast Ry.—Earnings— 

_ September— 1944 1943 1942 1941 

Gross from railway__._. $2,033,631 $2,312,085 $1,866,709 $670.07 

Net from railway_ 518,908 1,135,937 917,357 70,214 

Net ry. oper. income___ 339,024 695,916 793,863 *9,208 
From Jan. 1— 

Gross Trom railway. _. 24,661,044 25,233485 14,360,615 8:730,548 

Net from railway_.____ ~10,572,199 13,287,442 6, 105,078 2,354,32° 

Net ry. oper. income. __ 4,886,035 7,714,192 5,063,294 


1,193,617 


*Loss.—V. 160, p. 1400. 


Feod Fair Stores, imc.—Acquisition— 


George Friedland, President, en Oct. 31 announced that this corpo- 
ration has acquired the American Grocery Cc. of Hoboken, N. J., 
which operates 17 super market type foed stores wnder the name of 
“Big Bear’ in northern New Jersey and Long Islend, N. Y. 

Mr. Friedland stated that most of the newly- acquired units are 
smaller than present Food Fair units, but will be enlarged as quickly 
as materials become available. * 

In announcing the purchase Mr. Friedland said that this was 
another step in the company’s expansion prcegram, and brings to $9 
the total number of super market stores operated by Pood Fair 
Stores, Inc. He said that the company’s program calls for the 
construction of 12 additional units as socn as priorities are lifted 
and materials made available.—V. 160, p. 1294. 


Food Machinery Corp.—Debentures Called— 


The corporation has called for redemption on Dee. 1 next, through 
operation of the sinking fund, $100:000 of its outstanding 3% simking 
fund debentures dated Dec. 1, 1941, at 160 and interest. Payment 


will be made at the American Trust Co., 
San Francisco, Calif., or, at the option of the naolder 


trustee, 464 Celrfernia St, 
thereof, at be 


office of J. P. Morgan & Co. Incorperated, 23 Wall 6t., New York; 
N. Y.—V. 160, p. 1525. 

Fort Worth & Denver City Ry.—Earnings— 

September— 1944 1943 1942 1941 
Gross from railway $1,522,960 $1,337,396 $1,160,9C8 $560,183 
Net from railway a 510,717 616,198 626,929 267,225 
Net ry. oper. income___ 131,555 303,437 289,773 98,475 

From Jan. 1— ~ : 
Gross from railway . ,12,584,896 11,237,848 7,673,867 4,741,103 
Net from railway 5,179,568 5,582,048 3,378,494 1,416,319 
Net ry. oper. income ___ 2,251,244 2,832,337 2,350,086 749 874 


—V. 160, p. 1400. 


Fraser Companies, Ltd.—To Redeem Bonds— 


All of the outstarding first mortgage sinking fund bonds, series A, 
6% sinking fund mertgage bonds and 6% first mortgage bonds, series 
of 1936, have been called for redemption on Jan. 1, next, at 102 and 
interest. Payment will be made at The Royal Bank of Canada, in 
Montreal, Toronto, Halifax, Saint John, Wirinipeg, or Vancouver 
Canada, or in London, Ergland, or, at the holder's opticn, at th 
agency of said bank in New York, N. Y.—V. 152, p. 1914. 


Freeport Sulphur Co.—Earnings— 


Period End. Sept. 30-— 1944-3 Mes.—-1943 
SIRRUIND ain co keke we $1,028,420 $953,280 
Federal inc. and excess 


1944-9 Mos.—1949 
$2,939,282 $2,956,539 





profits taxes_._.__—_ 404,000 275,000 1.049,000 774,000 

Net. profit... - s $624,426 $678,280 $1,890,282 $2,182,539 
Barnings per share____ $0.78 $0.85 $2.36 $2.73 
Portion of company’s net 

earns. of Cuban-Am. 

Manganese Corp. incl. 

in net profit... ..._ 35,618 47,568 212,273 170.95° 

Pet Shere. 2a. $0.04 $0.06 $0.26 $0.2) 


“After all charges, including depreciation and depletion but before 
reserve for taxes:—V. 160, p. 625. 


General Baking Co.—Earnings— 





—-~—13 Wks. End.——- --——-39 Wks. End.—-—- 

_Period— Sept. 23, Sept. 25, Sept. 23, Sept. 25, 
1944 1943 1944 1943 

Net profit before taxes $1,244,108 $893,751 $3,252,748 $3,143,000 

Fed. ine. taxes (est.)__ 629,344 496.487 2,049,500 1,902,174 

Net -prefit... ou . $414.759 $397.264 $1,203,248 $1,240.82" 

Farns. per com. sh..___ $0.16 $0.14 $0.44 $0.47 


—V. 160, p. 727. 
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(Robert) Gair Co., Inc. (& Subs.)—Earnings— 
[Net Profit of Canadian Subsidiary included at Official Rate of Exch.] 














Quars. End. 9 Mos. 9 Mos. 
Period— Enged Ended Ended 
Sept. 30,'44 Sept. 30,44 Sept. 30,'43 
Net sales to customers (U. S.)-_- $6,713,444 $20,493,994 $19,833,418 
wE  i2 oe Se mak 782,652 2,794,596 2,699,003 
Provision for depreciation... -__-~- 2U»,027 613,641 596,742 
Divs. on pfd. stock of subs. co.___- 9,750 29,250 29,250 
Profit from U. S. operations. _------ $569,875 $2,151,705 $2,073,011 
*Profit of Gair Co. Canada Lid.-_--_- 49,521 147,344 136,737 
RES Sige MS Ca De al OF $619,396 $2,299,049 $2,209,748 
Prov. for interest on income notes-_ 54,637 167,971 181,395 
Prov. for Federal income tax_----- 81,400 242,700 288,000 
Prov. for Federal excess profits tax, 
less post-war refund__-__--~_- 234,600 1,369,300 1,088,000 
Profit for the period___._-__---- $188,758 $519,078 $652,353 
Deduct: Pfd. div. for the period___- 55,917 167,753 167,753 
Profit available for commen stock $132,841 $351,325 $484,606 
+Profit per common share __----~-- $0.117 $0.310 $0.427 


*After provisions for Dominion taxes, expressed in U. S. dollars at 
official rate of exchange. ‘*On 1,133,822 shares of common stock 
outstanding. 

Notes—The provisions for Federal income and excess profits taxes 
are the estimated amounts of such taxes computed in accordance with 
the Revenue Acts applicable to the respective years. : 

The above statement does not include the proportionate interest of 
the company in consolidated profit and loss of a domestic affiliated 
company, except to the extent of a dividend of $16,000 received in 
June, 1944, and $24,000 received in June, 1943, from said affiliated 
company. There is also included as profit the excess of par value 
over average cost of 40-year 6‘ income notes retired as follows: for 
the three months and the nine months ended Sept. 30, 1944, $2,376.50, 
and for the nine. months ended Sept. 30, 1943, $82,823.84. : : 

The earnings of Gair Co. Canada Ltd. do not include its equity in 
the profits of the Dominion Envelope & Cartons (Western) Ltd. and 
its subsidiary. No provision has been made for dividend tax on the 
foregoing undistributed profit of Gair Co. Canada Ltd.—V. 160, p. 625. 


General Cable Corp.—Earnings — 











9. Months Ended Sept. 30— 1944 1943 
Gross profit on sales______..__-__----------- $13,728,834 $11,990,870 
Product service, administrative and gen. exp.- 1,334,014 1,723,418 
Other operating charges (net)_._----.------- 516,174 353,590 
Net profit on copper content of sales..._-._-_-__  ------ Cr5,666 
Provision for depreciation and amortization... 2,004,288 1,567,454 

Net operating profit.__.........----------- $9,874,357 $8,352,074 
Other income (met)... .....~_._--=.----.----. 30,212 41,791 
NIE SS Rs pe ne OE aE ae $9,904,569 $8,393,864 
Int. & exp. on funded debt___.____----~----~ 154,337 209,714 
Provision for Federal income taxes______-~~-~- 8,050,000 6,575,000 

ee ee ome $1,700,232 $1,609,150 
Barnings per preferred share_—-.~.-._-_-----~- $11.33 $10.73 


Note—Income has been adjusted to reflect estimated renegotiation 
liability on Government business.—V. 160, p. 625. 


General Foods Corp.—Quarterly Staiement— 
(Including Wholly Owned Subsidiary Companies in the U. S. and Can.) 
Period End. Sept. 30— 1944—-3 Mos.—1943 1944—-9 Mos.—1943 

















rr $ $ $ 
Set BON6.. 6 cn. 64,570,478 61,343,436 208,805,658 181,280,507 
Cost of goods sold, incl. 
freight charges_-_-_--- 48,285,675 43,410,287 153,995,883 126,416,096 
?Sell., admin. and ger. 
exps. and other chgs. 10,198,818 9,643,160 33,030,735 28,089,201 
Profit from oper.___ 6,085,985 8,289,989 21,779,040 26,775,210 
Other income-__-_- ~~~ ~~ 185,208 301,846 533,970 649,828 
Profit before taxes and 
contingencies —_..__- 6,271,198 8,591,835 22,313,010 27,425,038 
U. S. inc. taxes (incl. 
Surtees? Ss 1,950,C90 1,833,000 5,550,000 5,433,000 
Est. U. S. excess prof. 
en pea SA? chp a eee 1,400,000 3,275,000 6,800,000 10,275,000 
Est. foreign inc. and 
excess profits taxes__ 166,000 302,000 660,000 795,000 
*Prov. for contingencies BIIBOO Sete a 957,000 1,523,672 
Net peens.23.. 35 Z 2,482,193 3,181,835 8,346,010 9,398,366 
Prov. for divs. on pfd. 
WOR Se Bo 168,750 168,750 506,250 506,250 
Net profit applic. to 
common stock__--_- 2,313,443 3,013,085 17,839,760 8,892,116 
Outstdg. common shs._. |. 5,575,463 5,540,463 5,575,463 5,540,453 
Earns. per com. sh.__-_- $0.42 $0.54 $1.41 $1.61 


*Provision for possible inventory writedowns and other adjustments 
at end of fiscal year. +Including proportionate share of profits or 
lo of subsidiary companies not consolidated.—V. 160, p. 1400. 





General Motors Corp.—Quarterly Report— 


Deliveries of war products by General Motors in the third quarter 
of 1944 amounted to $923,322,883, bringing to $2,964,723,350 the total 
for the first nine “months of the year, it was announced October 31 
by Alfred P. Sloan, Jr., Chairman, in his quarterly report to the 
more than 420,000 stockholders of the corporation. 

“The continued high volume of General Motors’ war pvroduction 
reflects the intensification of the Allied offensives,’’ Mr. Sloan 
stated. ‘“‘While there have been reductions in production schedules 
of some items as dictated by military needs, they have been largely 
offset by increased schedules of other items or of new items required 
to meet new tactical needs of the armed forces. The effect of cut- 
backs on certain products is nct yet fully reflected in current delivery 
totals. the other hand, some new products are just coming into 
production or have not yet reached peak volume. Future production 
of military items will of course be determined by the demands of the 
@rmed forces and may be expected to continue to reflect the progress 
of the war. 

“The increasing power and tempo of the Allied offensives require 
the continued ava‘lability at the battlefronts of mater’al of high 
— quality in the quantity called for by changing military 
tactics. Supremacy in both quentity and technical quality of :na- 
ter.al is essential to achieve victory. To maintain that hac a 
= Blane ane. werk is the. Number One job of industry. In General 

tors, as in all manufacturing organizations aged in the war 
effort, it requires continued init‘ative and fesnmrostalnass in the 
adaptation of production facilities and in the revision of schedules to 
keep abreast of changing military needs. It requires constant effort 
at all levels of the organization. ‘ , ; 

“Meanwhile, the need is recognized to plan for partial, and ulti- 
‘mately complete, reconversion of facilities for peacetime production 
and jobs. As the military situation permits, engineering talent and 
materials will be directed to this very essential job of preparing to 
meet the problems of post-war production.” 

Deliveries in the first three quarters. and during the first. nine 
months of 1944 in comparison with the first nine months of 1943 
are shown in the following table: 


Deliveries in 1944 and 1943 





War Material ‘ 

1944— Products Other Products Total Sales 
First pier n02.-- $1,048.456,895 $81,814,508 $1,130,271,403 

cond quarter __ peeees.572- . .103.873:608 1,094,517,010 
Third. quarter__-___ 923,322,883. 111,082,939 1,034,405,822 
: ERE E " ; - 4 

First nine-months  $2,964,723,350 $294,470,885, ,- $3,259,194;235 

1943— : ; : 
First nine months_. __ $2,525,280,753 $174,390,725 $2,699,671,478 . 


In r@borting these totals,-Mr: Sloan noted that everything produced 
by the corporation is directly .or indirectly essential to support. of 
the war program. 


Net income, after providing for taxes in the amount of $62,877,000, 
for the third quarter of 1944 amounted to $42,227,409, compared with 
$40,129.260 for the same quarter a year ago. After paying the regular 
quarterly dividend of $2.294,555 on the $5 series préferred Stock, 
tnere remained in the quarter under review net income of $39,932,854 
available for the common stock. This was equivalent to 90c per sh. on 
the average number of common shares outstanding. For the cor- 
responding quarter of 1943, net income available for the common 
stock amounted to $37,834,705, equivalent to 87 cents per share of 
common stock. 

Net income, after providing for taxes in the amount of $202,765,000, 
for the first nine months of 1944 amounted.to $124,997,304, compared 
with $109,519,455 for the first nine months of 1943. After paying reg- 
ular dividends of $6,883,665 on the $5 series preferred stock, net 
income available for the common stock for the first nine months of 
1944 amounted to $118,113,639, equivalent to $2.68 per share on the 
average number of common shares -outstanding during the -nine-month 
period. This compares with $102,635,790 for ‘the first nine months 
of 1943, equivalent to $2.36 per share of common stock. 

Mr. Sloan called attention to the fact that net income for. the 
first nine months of 1944 thhad been favorably affected as cémpared 
with the first nine months of 1943 by the absence of an additional 
provision in the nine months of 1944 for reserves to meet post-war 
contingenc:es, since the total of $76,051,805 set up for this purpose 
by the end of 1943 is considered adequate in the light of present 
conditions. For the nine months of 1943 the provision made for this 
purpose amounted to $25,252,808 and reduced net income by 42 cents 
per share of common stock. 


The report also calls attention to the fact that there has been 
deducted a provision of $72,363,000 during the nine-month period 
for price and other adjustments which may arise in connection with 
the renegotiation of war material contracts applicable to sales for 
the period. The amount of this provision is in accordance with the 
wartime profit limitation policy adopted by the Corporation early 
in 1942. : 

Net working capital at Sept, 30,. 1944, amounted .to. $868,874,797. 
This compares with $829,238,238 at.Dec. 31, 1943, and $790,958,129 at 
Sept. 30, 1943. : 

Cash and United States Government. securities at Sept. 30, 1944, 
amounted to $638,129,675, compared. with $554,431,398 at Dec. 31, 1943, 
and $491,648,463 at Sept. 30, 1943. 


Accounts receivable amounted to $452,925,019 at Sept. 30, 1944, 
compared with $525,113,622 at Dec. 31, 1943, and $534,805,803 at 
Sept. 30, 1943. At. Sept. 30, 1944, receivables against ‘the United 
States Government, included above, amounted to $349,313,165, com- 
pared with $408,065,154 at Dec. 31, 1943, and $415,117,472° at 
Sept. 30, 1943. eit ; ~ =i 

Inventories at Sept. 30, 1944, amounted to $507,294,281, compared 
with $564,411,464 at Dec. 31, 1943, and $518,956,594 at Sept.. 30, 1943. 

There was an average of 461,707 eniployees on the corporation's 
payrolls in the third quarter of 1944: This compares with 475,471 for 
the previous quarter, and: with 457,445 for the third» quarter. of ,1943, 
During the first nine months of. 1944 the average number of employees 
was 476,906, compared with 430,043 for the corresponding period a 
year ago. 

Payrolls in the third quarter totaled $333,028,752, compared with 
$341,535,382. for the third-quarter of 1943. For the first nine months 
payrolls totaled $1,047,226,616, compared with $935,302,731 for the 
corresponding period a year ago. ; 


Consolidated Income Statement 
Period Ended 


Sept. 30— 1944—9 wiesiellilar Bs 


1944-3 eee 


$ 
Net sales 1,034,405,822 990,794,090 3,259,194,235 2,699,671,478 


*General Motors 








Corp.’s equity ._ 402,252 2,721,683 1,866,028 8,916,625 
+Other income__-_-_ 2,056,913 3,092,426 6,142,554 7,049,377 
Se ce 1,036,864,987 996,608,199 3,267,202,817 2,715,637,480 
Cost of sales (excl. 
prov. for depr.) 878,202,084 827,197,335 2,746,465,928 2,242,185,308 
Selling, gen., and 
admin. expense_ 23,328,429 18,732,926 67,030,525 54,154,923 
Provision for: 
Deprec. & amort. 
of real estate, 
plants, & equip. 15,889,065 14,847,882 47,126,060 44,633,986 
Postwar conting. 
Ne ee 9,274,796 25,252,808 
tRetroact. price 
& other adjust. 12,127,000 20,698,000 72,363,000 63,402,000 
Employees bonus 2,214,000 2,141,000 6,455,000 5,216,000 
U. S. & foreign 
inc. & excess 
profits taxes__ 62,877,009 63,587,000 202,765,000 171,273,000 
Net inc. for per. 42,227,409 40,129,260 124,997,304 109,519,455 
Divs. on pfd. stk., 
$5 series... 2,294,555 2.294,555 6,883,665 6,883,665 
Amount earn. on 
common stock__ 39,932,654 37,834,705 118,113,639 102,635,790 
Aver. no. of com. 
shares outstand. 44,055,173 43,472,813 44,021,958 43,410,495 
Amount earn. per 
common share_ $0.90 $0.87 $2.68 $2.36 


*In earnings (net) of subsidiary companies not consolidated (divi- 
dends and interest received amounted to $105,645 and $963.974 for the 
third quarter and the nine months ended Sept. 30, 1944, and $2,321,846 
and $4,453.624 for the third quarter and the nine months ended 
Sept. 30, 1943. 

+Including dividends received of $1,854,641 and $5,127,725 for the 
third quarter apd the nine months ended Sept. 30, 1944, and $2,351,578 
and $5,472,093 for the third quarter and the nine months ended 
Sept. 30, 1943, less sundry income deductions. ‘ 

tWhich may arise in connection with tne renegotiation of war 
material contracts. 

Notes—Corporation’s profit for 1944 on war material contracts is 
subject to review and possible adjustment-through renegotiation by 
the Government, as provided under the Renegotiation Act. While pro- 
vision of $72,363,000 has been made in the first nine months: of 
1944 for retroactive price and other adjustments which may arise in 
connection with the renegotiation of war material contracts, it is not 
possible to determine the effect of such renegotiation on the above 
summary of consolidated income. nt ee oe ance 

The provision for taxes. includes. provision for United States é€xcess 


profits taxes of -$121,747,000 for the first nine months of 1944 and 


$92,402,000 for the first nine. months of 1943 (after deducting debt 
retirement credits of $13,527,000 and $10,267,000, respectively’. ° 


Net. income does not include such portion of the earnings .of - foreign 


subsidiaries as could not be remitted because of foreign exchange 

restrictions. . ; ays. ote ees Leo Ee 
Certain expenses which have previously ‘been included in cost of 

sales are now included in selling, general, and admin‘strative’ expense. 


For purposes of comparison, 1943 figures as previously published have ; 


been adjusted accordingly, Miss igeinct 450) Reta oe ’ 
' Summary of Consolidated Earned ‘Surplus .- : 
Period End. Sept. 30—- 1944-3 Mos.~-1943" ~~ 1944—9 Meena : 
oy : $ $ ss. Laegy A, 
Earned surp. at begin- 
ning of period_______ 


Net income for the pe- 
riod’ (as, abovey_____ ; 


627,034,456 582,802,467 614,859;270 561,364,160 





2,294,555. 2,294,555 6,883,665 


eis ° . a? & 





Earned surplus atend —~ ~~ Sha Fae : PO eet @ 
of period 633,926,432 598,915,728 ‘633,928,432 598,915;728 


ee a 


42,227;409 40,129,260. 124,997,304. 109,519,455 


~i LLL. 669,261,865. 622,931,727 739,856,574 670,883, Ae. 
6,8 J F 
33,038,878 2157217444 (99)0¢4,477. 65,084,222 


< 


The comp 
-or soon thereafter at $110 a. 


over Bank & Trust Co., trustee, 70 Broadw 


—V: 160, pi 1525. -. Mi ee, . 


Condensed Consolidated Balance Sheet 





Assets— Sept. 30, “44 Dec. 31, 43 Sept. 30, 43 
$ $ $ 
Cash... ee elt 4 260,629,675 326,014,118 330,148,463 
U. S. Govt. securities, short term, 

SE Es < airiieaee he bie oct & 377,500,000 227,517,280 152,500,000 
Accounts receivable, U. S. Govt. 349,313,165 408,065,154 415,117,472 
*Other accounts &' notes receivable, 

trade acceptances, etc.—__ .. 103,611,854 117,048,468 119,688,331 
Inventories ei a e 507,294,281 564,411,464 518,956,594 
Inv. in subs. not consolidated__._._._ 134,198,050 134,484,815 135,635,453 
Other investments __ 51,080,339 - 50,352,991 48,642,398 
Miscellaneous assets Seg Oe ee 9,136,502 27,472,413 20,386,294 
*Common stock in’ treasury_______ 3,588,349 4,627,661 2,322,847 
Net real estate, plants,. & equipmt. 318,322,912 327,229,678 342,468,362 
Prepaid exps. and deferred charges 24,278,844 12,894,300 15,323,073 
Goodwill, patents, etc.- RESP 63,700,099 63,700,099 64,001,743 

Total SA Peak Sy ae _....2 202 654 070 2 264718441 2174191030 

Liabilities— $ $ $ 
Accounts payable _______ 162,497,570 194,697,279 159,094,126 
Due to foreign banks_________ 12,900 263,700 732,200 
Taxes, payrolls, warranties, & sun- 

dry accrued items___._---______ 151,793,388 127,135,314 140,376,572 
Due to contracting agencies of U.S. 

Govt. for accrued price reductions 50,776,107 85,077,233 113,791,469 
Retroactive price and other adjust. 

which may arise in connection 

with the renegotiation of war 

materia] contracts ~~ -_-.__ 72,363,000 64,600,000 63,402,000 
Advances on Government contracts 12,198,619 42,002,405 23,118,439 
U. S..and foreign income and exc. 

profits taxes ____ . 274,670,884 295,783,254 248,594,015 


Employees bonus (portion ‘of total 





estimated to be payable in cash) 2,867,155 2,864,506 3,049,355 
Divs. payable on pfd. capital stock 2,294,555 2,294,555 2,294,555 
tEmployees’ bonus ___..__ 3,588,349 4419379 2,200,036 
Taxes, warranties, and misccll._._.__ 56,195,778 47,108,218 51;411,791 ° 
Reserves—Employee benefit plans__ 6,610,471 6,612,879 6,623,004 

Deferred’ income °__~-~___" .___- 3,103,581 5,423,808 6,013,119 

Postwar conting. and rehabilit... 76,051,805 76,051,805 65,837,767 

Contingencies and miscellaneous: 

Allocable to foreign subsidiaries 17,651,482 16,035,853 13,613,154 
General ....... =. NE dort ACL Sensi aa 14,627,612 18,151,402 13,850,808 
Minority int. in pref. stock of sub- 
. Sidiary company —___._________ 1,973,414 1,888,613 1,888,613 
$5 preferred stock.________ _..... 183,564,400 183,564,400 183,564,400 
- Common stock ($10 par)_________ 441,043,400 441,043,400 441,043,400 
Capital: surplus .._-__.=_-_____._— -°34,841,168 - 34,847,168 34,776;479 
Earned surplus __-____-_____+-__ 633,928,432 614,859,270 598,915,728 
Tote soc See fe oe pb ae 2202654 070 2 264 718441 2174191030 
“After reserve for doubtful receivables: 1944, $986,495. . +Held for 


bonus purpose (1944, 60,600 shares). tPortion of total estimated to 
be payable in common stock held in treasury. 


Notes—-Cash of $18,882,498 held by the corporation at Sept. 30, 1944 
for employees’ war.savings -bond purchases and taxes withheld under 
the current tax payment act of 1943, and the contra Jiabilities there- 
for, are not included in the balance sheet. . 


Miscellaneous assets at Sept. 30, 1944 include post-war refund of 
United States -excess profits taxes of $1,328,513 after giving effect to 
debt retirement credits for both 1944 and 1943. 


Contingént Liabilities—Claims in respect of sundry taxes, suits, 
patent infringements and other matters incident to the ordinary course 
of business, together with other contingencies, involve estimated 
maximum liabilities. totaling approximately $7,500,000. There is no 
way of determining the amount for which these claims may eventually 
be settled but, in the opinion of management and counsel, amounts 
included in other abilities and reserves on the books of the corpora- 
tion and its consolidated. subsidiaries are. adequate to: cover all 
settlements that may be made.—vV. 160, p. 1862. 


General Precision Equipment Corp. (& Subs.)—Earns. 
Results for Three Months Ended Sept. 30, 1944 
*Consolidated net profit.......____._ $218,011 
Earnings per common share____- ‘ $0.37 

After provision for depreciation, Federal income and excess profits 


taxes, renegotiation and contingencies, subject to year-end adjust- 
ments.—V. 160, p. 983. 


General Shoe Corp.—Calls $150,000 Debentures— 


The company has called tor redemption on Dec. 1, next, $150,000 
of its outstanding 15-year 344% sinking fund debentures due Dec. 1, 
1956. for account of the sinking fund, at 160 and interest. Payment 
will be made at the Guaranty Trust Co, trustee, 140 Broadway, 
New York, N. Y.—V. 160, p. 1294. 


General Steel Castings Corp. (& Subs.)—Earnings— 











9 Mos. End. Sept. 30 1944 1943 1942 1941 
Profit from operation $5,149,225 $12,703,362 $14,791,582 $6,152,303 
tDepreciation ie 1,527,719 1,547,312 1,257,563 942,391 

Profit ; $3,621,506 $11,156,059 $13,534,020 85,209,912 
Other income 30,212 7,174 38,057 15,080 

Profit: ........_...... $3,651,718 $11,163,224 $13,572,077 $5,224,991 
Bond int. and amort. (371,483 $460,271 $584,202 693,626 
Fed. income taxes_-- $545,220 565,900 964,000 1,306,000 
Fed. excess prof. tax £1,892,506 *7,156,800 9,807,000 500,000 
State taxes__ caeteg 78,684 215,500 sights». Riphrase “ lien 
Prov. for contingencies 2 450,000 450,000 Renal 

NWét. profit... ... $763,825 $2,314,752 $1,766,874 $2,725,365 


*After deducting post-war credit of $795,200. ‘tIncludes amortization 
of special plant facilities of $617,262 in 1944, $652,106 in 1943 and 
$340,053 in 1942. tBond interest only. §Including surtaxes. {After 
deducting $210,278 debt retirement credit. 


Notes—-Interim quarterly earnings reports published during 1943 
contained no provisions for renegotistion of Government contracts, 
whereas estimated provision for renegotiation has been made in state- 
ment for the nine months ended Sept. 30, 1944. 

The provision for contingencies at the rate of $50,000° per month, 
which was in effect during the years 1942 and 1943; was discontinued, 
effective Jan. 1, 1944:—V. 160, .p- 1400. : : 

General Time Instruments Corp.—Exchange Offer to 
Preferred Stockholders Ratified—. * age 


The. stockholders on Oct.,-31 voted. to- approve 


an authorized cs issue 


. Of 50,000 shares..of. 4%-%- $100 par -preferred stock,-of which: 38,539 


Shares are to be exchanged.for oytstanding 6% preferred. stock .on 
the basis. of one new share and $7 in cash for each present share. 
any plans to redeem all .unexchanged.7’% .shares on Jan. 1 
a. share. and. accrued dividends.—V. 160, 


Georgia-Carolina. Power Co,—Bonds Called— Di ae 
All of the outstanding “first mortgage 5% 40-year sinking fund gold 


‘bonds due’ July..1,-.1952, haye~been ‘called “for” redemption. on * Jan: 1,~ 


1945, at 105 and interest.° Payment will be niade at.the Central Han- 

! roadway; New-York, N.Y." ~: - 

Bondholders, may at their option, sut er bonds prior to the re- 

dempiion-daté, and receive the same ~redempti6n. price “and interest. 
-—V; .169, p,- 21997. - -,. eae ah Pika ghee “fg 

Georgia: RR.—Earnings— or 

1942 1941 


Gross from railway---- $808,826 $956,244 ©» $846,716 $491,226 
‘Net from railway__---- “207,099 359,928" 493,794 ~~ 151,816 
4 Net. ry. oper. _inecome__— age 9 175,458 Th o> 312,258 - cn 371,730" ‘ Be 4 134,934 
Ys eral Sag Bae cn ne ener et eh aa Oe get ek ee 
Gross from, tailway---~~ » 7,766,422 8,174.38 6.487.258 - 22818113 
Net from railway_--:_+-  2,612.173° 3,555,980" 2,828,257 '--13608,862 
“Net ‘ry. oper. income-_- ~ 2,281,296 3,116,396" “2,520,786 | 927,537 
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Georgia & Florida RR.—Earnings— 


{Including Statesboro Northern Ry.] 














Period End. Sept. 3C— 1944—-Month—-1943 1944—.9 Mos.—1943 
Ry. oper. rey. m $178,176 $160,558 $1,816,755 $1,519,917 
Ry. oper. exps. 165,186 126,070 1,507,057 1,174,670 
Ry. tax accruals——reg.— 4,722 4,722 42,498 42,389 
Ry. tax accruals—Fed 

RR. taxing Act of 1937 3,339 2,446 28,761 21,746 
Ry. tax accruals-—Fed. 

RR, unemploym’t Ins. 

Act of 1938_- : 3,082 2,258 26,651 20,073 
Equipment rents — net 

balance (Dr) 7,595 5,537 79,917 48,059 
Jomt facil. rents—net ° 

balance (Dr) : 2,004 1,985 18,424 17,879 

Net ry. oper. inc. "$7,753 $17,540 $113,447 $195,102 
Non-oper. income-- 1,681 1,864 10,094 6,461 

Gross income *$6,071 $19,403 $123,541 $201,563 
Deducts. from income 368 379 4,028 4,074 

Surp. applic. to int._ *$6, 440 $19,025 $119,513 $197,489 

*Loss. 

—Wk. End. Oct. 21 —Jan. 1 to Oct. 21— 

Period— 1944 1943 1944 1943 
Operating revenues__«. $36,275 $36,525 $1,926,530 $1,626,917 
~—-V. 160, p. 1862. 


Gien Alden Coal Co.—To Redeem Bonds— 


All of the $24,158,000 outstanding first mortgage 4% bonds due 
Sept. 1, 1965, have been called for redemption. on Dec. 1, 1944, at 
106 and interest. Payment will be made at The First National Bank 
of the City of New York, trustee, Two Wall St., New York, N. Y.— 
V. 160, p. 1400. 


Glen View Gold Club (Ill.)—Bonds Called— 


Donald M. Wood, Secretary, recently announced that $20,000 of first 
mortgage 4% bonds dated April 20, 1936, were called for redemption 
as of Nov. 1, 1944, at 103 and interest. Payment is being made at the 
Chicago Title & ‘Trust Co., trustee, 69 West Washington St., 
Chicago, Il. 


Graham-Paige Motors Corp.—Earnings— 


Nine Months Ended Sept. 30-— 1944 1943 
"Net profit aia retin tet tbwde dcuwas? SIZE: StRer ae 
Earnings per common “ share__ 7 oe SES Et $0.29 $0.23 


*After reserves for Federal taxes atid jontinbekioton of $1,537,000 in 


1944 and $1,035,500 in 1943. 

Reporting war production at an all-time peak, Raymond J. Hodgson, 
President, announced on Oct. 25 that net earnings for the nine months’ 
périod ending Sept. 30 were up 25.3% and sales had more than doubled 
as compared with the similar period last year. 

The reported earnirigs for the first three quarters did not include 
those of the Warren City Manufacturing Co., Warren, O., a wholly 
owned subsidiary which was acquired last August, Mr. Hodgson said. 
He also pointed out that the figures were subject to renegotiation. 

“Our backlog of war contracts as of Sept. 30 totals more than 
$45,000,000 and our immediate job is to turn out this vital equipment 
which includes the production of LVT’s, popularly known as alligators, 
a landing craft which we are producing in our Warren, O., plant, 
aircraft connecting rods and other materials,’’ Mr. Hodgson  said.— 
V. 160, p. 1863. 


(Adolf) Gobel, Inc.—Delivery of New Common Stock 


The amended plan for the reorganization, confirmed by order of 
the court dated July 31, 1944, is being carried imto effect pursuant to 
the court's order in aid of consummation, dated Oct. 6, 1944. As 
provided in the order in aid of consummation, the name of Adolf 
Gobel, Inc. (debtor) has been changed to Greater New York Packing 
Co., Ine., and the new eompany provided for by the amended plan 
has been organized under the name of Adolf Gobel, Inc. As provided 
in the amended -plan and order in aid of consummation, certificates 
and scrip for common stock of the new company are now available, 
and the holders of certificates for shares of common stock of Adolf 
Gobel, Inc, (debtot) tay receive certificates and/or scrip for the 
shares to which they are entitled, at the rate of one sharé of common 
stock of the new compartiy for each two shares of common stock of the 
debtor, upon bo deg of their certificates for shares of common 


_ stock nF debtor, accompanied by duly executed leiters of trans- 
mittal, ‘ayy = — Hanover Bank & Trust Co., 70 Broad- 
Way, hee 


appointed registrar, 


Pursuant to on Lt. Se of the order in aid of consumniation, 
certificates for outstanding shares of common stock of the debtor 
(other thafi those heretofore issued to Charles Seligson, as trustee 
of the. debter, pirsuant to the amended plan) have been eliminated 
and cahceléd, and ho longer represent any interest in the debtor, and 
are of no or effect, except to evidence the right of the respective 
holders thereof to receive certificates and/or scrip for common stock 
of the new company; as provided in the amended plan.—vV. 160, 
Pp. 1631. 


Geodall-Sanford, Inc.—Trustee, etc.— 


The Chemital Bank & Trust Co. has been appointed trustee, paying 
agent and registrar for $4,700,000 342% sinkimg fund debentures, 
aué Nov. 1, 1956. The bank has also been appointed Gebenture scrip 
agent of the corporation. 

The Chase National Bank of the City of New York has been 
and the Guaranty Trust Co. of New York as 


co-transfer agént for the common stock ($10 par value).—V. 160, 
p. 1863. ; 
Great Northern phe me gi 
September— 1944 1943 1942 “4941- 
Gross from railway... $19,778,866 $19,138,494 $18,056,777 $13,749,944 
Net from railway__.__~ 8,861,570 8,303,014 9,566,519 7,003,925 
Net ry. oper. income... 4,122,322 3,249,828 4,951,872 4,161,213 
’ Brom Jan. 1 
Gross from railway... 155,013,689 144,071,940 116,575,977 91,539,787 
Net from railway-.+.-- 55,966,526 56,739,897 48,331,372 36,686,365 
Net ry. oper. income... 23,039,682 22,279,239 25,121,586 22,871,982 


Bids Requested— 


Compa is inviting bids for the lowest interest rate at which the 
bidder will provide $2,001,917 for financing the purchase of four new 


5.400-horsepower 435-ton Diesel road freight locomotives, at a price 


from General Motors Corp. and sold to the road 
under conditional sale agreement to be dated as of Dec. 1, 1944. Bids 
will be received up to 12 c’clock noon, CWT, Nov. 8, at company's 
office, St. Paul, -Minn.—V. 160, p. 1526. 


‘Green Bay & Western RR.—Earnings— 


September— 1944 1943 1942 1941. 
Gross. from railway. $229,600 $254,149 $197,683 $187,690 
‘Net from railway... 46,156 68,584 64,809 57,333 
, Net ry. oper. income__. 881 47,141 32,876 30,954 
_. From Jan. 1— ~ : 

Gross from railway____ 2,139,477 2,108,810 1,693,845 1,498,388 

“Net from railway_____- 513,092 809,953 526,560 475,331 
Net ry. oper. income___ 127,167 503,789 257,819 232,753 
—V. 160, p. 1526. 

‘Gulf Mobile & Ohie RR.—Earnings— 

Septémber— 1944 © 1943 1942 1941 
Gross from railway_..._ $2,996,163 $3,030,861 $3,042,769 $2,121,743 
Net from railway... 9,574 1,101,820 1,214,952 785,822 
Net ry. oper. income___ 343,726 384,992 530,189 414,596 

‘From Jan. 1— : 

Gross from railway.... 28,189,824 28,598,018 23,575,723 17,359,951 
‘Net from railway ____ 9,107,059 11,045,397 8,860,082 5,868,853 
Net ry. oper. income ___ 3,505,805 3,735,315 3,796,624 2,878,610 


—V. 160, p. 1631. 





_ Prov. for doubtful accts, 


charges, $107,376; total, 


- 1946), $283,100; 


Gulf & Ship Island RR.—Earnings— 


September— 1944 1943 1942 1941 
Gross from railway $285,749 $223,878 $244,938 $136,622 
Net from railway . 99,695 64,547 91,395 31,821 
Net ry. oper. income 63,439 30,893 56,735 3,665 

From Jan. 1— 

Gross from railway 2,211,882 1,911,367 1,756,472 1,263,571 
Net from railway 651,141 159,363 521,416 309,654 
Net ry. oper. income 319,079 *164,947 229,229 49,277 

*Loss:—-V. 160, p. 1526. 


Hackensack Water Co.—To Redeem 7% Shares—May 
Issue New 4%% Preferred Stock— 


The directors on Nov. 1 voted to redeem the outstanding 7% cumu- 
lative preferred stock on March 30, 1945. In order to permit holders 
of this issue to retain their investment a special meeting of stock- 
holders will be called shortly, when stockholders will be asked to 
authorize the issuance of a new 4%4% cumulative preferred issue, 
which the company then would offer in exchange on a share for 
share basis. All stock not exchanged will be redeemed at $26 a share. 
—V. 160, p. 626, 


Hamilton Watch Co.—Earnings— 


Period End. Sept. 30— 1944-—3 Mos.—-1943 1944-9 Mos.— 1943 











gadgets 0 iad allied. kid $3,011,197 $2,405,678 $8,121,632 $7,801,584 
Cost. of .sales_____-_ 2,453,641 2,090,087 6,517,662 6,467,271 
Sell., adv... and admin. ; 
mala i Ee tie 213,238 183,526 607,006 597,584 
Gross ote erty an $344,318 $132,065 $996,964 $736,728 
Other incoifie.__-_2--__ 2;531 . 9,285 9,402 15,808 
Total income _____-~ $346,829 $141,350 $1,006,366 $752,536 
Amort. of emergency 
plant facilities_____. 41,931 35,509 120,317 102,575 
Prov. for ine. taxes 
(State and Fed.)__-- 129,000 ad 375,000 282,000 
Net. imoome:z_.u...--. $175,899 $105,841 $511,049 $367,962 
Earns. per pfd. sh.___~ $5.36 $3.23 $15.58 $11.22 
Earns. per com. sh._-- $0.33 $0.15 $0.94 $0.57 
*Provision for income taxes (State and Federal) made in first 


_ quarter, of 1943. 


Note—No provision necessary for excess profits tax.—V. 160, p. 728. 


Hazel-Atlas Glass Co. (& Subs.) —Earnings— 


3 Mos. Ended———- ———_ Years Ended——-— 
Period— Sept. 30,°44 Sept. 25,'43 Sept. 30,'44 Sept. 25,’43 
Net sales; royalties and 
other oper. revenve__ 





$13,440,563 $14,196,376 $53,157,340 $53,508,617 








*Cost of goods sold____— 9,587,282 9,900,434 37,740,456 38,366,052 

Prov. for depreciation__ 183,802 189,592 757,908 779,928 

Sell., gen. and adm. exp 847,539 843,885 3,488,603 3,503,651 
Gross oper. profit___ $2,821,939 $3,262,465 $11,170,373 $10,858,985 

Other income___-_-_- 18,532 28,912 136,748 99 844 
Total income_._.._-. $2,840,471 


$3,291,377 $11,307,121 $10,958,828 





and contingéncies_..-. —-..-- aga Ni: 55,250 
Loss on propefty retired 4 
or sold (net)_---__-__— 923 6,255 #5,537 10,580 
Miscellaneous charges... << —_ =. dp ae ‘5,078 29,176 
erceeaioms On Taw cane.) Sire ee Pe ae 227,500 
Prov. for Fed. inc. taxes 
COG} te Shee 2,258,555 2,561,220 8,786,525 8,269,010 
Net profit.°-_... .___- $580,993 $723,902 $2,454,730 $2,367,312 
-Cash dividends_-___-___ 543,011 543,011 2,172,045 2,172,045 
Capital shares outstdg._ 434,409 434,409 434,409 34,409 
* Earnifigs per share____ $1.34 $1.67 $5.65 $5.45 


“Including materials purchased, mainténance and repairs, 
royalties paid, taxes and other operating costs. 


Note—(1) Hartford-Empire royalty payments made and the share of 
net income not received have been omitted from the statement in con- 
formity with the procedure adopted for the year 1941. 

(2) Credit has not been taken in the profit and loss account for the 
post-war credit of approximately $745, -for the year ending Sept. 30, 
1944, and approximately $708,000 for the year ending Sept. 25, 1943. 
Had it beén fheluided in the profit and loss account, the net profit 


labor, 


- would be $3,200,330 instead of $2,454,730 for the year ending Sept. 30, 
- 1944, and $3,075,312 instead of $2, 367, 312 for thé yéar ending Sept. 


25, 1943.—V. 160, p. 627. 


Hey wood-Wakefield Co. (& Subs.) —Earnings— 


9 Mos. End. Sept. 30— 1944. 1943 1942 1941 
Net profit *$309,243 $280,725 $262,909 $301,861 

*After Federal and Canadian imcome and excess profits taxes of 
$1,311,000. and reserve for contingencies of $250,000. +After Federal 
and Canadian Mcome and excess are taxes of $1,080,000, and re- 


serve for contingencies of $325,000. 


Notes-—Sales for the nine months (73% of which ebloeétiind prod- 
ucts for the war serviees) were 5% in excess. of those billed in the 
same period a year ago. 


Increased earnings before takes, together with higher excess profits 


‘ tax rates prevailing in the current Revemué Act, account for the sub- 
‘ peeeage advance in the company’s accrued incéme tax obligation for 
. the year. 


The post-war refund of excess profits taxes, however, in- 
creases in ratio to the amount of: tax: 

The company’s Warehouse property in Somerville, Mass., no longer 
used in the business, was sold for cash in the month of September, 


. 1944. At &@ recent meétinge of the directors it was voted to usé the pro- 


ceeds from this sale, together with other available cash—a part of 
which accumulated from further liquidation of mortgage notes receiv- 


. able, for redemption on Dec. 1, 1944, of the balance of the company’s 


outstanding 5% 10-year debenture bonds amounting to $283,100. 


Renegotiation procéedings on 1943 profits are still in progress, but 
no final agreement with respect thereto has been reached. 


Consolidated Balance Sheet, Sept. 30, 1944 


Assets—Cash, $501,031; United States and Canadian ($27,272) obli- 


_gations—cost and accrued interest (including tax notes of $657,930), 


$2,587,989; notes and accounts receivable (less reserve of $163,078), 
$1,852,151;. inventories—at lower of cost or market, $2,456,149; mort- 
gage notes receivable, $319,089; post-war refund—excess profits taxes— 
estimated, $238,815; investments in affiliated companies—at cost, $36,- 
446; sundry investments—at less than cost, $12,597; property, plant and 
equipment (net), $2,726,131; good will and patents, $1; deferred 
$10,837,774. 


Liabilities—Accounts payable, $473,615; accrued taxes, pay rolls and 
commissions, $436,762; Federal and Canadian taxes on preg Hag 
mated, $1,910,424; 5% 10-year registered debenture bonds (due Dec. 1, 
reserve for contingenciés, $1,000,000; 5% series B, 
first preferred ‘stock (par $25 per share), $3,487,000; common stock 
(par $25 per share}, $1,500,000; surplus, $1,746,872; total, $10,837,774. 
—vV. 160, p. 1402. 


Holly Development Co.—Earnings— 








9 Mos. End. Sept. 30— 1944 1943 1942 1941 
Net earnings ..-...... $33,498 $41,640 $31,332 $42,452 
Dividends paid ».2.-:.. 27,000 27,000 27,000 27,000 

Balance, surplus. —._+ $6,498 $14,640 $4,332 $15,452 
Earned surplus Dec. 31. 360,352 337,757 330,855 325,111 

Total earned surplus 

ee PHD fast E $366,850 $352,397 $335,198 $340,563 


Sept, 30 
—V. 160, p. 627. 


55,250 © 


Household Finance Corp. (& Subs.)—Earnings— 

















Period End. Sept. 30-— 1944—-9 Mos.—1943 1944—-12 Mos.-—1943 
Gross inc. from oper... $13,409,847 $14,017,237 $17,829,253 $19,202,236 
Operating expenses 6,974, 765 7,528,364 9,843,670 10,727,905 
Prov. for losses on in- 

stalment notes receiv. 136,008 412,038 138,994 492,656 

Net inc. from oper. $6,299,074 $6,076,835 $7,846,590 $7,981,675 
Other imcome credits 35,596 13,071 40,963 13,812 

Gross income $6,334, 6 70 $6, 089, 907 $7,887,553 $7,995,492 
Inc. chgs.—int. paid 149,504 198,961 218,702 290,885 

Net income__._.._... $6,185,166 $5,890,945 $7,668,851 $7,704,608 
Fed. normal ine. and 

surtax .-- ‘ 2,178,000 2,106,140 2,672,180 2,609,035 
Fed .excess profits tax. eS RCE ES > inl Sinicn 67,000 
Refundable portion of 

Fed. excess prof, tax 

paid for year 1941___ ests Sener me Cr567,000 ee oe 
Dominion inc. and exc. 

prof. taxes less credits 

for post-War refunds 458,260 363,290 553,181 407,015 
Minority int. in earns. 

Of - GAIN, Olives sani eaten 8,601 1,325 9,031 1,764 

Net income______ $3,540,305 $3,420,191 $5,001,458 $4,619,797 
Preferred dividends____ 675,000 675,000 900,000 900,000 
Common. dividends____ i 2,167,518 2,167,518 . 2,890,024 2,890,024, 


Note—Corporation’s proportion of the net income of the Canadian 
subsidiary included above for the nine and 12-month’ periods ended 
Sept. 30, 1944 and 1943 (based on conversion: of Canadian currency to 
United States dollars generally at the averages: of the free market 
rates of exehange), amounts to $378,882, $316,627, $481,711 and 
$442,404, or approximately 10.70%, 9.26 “e, 9.63‘ Yo and 9.14%, respec- 
tively, of the consolidated net income for those periods, e adjust- 
ments in connection with conversion of Canadian net assets have been 
credited or charged to the reserves for Canadian exchange fluctuations 
and contingencies. 


Consolidated Balance Sheet, Sept. 30 








Assets— 1944 1943 
Cash on hand and in banks_2-..----- 2 it $8,426,540 $6,222,857 
U. S. Treasury ctfs. and tax sav. notes—at cost 1,810,000 ,865,000 
Instalment notes receivable (net) -_-.---_L_... 54,869,177 54,589,372 
Travel advances and employees’ notes and ac- 

citints fedeiveble.. 2 cb a SS 34,726 28,648 
Refundable portion of Fed. exc. prof. tax paid 567,000: =. -icteees 

- Post-war refunds of Canadian exc. prof. tax__ 130,358 64, 
Other feceivyeuis, . ete..0.2..5. a 80,731 60,619 
_ Office furn., equip. and improvements (net) __ 386,930 505,078 

a gin OG: (75 Sha EAE RRO Co BRR i is $66,305,462 $65,335,615 

Liabilities— f 
Notes payable—Banks_—~.._- S eniiduas eee $1,122,500 $1,170,780 

’ Employees, officers and others.__.______-___ 308,760 294,030 
. Federal and Canadian ine., excess profits and i 

Capital stock: tax@Boili U2: 0022. 4.2>-siina 3,400,777 3,575,049 
Dividends. peyalien ei ke 947,506 947,506 
Miscellaneous current liabilities....-.-..._— 82,803 163,009 
Serial i6ané—Dawee ee 8,000,000 8,000,000 
Reserve for Canadian exchange fluctuations 

and céntingitwcteef ic es eee es 933,594 953,176 
Minority imterest in subsidiary company—.__.- ' 131,399 19,417 
S% ‘pretetued: wtewis. 25) fo Solo Gi p dowd 18,000,000 
Cina eR Bk a ee ee a eee 18,062, 
Capral  SneGe oo ek bas lees . 496,803 
ET oe ae eet nmap 4, 850, 080 13,653,195 

NN Siete See ek Sak een dees cas ds to baie aioe lace $66. 305, 462 $65,335,615 

*Represented by 722,506 shares (no pat).—v. 160, p. 729, 


Hudson & Manhattan RR.—Earnings— 
Period End. Sept. 30— 1944—-Month—1943 1944—-9 Mos.—1943 
$6 














Gross oper. rev.___.__ $759,935 $750,672 $6,866,119 ,950,146 
Oper. .exps.. & taxes__-_ .- 575,968 . 544,809 . 5,168,570 4,949)685 
Operating income _._. $183,967 $205,863 $1,697,549 82,000,461 
Non-oper. income —__ 8,640 8,995 82,701 85,017 
Gross income ______ $192,608 $214,858 a ee $2,085,478 
*Income charges _____ ; 137,522 1,213, 1,247,472 
. Net income _..___ 2 $58,940 $77,336 | $566,621 $838,006 
Int. on adj. ine. bonds 87,550 95,929 901,350 976,162 
Detect $28,610 $18,593 $334,729 $138,156 


— of interest on adjustment mottgage bonds.—V: 160, 
p. 4 





Huyler’s—Earnings— - : 

12 Months Ended Sept. 30— 1944 1943 
Net profit before taxes__-..._-__--_. ey ae sas Pe $552,835 $539. 
Federal income taxes (est.). ~~ ...----------- 221,134 1 1 
_ Reserve for contingeneies___..-._..._._.---..- 50,000 12,50 

Net: income... 25 
Earnings per common share__ <: + a IP » $0: . - 90.62 
—V. 160, p. 1632. , wa 


fHlinois Central RR. —Earnings of percent Only— 
1941 








September— F 1944 1943 1942 
_Gross from railway... $18,151,790 $17,956,043 $15,789,550 "pone 348 
Net from railway_.____ 5.837.265 6,462,381 - 5,360,983 
Net ry. oper. income___ 1, 546, 274 2,581,028 4 177,861 

From Jan. 1— ° 
Gross from railway__._ 167,360,010 157,441,817 127,682,733 88,706,975 
Net from railway ___-_~ 59,432,918 53,619,372 42,946,372 25,373,384 
“Net ry. oper. income___ 19,143,314 24,376,809 17,554,075 16,276,051 
—V. 160, p. 1863. ; 

IHinois Terminal RR.—Earnings— 

September— 1944 1943. 1942. 1941. 
Gross from railway... $973,905 $821,636 $812,076 $619,192 
Net from railway’. _ 447,290 365, 408,71 262,576 
Net ry. oper. imcofie___ 122,922 197.87 246,7 ‘90,827 

From Jan. 1— , nv 
Gross from railway-_.. 8, 707,496 7,230,744 6,469,255 5,180,889 
Net from railWay_._ ~~ 3,957,408 3,203,874 2,820,451 — 
Net ry. oper. income. __ 1,045,207 eewre nica 1,608.20 1,187, 

*—V. 160, p. 1402. ‘ 

Industrial Brownhoist Corp. (& Subs) manings— : 

9 Months Ended Sept. 30—. ._ - 1944 1943 1942. 
Profit from operations... i....- $1,279,879 $1,701,464 $1,998,830 
Provision for ec. of plants and q ; ‘ 

amortiz. of defense :facilities___ . 167,322 198,431 167,474 
Provision for interest on bonds___~ aes 27,450 . 34,710 
- Provision for contingencies... ._ 70,000 100,000 179,000 
Prov. for Fed. & Canadian. income . 

& excess porte ones ees SOR 5 821,500 *1,135,000 1,344,500 

Net profit me $221,057 $240,583 $273,146 

*Revised, 


rations of the corpotation are also subject t6 review by 


. 7 Ne 
Federal Price Adjustment agencies for the determination of possible 


excess profits on War contracts. 

Provision for Federal income and excess profits taxes has been. com- 
puted on a comparable baSis for bofh periods shown and is subjett 
to amy changes occasioned by the passage of new tax laws.—V. 160, 
p. 831. 
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Inland. Steel Ce. (& Subs.)—Earnings— 


Period End. Sept. 30— 1944—-3 Mos.—1943 1944—-9 Mos.— 1943 
*Net- income... _.....- $9,724,058 $10,474,256 $29,812,986 $31,941,421 





Inter. on bonds. & notes 246,752 273,925 749,595 821,787 
Deprec..and depletion ._ 2,521,815 2,520,554 7,390,482 6,911,203 
Prov. for Fed. normal 
income. tax.....2-.ui- 1,461,000 1,513,000 4,345,000 4,423,000 
Prov. for Fed. excess 
profits tax -.._-_- ae F 2,995,000 . 3,236,000 9,657,000. 11,047,000 
Net- earnings~ —._-—- aM $2,499,491-- $2,930,777 $7,670,909 $8,738,431 
Earnings per share. ——- $1.53 $1.80 $4.70 $5.35 
*After administration expense and al charges ‘fer repairs 


and maintenance. 
‘ Nebte—The -Milcor ‘Steeb  Ce., purchased early in 
_ October; 1944; the business, stock H-of the J.-M: & L: A. 
Osborn Ce. of Cleveland, Chio. Hon om the present the Osborn company 
will’ be operated —. dts own: neme as a subsidiary of Milcor. - The 
same personnel. will be continued... 
‘The. Osborn: company -was-. founded in. 1859 -and*-has a - warehouse 
~ and- plant: in: Cleveland; manufacturing .preducts. Similar to.” Milcar, 
including eaves trough, conductor: pipe,.stove pipé “and - sheet 
metal building furnece pipe and fittings: In the past Milcor 


a Byars 


products, 
‘ has- supplied them: with“ eccessories:-The: company. also carries’ on . a 


warehouse business in roofing; siding, galvanized sheets; etc. - 
FR er warehouses ‘are located - in: Buffalo, - Detroit, “and: Cincinnati. 


move. provides: Milcor with additional plant. and warehouse « 


faelites. —V.: 160, p. 627. 
“International Business: Machines Corp. c Subs. )— 
9 Months'Ended-Sept: 30— 1944 * 1943- 
* Net» profit. before’ texes-____---_=__-------~-- $27,744;383- $26, 905,108 
Net profit: after’ "apie ee °'7:573;983  - 7,525,208 
‘ Basnings per- sare. 22. 2+ =~. +---_-  1$6.94 ~ t$7.24 


_ *After> providing. for estimated U-.S. Federal. and- Canadian. ineome 
- amhduexcess 
“taxes after deducting post-war crédits. of $1,917,500). 
shares outstanding: tOn 1,039,546: shares.—V. 160, p. 1296. ° 


‘International.Great Northern RR.—Earnings— 


September— 1944 1943 1942 1941 
Gross from railway... $2,476,345: $2,567,840 © $2,028,320 .$1,/241;357 
Net from: railway. _._ 688,144 938,250 829;756 313.650 
Net ry. oper. income___ 267,654 382,402 666,984 189,521 

From Jan. 1 
Gross from railway... 22,942,453 22,032,196 15,005,048 10,189,796 
Net from railway_-_--_-~ 6,926,876 8,602,262 4,791,847 2,188,598 
Net ry. pore: income... 2,585,548 3,210,691 3,328,410 983,006 


—vV. 160; p. 1 


International Mining Corp.—Asset Value— 


At Sept: 30, 1944, the net asset value of the 489,973 shares of 
common: stock of this corporation outstanding. was $4, 104; 692.46, or 
approximately $8.38 per share.—-V. 160, p. 1186. 


International Paper Co.—Tenders Sought— 


The Bankers Trust Co., trustee, 16 Wall St., New York, N. Y., will 
“until 3 p.m, on- Dec. 1, 1944, receive bids for the sale to it of first 
and refunding 5% sinking fund mortgage bonds, series A and series B, 
to an amount.sufficient to exhaust the sum of $125,925; at prices. not 
to exceed 102% and interest. Accepted bonds must be delivered on 
Dec. 8, next.—vV.. 160, p. 1527. 


International Rys. of Central America—Earnings— 
Period End: Sept:30—  1944—Month—1943  1944—9 Mos.—1943 


‘Ry. oper. revs... ---- $493,259 $486,725 $5,799,919 $5,512,281 

Net rev: from ry. oper. 113,202 147,404 2,441,635 2,546,119 

Inc. avail, for fxd. -chgs. 85,937 114,648 (1,930,868 2,033,144 

Net income -—._......~ 42,928 51,370 1,470,236 1,415,550 
To Redeem: Bonds— 


The: directors have decided to call for redeianiiiial en Feb. 1, 1945, 
all ef its «oy outstamding first lien and refunding mortgage 62 “ 
~bonds «due Feb. 1,- 1947. 


Dividend ae Deferred— 


- The directors have decided to defer consideration of dividend action 
on the. preferred stock until a_later date.. A distribution of .$1.25 per 
share.was made.on May 15, this yeas, and on Feb,.15. and Dec. .15, 
1943.—V. 160; p. 1§27... wg. 


International-Stacey Corp.—To Be Dissilved_- ve 
See Dresser Industries; Inc., above.—V. 160, p. 1737. ai 


Iowa Southern Utilities Co. of Delaware—Calls $200,- 
000 of Debentures— 


There have becn called for redemption as of Dec. 1, 1944, through 
the sinking fund, $200,000 of outstanding 442% sinking fund deben- 
tures.due Dec. 1, ay at -100 and interest. « Payment will.-be made 
at the Chemiral Bank & Trust Co., trustee, 165 Broadway, New ‘York, 
N. ¥—V. 160, p. 1863. ; 


Kansas Oklahoma & Guilt Ry —Earnings— hk pa aa 
_.1941 


September— 1944 1943 1942. . 
Gross. from railway aS . $376,456 - es $296,805 | $220,349 
Net from railway______ 200, 99,044 162,274 ' 123,941 
‘Net ry. oper. income___ 89,140 29,890 74: 969 70,052 

From Jan. 1— é 
Gross from railway_._.. 3,105,803 2,970,251 2,217,836" 1,848,305 
Net from railway_____- 1,653,623 1,374,999 1,153,334 1,023,654 
‘Net ry. oper. income___ 719,655 589,163 a 632,952 


—V.. 160, p.. 1403. 


'Kimberley-Clark Caen: _ Sattodiry Offering—Lehman 
.Bros., The Wisconsin Co. and Hallgarten & Co. on Oct. 27 
made a secondary offering of 48,260 shares: of :common 
‘stock (nopar) at $36 per share. Dealer’s discount, 75 
cents.—V. 160, p. 1864. iy 


Kings County Lighting Co. (& Subs.)—Earnings— 


Period End. Sept. 30— 1944—9 Mos.—1943 1944-12 Mos.—1943 
Total oper. revenues___ $2,464,095 $2,401,079 $3,345,396... $3,247,345 











Operating expenses _._ 1,437,811. 1,399,752 1,958,886 1 ,885,722 
* Maintenance 5 ap ee A “ 169,469 °*. 144,774 238,618 198,287 
‘Depreciation -__-_____ - 114,299' 114,292 .152,398 152,377 
MONE Gece 385,873° 387,156 *’* 495. 971 483.844 
' Operating income ___ _ $356, 649° $355,105 $499,523° $527,115 
Non-oper. income (net) = 4,986" 6,842 «66,717 10,232 

Gross income ______ $361,629  $361,947-; $506,240 $537,347 
Int. on long-term debt_ 178,410 178,410 ° 237,880 237.880 
Other interest _..__ ___ 21,597 21,352 29,565 28,866 
Amort. of debt. disc. & Hs, 

exp. & misc. items__ 10,302 9,146 13,951 11,663 

Net income —________ $151,320 $153,039 $234,844 $258,938 


*Including estimated. provision for Federal income tax.—V. 160, 
p. 433. 


Koppers Co.—Bonds and Notes’ Offered—Public offer- 
‘ing was made Oct. 30 of $23,000,000 first mortgage bonds, 
3% series due Oct. 1, 1964, and $11,400,000 serial ‘notes 
(interest rate 1% to 2.50% ) by an underwriting group 
headed by Mellon Securities Corp., The First Boston 


| 


. non-consolidated 


. dated. subsidiary. of: Koppérs.Co.- and “Koppers United Co.- and 


3 First. mortgage. SE SS ae aa es} En a *$200,000,000 


profits. taxes: (including $16,219,200 estimated excess. profits 


+On 1,091,443 - Sertal notes, isue of 1944_; -.=-.:22_-3_-:__- 


-being .offered; (5) 


_outstanding) ; 
_merger, owned by 


Corp., Harriman Ripley & Co., Inc., and associates. The 
bonds were priced at 102 and interest and the notes 
at 100. 


Organization—Koppers United Co. is an unincorporated association, 
created under*the laws of the Commonwealth of Massachusetts by a 
declaration of trust dated April 24, 1931. Koppers United Co. is the 
parent of Koppers Co. and Fuel Investment Associates through its 
ownership of all of the-common stocks of: those companies. 

Koppers.Co. is a corporation which was organized in Delaware. on 
Jan. 25, 1927. It is the parent of three insignificant. subsidiaries, the 
Koppers Erecting Corp., By-Product’ Coke -Co. of Canada, Ltd.; -and 
Interprovincial Erection Co., Ltd., ‘its. owsiership of all of the 
outstanding stock of these companies.- 

Koppers~Co., Inc. (which see), was organized on Sept. 30, 1944 
in Delaware for the purpose: of -carrying.out.a plam of. merger. under 


which. it will be the:-surviying corporation. Its assets and liabilities, , 
. pending-the. consummation, ef such- merger, are nominal. 


Eastern Gas & Fuel, Associates and its subsidiaries. are considered as 
ated subsidiaries of, Fuel. Investment’ Associates ‘and, Kop- 
and,. after. consummetion. of ‘ther merger: of :Koppers 
Fuel. Investment Associates:owns approximately; 57% 


pers ‘United Co. 
Co., Inc. 


‘ opprenimnetey. 32%: of. said common. stock... Koppers 
Co. alse owns. approximately 13% of. the outstanding) preferred 6+ 
cumulative stock .of. Eastern Gas © Peel Associates. 

Montreal-Coke -€. Manufacturing Co. is censidered. as. a ptm ag 
after 
consummation of the merger .of. Koppers. Co., Inc. . Koppers Co. owns 
50% of the preferred stock and 50‘. of the common stock of Montreal 


Coke & Manufacturing Co. 


‘Alan’ Wood’ Steel Co. and its ‘subsidiaries are coyisidered as non- 
consolidated subsidiaries of Koppers, Co.. and Koppers United Co. and, 
after consummation of the merger of Koppers Co., Inc. Koppers Co. 


_ owns 55% of the common stock of Alan. Wood Steel Co. 


Capitalization of Koppers Co. (Giving Effect te This. Financing) ) 
Authorized /Outstdg. 


3% series due Oct. 1, pe RS Bedi 


6% cumulative pfd. stock (par -$100)_.___-_- 
Unissued pfd. stock (par $100)_£-__._-_-___ 30,000, 


Common... stock.. ($20. par). -....-...._...._.- 20,000,000 20,000,000 
*First mortgage: bonds, in addition to- the 3% series- bonds being of- 


' fered, may be issued from ‘time to time only under the restriction and 
- upen. the. conditions. contained in the indenture, provided-that the ag- 


gregate principal. amount of first -mortgage bonds- which may. be out- 
standing at any one time shall not exceed $200,000,000. 

+The amounts to be outstanding will constitute the outstanding 
funded debt and capital stock of Koppers Co. until the proposed mer- 
ger is consummated; whereupon the 3‘ series bonds and serial notes 
will be assumed by Koppers Co., Inc., and the capital stock of Kop- 
pers Co. will no longer be outstanding, the 6% cumulative preferred 
stock being converted into promissory notes of Koppers Co., Inc., and 
the common stock being extinguished pursuant to the plan of merger. 

Proposed Merger—It is proposed that on or about Nov. 10, 1944, 
Koppers United Co.,-Koppers Co., Fuel Investment Associates .and. the 


. Koppers. Erecting Corp. will be ‘merged: into Koppers Co., Inc.; and 


that Koppers Co.; Inc., as the surviving corporation, will. succeed to 
the properties and carry on the basiness of the other companies. 

The issuance and sale by Koppers Co. of the 3% series Bonds and 
of the serial notes, now .offered, is not-contingent upon the consum- 
mation of the proposed plan of merger. 

The issuance and sale by Koppers Co.,; Inc., 
stock and the common stock, now being offered, 
the merger being consummated. 

Under the rms of the merger agreement, the common stock of 
Koppers Co. ahd the common stock of Fuel Investment Associates 
(both owned a by Koppers United Co.), as well as the common 
stock of the Koppers Erecting Corp. and the $6 cumulative preferred 
stock of Fuel estment Associates (both owned entirely by Koppers 
Co.), will be extinguished and cancelled; each common share of Kop- 
pers United Co. now outstanding will be converted into 19/100 of a 
share of common stock of Koppers Co., Inc., and each share of pre- 
ferred 4% cumulative stock of Koppers United Co. now outstanding 
will be converted into 5.2°shares: of common stock of. Koppers Co., 
Inc.;\.and each share of 6% cumulative preferred stock of Koppers 
Co. now outstanding will be converted into a promissory note of Kop- 
pers Co., Inc., due Dec. 31, 1944, in the principal amount of $110, 
bearing interest of $1.50, payable at maturity. 

Upon the consummation of the merger and upon the sale and de- 
livery of the 150,000 shares of new preferred stock and of the 200,000 
shares of common stock of. Koppers Co., Inc., now being offered, 
(1) the $23,000,000 first’‘mortgage bonds, 3% series due Oct. 1, 1964, 


of the new preferred 
is contingent upon 


“and the- $11,400,000 serial notes, issue of 1944, of Koppers Co. will 
be. assumed by Koppers Co., Inc.; (2) each of the 200,000 outstanding 
Shares of 6% cumulative preferred stock of “Koppers “(other than 


any held by holders whe dissent from the monger ‘anid “'Fequest cash 
settlement) will be converted into a promissory ‘note of Koppers Co., 
‘Imc., due Dec. 31, 1944, in the principal amount of $110 bearing inter- 
est of $1.50 payable at maturity; (3) Koppers Co., Inc., will irrevoc- 
ably deposit in trust $22,300,000 for the purpose of paying the prin- 
cipal of and interest on all such promissory notes as may be issued 
and of making payments not exceeding $111.50 per share to holders 
of 6% cumulative preferred stock of Koppers Co. who dissent from the 
merger and request cash settlement; (4) the $4,786,624 of bank notes of 
Koppers United Co. now outstanding will be paid prior to or con- 
eurrently with the delivery of the 150,000 shares of new preferred. stock 
and of the,200,000 shares of common stock of Koppers Co., Inc., now 
the preferred 4% cumulative stock of Koppers 
United Co. outstanding in the amount of 25,000 shares will be con- 
yerted into 130,000 shares of-common stoek of Koppers Co., Inc.; 
(6) the common stock of Koppers United Co. outstanding in the 
amount of 3,000,000 shares will be converted into 570,000. shares of 
common stock of Koppers Co., Inc. (which shares together with 130,- 
000 shares and 200,000. shares now being offered will comprise the 
total ‘of 900,000 shares. of common stock of Koppérs Co., Inc., to be 
and, (7) all other outstanding stocks of parties to the 
either _Koppers Co. or Koppers United Co, will be 

extinguished and canceled in the merger. 

Purpose, of Issue—Upon the issue and sale of the 3% series bonds 
and the serial notes company will apply, or cause to be a pplied,. is 
total net proceeds (approximately $34,137,431), together with PSG, 293,845 
now held by Bankers Trust Co. and R. G. Page, trustees under the 
indenture and plemental. indentures securing Koppers Co.’s first 
mortgage and onitsterel trust. bonds, 342% series due March 1, 1961, 


and 3¥%% series due March 1, 1961,. ‘for the. following purposes: . 


' (1) To redeem. on a’ date not. later than 45. days: after. the delivery 
of and payment for the 3% series bonds and the serial. notes. being 
offered hereby: 

*€a) $20,819,000 Koppers Co.’s first tnottgage and coUlateral trust 
bonds, 3%% series due March 1, 1961, at 105%, 
Which; exclusive of accrued’ interest; will require $21,964,045 
(b) $3. -500,000 of Koppers Co.'s first mortgage and 
th, teral trust bonds, 344% series due March . 
nh 1961 (held by ‘Metropolitan Life Insurance 
Co. in’ thé amount ‘of $3,150,000 and by Reliance 
Life Insurance Co. of Pittsburgh in ‘the amount 
of $350,000, and issued to finance a portion of 
the cost. of certain: property additions) at: 103, 
which, exclusive of accrued interest, will require 
fe) $3,625,000 of Koppers Co.’s 2% serial notes, due . 
semi-annuaHy Sept.:1, 1941, to Sept. 1; 1947, at 
rhs :which, exclusive of accrued interest, will 


requ 
(d) 92/000, 000: Koppers Co.’s 2% serial notes, due 
semi-annually March 15, 1946, to Sept. 15, 1950 
(held by The Union Trust Co. of Pittsburgh in 
the amount of $1,000,000, by Mellon National 
Bank in the amount of $400,000, by Bankers 
Trust Co. in the amount of $300,000, and by 
Guaranty Trust Co., New York, in the amount 
of $300,000, and issued to finance.a portion. of -. 
the cost of certain property, additions) at 101%, 
WMG” WARREN a 
" .” (e) $3,000,000 4%* bond due May’ a 1961, ‘secufed by 
— a ist mtge. on the Koppers Building in Pitts- 
burgh, assumed by Konpers Co. and held by 
The Union Trust Co. of Pittsburgh, mortgagee, 
at 101, which will require___. iis cop dain nan ape 


3,605,000 


- 3,643,125 


2,030,000 


3,030,000 


. Confpany, 


equipment 
of the- ‘ Co. Inc, 


- outstanding wommon,.steck >of. Eastern: Gas:.& Fuel; Agsacigtes;: and 
. Koppers Co. owns 


(2) to deposit with Bankers Trust Co., corporate trustee 
under the indenture securing the 3% series. bonds, 
to be held for application as provided in indenture 
(primarily for the purpose of reimbursing Koppers 
Co. for the cost of additions to its coke plant at 
Kearny, N. J.; made oan to June 30, 1944), 
the sum of: _:. s 3 

(3) to add to the furds” in the: ‘treasury of Koppers Co., 
to be used for the general corporate: purposes of 
Koppers Co. if the merger is not .consumnrated, 

and to be applied by Koppers Co.; Inc., if the 
merger: is *Consummated—__. =~ 25. set tes ia = 3,609,106 


Business of Keppers Company— Co... primarily an. operating 
is’ engaged” in,: and if the merger is. not: consummated, 
intends to centinue to be engaged in,. the production, . manufacture 
and: sale. of crude and refined coal: tar products, treated. and .un- 
treated forest. products, coke—and. gas, mechine’ shop;and foundry 


2,550,000 


‘ products, pisten: rings; and, in the design: end~construetion of - by- 


product. coke~plants) coke ovens, chemicalsplants andrelated auxiliary 
-sud- structures. . Upern. consummation of the merger, Koppers 
intends; to be engaged ‘in these: activities. wmd° also “in” the 
business conducted» by . Koppers” United Co. . Kappers: Co. also. owas 
certain_investments..- . 


% Sertew Bonds—Dated Oct. .1, 1944, and. due Cet. 1, 1964 Interest 
payable. April_1-and* Oct, .1 .at. office. of- Bankers» Trust. Co., New York, 
or, at. option .of. holder, .at:Uriion Trust Co,, Pittsburgh... Coupon. form 


- in denomination. of $1;400 each; registerable-as to principal only. Bonds 


may be redeemed, alk or part at-any time, wpon at. least. 30 days’ prior 
notice; at principal amount. thereof and accrued-interest- thereon to the 
date: fixed for: redemption, together ‘with. a premium-equal to the: fol- 
lowing respective percentages of such principal: amount, namely:: 5% 
if redeemed on or before Oct: 1,, 1947; 442%. if redeemed thereafter 
and.on or before» Oct: 1, 1949; 4% - if redeemed thereafter and’on or 
before Oct. 1, 1952; 3%2% if redeemed~thereafter~ and on or ‘before 
Oct. 1, 1954;-3% if redeemed thereafter and om or before Oct: 1, 1956; 
242% if. redeemed thereafter and on~ or before Oct. 1, 1958: 2% if re- 
deemed thereafter: and on or before Oct: 1, 1960;. 1% if- redeemed 
thereafter and on or before Oct. 1, 1961; 1% if redeemed thereafter 
and on or. before Oct. 1, 1962; gto Mor thereafter and on or 
before Oct. 1, 1963; and 43% if redeemed thereafter prior to the date 
of maturity. 


The 3% series bonds .are subject to redemption and. may. be re- 
deemed in part on April 1; 1951, and thereafter on Oct. Pand April 1 
in each year to and including April 1, 1964, through the operation 
of the sinking fund, at. the principal amopnt thereof and accrued. in- 
terest’ thereon to the date fixed for redemption, together with a-pre- 
mium equal to the. following respective percentages of such principal 
amount, namely: 2% if redeemed on or before Oct: 1, 1955; 142% if 
redeemed thereafter and on or before Oct. 1, 1958; 1% if redeemed 
thereafter and on or before Oct. 1, 1960; 34> ‘if redeemed thereafter 
and on or before Oct. 1, 1962; %% if redeemed thereafter and on 
or before Oct. 1, 1963; and 1/10% if redeemed on April 1, 1964. 


Serial Notes—Dated- Oct. 1, 1944, due semi-annually. $750,000 from 
April 1, 1945, to Oct. 1, 1950, both inclusive, and $300,000 from 
April 1, 1951, to Oct. 1, 1954, both inclusive. The notes bear interest 
at rates varying from 1%. to 2% % 


Principal and interest - payable at the principal. office of Guaranty 
Trust Co. of New York, trustee, or at option of holder at Union Trust 
Co., Pittsburgh. Issuable in coupon form in’ denomination of $1,000, 
or in registered form -without coupons in the denemination of $1,000 or 
any multiple thereof... Netes may be redeemed. on 30 days’ prior no- 
tice at the principal amount thereof. and accrued interest thereon- to 
the date of redemption, plus a premium calculated as follows: (i). If 
all of the serial notes’ are to be redeemed, or, if after the redemption 
of the serial notes to. be redeemed there will remain outstanding no 
serial notes having maturity dates later than the maturity date of any 
of the serial notes redeemed, there shall be a premium payable upon 
each serial note to be redeemed qual to 0.075% of the principal amount 
thereof for each six months or fraction thereof by which the maturity 
thereof is anticipated, provided that ‘no such premium. shall exceed 1% 
of such principal amount; and (ii) If less than all of the serial’ notes 
are to be dedeemed, and, if after the redemption of the serial notes 
to be redeemed there will remain outstanding any serial notes having 
maturity dates later than the maturity date of any of the. serial notes 
redeemed, the redemption premium payable upon each serial note to 
be redeemed shall be .125% of the principal amount thereof for each 
six menths or fraction thereof by which the maturity thereof is antici- 


Underwriters—The names of the principal underwriters and the re- 
spective principal amounts of 3% series bonds and serial notes; sever- 
ally to be purchased by each, are as follows: 


Name— : Bo Notes 
Mellon Securities Corp..._....__- _......-4... $3,500,000 $1,736,000 
ae ee Oe, ee Oe 700,000” ”- 348,000 
Baker, Watts & Sa STEER 1S PM ot mre aa 250,000 120,000 
wee & ce, De. Ae 868,000 
Alex. Brown & Sons... ce ciiie cnkosbevpiobotes 3003000 152,000 
I I I nea ery gp so shainomrangaglin dh 550,000 272,000 
The First Boston Corp._.-_._-_--__.-________ 2,250,000 1,116,000 
I Ie MN icing tla sendcsiciosen canteen dopmettpantngcn sn a 550,000 272,000 
Halsey, Stuart & Co., Inc..-_-..-__----_-_... 1,750,000 868,000 
Harriman Ripley & Co., Inc.__.-.---.-~-----. 1,900,000 944,000 
FEET, Oe aa io ee ere mneneres i 550,000 272,000 
Hayden, Miller & Co.______-~-~~-__ aiiidigtias a coats 250,000 120,000 
Hemphill, Noyes & Co... ~~ enn 550,000 - 272,000 
The Illinois Company of Chicago ...__-___--_ 250,000 120,000 
Wee SE ES Rc Bo RS. Ss 2 1,000,000 488,000 
Laszerd. Preres::@& Co... 22s. ee 1,500,000 760,000 
Moore, Leonard & Lynch. ~~ ~-----~.---- 250,000 120,000 
Reinholdt & Gardner... -__-- Rigs icpencotehdiie 150,000. 76,000 
E. H. Rollins & Sons, Inc._____: innate PE Aa rs 800,000. 392,000 
Singer, Deane & Scribner.___.....-+.4---..- 250,000 120,000 
Stein Bros... & -Boyce..__- ~.---.~- 3 4-4.---.. 250,000 120,000 
Stifel, Nicolaus & Co., Imc.__...~-..-----___- 350,000 172,000 
Stone, & Webster and Blodget, Inc._-._._..__- 1,500,000 760,000 
Union Securities . sada: slkeeraeiiiebe ahi ee ET Se 1,000,000 488,000 
White, Weld & Fei ein Rigiiiantie-d haatiaeaticcprghabeninetin ss 550,000 272,000 
‘Whiting, weeks’ = ROS epee ithe gic 300;000 152,000 


—V. 160, p. 1632. 


Koppers Co., Inc.—Stocks Offered — Public - offering 
was made Oct. 30-of 150,000 shares of cumulative pre- 
ferred stock, 434°% series and 200,000 shares of common 

stock (par $10) by an underwriting group headed By 
Mellon Securities Corp., The First Boston Corp., Harri- 
man, Ripley & Co., Inc., and associates.’ The preferred 
stock was offered at 103 per share and dividend and the 


common stock at $25.50. per share. See ae Koppers Co. 


above.—V. 160, p. 1632. * 
Lake Superior & Ishpeming RR.—Earnings— 


September— 1944 3943 1942 _. 1941 
Gross from railway ___- “ $398, 077 $415,743 $366,886 $379,143 
Net from railway___ ~~ 249.666 i 228,964 251,193 
Net ry. oper. income_-_~ 187,924 192,572 187,275 129,875 

From Jan. 1 5 . } bo tang 
Gross from railway____ 2,493,193 2,476,100 2,720,243 9, 810, 338 
_Net from. railway...__.,- 1,267,610. 1,264,078 1,512,603 1,787,471 
. Net ry. oper. income__. 722,742 709,955 746,735 903,815 
—V. 160, p. 1527. 

Lehigh & Hudson River Ry.—Earnings— 

September— 1944 1943 1942 1941 
Gross from railway. —~ $225,864 $262,770 $272,339 $208;725 
Net from railway__. ~~ 57,638 73,664 105,805 ~ 86,571 
Net ry. oper. income__- 18,352 20,484 29,033 48,479 

From Jan. 1—”° Pei ete as 
Gross from railway ..~ 2,454,531 2,352,335 2,604.546 1,624,319 
Net from railway... .. 858,096 924,946 1,226,159 655,849 
Net rv. eper. ineome__- 205,144 229,322 312,879 278,066 


—vV. 160, p. 1527. 








. 4. Net trom 









Volume 160 “Number 4331 


THE COMMERCIAL & FINANCIAL CHRONICLE 





1971 








. Lakey Foundry & Mathine Co—Resunies Dividend— 


The directors on Oct. 17. declared. a dividend of 20. cents per share 
on the outstanding common stock, ‘par. $1, payable Dec, 11 to holders, 
of record Nav.’ 15. ‘The ‘previous payment’ dn this issue was one of 
40 cents’ on April 15, 1942.—-V.. ‘160, p. 328. 


: Lehigh & New: England RR.—Earnings— 


_ September— 1944 1943 1942 1941 
Gross from railway._<- $533,359 $533,241 $565,775 $443,740 
Net from ratiway___-—- 196,932 219,093 244,755 -179,893 
Net ry. opér. income-—_ 114,995 138,697 152,761 120,125 

: From.Jdan. 1 : : 
Gross from railway____ 4,808,733  — 4,656,082 4,673,054 . 3,898,922 
Net. from railway. ~- 1,675,349 1,738,701 1,851,648 1,679,104 
Net ry. oper. income_~_ 1,012,712 3,053,675 1,136,985 1,103;431- 
—V. 160,-p. 1527. 

‘ Lehigh: Vahey RR.—Earnings— 

September— 1944 1945 1942 i941 - 
Gross from railway... $7,831,448 $8,072,748 ‘$7,256,891 ~$4;991,794 
Net trom ‘railway.__:._- - 1,896,721 2,932;638 ° ~ 2;803,743 1,768,686 
Net. ry. oper. income. _< 1,336,973 . . 1,306,970 1,201,391 1,091,646 

Prom Jan, 1— 

Gross from railwa@y._- | 75053,944* 68/440,205 55,981,250 : 41,755,707 
Net from railway:..__ ~ 21,172,123; 23,283,047 19,267,807. 14,291;469 
Net ry. oper: income___ 9,132,175 « 10;200;520 8,618,257, 8,485,525 
—V. 160, p. 1403. = 

_ Lindsay. Light & Chewigal: Co,—Earnings— .. 

' 9 Mos: End: * Bept. 30= - -1944- “4943 1942 _ 1941 
“Net income’ ~_.._~ 2 es $55,551 oEsest - $34,560° °° - $99,701 
Earns. .per com. Sbare_ : -$0.71 ' $086 - $0.36 $1.44. 


- *After~all cherges -and proviston for» taxes- (1943. taxes amount | to 


$159,771).—V¥. 160, p. 628. 


' Link Belt Co —Special Offering—A special offering of 
12,000 shares (mo par) capital stock was made -on: the 


New York Stock Exchange, Oct. 31; :at $39.75. per-share, — 
with a eemmission of 75 cents, by Spencer Trask & Co. 


The offering was completed in-the elapsed time of 15 
minutes. There were 62 purchases by: 26: firms; 2,500 
was the largest trade, 10 the smallest.—V. 160, p. 832. 


- Lion Oil Refining Co. (& Subs.)—Earnings— 





: 9 Mos. Ended Sept. 30— 1944 *1943 1942, 
Net inc. .bef. Fed. taxes_-__- $2,157,306 $2,518,901 * $2,173,726 
Provision for taxes____._--~- 1,176,537 1,388,452 1,518,525 

Net income __ a $980,769 -$1,130,449 $655,201 
Earns. per sh. on 435, 090 com. shs. $2.25 $2.60 $1.51 
*Revised.—-V.._ 160, p. i737. 


Lone Star Gas Co. (& Subs.)—Earnings— 


Period End. Sept.30— - 1944-—9 Mos.—1943 1944—-12 Mos.—-1943 
Gross oper. revenues__ $21,431,054 $20,875,515 $28,937,902 $27,902,344 
Gas purch., oper. exps., 








maint. & gen’l taxes. 10,198,582 10,671,400 13,845,712 14,125,655 
Operating income __ $11,232,471 $10,204,115 $15,092,190 $13,776,689 
Other income _______-- 104,143 200,919 156,251 475,344 
Gross income —_.. ~~ $11,336,615 $10,405,034 $15,248,441 $14,252,033 
Income charges. __...-- 278,740 353,362 359,814 471,471. 
Depre.,. deple. & amort. 2,858,590 2,807,109 4,014,194 3,761,798 
Prov. for Fed. inc. tax. 4,624,500 4,034,500 6,268,380 5,959,845 





Net income $3,574,785 $3,210,063 $4,606,052 $4,058,919 


—V. 160, p. 730. 


- Leng Island Lighting Co.—Earnings— 


Period End. Sept.30— | 1944—9 Mos,——1943 1944—-12 Mos.— 1943 
Total oper. revenues___ $12,618,984 ($11,354,986 $16,742,600 $15,074,296 














Operating expenses —_-~. 4,997,361 4,570,581 6,691,319 6,129,222 
Maintenance ..--.-.__  1,147,614- . 624,430 1,397,998 847,166, 
Depreciation. ~~. -_- 1,552,306. 1,550,370 2,069,096 1,992,130 
*Taxes __......-..----_ 2,538,560. 2,385,022 3,097,558 2,338,981 

Operating.,income __ $2,383,143 $2,254,583 $3,486,629 $3,766,797 
Other income, (met) __-- 36,948 6,993 41.919 6,798 

Gross income _:..-_- $2,420,091 $2,261,576 $3,528;548 $3,773,595. 
Int. on long-term-debt_ - 1,016,286 1,021,815 1,355,118 1,372,522 
Other interest ....-_-- 23,782. 52,395 24.654 35,990 
fAmortization —-.._- 18,818 16,079 30,174 27.483 
. Net’ income —_-_----_ - $1,361,205 $1,171,287 $2,118,602 $2,337,600 
Mise. res. of net income ~ 818,969. 684,375 “1,049,594 909,375 

Bal. to earned surpl. . $542,236 ---$486,912. $1,069,008 $1,428,225 


*Including provision for.income-tax. tOf debt discount and-expense 
and miscellaneous deductions.—V.- 160, p. 1187. 


. Long Island. RR.—Earnings—. ee ig 
1942 1941 















, Septembér— 1944 1943 - ; F 
Gross.from railway... $3,964252 $3,911;354 - $3,295,672 $2,400,243 
Net from railway_._.__. 1,074,751 —1;167,804- 906,498 680,160 
Net ry. oper? income__- ° 258,623 - 334,133 -- -.-249,500-- 42,047 

From Jan. 1.- - . Be + tame oe 
Gross from railway. 34,564,760 32,994,782 26,000,047>- 20;424,847 

’ Net from railway... ~° 9,025,213 10;198,349° » 7;410,903- ~ 5,959,397" 

Net ry. oper. income—__ 2,498,734 ‘3,753,929 2,332;884 1,123,090 
—vV. 166, p. 1527. . . . 

- Louisiana & Arkansas Ry.—Earnings— i keen 
’ Period End. Sept. 30— ~- -1944—Month—1943.. .1944—9 Mos,—.1943 
Ry. oper. revs._...--.- . $1,818,953 $1,610,535 $15, 4, 953 ‘$14;706,451° 
Ry. oper, exps.------—- 1,039,963 1 046,116 9,078, 914 8,637,567 
* Net rev. fr. ry. oper. ‘$778, 989 - + $564,419 - $6;216;040 “$6,068;884 
Rajlway tax accruals— : 

Federal income taxes 325,000 250,000 3,097,400 © 3,145,500 

* Other taxes ~-_.-_-- 82;835 »<74,707 699,926 ' 635,347 

"Ry. oper. income_:..- $371,154 . $239,711 . $2,428,714 $2,288,037 
Equip. rents—net. debit_ 85,390 ° 52,427 586,144 516,623 
Joint facil. rents—net . 

GOS ecoat raed a cael aa 18,205 - 13,217 104,873 108,509 

' Net’ ry: oper: fne._._- -. $267,559  ° $174,068 $1,727,696 $1,662,904 
—-V. 160, p. 1404, 

) Lowisvilte& Nashvite RR Barnings— 

. September— 1944 *~1942 1941 
Gross tra from, railway —--- $17,269,002. #17,358302 “$15, ee eae 252 
Wet ty._oper. ~ ra 1,970,519" > 2jesojs87- "29 at ‘Wnsss0 

Paco veg ot A age Bade (96,062.72 
- + Gross from.railway____ 260, 155,619,035 -220,7 
- Net from gl” 2 ot 260,262,683. 68,591,616 ° WB, 1 eeeu 745 % 

met, #5. -oper. income. - SE - ae ai 19, 128,655 

_ ae ingiyectie . Sr ato naeeae Eee A 
Ries. Serene) CS etches: 2569 


=- See-merican @usiness. ‘Shares. Mc.—¥ 160, Pp. 


McGraw-Hill Publishing Co., Inc. (& Subs.) —Earns.— 


9 Mos. End. Sept. 30— 1944 1943 1942 1941 
*Net income _—=__:_<_ * $1,134,090 . $1,022,137 $756,016 $849,318 
tEarns. per sh.. cap. stk. $1.96 $1.74 $1.27 $1.41 


*After all charges, including provision for Federal income and. ex- 
cess profits taxes (and after a reserve for post-war contingencies of 
$200,000 in both 1944 and 1943). +tOn 600,000 shares of outstanding 
capital stock.—V. 160,- p.- -1404; . 


- Maine- Central RR.—Earnings— 


Périod End. Sept. 30—~ 1944—-Month—1943 1944—-9 Mos.—1943 











Operating* revenues_ $1,748,467 . $1,526,573 $15,017,176 $13,979,453 
Operating expenses ._-__ 1,397,789 . 1,159,737 11,100,554 9,630,521 
TN a as 212,068 216,558 2,240,266 2,109,278 
Equipments rents...--__ Cri33 ---Crii,731 Dri02,639 Cri4,825 
Joint fac, rents (Dr)__ 21,538 22,844 196,911 189,387 
Net ry? eper: income. - $117,205 $139,165 --$1,376,806 ~$2,055,092: 

* Otirer’ income: _ == =... + 74,158 59,239 451,593 546,222 
Gross income_______ $191,363 $198,404 $1,828,399 $2,611,314 
Rentals, int., ‘ete.---_-- 142,914 153,760 1,310,913 1,386,080 
Net income.__-*--_-* $48,449 :- -$44,644 $517;486 $1,225,234- 


—-V. 160, p. 1865. 


_ Maulla Rallresd—Interest - 


The .interest due Nov. 1,. 1944,-on the Manila. RR. Southern Lines 
first mortgage 4% extendéd gold bonds, due 1959, was paid on that 
date, at. office. of Philippine National Bank, New York Agency.— 

. 159, p. 1865. 


‘ May, McEwen, Kaiser Co.—Extra Dividend— 


+ An extra- dividend-of ‘50 cents’ per: share and: the usual quarterly 
ponent of -25-cents -per: share--have~ been- cdecalred- on -the: common 


stock, r° $l, both payable Dec. 1 to holders of: record Nov. 15. A 
similar entre distribution was made on this issue-on Dec. ‘1, last year. 
—V, 159,.p, 2418. 

‘ Midland ‘Valley’ RR.—Earnings— ee 

' Septeniber— ~* z . 1944 1943 1942 1941 
~Gross from railway_._..° $143,108 $141,689 $127,801 $168,318 
Net. from railway ---- 45,591 38,780 57,869 104,752 
Net ry. oper. incomé___ 23,074 5,904 37,817 79,743 

From Jan. 1— : 

Gross from railway __- 1,261,772 1,364,917 1,076,668 1,059,142 
Net from railway____-- - 399,419 554,279 419,705 492,459 
Net ry. oper. income___ 177,840 279,690 213,744 314,984 


‘ 


—V. 160, p. 1405. 





NOTE—For mechanical reasons it is not always 
possible to arrange. companies. in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Metropolitan Edison Co.—Bonds and Preferred Offered 
Publicly—Public offering was made Nov. 1 of a new is- 
sue of $24,500,000 first mortgage bonds, 2%% series, due 
1974, and 125,000 shares of new cumulative preferred 
stock, 3.90% series (par $100.) 

The bonds, priced at 101% and accrued interest, were 
offered by Mellon Securities Corp. and a iates. Offer- 
ing of the stock, priced to the .public at 102% a share, 
plus accrued dividends from Oct. 1, 1944, was made by 
an underwriting syndicate headed by Smith, Barney & 
Co. and Goldman, Sachs & Co. The preferred issue has 
been oversubscribed. 


Mellon Securities Corp. and associates won the award of the bonds 
on a-.bid of. 100.312 for a 2%’. coupon. . Other bids received included: 
Halsey, Stuart & Co., Inc., and associates, 100.309 for a 2% “% coupon; 
Drexel & Co: and associates, 102.0499 for a 3% coupon. 

Smith, Barney & Co., Goldman, Sachs & Co. and associates winning 
bid for the preferred stock named a price of 101.386 for a 3.90% 
dividend. _ Drexel & Co.. and associates bid 100.629 for a 3.90% 
dividend, and Mellon Securities Corp. and associates bid 100.55 for a. 
similar dividend. 

- Capitalization After. Refinancing. 


ate Authorized Outstanding 
First. -mortgage,,,-bonds___..-2-_.-._-.-.1-~.-- *Unlimited 
1974 Series Bonds. (due Noy. 1, 1974)__-.-~ $24,500,000 
tYork. Haven Water & Power Co. 5s, 1951-__ ~ $1,247,500 1,247,500 
Cumulative preferred stock ($100 par)_---__ ~691,440 shs.° — 
New preferred stock __---.--_ + --_ : 125,000 shs. 


Common. stock (no par) .-.--.---_---___- _. 500,000 shs.:-360,780 shs. 
*The. indenture does not limit the amount of new bonds which may 
be outstanding. at. any one time but imposes conditions and. restric- 
tions upon the issue of additional new bonds thereunder. 
*¥ork Haven: Water.and Power Co. was‘:merged into the company 
on Dec. 1,- 1926,-and subsequently, by _an_agreement. dated -April 25; 


"1928, ‘between the’ company and*the Land Titlé Bank and Trust Co., 


successor trustee .under the -mortgage dated: April. 1, 1901, given by 
York Haven: Water. and Power Co., «the company~-expressly assumed: 
the »payment of ‘the: principal: and -interest of these~ bonds and. the 
performance: and: observance of all of the terms, eovenants and con- 
pa of the »mortgage* securing the same. - ‘These bonds- are~ non- 
calla 

~tAdditional shares of cumulative preferred stock may. be issued only 
in accordance ‘with . the provisions of such: stock: -_NY PA NJ Utilities 


Co., holders sof“ all. of the outstanding common stock of the company; ~ 


has undertaken to cause the-authorized: amount of cumulative-preferred 
Stock to>be reduced ‘to 185,000 shares as S500n as the rédemption of the: 
one sae outstanding preferred stock of : the company has been: com- 
ple 


~ Application of Preceeds—Company: concurrently with the: issue and 
Sale. of the I974 series bonds anti the new preferred stock, will receive 
from its’ parent, NY PA’ NJ: Utilities Co.,; cash in the amount of 
$9,049,900 -and’ the surrender. for cancellation of following shares of 
the company’s presently outstanding cumulative preferred stock, now- 
owned by NY PA NJ: 5,097 -shares, $5 cumulative preferred: stock, 
81,220 shares, $6 cumulative preferred stock, 9,412 shares, $7 cumu- 


> lative preferred stock, upon the transfer by the company to NY PA NJ 


of $15, —— of Mohawk Valiey Co. 6%. consolidated refunding .gold 
bonds,. due: 1983,: and: the transfer to Staten Island Edison Corp., an 


. affiliated~ company,. of .100,000. shares of. common stock (no par) of 


Staten Island. 

The proceeds, exclusive of accrued interest. and accrued dividends, 
from the sale of the 1974 series bonds and the new preferred stock 
amounting to $37,249,690, after the deduction of estimated expénses, 
together with the. $9,049,900 to, be received concurrently from NY PA 
NJ; as stated: above, .and other funds of the company to the extent: 
required, are to be:applied to the redemption of. the sovew'ns securities 
of the company: 





Title of Security — Amount Call Price *Total. Amt. 
Pirst Mortgage. bonds: : 
< Series: D; 442%, due Mar. 1; 1968. $20,330,500 107%2% | $21,855,288. 
~ Series EB, 4%, due May. 1, 1972 4,684,000 103%2%- 4.847.940 
' Series G,. BG, due May ‘1; 19692. 11,710,900 . 103% 12,062,227 
Prior pfd.. stk., cum, (no par): Rae Sil ; 
dividend series... RSS ~ 91,802 shs. $1056 9,639,210 
$7. dividend series2_<-_...--_-- .- -.5,934'shs: ~ >$205: ~~~ 602,070 
Cumuletive pid. stk. (no par): i . 
‘$5 dividend. series... . 589 shs. $220 64,790. 
‘ $6°dividend- series... 225. ©) Li2e. +4-4,666-shs. ~ -$120 - 1,613,260 | 
~ -$T dividend Tee teatitas te 2,106 Shs. $110 231,660 
Total —— Se eS CORR AT a a oy cere crepe Be nia ag bt Mee 


dae ‘ee = & 


* *Exclusive of “accrued Interest: and dividehds.  ~ 


" ‘Kectued Sinterest and accrued. dividends from’ Oct. ,31,\A9#4, to re= 
 spéctive -rettemption “da a1, : =} 


tes OF Such securities iaffiich it is estimated 






will amount to $619,063 and $116,105, respectively) will. bé .paid. by 
the company from its other funds. 

« Underwriters of 1974 Series-Bonds—The names of. the several under- 
writers. of the 1974 ‘series bonds, “and ‘the -principal «amount under- 
written. by -each, are as. follows: 


Name— Amount Name— Amount 
Mellon Securities Corp. $1,818,000 TAarane M. Marks. & 
The First Boston Corp. 1,817,000  — Co, ___._...... =) $500,000 
Blyth & Co., Inc._.-- 1,817,000 pais. “Webber, . 
Kidder, Peabody &- Co. 1,817,000 ° Jackson & -Curtis___ 500,000" 
Lazard Freres & Co... «1,617,000 G.. H. Walker & Co.._— 280,000 
Union Securities Corp. - 1,817,000 Hayden, “Miller & - Co. 250,000 
White, Weld -& Co..-._ - 1,817,000 Moore, ‘Leonard é& 
E. H. Rollins. & Sons <: SOON. no. ncinsnceetele 20 250,000 
i eal CRG FECT .1,500,000. Reynolds & Co...-.--- » 250,000 
Eastman, Dillon & Co. 1,000,000 Singer; Deane &.~ - 
Harris, Hall & Co. Scribner ...- 2... 250,000 
eed. 2 022025 1,000,000 -- Auchincloss, Parker & 
FP. S. Moseley. &. Co. -' 1,000,000 BBR Bi ate tg 200,000 
Salomon Bros. -& ries »» Butcher: \Sherrerd__ 200,000 
+ Bers. 225 1,000,000 -Bosworth, Chanute; 
Shields ,& Co..._...~-. 1,000,000 . ..Loughridge & Co.__. . _ 200,000 - 
Tucker, Anthony. & Co. , 1,000,000 c. c. Collings and 
Estabrook & Co. __ 500,000 OB. 5: Mia scsrntmlaeest: a 200,000 
* Hornblower & Weeks... .. 500,000 Rambo, ~~ Close & 
Kerner, Reece atieen 200,000 
Underwriters. of » New .. Preferred Steck—The names*of the. several 


underwriters of the new preferred stock, and 


the number of shares 
underwritten by-each, are as follows: : 


Name— No. of Shs. Name— No. of Shs. 
Smith, Barney & Co... - 13,334 Mil -& . C6. ee SS 2,000 
Goldman; Sachs & Co... | 13,333 Jatney: 2:2 2 
A. G.. Becker & Co- Inc, »-,5,000, ' Jenks, Kirkland & Co.. - 1,000 
Bioren.& @o;_) --. 5. 3 2,000 . Lehman Brothers_-____-_ 13,333 
Blair & Co., Inc..--. | ‘5,000. -A. E. Masten &- Co... ~ 2,500 
Boenning & Coi.-. 2,500 \E..M::Newton & Co:_.. *' - 2,500- 
‘Buckley -Brothers.___—._ 1,000°°  L. F. Rothschild &. C6... 5;000 

~ MH. M:; ‘Byllesby.. and Co: ' Sehmiidt, Poole’ &: Paha 2,500) 
ame? fa Sa PS Sak lle fs Se 6000: ’ Sehoellkopf, Hutton &:~ ‘ 
De Haven & Townsend, ‘Pomeroy, Inc.csu-.-~ 2,500 

Crouternd& Bodine_- Sheridan, Bogan. Co..-. ... 1,500- 
Equitable ~Secur...Corp.__ 5,000. J.-W. Sparks & Co... 

Graham, Parsons & Co. 4,000. -Stein Bros. & Boyce__-- 5,000 
Granbery, ‘Marache & jf “Spencer &-Co._ =. 6,500 

Sere sc5 26st ot 2,500 .-Harold-E. Wood & Co.-_ 1,600. 
Hallgarten Me. CO i. 8 5,000 .Yarnall & Co.__-_.--_ 4,500 
Hayden, Stone '& Co.__ 5,000 , whe 

125,000 


—V. 160, p. 1865. 


Minneapolis-Honeywell Regulater Co.—Earnings—_ 
; (Including Domestic and. Canadian Subsidiaries) 
Period End. Sept. 30— 











1944—-3 Mos.—‘§ 1943 1944——9 Mos.-—§1943 
*Net profit from opers. $2,667,648 ~ $2,996,174 °°$9,287,882 $7,643;797 
Other income credits___ 3,422 19,781 41, stad 51,667 

Gross income _______ $2,671,070 $3,015,955 $9,329,149 $7,695,464 
Fed. inc. & cap. stock, 

Canadian (incl. exc. 

profits tax), & State : 

Swes sous re 480,300 457,564 1,423,500 i383, 691 
Fed. excess profits ‘tax. 1,563,000 1,742,600 5,859,000 4,251,000 
Miscell. charges _..____ 129,635 139,836 348,610 298.979 

Net income —____... $498,135 $675,955 $1,698,039 $1,757,794 
Post-war refund of Fed. aie 

excess profits taxes__ 156,300 174,260 585,900 425,100 

Net. income —________ $654,435 $850,215 $2,283.939 $2,182,894 
Earns. per com. share__ +$0.46 $$1.28 $1.65 $$3.24 


*After providing for estimated refunds to the U. S. Government. 
tOn 1,243,800 shares (which. became outstanding following 2-for-1 
stock split-up on March 30, 1944). .tOn 621,900 shares outstanding 
prior .to-steck split-up. §Pigures previously reported for the quarter 
ended Sept. 30, 1943, and the nine months ended. Sept. 30, 1943, 
which showed a net profit of $790,944 and $2,216,733, respectively, 
including post-war refund of excess profits. taxes of $45,629 and 
$432,390 respeetively, have been restated -herein to give retroactive 
effect to adjustments of war profits anc related taxes made later 
in the year 1943. : 


Notes—-As of Sept. 30, 1944, the investment in and the net advances~ 
to the English and ~- Swedish subsidiaries of the’ Company and its 
domestic and.Canadian subsidiaries were as -follows: The English 
subsidiary, $51,847; and -the’ Swedish « subsidiary, $21,752. 


Operations of the English and Swedish -subsidiaries for the nine 
months ended Sept. 30,-1944, are not inciuded in the ‘above statement. 
Net sales for the nine’ months “ended Sept. 30, 1944, include $11,871 
by the company. and_- its .domestic.: and-.Canadian. -subsidiaries to ‘the 
English: and Swedish -subsidiaries; $5,347 -of this amount sotiines ‘to, 
the three months ended Sept. 30, 1944. “Dollar remittances: are~ being 
received covering such: sales. 

- Information recently available. indicates that. the English: and Swed-- 
ish’ subsidiaries are. continuing ..operations..and.. that. their: 
assets are intact.. The disposition of a loss, if, any, .affecting the © 
assets” of = these~ subsidiaries .-will be’ -made -probably ‘atthe ‘year ‘end, 
in accordance with’ information then ‘available.—vV:, 160, p. 629. - 


Minneapolis & St. Louis Ry.—Earnings— 


- September— =: * 1944 1943- 1942 -1941~ 
Gross: from railway.... $1,275,964 $1, 351 poo $1,241,196.: $1,055,897 
Net «from railway-___-— ‘350,835 * §00,9 445,138 ©°328,285 
Net- ry. oper..income--. - 109,019 . 422, Gee -. °344,345- -°. 233,002 

Prom Jan. 1 ; ; Foci 
Gross from railway... 11,391,773 - 10,935,886 -. 9,688,686;. .. 7,987,553 
Net from railway__---- . 3,110,288 3,599,759 2,818,414 1,938,606 
Net ry. oper. income-__ 1,288,694 2,798,987 ei = 1,113,402" 


——V.. 160, p. 1528. 


Minneapolis St. Paul. & Sault Ste. Marie RR alee 


September— 1944 1943 -1942 1941" 
Gross from railway -_—- $4,744,113 $4,782,668 - $4,544,204. $3,679, oe 
Net from railway_ -_-- - -1;498,467- 1,910,590 1,761,019 . . 1,336,375 
Net ry. oper: income ___- 817,754:- 1, 334, o27 1, 192,087 os, 326 

From Jan.1— |: LA 
Gross from railway... 39,834,190 34, 968,605 31,064, 462 ~ 26, 596,266 
Net from railway__.__~ 11,167,126. 10,573,740 8,619,743 7,736,071 - 
Net ry. oper. income___ 7,375,150. 6,834,361 5,123,427 4,561,134 
—V. 160, pp, 1865, 1738. coh 

Mississippi Central RR.—Earnings— 

September— 1944" |» -1943 “1942 1941 
Gross from railway_... - $174,416, - $155,310 $191,371. - . $94,328 
Net from. railway----_~ . rn 64,646 103;242 13,078 
Net ry: oper: income-__- 30,56 30;449 55,398 »*469 
. Prom Jan.1— .. 4 
Gross from : railway --—230" 1, 645,108. ie 1,173,976 886,383 
Net from- railway =~ res “629:248- ~ 7497070 -449;479 "241,955. 
Net. ry. oper. ineome._.«..- 284;796: 230;907 287,763. . 121,097 
 *Loss.—V. 160,'p. 1528. 

September—~- = - + «(194 1843 1942 1941 
Gross: from railway_--_. - $234,713 ~ - $174,860. $163,696 
Net from-rafiway-2---. - -* 54,760  . «27,491. . * 20,902. . 16,470 

‘Ty. oper.- income _. 6,790 2,508 1,504. ~ *2, 

-From—Jaa..1— ~~ £ 

Wat site telion a: * Aaeeeet -- 1,631,337. - ~ » eens 
Pine “jas7e -230023 (“8513.53.79 





“F¥.-oper. income. - 
" *Less:—V. 168, p. {s28. 
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Missouri-Illinois RR. Co.—Bonds Called— 

‘All of the outstanding first mortgage 5% bonds, series A, due 
Jan: 1, 1959, have been called for redemption on Jan. 1, next, at 105 


and interest. Payment will be made at The Chase National Bank of 
the City of New York, trustec, 11 Broad St., New York, N. Y. 


Earnings fer September and Year to Date 


September— 1944 1943 1942 1941 
Gross from railway__-- $370,146 $283,060 $309,278 $250,682 
Net from railway. --- 167,425 137,078 175,189 131,319 
Net ry. oper. income-__ _ 75,614 44,255 67,306 56,631 

Prom Jan. 1— 

Gross from railway- 2,532,404 2,354,154 2,399,093 1,976,091 
Net from railway__--~-- 1,022,853 1,069,179 1,251,385 962,547 
Net ry..oper. income___ 397,694 318,975 537,346 490,728 
—V. 160, p. 1739. 

Missouri-Kansas-Texas RR.—Earnings— 

September— 1944 1943 1942 1941 
Gross from railway $7,177,703 $7,099,192 $5,196,050 $3,172,994 
Net from railway _- ‘ 2,375,726 3,103,127 1,546,933 946,793 
Net ry. oper. income-_-__ 356,650 1,381,859 814,825 467,829 

From Jan. 1— 

Gross from railway__-- 62,106,436 56,615,703 39,120,901 25,234,653 
Net from railway 19,640,080 16,175,556 11,668,840 6,982,474 
Net ry. oper. income__._ 4,834,784 6,083,563 6,303,436 3,262,843 
—V. 160, p. 1865. 

Missouri Pacific RR.—Earnings— 

September— 1944 1943 1942 1941 
Gross -from railway... $19,756,649 $19,281,796 $17,204,902 $10,293,564 
Net from railway. _--~-~- 8,706,892 8,591,713 7,892,268 3,828,070 
Net ry. oper. income___ 3,302,853 3,051,166 4,821,323 2,602,256 

From Jan. 1— : 
Gross from railway... 175,075,041 166,516,772 124,362,994 80,780,152 
Net from railway____~- 74,723,301 76,464,265 51,861,791 25,850,110 
Net ry. oper. income... 25,606,119 30,682,970 35,832,237 17,223,994 


~—V. 160, p. 1739. 


Mobile Gas Service Corp.—New Financing—The Mass- 
achusetts Mutual Life Insurance Co. on Nov. 1 won the 
award of $1,400,000 first mortgage bonds, series due 


Oct. 1, 1964, on a bid of 100.25988 for a 3% interest cou- 


pon. The issue will not be reoffered. 

Other bids received for the bonds, each naming a 3%“ coupon, 

included: Harriman, Ripley & Co., 101.46; First Boston Corp., 100.931; 
Blyth & Co., Inc.-Central Republic Co., 100.917; Halsey, Stuart & 
Co., Inc., 100.15. 
* Preferred Stock Issue Awarded—An investment banking group head- 
ed by The First Boston Corp. was awarded 6,000 shares of 4.90% 
cumulative ($100 par) preferred stock on a bid of 100.516. Bidders 
were required to specify a dividend rate as well as a price for the 
stock. “Public offering of the stock was made on Noy. 3 at $104 a 
share. 

Associated with The First Boston Corp. in the underwriting are 
Kidder, Peabody & Co.; Merrill Lynch, Pierce, Fenner & Beane; The 
Robinson-Humphrey Co.; Equitable Securities Corp.; Granberry, 


Marache & Lord; Starkweather & Co.; Clement. A. Evans & Co., Inc.; 
Sterne, Agee & Leach; and Shropshire & Co. 
+: Shields -& Co. submitted the only: other bid, 190. 567 for a 5% divi- 


dead: 
Proceeds from the financing, together with proceeds from the sale 
of $1,400,000 first mortgage 32 bomds due 1964 and other funds of the 


company, will be used to redeem $1,400,000 first mortgage 3°4‘~ bonds. 


due 1961 at 104% and accrued interest and 6,000 shares of 6% cumu- 


lative preferred stock at $110 a share and acerued dividends. 


The corporation is an operating utility engaged principally in the 


purchase, distribution and sale of natural gas at retail in and about 
Mobile, Ala.. The area served has an estimated population of 225,000. 
—yvV. 160, p. 1634. 


' Menmouth Park Jockey Club—Securities Offered— 
Bond & Goodwin, Inc., 
i0-year 6% cumulative income debentures and voting 
trust certificates for 213,000 shs. (one cent par) common 
stock.. .The securities are offered in units of $1,000 


debentures and voting trust certificates for 100 shares _ 
at $1,001 a unit on a when, as and if issued basis and 
subject to the approval of subscribers by the New Jersey 

Commission. The securities are offered os 8 


Racing 
speculation. 
Net proceeds from the financing will be deposited to the credit of. 
the Club with The Marine Midland Trust Co. of New York, in escrow 
until it is praeticable to commence and complete construction of a. 
proposed horse racing plant at Oceanport, Monmouth County, N. J. 
Monmouth Park Jockey Culh, organized in 1941, has acquired ap- 


proximately 147 acres of land and has leased, or holds s to 
gease, approximately 149 acres of adjoining land. The Park will 
include the property formerly xneup as Bip wood Park, the site. of a 


vace track. 


The Club has begun the eperaises ef slime ont speeifications for 
onstimntion of a park containing » mile track and with a capacity of 
more thah 35,000 spectators. Upon completion of the plan the Club 
intends to conduct horse race meetings: Because of governmental 
restrictions, construction cannot commence untii either the r : 
authorizations for the use of critical terials and labor can be, 
obtained or the present restrictions remaeee 

Giving effeet to the present financing, the Club will have outstand- 
ing the 1,600,000 debentures and 310,000 shares of common stock. 
All of the common stock, except directors’ qualifying shares, are to 
be deposited under a voting trust agreement. 


Monongahela Ry.—Earnings— 


“September— 1944 1943 1942 1941 

Gross from railway____ $503,821 $571,758 $570,963 $557,049 
Wet from railway____- * 226,705 323,848 335,513 367,482 
Net ry. oper. income___ 40,882 137,666 122,642 220,152 
* Prom Jan. 1— : : : ‘3 
Gross from railway -___ 5,049,506 5,039,877 5,299,173 4,240,983 
Net from railway_____ 2,607,401 2,807,971 3,127,293 2,656,285 
Wet ry. oper. income___ 906,552 1,162,262 1,191,274 1,420,033 


~—V. 160, p. 1528. 


Nashville Chattanooga & St, Louis Ry —Earnings— 


~ September— 1944 1943 1942 1941 

Gross from railway-.._ $3,498,267 $3,553,803. $3,135,649 $1,664,546 
Net from railway _____ 939,901 1,048,847 . 1,359,531 535,611 
Net ry. oper. income___ 199,800 219,610 746,653 333,286 
: he Jan. 1-— uk Ca a: : i ‘ 
Gross from railway... 31,893,847 30,985,400 20,785,586 14,219.125 
Wet from railway. ___ 8,317,922: 11,414,712 6,668,197 4.187.823 
Net ry. oper. income___ 2,820,541 3,644,072 3,634,437 2,505,557 
—V. 160, p. 1405. : . 


National Dairy Products Corp.—Calls Debentures— 


. The company on Dec. 1, next, will redeem $550,000 of its outstand- 
ing 3% debentures due 1960 ‘at 10442 and interest, and all of the 
outstanding serial debentures due 1949 end 1956 at the following 
redemption prices: Those due June 1, 1949, at 101 and interest; 
those due Dec. 1, 1949, at 1014, and interest; those cue June 1, 1950, 
*t 101% and interest, and those due Dec. 1, 1950, at 101% and interest. 
Payment will be made at the office of Goldman, Sachs & Co., fiscal 
agents for beth issues, at 39 Pine St., New York, N. ¥Y.—V. 160, p. 1188. 


on Oct. 31 offered $1,600,000 


Nassau & Suffolk Lighting Co.—Earnings— 
Period End. Sept.30—  1944—9Mos.—1943 194412 Mos.—1943 











Total oper. reyenues___ . $2,055,804 - $1,944,106 $2,723,234 $2,622,371 
Operating expenses _ 1,352,907 1,299,258 1,775,516 1,785,882 
Maintenance __-.____. 99,537 79,516 138,491 115,383 
Depreciation — ____ __~- 132,378 132,264 176,466 176,117 
POP hess nob Scart err 219,853 210,975 284,199 263,459 

Operating income ___ $251,129 - $222,093 $348,562 $281, 530 
Other income (net)____ 1,683 Dri,031 4,975 Dri,914 

Gross income _______ $252,812 $221,062 $353,537 $279,616 
Int. on long-term debt 112,500 114,496 150,052 153,196 
Other interest dh ay ae 49,735 50,225 66,467 67,100 
TAmortization —___._-_ 22,148 22,987 * 29,567 30,178 

Net income __.___=__ $68,429 $33,354 $107,451 $29,142 


“Including provision for income tax. tOf debt discount and expense 
and miscellaneous deductions.—V. 160, p. 630. 


National Distillers Products Corp.—Earnings— 








(Incl. Wholly Owned Subsidiary Companies) 

9 Mos. Ended Sept. 30— 1944 1943 1942 
Earns. from oper. after deprec. & 

emewey. eS 2 $25,878,412 $16,877,600 . $9,581,171 
Interest & amortization expense 783,035 1,019,601 902,173 
Prov. for Fed. inc., cap. stock and 

excess profits taxes 1S Si MRS _. 46,196,877 9,902,821 3,852,532 

te IS a $6,918,800 $5,955,178 $4,826,466 
Earnings per common share_____- a *$3.27 T$2.91 7$2.26 


*On 2,117,333 2/7 shares. tOn 2,045,451 shares. 


Note—Provision for Federal income and excess. profits taxes for the 
nine months ended Sept. 30, 1944, has been made at the estimated 
average rate which it is anticipated will be applicable to earnings 
for the year under the 1943 Revenue Act.—V. 160, p. 1865. 


National Malleable & Steel Castings Co. (& Subs.)— 
Earnings— 


Quarter Ended— Sept. ee '44 Oct. 2,'43 Sept. 26, °42 











*Net profit from operation________ $291,078 $340,892 $907,598 
Int., divs., rent. & misc. inc.______ 12, "327 2,569 19,192 

Net profit bef. other deductions_ $303,405 $343,460 $926,790 
Otner geaductions 46,233 68,263 20,578 
Proy. for income taxes._...________ 120,000 105,500 599,500 
Adj. of previous post-war refunds of 

Federal excess profits tax______ 3,400 (fe OL 

Net profit ______ PER SEE Meee te $133,772 $165,197 $306,713 
Earnings per common share_______ $0.28 $0.35 $0.63 


“After deducting provision for depreciation and amortization of 
$328,419 in 1944, $288,415 in 1943, $141,594 im 1942 and $134,722 in 
1941.—-V. 160, p. 1529. 


National Terminals Corp.—Further Common Dividend 


The directors on Oct. 23 declared a dividend (No. 2) of 25 cents 
per share on the common stock, par $5, payable Dec. 1 to holders 
of record Nov. 20. An initial distribution of like amount was made 
on Aug. 15, last. 


Seeks Purchase of Preferred Shares— 


The directors have also authorized the purehase on Dec. 14, 1944, 
for retirement, such preferred shares as shall be tendered for pur- 
chase at not more than their par value of $100 per share, up to the 
number of sha which can be purchased with a sinking fund for 
such retirement $45,000. The preferred shares so purchased will. be 
those tendered ore Dec. 14, 1944, at the lowest’ prices, with deter- 
mination by lot the particular shares to be purchased out of those 
tendpres at the same price, in the event_more shares are tendered at 

ighest price acceptéd than the available fund will suffice to pur- 
chase.—V. 156, p. 257. 


New England Power Association—Output Off 1.23%— 

The Association reports number of kilowatt -hours available for its- 
territory for the week ended Oct. 28, 1944, as 64,053,633; compared 
with 64,849,255 fer the week ended Oct. 30, 1943, a decrease of 1.23% 

Comparable figure for the week ended Oct. 21, — was 64,770,040, 
a decrease of 0.67% —V. 160, p. .1865. 


New Orleans Texas & Mexico Ry. Parnings— 


. September— * 1944 1943 - 1942 1941 - 
Gross from railway... - $646,226 «$800,911 $595,869 . $260,952 
Net from railway ______. 281,871 473,883 . 350,867 92,279. 
Net ry. oper: income___ 175,800 162,023 260,099 94,087 
From Jan. 1— 

Gross from railway... 7,575,575 6,758,871 4,641,988 . 2,135,182 
Net from railway______ 4,343,918 4,113,912 2,667,616 172; 

Net ry.-oper. income_____ 2,426,962 1,452,469 2,447,022 813,599 


—V. 160, p. 1529. 


New York City Omnibus Corp,—Bonds Called— 

All of the outstanding prior lien mortgage 6% .gold bonds, series A,’ 
due July 1, 1958, issued by New York Railways Corp.. and, assumed 
by New. York City Omnibus forp., have been ‘called for redemption 
as of Jan. 1, 1945, at 105 and interest. Payment will be made at the 
Central Hanover Bank. & -Trust Co., trustee, 70 Broadway,’ hover, York,’ 


¥. ¥.—V. 160, p. 1189. 2 
New Yerk Connecting RR.—Earnings— 

| September— 1944 1943. 1942 1941 
Gross from railway____ $241,505 $223,162 $215,606 $400,941 
Net from railway.___-~- . 99,099. . 93,033 - 78,567 293,735. 
Net ry. oper. income___ 116,988 108,075 139,187 281,203 
’ Prom Jan. 1— a 

Gross from railway..__ 2,269,006 2,024,682 2,173,639 © 3,520,484 
Net from railway ----~ 1,051,899 819,194 -1,129,562 2,642,663. 
Net ry. oper. income.____ 1,291,088 1,037,108 1,375,938 2,515, 318 


New York New Haven & Hartford RR.—Interest— 


Interest due Nov. 1, 1944, on’ Harlem River & Port Chester first 
mortgage 4‘% gold bonds, due 1954, was paid on that date, at office of 
Irving Trust Co., New York, N. ¥.—V. 160, p. 1865. 


New York Ontario & Western Ry.—Earnings— 


September— 1944 1943 1941 
Gross from railway___ $745,241 $783,498 97,721 $577,980 
Net from railway-- ~~~ 2,806 125,818 928481 181 116,170 
Net ry. oper. income___ *133,396 73,261 38,443 

From Jan. 1— 2 
Gross from railway__/_ © 7,218,471 6,637,100 5,699,635 4,707,051 
Net from railway-_--_~ 467,782 63,956 848,420 591,274 
Net ry. oper. income___ *501,056 280,831 139,433 *118, 493 


*Loss.—V. 160, p. 1740. 


New York Shipbuilding Corp.—Operating Statistics— 
Statement on Operations, Jan. 1, 1944, to Sept. 30, 1944 


*Gross value of undelivered contracts at Sept. 30, 1944. $523,102, 770 
Billings en account of undeliv. contracts to Sept. 30, 1944. 149,130,150 


Gross value of presse work on contracts at Sept. 
OS MN ao oi oe ees oe ee ie $373,972,620 
129,810,116 


*Estimated, contract prices cubsina’ to adjustment; contracts sub- 
ject to cancellation on certain terms and conditions.—V. 160, p. 436. 


New York & Queens Electric Light & Power Co. 
Earnings— 


Period End. Sept. 30— 1944--3 Mos.—-1943 1944-12 Mos.— 1943 














Operating revenues __. $7,503,758 ‘$6,499,887 $31,487,966 $29,013,346 ' 
Operating expenses ___ 4,318,246 3,707,240 16,099,928 14,958,447 
Maintenance ___-_.._- 303,715 221,658 1,235,266 962,742 
Depreciation  — ... ~~. 621,000 590,000 2,500,000 2,587,000 
°Tee ko rit 1,852,317 1,295,523 7,275,266 6,829,340 
- Operating income —_- $408,480 $685,466 $4,377,506 $3,675,817, 
Non-oper. income (net) _— 2,132 1,911 6,072 5,945 

Gross income ___. < $410,612 $687,377 $4,383,578 $3,681,762 
Income deductions —__~ 327,790 306,591 1,318,071 1,285,772, 

Net income _____ $82,822 $380,786 $3,065,507 $2,395,990 
Dividends on preferred stock—. _._ peed woah sbig ty cl 104,575 104,575 

Balance aivalable for common dividends._.___ $2,960,932 $2,291,415 


*Includes adjustment of Federal income tax accruals for the 1943 
period.—V. 160, p. 631. 


New York Steam Corp.—Earnings— 














Period End: Sept. 30— 1944—3 Mos.—1943 1944—-12 Mos.—-1943 
Operating revenues __. $1,542,380 $1,382,912 $15,915,115 $13,462,391 
Operating expenses ___ 1,206,027 1,184,921 - 10,105,171 8,213,124 
Maintenance BGKS 290,176 185,297 1,148,135 771,233 
Depreciation —  __ -___ 99,000 80,000 971,000 828,000 
IE davasencin knw Sule 378,156 392,631 2,040,945 1,792,853 

Operating income — *$430,979. *$459,937 $1,649,864 $1,857,181 
Non-oper. income (net) 8,431 9,782 27,457 28,878 

Gross income ____.._  *$422,548 *$450,155 $1,677,321 $1,886,059 
Income deductions __- 280,869 283,322 1,149,501 1,148,493 

Ne tincome__..-.__.. %$703,417 %$733,477 $527, 820 $737,566 
Approp. net income for acquisition of bonds or 

aR SE Tet e nn he EOS Pe ve 250,000 250,000 

PE had ete. Ue ee oe $277,820 $487, 566 


*Deficit.—V. 160, p. 632. 


New York Stocks, Inc.—Distributions— 


The directors have declared the following dividends on the special 
stock of this corporation, payable Nov. 25 to holders of record Nov. 6 
(see first column below—with three previous payments shown as com- 
parison): 





ed Payable per Share 
11-25-44 


Industrial Series— 8-25-44 5-25-44 11-25-43 
Agricultural ____- abe: 17¢ 8¢ 14¢ 21¢ 
Alcohol & distillery __ ie 11 12 30 26 
Automobile. .........___- 6 6 12 11 
TT EOE AEE LES ABI TD: 27 12 33 33 
Wee Meek io k. 7 6 13 12 
Building supply —~--.-__~ 4 3 10 5 
Business equipment —_____ 12 10 22 18 
Ge ci eto aoe 6 5 11 10 
Electrical equipment _ sahegh ilies ll 6 13 11 
| ARRE eco RRS Aat cite gagneago NT 15 9 20 18 
Insurance stock cbt EARN ve 6 7 16 12 
Meehinery.-_.....-. 21 14 10 20 22 
Menswendising ” Yel = a) 8 19 12 
aa hi Ral a be 12 8 20 14 

By a RTE SSE ES POSED Ps ost 13 7 10 18 
Bubilc Se Gee aS EE 5 4 10 9 
ee 14 8 15 14 
Railroad equipment ec ater 12 7 15 14 
Se he ee ae 17 8 18 13 
Tobacco 2 oo ea NS ate 14 10 25 15 


The dividends paid on Aug. 25, last, marked a change in dividend 
policy from a semi-annual to a quarterly payment basis——V. 160, 
p. 570. 


New York Susquehanna & Western RR.—Earnings— 


September— 1944 1943 1942 1941 
Gross from railway___~ $433,274 $487,556 $467,193 $310,636 
Nét from railway ---_-_-_ 190,949 225,160 249,253 139,922 
Net ry. oper. income___ 81,289 90,640 119,669 83,701" 

From Jan. 1— 

Gross from railway____ 4,379,694 4,429,605 3,208,810 2,772,593 
Wet. from railway--__-~— 1,909,122 2,055,285 1;401,938 1,175,204 
Net ry. oper. income___ 705,484 826,057 706,954 589,240 


_ Interest— : 
gold ; 


The interest warrant No.3 Terminal first. mortgage’ 50-year 5°: 
bonds, due 1943, was paid Nov. 1, 1944; at the rate of 4% per annum: 
and ment on registered bends was made to holders of record at the- 
close of business on Oct. 27, 1944. 

; Interest is. payable at office of the company, Paterson, N. J.— 
Vv. M68. p. 1865. 


. Niagara, Leekport & Ontarie-Power £o.—Bonds Called: 


See Western New York Utilities Co., Ine., below.—V. 160, p. 835. 


. Niagara Share Corp. of Maryland—Earnings — 








9 Mos. End. Sept. 30— 1944 1943 . 1942. 1941 
Divs. and interest____- $833,493 $802,860 $659,477 $809,163 
Other ineome BOER ABS 3,601 6,018 . 1,899 >. 1,480 

- Gross income _...... $837,004. - $808,879 $661,377 $810,643 

General expenses» --—-- 82,925 90,103 89, 101,724 
tinterest, taxes, etc.__- 194,462. 337,737 348,155 _ 386,012. 
<a income ------—- $559,707 $381,039 $223,673 ~ beer ae 
*Exelusive of gain or loss on sale or disposal ih 


of investments. 

cludes. $21,000 in 1944, $8,497 in 1943, $9,907 in 1942 and $1,771 in 
1941 for Federal taxes based on income. {After deduction of, dividends 
on class A preferred stock, net income was equal to approximately 
34-cents per share on the number of class B common’shares and scrip 
issued and issuable -during the period. Jan:; 1; -194¢. tor, 30,. 1944. 
This. sorannnes” | with. approximately 20 cents per share or ‘the corre- 
sponding period of 1943. 

“Nete—The 1 statement includes the consolidated net income from. 
dividends, 11949 ete. of Niagara Share ‘Corp. of Maryland and 
its wholly-owned subsidiaries for the period Jan. 1, 1943 to June 30, 
1943 and the net income from dividends, interest, etc, of Niagara- 
Share Corp. of Maryland only-for the period July 1, If to Sept: 30, 
1943, the said subsidiar having been liquidated into Niagara Share 
Corp. of Maryland on June 30, 1943. 


Balance Sheet, Sept. 30, 1944 

Assets—Cash, $323,841; accounts rood ar $1,554; interest and divi- 
dends receivable (less reserve), $48,034; U. S. Government obligations’ 
at market .value (average cost $1,360, io).. $1,366,823; other securities 
at indicated present value, $19,957,058; miscellaneous assets, $8,859; 
total, $21,706,169. : 

Liabilities—Accounts payable, $59,393; dividends i geno $1,101; 
long-term bank loans (secured) due 1950, interest, 2%% per annum, 
$4,857,382; reserves for taxes (partly estimated), $30,986; Class A 
preferred stock (25,000 shares), $2,500,000; class B common stock 
(1,300,000 shares), $6,500,000; capital surplus, $7,689,920; unrealized, 
depreciation of investments (deficit), $445,216; earned sufplus since 
June 30, 1943, $512,602; total, $21,706,169. : 

Notes—Securities having an indicated value of $8,868,393 were 
pledged to secure benk loans and in addition securities having an 
indicated value of $63,700 were pledged to cover a contingent liability. 
for the purchase of securities. 

The corporation’s net assets Sept: 36, 1944 were equivalent to 
$670.29 for each share of class A preferred stock and’ $10.97 for 
each share of class B common stock.-V. 160, p. 1082. 


(Continued on page 2005) 
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United States Government Securities on the New York Stock Exchange 


Below we furnish a daily record of the transactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage Corporation coupon bonas on the New York 
Steck Exchange during the current week. Figures after decimal point represent one or more 32d of a point. 



































































































































Daily Record of U. 8. Bond Prices Oct.28 Oct. 30 Oct. 5! Noy. 1 Nov. 2 Nov. 3 Daity Record of U. 8. Bond Prices Oct. 28 Oct. 30 Oct. 31 Nov. 1 Nov. 2 Nov. 3 
Treasury High ae ae ee cits angi Treasury { Hieb 100.3 
4%, 1947-52 4 Low EP ss a ae pe ae iia anvils — 24s, June, 1964-1969_____.___ { Low 100.3 7 
[Close = --- oie anne --- --- --- (Close a 100.3 ai 
Total sales in $1,000 units._...._. sedis Sua ae ee <ssinal seul Total sales in $1,000 units_.._..c__ pane: ma f 5 
High aide ents lathe aoe — --- { High ateR ‘ cf 100.3 ieahes 
4s, 1944-54 4 Low eit pa se an pane — 2428, Dec., 1964-1969________ “ Low w= 100.3 avutgh 
[Close a et oe iia seckali eusis even Close bee ite “ 100.3 Papert 
Total sales in $1,000 units_._.___. ial ee sca Siiclio caitdip enh Total sales in $1,000 units_.__...~- ar ibs Ke 20) 3 OES 
High seiciid ons ee ate evere — --- High ie 100.2 100.2 a Cea 
3%48, 1946-56 i Low nuts eastiiies caida ae icaie nena on SUP. 1965-70... ee ict Low ants a 100.2 100.2 lod Sat B" 
Close pol Rat mated aliens pairs es --- Close ee * 100.2 100.2 es wate 
Total sales in $1,000 units_...___- ‘ais oiiial subs aiel ous we Total sales in $1,000 units___.___.. seine é 4 1 Beier KEES. 
High = __- caged % a baw weil sain High --- - pas 100.12 ek ee 
9100, 1006-40... 4 Low o.. ie pike ae sien wares 2%s, 1967-72 Low’ <2. res Be 100.12 cae ise 
Close iene aut —_ —_— --- --- (Close paces aske cap 100.12 aa le 
Total sales in $1,000 units-__-.___.. --- = — o—n --- --- Total sales in $1,000 units_....___ paar Site Parsi! 1 ae AE, 
High ii wimg pt ane —_- --- { High --- — aiince ew insaes Selon 
34es, 1949-52_ _4 Low Ps es joel vies eowtes oe --- 2%s, 1951-53_ , Low --- --- --- ane --- ae 
Close les side ae, ones one nn lctose ee oon pee ee: Rieti wit 
Total sales in $1,000 units___._.__ anaes ne ce — --- --- Total sales in $1,000 units-_______ “<< --- Sein ave disnee sows 
High saciid perio Ch ane aieitni naps —_— { High wines eile si ipiak eRe inakh 
3s, 1946-48 _..{ Low tides 5 Sa EEE RY ann oipiel 3%, 1953-86... -.......... 100. ew wits Beis iat oY ae 
| Close aie Pe jacana aie: — — Close -— ene me once divueo oie 
Total saies in $1,000 units._..._.__ inns’ one shies oow -—< --- Total sales in $1,000 units_.______ --- --- mos soe ‘eine civic 
Higb —_ ona pian — engees a High dune one wines pane iihaly ies 
3s, 1951-55 ise: ow. anid si yA aii nom 2%S8, 1954-56 Low snip sina aoabi nie pisite wali 
Close sees ec ra ie ein —iiett a Close one cently eee asi Sitios alton 
Total sales in $1,000 units.__..__- iwi aie ‘iain ea ous Tee Total sales in $1,000 units._...____ ie PU PRE ae ee ay 
(High... dei reene ‘ies ssulbte Shi High __. : wae ed igk26 
Stic 4000 ORC os st. Low laa ee Se Tne oe ste 2%s 1956-59____...___-.____= Low ~-< - ~o< <= 100.16 ing 
Close oie aieeilb pM bat ES, PRP. avi Close mdi bine ibis pare 100.16 anal 
Total sales in $1,000 units... coals dint ia epee Sicel nasi Total sales in $1,000 units.:_._____ ree feet . & vat 1 ai: 
High Pik sa yas ages Bee ee High ecewill Vane eitees 
2%s, 1945-47__.------- iceasioite Low feiss pales Sa ae see ee: as, 1947 Low wes a --- 
| Close om Pe me Bn. cee ai Close een wninite mae 
Total sales in $1,000 units__..___- a ome sae ean aa paste Total sales in $1,000 meer pet ae on 
High --- --- -—- -— --- -— 2s, March 1948-50 Asie8 erie i 
234s, 1948-51_- -| em == --- --- --- --- --- : stetieer a ma: Close pa: a2 es 
0. es nb Rar oe Hone 
- --- --- --- --- otel sales in $1,000 units_...____ Gali gs 
Total sales in $1,000 units__.._-~. a paamees ome canto sce ecgee br: hb See ESL AOE High Bath * BOE Lal 
{ High sine itis ues BE ON more te 2s, Dec. 1948-50 Low dda tan ake 
2%s, 1951-54__- Low .-- --- — --- --= --- Close --- --- --- 
Close einives sei padi anes ee éijeed Total sales in $1,000 units._.._..___ AES lial sain 
Total sales in $1,000 units______-- --- --- -- --- --- --- High --- --- — 
ws 2 108.19 es ee es Bea 2s, June, 1949-51__________| Low ae ania PS 
aes. een? 2. 108.19 9 2_ ok sae ae Close = --- --- --- 
S%e, W8s-0 {Close 5 py a bins Pai Sa? Total, enlep. tm $1,000 waite. wht ee 
Ricaerdacd as i a tS sib pad | --- --= --- 
Total sales in $1,000 units Hien Rs, Sept., 3949-1951... ss «Low Scie ies bey 
: --- --- --- --- nee --- Close wish Rw BE 
2%48, 1958-63 { aw --- --- --- --- --- aod Total sales in $1,000 units. EE ae Rat ‘etaill 
Total sales in $1,000 units__.--__- --- --- ~~~ --- --- ae 4s, Dec., 1949-1981________| "tan ee Ss, Pie 
High ens abit hice anne unin ptm Close aiken asi sa pk 
2%s, 1960-65 -.{ Low outa wbaots sali feist eS anne Total sales in $1,000 units_.__.__- wan ACA ae a 
Close aia saad isle iin ahead teh { High pene saith ie. 
Total sales in $1,000 units.___.._. inch oon sieion ian cutie isa 2s, March, 1950-1952_-____.__ | Low esl seabed bea 
High ces pee ee era ghey Ea : Close ~=as ohasie tithes 
2%s, 1945 Low am. <2 2 mae es rae: Total sales in $1,006 ss cage mattis sisdieets ae 
Close x. iinet folie atin siti nie bd — --- --- 
Total sales tn $1,000 units... __. por is bis oa PE 4s, Sept., 1950-1952 { 22 vw .-- --- ~- 
gem --- --- --- --- 106.14 --- Total sales in $1,000 units. eA at rein 
2%s, 1948 Low --- noe -=- — 106.14 __- ‘ i a - cce gas PT 
(Close = -_- --- --- --- 106.14 --- i tiie cette ens Se, cae sowie Set 
Total sales in $1,000 units......_.. --- --- --- --- 3 --- Css... AG ain 
High ____ ee sats paw aiaih eee Total sales in $1,000 umits...tt... ___ ali i 
3%s, 1949-53 Low PEER ection snes sje om la High pam ounns natin 
Close ssiutiak acs Sk te asia eae" 28. 1951-55 Low Sisal Rs ENS 
Total sales in $1,000 units.....___ want owe lees olan neat comnts Close ones maa eiancens 
High ae £<f ay ee at eR Total sales in $1,000 units._..______ walle bass via 
1950-52 Low oe ee ee) Kio ee aes High inpag pages oe 100,12 
5%, a {ian —_ oat ee ~ = coo Si) eens oe et 100.12 a £1 aE 
sales in $1, WMcnednes. . ee Sain sites sista nich nails --- --- 100.12 -- cho 
Total a Total saies in $1,000 units________ Re whe’ 5 Bes ae 6:03 
. on -—« ~<- ates <i woe {High Le oa a a eet siete 
2%8, 1952-54 Bow oa --- --- --- --- -—- --- SRE aa cS le | > er oe th ree! es So — 
o> ~nn ~— ses any asst Close. with put ale ses Wi 
Total sales in $1,006 units----.___ --- --~ -—- — — se a Total sales in $1,000 units-..__._- bes rte sid bas Behe bh. 
f High --- --- — — eau mE Te High Cadet yee eke opis: —-- —_y 
2%, 1956-58 1 Low —_ --- wee mae --- -—— cients ca sccedsasstete eapindh anon th cnn Low cine neLE ee ch. date = 
Close __. siltie Siliea wail ioe wits Close ___ eo ae Wich es a 
Total sales in $1,000 weaker had PIR A ealic ssi site salads Total sales in $1,000 units-_._______ Bass 8 Bu oe Kees 
g seca tien Sita iia abuse ibe wits 2 Ba 
2%s, 1962-67 { Low sileils sii aS stn sisi Sanit Home Owners Loan 
Tetdh bela tn QhOeb unt e : T cae hie eae ee on a a et ~S _~ a_i conn 
ota , "High “<« — --- one omen —- 1%s, 1945-1947__...___.-__.__ { Low dink ieitc Bru ag pie Ri 
; ars sare — — - a (Close... oasine pets shows ies ana 
3448, 1963-1968- iciose --- --- --- -- --- -—- Total sales in $1,000 units._tttte. _. sil baeas mes ciao piss 
Total sales in $1,000 units.____-_. io Pe alias sigilions oities aN ome *Odd lot sales. {Transaction of registered bond. {4 bonds sold registered on Oct. 19 at 100.16. 
_ = Ea eae = 
LOW AND HIGH SALE PRICES STOCKS Range 
Saturday Monday y Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Toca 
Oct. 28 Oct. 30 Oct. 31 Nov. 1 Nov, 2 Nov. 3 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share 8 per share Shares Par $ per share $ per share & per share $ per share 
*60'4 60°, 6042 6042 60 6042 59 5942 59% 595 593% 593; 1,800 Abbott Laboratories__....._._No f 52% Feb 21 64%2 Jun 23 
*110 111 *110 111 *110 110% 110 110 110 . 110 , *109 : 110 3 20 4% preferred 700 109% Jan 17 ua Jun 12 wee Nov 118% Sep 
"57 60 *58 60 *58 60 *58 60 *58 60 *58 60 --. Abraham & Straus_....____ -No par 47 Jan 24 60 July 7 35% Jan 52 July 
87% 87% 8% 834 85 854 83% 834 8% 834 856 834 2,100 ACF-Brill Motors Co_________ 2.50 8¥% Aug 8 9% Aug 3 mses KS Fa 
61% 6242 64 65 65 65% *63 65 Va "647%, 66 66 66 900 Acme Steel Co inn 53 Jan 3 66 Nov 3 41% Jan 57% Sep 
*12 12% 1194 12% 12 12%, 712% 1256) 12% 12% 12% 12%% 2,500 Adams Express. ic. ie 10% Jan 27 13% July12 — 7% Jan 13. Apr 
*30% 3176 *31 31% et if 31% *31 31% *31 317% 31% 31% 200 Adams-Millis Corp__.____-- No Par 26% Jan 31 31% Oct 26 25% Feb 32% July 
24% 24% 24% 24% 23% 23% "233, 24 23% 24 22% 23% 1,400 Address-Mutigr Corp__.....___ 10 19% Jan 6 24% Oct 18 14% Jan 21% Mar 
3873 387s 385% 39 385% 39% 38% 39 3858 39 3854 39 4,700 Air Reduction Inc___.___._. No par 37% May 18 43 July 15 38% Jan 48% Jun 
89 89 *86 89 88 88 89 89 *88 891, *88 89 2 9 Alabama & Vicksburg Ry_-...__ 100 75 Jan 13 93 Sep 6 67 Jan 764% Sep 
6% 6% 64% 6% 6% 6% 64% 6% 6% 6% 6 61% 5,500 Alaska Juneau Gold Min_. ____. 10 5% Apr 18 7% July 13 3% Jan 7% Apr 
161 -161 *161 163 *160 163 161'%2 161% 163 =163 165 165 110 Albany & Susquehanna RR __- 100 124 Jan 3 165 Oct 20 85 . Jan 128% Dec 
*2%q 3% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 7,900 Allegheny Corp___-_ 1 2 Mar 29 3 July 14 ; Jan 3% July 
283— 28%. 27% . 27% 28% 28% 28% 2834 28% 2834 28%, 29 4,609 542% pf A with $30 war______ 109 23% Jan 3 34% July 14 5% Jan 32% Sep 
*§0. $51 *50 = 50% 505% 505% *505%% 51% *50% 51% *50%4 51% 100 $2.50 prior conv preferred_No par 37 Jan 4 58% July 14 13. Jan 45% Sep 
28 28 2734 28% 28 28% 28% 28% 28% 2844 28% 2842 5,900 Alghny Lud St] Corp___.___. No par 24% Apr 19 29% July 5 18% Jan 31% July 
"83 87 *83'2 87 *83% 87 *84 88 *84 88 *84 88 Pa Alleg & West Ry 6% gtd_-_.____ 100 70 Jan 21 85% Jun 13 64 Jan 5 May 
"1444 14%, 1442 14% 14% 145% 14% 145% 14% 145% *14% 1434 800 . Allen Industries Inc__......______ 1 9% Jan 3 15% Oct 7 7 =dJan 11% Jun 
151 151 151 15142 15142 151% 150 151 151 151 150 15034 1,500 Allied Chemical & Dye... No par 141 Apr 26 152% Oct 5 140% Jan 165 July 
“15% 16 “15% 16 *157% 16 *15% 16 *15% 16 "15% 16 eG | a eae 13% Mar 18 16% Feb 5 10% Jan 14% May 
31 31'2 *31 31% 31 31 30% 30% 30% 31 31 31% 1,900 Allied Mills Co Ine_.-_._-___ No par 29 Aug 15 35% Mar 27 16% Jan 37% Nov 


For footnotes see page 1983. 
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QE ae PRICE K RECORD 
Oct. 2 Monday Tuesday Ww 
5 ct. 28 Oct. 30 Oct. 31 =r Thursday Friday STOCKS 
~~ share $ per share $ per share $ per sn ave Nov. 3 the W “4 acy -, Yr geen ms 
‘ rie 20 Na 19% 20's 197%, 203 ” ridge ota o ger mare $ per share os EXCHANGE Range since January I ae Oe ee 
4 = 101% 102 sax be--202%4 Ae ty 2045 20% ake ah Shares Par $ Lowest Highest eet 1043 
a 353 6 aa aa 01% 102% 102 Bo a 4,700 er sh ighest 
*112 113 e112 113 fae 3534 36% 35% 3614 = Ca: ee No par fh eres © Sees ee 2 See eee 
21% 21% *20%e 21% ee eo - cena 112% Bk. EL 6.300. :-atabiinas has — : eee ee. oe 16% Sep 
‘ o ad Sia 35; 5 a 5. es rg - 2 21% *207%% : _ 2 70 g--------- No uly 7 733 ” 
*40%4 41% *403 5 the . sags ns 3 8 ; *32 334 35% wees 21 e 21% ns Pts cony preferred___....___ rd Br ing oan 24 40% July 5 ra Ve oe 97 a Dec 
101 101 101 10174 “GR gE = aman age be 3% 3% cae ~ a cee a “Kite ‘Tks os July 5 senbiictecca 
“27% 27% 27% 28 2715 35 100% 201% 101 101_— ee 41%2 200 ea aane Leather Co Inc__._----- 1 2. a «acon 2 175% Jan 2334 Se 
=, 8012 801% 80', 807, aoe 27% 27% oo tee See Cee aso tek eee ko ee % Jan vie Sep 
O%4 20%4 201, 20%. 20 201 <A 80 2 80'2 807% 793 eo 1,700 Amer Agricult eum: Corp.__No par n>. Sane 2 Oct 23 13% Jan iit uly 
‘te% 6 “67 «67% 674 67% oo me 204 20% aaa tate 500. deaeealen: aio Chemical_No par 26 “May oe ees. ae 864% an 
SF 8 0 18% 15% 1514 153 <7e Sas *6754 6834 jaar Saat 1,400 Ame s inc --.-----._-- 10 58 'e Jan 14 23 Jan 
Lee 44% 44% i. 44% 15%, 15%4 15% 16 de 68%. 20 Sa wacierren ey gia 10 16 yee ho 8434 Oct 23 $2. Jan nA 
131 131% “131 4 86131% 130. 131 eee ae 444, 4415 ‘at 16. 2,100 American + da a 50 60 Jat 23% July 6 8% Jan 1% July 
11% 114 11% 11% 11% 113% 4 131 “128 «130, ©1991, an? 1,400 Am Brake eg > ee ae 1 1% Jan 3 vt — 2? gee 61 Nov 
180 + db B88 ie 884 871» 88 8 poe 11° 11% 115% 1125 30 30 5s % prefe soo Sy No par 37%, Jan 14 1 e Jun 27 4% Jan 93; ‘a 
180% 180%, 180% 182 1814 181% {87% 82% 8755 88 Ue Sd cle: ee Gee eee eta eee De i eR Bg 3% July 
aieut aan ses ae 3812 39 Ag 181, 181 tages 1,600 American laud te esapheeas = . Map ae le rid 25 157% gen 136. Abe 
953 =: (78 y “8 88! 2 88! 2 3. z ‘ 39% 38°, 9 > i “ Preferred PEE RIA See 82 Mar 1 4 ‘ % Jan 9, May 
©107 44 1087. aa at 25'2 25% rn =. 89 89 90 > 3,400 American Car & Pay.......No. 100 170% Jan 5 sae - ys 13 1% Jan 9134 Saly 
©126'2 12742 a ar ay 10812 107. 107. eaan 4 ave 25%, 254, Poe “an non-cum Pro Sa po 33% Apr 18 42% July 12 eo au 185%2 July 
©1234 13 2136 1338 128 127. 127% = «127 2 107 108% a m Chain & Cable Inc_____No_ 68% Jan 4 92% Oct 19 S Nov 45% Jun 
‘ 13%% 133 35 bg 7 128 1: bios 40 5% orl quasar Oo par 23. «Odi ; anu 59% Nov 8 
18% 18'2 18's 1842 “4 13% 13% 13! ; 28 128 conv preferred___ : an 26 275 Jul 0. duly 
: rah 2 18% lg ; 32 13% °13: > 260 Ameri Meee ee ---100 107 Nov @ July 15 18% Jan x, 
£06 | 1054 *105 10d. }2 105 z ans 18% 18% 18% 185% ts, 13'2 300 eitehinee Chicle_ ~--+------- No par 108% eeb t 115¥2 July 24 107 Nov B. is Apr 
ts 26! 261 2634 <7 ‘ 106 =:106 °105 106 ian » 18% 5.000 Siieeinen rele Dan 40 10% jan = | 13034 Oct 20 66 Feb bet omy 
a, 3% 33 3 > agen 2727 2 °i9s - 106 : rystal Sugar___-_-_-- Sees da 15 Aug 18 3% 2% May 
a aes eh ee Nee Se 3e ne we pie * 6% Ast preferred ——--——-- =e kt, Maco Wee. ae * ae ae 
“26 27 226 “ oa 10's 10! 293 "se 4 : stilling Co stant ee ate 107. ‘Se : @ Feb 
} : 2¢ 2 oR 1 3 8 9 ! +¥$ 900 ped_____ 20 dj p ll 97 7 
a 21% 2% 21% a eh 25%5 | 26% 25%, bee *934 10% 700 aay Eneaustic Tuing-_.._.1 aa bat 14 53% Jan 11 pitts mache 204% Jun 
eb 9612 95 9534 953, OG 2% 2% 2u, 23, aT 27 1,000 meric uropean Secs_....__-— No par 3. ‘ane a 4% Aug 17 1% Jan 54% Dec 
See ai 174s «617% 17" 1734 tg 9634 96% 9634 a 4 Rts, 52,500 Amer Shade Senet ee } 23 - = 10% July 7 6% Jan Fy V4 yo 
R23; J M 9142 92 , Bey 784° 17% 5 2a ' a n Power_____- No : Mar 22 2¥ oa 
i Ree 36 36 635% 36 92 92% 02%, 92h an: aa 15.100 SF EN orn es Leo Tae aes mc a 29% May 
2 a 534 %5 1 51 “a 6 36 36 353 353 , 924, 2.200 pre ee ee No par Wp an 102 Jun 5 46% J ay 
j *42'o 437% *42 431, . 5 8 5% 5 51s 51, by *35° 3% 36 500 $6 preferred. even hp sana eae No 15 8 Jan 10 2572 Apr had an 87% Jun 
j , nie Y 5 RG ae RRL F ROR a pur 5 7 
1% 75 14% Tae 2 ae P4214 43% oa ae Sta 5M [300 americen:-Hawalien 85 -Co_---— oe. 2 wan 8. A Oe a1. — lg on 
| 6% 8% 64, 6% ee 7542 15M 1. . ane S  - oe) nerican Hide & Leather ..----1 3, Apri9 37% July17 30. Feb ot ie 
1 2. 33 ae" aa _ 64 6M 66% 6% — po RE tine age” op gy nee a ab SS (eat omnaae G's Aug 18 2% Jan oe 
Bie aie Sie 8% 8% 8! ig: RA 4 Bie: ee e712 “hy 4,300 Ameriean Ice istrwcnescme 1 65 Mar 27 44% Aug 18 35 San 40% tan 
e47ls Sn “8 B's 81% Bla tag Bis 8% 8% 33 "Ze 100 6% non-cum. preferred___- No par 4 Jan 10 ers Oct 23 5342 Jan 70 gs Kw 
2034 - — "472 48% 48 48 : ‘an me 814 *84%, 8% ogi, ng 900 Auer Intermat yt erred: -._..- 100 61 Jan 19 79 e Aug 18 2 Jan 5 M ’ 
4° 21% 20%, 21 26% 213 ai 49 *473, 49 °4 bo Bla 300 American f otp.__---- No per 7%, Apr 2: Aug 30 37% Jan 66 1 ay 
101° 101% 101. 101 abe 2 Be 4 2045 21% 20% 212 The 49 10 os se nvest Co of Hl___-_.-- 1 6% an 5 9% July 7 4% Jan 2 Sep 
“11% a 15% «686 16 16 be? 16 101 2014 101 2 Fe 1gee8 Sh heen og conan aemmmmmT Rae 46. Jan 10 50 nor 13 a aM "Feb 
: i *T15, 12 #145 8 16 16 : 9000 «| 2%: .kciereed Oo par 1 , sun 39% J ; 
sae 25'2 25 25 “4 sp 1 Bia “33% 11% 711% 11% sere 16%0 1,800 Pid pore om sine eps orea-ne sree aon 100 Ht afew : 22% Oct 13 1% Nov I ay 
29 132 *129 134 130 130 a 25% 25% gy oe: al eee denn No par 1435 Feb 29 Ieee See 8214 Sep 
ce 36 ¥4 *36 3634 298 ro 130 130 ©1399 133 at 4 R 5800 Amer ee ee AEE No par @%Jan 4 rt July 1 12% Jan 15% ae 4 
onaee 234 25% 25 25, 93, Jo" 37 x37 37 36: 33 40 6% enemies. cian bdo No par 20. Feb 15 ars July 5 7% Feb 10% yo 
; Me - 5234 5342 5234 531, 2%8 24 23%, 2% 23, om 0 Ate Ne 100 115% Feb 18 130 fa Oct 21 20% Jan oT ~ 0 
me. Sit Gt get BF gs . 2 i me 4 ey ekeen oe Ee 1p! Rov 
‘ j : , 12 117 Xb 46 461, “es arg ,500 “acti... oO par 2 Ju ve x26 Jan 2 
"173% 177% 173% EV, 6 12 117 12 P /2 46°, 46%. preferred_______-_ N n 6 3% Aug 19 e 36 0©=— Oct 
2 2 176% *173% 17 BR ai tp 1134 12 7 a 6,000 $5 preferred... ....__. o per 44% Feb S % Jan Y, 
14%, 147% 145 15 ae 17 *174%4 177 £175 1l%s 12 14,1 preterred______-___ N 7 21 59 Aug 29 a/ 414 May 
rch 2 . 178 475 100 Am Rad & -=-~=--NO “par 40 Feb 1 + 18% Jan 483 
73%4 74 74 ' 741 1434 14% 1454 14% 145 175. +178 Stand San’y..._-.No par 4 51% Aug 23 1 @ Oct 
c. 19% 7 he : ’ ps mf ; --- 9 P < 642 J 
sae ne Re 13% 74% 7454 74% 74%, aoa Noy 1 7,700 Peeteraning benny S leeateetiesieetietenieeieetend 100 163 = a an one 21 6% ra ae ome 
a es oS atte ane fies —-anmecens meice S88 aye Jen a7 July 4, ee: eee 
3034 3034 3014 31 15% 15% 15% 15% 2 17% «617% 1.30 Khe advan 3 75% July 1 6% July 
16 ,300 American Sa 2 July 13 54 Jan 69 \ 
39%, 40 3915 39° 31 31% 31% 313 Ze 16 16 1 fety Razor __ 1 . V2 July 
5 . 4 393 4 31% 32 ay .400 American Seating Co......_N¢c 8.50 13% J 
4 . a _—e 1592 159 A. ua saane X39% 40 , noha + eos Amer Ship Building Co * me om goa 131% Feb * io - a Be. Jan 15% Apr 
op : tg «44% 44 i 158% 158% 5 000 Arter Smel ~¢ ® ° 7 26% Jan ng oe % Jan 18 
°146% 150 ©1462 147 ° 44% 44%. 44%, 9 *44¥, ‘ 158% 159 5 elting & Refg------N , 5s re — 
~ 44, ; 00 Preferred --0 per 36% J 25 Dec 327; 
' 25 25 Va 2475 95 ¥, 146 %2 147 147 147 *146% 2 4%, 44% 1.0 1g, Toe 100 Yeadan 3 43% July 10 # Mar 
‘ 2 } Ye 147 , ; 000 American Snuff_..._______-___- 147. Ja y 36 ©6Dec 47%; 
21754 173% 17% 1754 24"8 25% 251% 2514 25 V4 19642 146% 1 . 8 ose n13 160 July 12 rv i%e Apr 
> 7 mL: 4 25 ; : 20 6% ‘nantul preteie... 2 25 39% M y 144% Feb 161 
*23% 24 0931, 24 1793 17% 17% 1738 ist Fs va 53n 25%. 8.0 cum preferred __ 10: ay 9 45% Oct 11 a Aug 
, 4 : 7 ) 177 - ey S00 ineer ‘Steel: Poundries.........No- 0 146% Oct 35% Jan 45 
i 48%, 4812 483 48 3. 2n 4 22934 2378 237, 233, 8 175% 175% 1.000 ee) Foundries_____._ No per iy 3 151 Apr 24 141% Oc Apr 
| e127" 12814 127% 128 si% 28% 48 48% 7. 2 2342 23% American Stores______- N 22% Jun 10°% 275@ Mar 16 lip 151% Aug 
i 8 127 127% V2 48'2 48% . 900 American Stove Co_......_.. oO par 15 Jan 2 19% Jan 293 
*29 16 30% £29 Ve 301% 2 2742 128 128 128! s 48% 4875 1 teve.:Co.. 6 N . an 20 195, July 20 3% 8 May 
. 128% 3, 900 American S Hoe oe 16% Jar 11% Mar 16 
163% 1637s- 16334 taste 2944 2918 29 29 pp 4 2 129 129%% 5 ugar Refining. ar 24% Aug 14 Dec 
oO : 29. Ps a, 00 eB a a I a aA 100 29 Feb il 12 Jan W2H 
66% 66%4 66% 660 163% 164% 163% 164 1637 2 287, 29% 20 9G bin eee 10 49% Sep 30 iY July 
tea. | oS 164 5 0 Am Sumat awaeh@G@ 1b. dan 1.1: 17% Jan 33 
67%e 67% 67% 67 - 6644 66% 66% 66% 67 s * 1635s 163% 7.600 ra Tobacco_...__- No par ns 129% Nov 3 91 Jun 
143% 14334 1424 bey Fb by uae 6742 6734 67% pA 4 67 he 6714 800 poem Mad spy omen IOS 100 ps — i 31% Jun 16 21% = eae Aug 
pb a 115—. 11% ls. lite ahr Ps: ae 142% 142% suase R, 3,300 Common claes har eee 25 56% Jan 3 pari or 127% Jan 158% fat 
3 2 b 45 4533 4 4 34 12 12 Vy, 2 t 990 &% preferred... 8 25 577 od wy 4 42 Ve Jan % : 
425% 11S) *11894 298% ifs, 212. fds 44% tate 48H rte rts 3200 dimer Tepe Poundiies biel. foo 139 "Jan 7 132% 3uly 6 19994 Jan 653, July 
oe ie Bs, oe “on -™ ae "11834 120 “118% 120 8 tee: Geen Mee Ca a. 8% ra er < og me a = 146% July 
#97 f - rer oe 
i i% Te T% ane te "es 200 “984, 100 HN I 18,700 Am Water Wks & i00 116% vel a weewe e * Jan <x Bee 
eee ee a ene oor 91 Cae ais BM Liat aro pamlineed NO per 08% Jan 10 10% Aus 12 8% Jen Aug 
48%, 49 4814 48% Se *43— 43: oe, She 921, 93 merican Woolen__--__--__ N 2Jan 10 98% Aug 15 a 9. May 
4 2471, - 4 4% 43 5 ‘ 2,100 Preferr we” ee 6% Jan , 53% Jan 885% 
26% 26%, 26% 27 a1 49 47% 8 SAT a8 fo fe 300 Amer zive Lead & Smelt--——-_—- oo 7M Jan 3 94% aug 17 88% Jan Bs July 
: ‘8 4 30 993 3 , 4 a 27% 7 4 $5 prior e ow as Pape es 4 Jan 3 y /4 Jan 79% Jul: 
*24%4 26 2494 26%, Foto “30031 °30! . 267 © 27% eony preferred__-._..-25 6% July 5 3% nd 
p V2 251. Fy . 3042 30% ‘ ; 9,000 Anaconda Snes 44 Feb 1 ; et 6 Nov TV 
a ee ee ee eg ler fe a eS sree oe: Saree eas Bes eee 
8 4 12% ®1) v 17. “136 1 : © Anchor Hock Glass Corp____ par 25. Jan 5; - ve Nov 31% A 
3% 3% Big 33 as ee it's 11% *H 1l4'2 114% ock Glass Corp_____.12.50 n 24  33%July17 92 Sr 
12 ¢ 7 10 $5 div ~~ 5s 20. Jan Jan 29% A 
5454 5332 5342 ae °3% 3% #3 5 m (12 100 «A prenered No par 114 7 28%July20 16% Ee 
5 = J -- Jan 6 wis . ve Jan 23% Jul 
5% 5% 53, ate 5376 54 54 54 ‘“ V2 35% 35; 35%, 400 ndes Copper Mining. --- 20 11742 May 26 111 y 
. ; : ; : te he 9%4 Jan 10 ‘ Ye Jan 1146 M 
96 97 Pia nas oe 8% 8 a *54 544 per Co Inc__._--- 5 13. Oct 7 87 ar 
96 8 5% 7 A 400 Archer D S 7 2% Jan 2 3, Ye Dec 14%4 A 
Se eh 24 Soe S.C es eee ees Se sit Be 
/2 le a j , 300 ° $6 conv prior preferred____No pa 7 ° 
Me 45 44%, 44% <a% ae i‘. 1072 £105. «108 “- $6 conv prior preferred____No pur a an 19 6% July 5 oa 47% Sep 
11% 1152 11% 11% atts 124 “3% x44 44 3,300 PPR iin 2 ~+-- ----------- 100 85 yA vr ~ 98% Oct 21 46 Jan P oF —_ 
10 10 934 97 - 4 "11% 115% 11% y ‘ rk Co-.-~---- No par 35% ai Jan 7 49 Jan 
17% 17% 172 11% 973 10's 974 97% ie Y, 31% *107% 1134 ‘se 4 Apr 18 465 Jun 28 30 ae Dec 
‘ 2 Y Arnold C Jan 40% Jun 
1075s 108 108 “i 109 - 17% «173% 173q 17% ™ 10 10 101% 1 onstable Corp. -- 5 
1091 L, 17% 17% ; 800  &atioom Cer..............NO 9a 9% Feb 
oy taser a 103% 103% er oe °109% 110% sane 21014 _—" ponent 2 — Siegen 3 © 13% Jun 26 cane 10% Jun 
: j 45 44 c v4 104% 106 ! hed 70 6% ist meeterred.....__.__..40 124%Jan 4 5, an 10% Ju 
105%4 106%4 °105%4 1063 44 46 *44 45 *4 106%2 107 % Ast preferred.._-~--- 1 17% Oct 7 ? 
4 330 + Greg ~ onsl+ pba: 00 90 - 6% Jan 1 
See 66's aoe eee ee ee ae 107 IT. aD: ingeee Sammeaape iaEan ——.. oe jon: 3. MOTO Mor. 3... aa 97% July 
9742 99% 97 + 66% 65% 66%, ' 4u 6 ato... o par 33 May1l Jan 941 Jul: 
39%, 39%, 391 395 7¥4 98 98 98% 99 - bn 66's 6642 7.400 preferred__.-......-.-—- 100 y 19 45% Sep 6 29 Jan an my 
3434 3434 3475 35% 40, 20% 3934 40% ny 99%4 99% 4.500 Ateh Topeka é& Santa Fe 100 103% Jan 19 108, July1i 100, Jan a i 
y - / : 300 = 8% +«prefersed__.....--_.--_--- " 10842 Nov 
=70 14 *71 bd 75 8 3478 35 35% 363. 40 40\%4 40', 40% 2.900 5% preferred_ “ 100 532 Jan 3 71% July 20 44% a 
, Be } V, ? ; ’ oer 82 Jan 7 4 Jan 67% July 
29 o 292 291 295; 7234 71234 o793, 80 8 oe 2 38%. 384 387 Atlantic Coast Line RR 99%, Nov 3 66 8 s 
; 73% 80 ° 3 6600 Att G & W ESS Lines________- 100 25% Jan 3 Jan 90 Ye July 
*108% 110% ©10816 109 2912 30 30 30, : 74 80 100 be I SS Lines_ 1 . 44 May 31 241 oe 7S) 
, ; pO oy Sena Raman 25. Feb 15 Ya Nov 38 Ma 
#153, 16 1536 16 2 #10812 109% 109% 1091, 292 29% 295% 293, 5% non-cum preferred i 38% Nov 3 19 y 
10934 1093 ‘ ‘4 6,100 Atlantic Refining._...__-_-___- 00 59% Jun 7 3) Jan 36% Oct 
*56'4 567% $5614 567 1542 1542 154, 1545 4 4 10934 110% Refining___-- ‘ 7234 Oct 31 44 
Vg 3 2 15! y, d 2 100 4% conv pref series A____-_.1 25 24% Jan Jan 68 Oc 
113113 50%. 60 | ae ee oe Mee. gant gene wa no i Set... Te ae ee ee May 
18% 18% pe Bilt nee, wae 60% Re tg ae. an ae 5 l%sJan 3 14, Oct 9 108) Mar = 113% a 
‘ie ‘8 es 9 2173 4 *114 114%, fa 4 650 Atias Powder___._._.__...__No p 0 53% J 8 Jan 13% M 
*10 10%2 10 10 1744 19 *271_ 19 - . 14% “114%, 11434 i. N. “4 Jan 7 574e Oct 2 50 s May 
L ’ ; 0 uaa... o par 52%, A ¥ Jan 57 Se 
72 74 10 10 £93; 17% 18% 71734 185% Bo i % conv preferred_._._-- 4 Apr 19 62 Jun 12 p 
4% 4% y% 4% year t 2 72 “ais 14 RO 300 eee eet — a ae ‘la% Maral 18% Oct 28 133 Jan. 123 gun 
7 8 vy " 1% D s / : 
ee i a ee He Se Ba RR bs Rt 
700 © Aviation Corp of Del (The) B00) Apr 19 66% May 9 ost J 9% Aug 
a 3% Jan 3 Sa Aug 8 3% Nov ae Fadi om 
pr 
v7 4 + /4 22% , 
455 14% iat, uate Bie 8% ye 23 23% 23. 23% B | 
4 la 141 4 8 83 8% 4 7,800 
Ly 115% 11% 11% ive Hs 1494 15 15 Fey 84 8% 13,300 faite o Pare 9 3 $---—ae 18. Apr 24 ’ 
a4 ad i oe 67 67% 1i% 12% 12% 12% be ER i, | Seo gh hae 8k ES 8 Segen eo 
©17—«17% 2424 241 243% -» Ey *66%2 67% 1242 12% 3600 Bangor & Aroostook. ----100 9% Jan 3. 18% _— 5 3% Jan 10 Apr 
ol Him «|LOSS BMG 17% _a 24% ether ty ee ie eon ao: igi Apr 
7 / + ‘ 4 “4 1.900 Bar —<<<-= ahah de areas’ 60 . J ‘* iQ A r 
#16 16% 15% 16 8 51% 51% #51 513% 18 18 18 18 ber Asphalt Corp_- 10 an 4 68 Nov 1 34% Jan ine 
164% 16% 16 16% 1578 16% 157s 16%n 5138 513% *51 51 1100 Barker Brothers_._-___-_---! No p 21% Apr 25 26% Jan 24 12. Feb pb 
*31%_ 3158 311% 311s 16 1646 1646 16%. 1578 16 157; . 120 5% % preferred___-------- a 12 Jan 4 18 July 5 5Y, rtrd 
; 2 315 e 16% 16} % a Ss 3,900 Mee atenennn mane 50 43 4 % gan 15% Se 
8h 87338 Beat 32° 31% Sits 31M 2° ats SIM Tt oo nee... o: fee Rake ie ee * ls sep 
; ‘a *] . v2 36% \, ‘4 # 1,100 -----------1] 3; o Jan 19% Jul 
ay, MR Mae MM Mba Bete eit Gn, 100 Bastion Greameny=——————-— 286 thes kite Be hee 
7 8 34, 335% #991) e it 101; 7% Yq a ) a eee ee 25 31 ‘ an x29 Ma 
ip um oie" ats azn” ite” ant “10's “10% "140% “40, 22.400 Bene Alneralt Corpo nee TM Sirs Se Re 
12 ©4111; 1 “118 «1 4 39%6 in reat ncn 1 7 c P @ Dec x110 
127s 13 12% 1 11%2 12 ®411: _ 121 *118 _.. Beech Creek RR %4Jun 8 1136 J 
: ; 3 i, 12 #411 121 «=«=—; ~~: Beeeh-Nut Packing Go__-=-.----- ‘es Jan 3 7%, Nov 14 
rT ee eee ee of 8 133, 14% igs 14% i a washing Ber222727798 «1% Jun 12-118 4 Oct 25 + to 33%4 July 
34 -Hem ‘ 5 i rs 
For footnotes see page 196 4% 45 45 45 443, hy 30.700 Bell Aireraft eg Ay Rives «No par 10% Jan 3 13 Sul *3 *O% toe bay Aig 
ge 1963. 3,800 Bendix Aviation__ 2 10% Apr 25 1534 Jan 1 9 oe 
5 3342 Jan 13 4615 Sep : a” ad oa aes 
‘ o Apr 
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NEW YORK STOCK RECORD 





LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1943 
Oct. 28 Oct. 30 Oct. 31 Nov. I Nov. 2 Nov. 3 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per sicre 
19% 19% "19% 19% 19% 19% 19% 19% 19% 19% 19%2 19% 1,200 Beneficial Indus Loan__---- No par 17 Jan 4 20'4Sep 6 135% Mar 17% tp 
55 56 55 56 °$5 56 *55 56 "55 56 *55 56 Pr pid $2.5@ div series '38_No par 53% Apr 21 5642 Jam 24 54%4 Feb 57 Nov 
40 40 40% 41% *40% 41% 41 41 *40% 41% *40% 41 200 p ae - SERRE See No par 33%4 Jan 28 4173 Oct 21 22% Jan 38 «July 
187% 18% 18% 187% 18%, 18%%4 18%% 185% 185% 18% 185%, 187% 2,800 SU ID ele ine re acinmdpees . 15% Jan 20 20%, July 15 8'2 Jan 17 Jun 
63%— 63% 63 634 635% 64%, 635, 64% 63% 64% x62% 63% 12,900 Bethlehem Stee? (De!)_...-- No pa 56% Jan 4 665% July 11 54 Nov 69% Apr 
125 125 125 195 125. 125% 125 125 *124%% 125 125 125 1,600 7% preferred_______------..- 100 115% Feb 2 126'2July10 110% Jan 121'2 July 
47% 473% 47% 47% 47% 47} 47 47 * 46 47 462 46% 400 Bigelew-Sanf Carp Ime___-_-_- No par 37% Feb 24 5142 Oct 5 27% Jan 40 Dec 
299 2234 99% 2934 “29%, 2D 22%, 22% 22% 22% 22%, 22% 400 Black & Decker Mfg Co_._._.No par 1642 Jan 3 2548 Aug 30 160s Jan 19% Mar 
10%, 10%, 10% 10% 103% 10% 10%_ 10% 10%, 10% 10% 10% 4,400 Blaw-Knox OCou_.....-..---- No par 734 Jan 3 11% Oct 5 6% Jan 11% Jun 
1934 2014 yy) 2034 °90 202% "90 2034 *290 2034 *90 2034 Biss & Laughlin Ine__......-.-.~_ 5 16 Jam 4 207% July 5 13%2 Jan 19% July 
18% 18% 18% 18% 185% 18% “18%, 1834 *18 18% “18 18% 90  Bleomingdale Brothers_._.___No par 14% Marl4 x19%% Oct 11 942 Jan 19 Jun 
107%4 109 “10734 109 *10734 109 *10734 109 ‘107% 109 107%4 109 Blumenthal & Co preferred___--. 100: 9342 Marl4 109 Oct 7 7 Jan 0 July 
16 16% 16% 16% 16% 16% 1634 17 16% 17% 16% 17% 24,200 Boeing Airplane Co__.---.--..~.- 5 1253 Jun 5 17% Nov 2 11% Nov 21% Mar 
48 49 *43 49% “48 49 *48 483% 48 Lr) 48% *48%2 4834 300 Beha Aluminum & Brass ee 5 45 Jan 26 52% Jun 27 41} 18 Jan 5642 May 
93 93% °93 «93.1% "93. «93% °93 «93% 93 94 "93 (94% 30 Bom Amt Co class A_..----- Negar 6882 Aprils «685 Feb 4 = 88 Now 06% July 
*5334 55 5334 5334 533% 533% *54 55 53 54 53 53 ¥ 130 CGE - Diicithtiiinctia tee No par 4612 Jan 4 55% Sep 29 3842 Jan 51 July 
45 4554 443, 4454 44%, 4434 46 46 46% 46%, 4642 46% 700 Bend Stores Inc._.....-.---..-.- I 3342 Jan 26 48 Sep 21 17 Jan 35 #@ Dec 
114 ©6116 *112 «116 112. 116 112 116 “113 115% 113 «115% 100 414% preferred -.._--------- 100 «1097s May 8 117 Oct 6 --  =~- -- = 
33 33 Ma 33 33 33 3312 33 33 5% 33% 33% 335% 33% 2,806 Berdem Co (¢Fhe}.._.....---.--~- I> 2834 Jan 3 34% Oct 16 2242 Jan 30 «=6Oct 
385, 385% 38%, 38% 38% 39 38% 39 38% 39 38% 39 4,200  Berg-Warner Corp___.--.~------- 5 34% Jan 3 417% July 17 26% Jan 39S July 
5% -5% 5 5M, “5%, 5% 5% 5% 5M, 5% 5% 5% 1,100 Boston & Maine RR (assented) _ 190) 335 Jan 3 7¥ July 3 2% Jan 6%— Apr 
42% 43 “42% 43 42% 42% 42%, 45 *493%% 45 393, 441% 100 Bower Roller’ Bearimg Co._....~~-. 5 3742 Jan 7 45 Oct 3 28% Jan 3814 De 
18% 18% 18%, 183% 1834 19% 19% 19% 19% 19% 19% 19% 5,600 Braniff Airways Ine____.-.-- 2.50 1234 Jan 3 21% Aug 25 11% Nov 144% Nov 
51 51 *50 51 52% 53 *50 53 "50 53 *50 53 300 Brewing Corp. of Ameriea___+__.. 15 407s Feb 1 53 Oct 31 20 «Jan 45 Nov 
11% 11% 12% 113 11% 113 11 11% 11% 11% 11%. 11% 3,200 Bridgeport Brass Co...__.-- No per 87g Jan 4 1234 July 5 812 Nov 12% Apr 
38'% 385, 38% 38% 38 382 3814 38% 38% 39% 38% 39% 7,600 Briggs Manufacturing__-~—— No par 27 Jan 28 44%, Aug 23 205% Jan 30% Jun 
"453, 48 246 47 Ye °461, 48 247 48 48 48 *47 48% 100 Briggs & Stratten_.._._._...Mo par 39 Jan 14 50 July 7 33 Jan 44 July 
*51 52% 51 51 ‘50 52 "501% 51 “50% 51% 50% 50% 200 Bristel-Myers Co_.--.----------. 5 40\4 Jan 4 5342 Oct 23 37% Jan 44% May 
*20% 21 2034 21 203% 21% 21 21% *2034 21 21 21 1,600 Brooklyn Union Gas-._.....No par 14% Jan 13 22% July 1 9% Jan 18% Jun 
[43% 44% $4334 44% 43%, 441 437% 44% 44% 44% 45 45 200 Brown Shoe €o_.---.------- No par 39%4 Jan 16 45 Nov 3 29% Jan 42% July 
2042 2012 20'4 20% 20% 20% 2042 20% 20% 21 20%, 21 2,400 Bruns-Balke-Collender___ ~~~ No par 17% Jam 4 23 July 3 13. Jan 20% July 
1234 12% 12% 12% 12% 123% 12% 12% 12% 12% 12% 12% 4,200 Bucyrus-Erie Co_.-.....--------5 84e Jan 3 13% Oct 11 6% Jan 10% May 
"122 126 *122'4 126 122% 126 122% 126 *1292 > -126 *722% 126 ; %% ypeeteriea.......---~-i5 400 )=6 1116 «(Jan 6 12512 Oct 18 10442 Jan 11842 July 
104% 10% 10% 10% 10%, 10% 10% 10% 10% 10% 10% 10% 9,800 Budd (E G) Mfg-__..-.---~- No par 5% Jan 4 12% July 8 3 Jan 9% May 
71 71“% 70 71 70% 70% 7034 71% 11% 72% 71%, 72% 1,580 66 preferre@ .......-.---- No par 4712 Jan 3 1515 Oct 18 43 Nov 54% Aug 
954 10 xX9%2 93% *914 95% 9% 9% 9% 95% 9% 9% 2,100 Bud@ Wheeli_...........-- No par 714 Apr 19 11%@ Jun 29 6% Nov 10% Apr 
°20%% 21 °20% 20% 20% 20% 20% 20% 2034 2034 21 21 400 Buffalo Forge Ce_._..-.---...-- I ij Jan 4 22 Oct 20 14% Jan 18% July 
19% 19% 19% 19%% 19% 19% 19% 19% 19° 19% 19% 19% 1,500 Rue O05 ee No: par 1658 Sep 19 2012 Feb 24 16 Nov 29% Apr 
*3842 39% 38 38% °38%2 39 38% 38% 38% 39 38% 383% 500 Bulova Wateh__.__...._....WMo par 31 May 12 4154 Juby 17 24% Jan 35% July 
*35144 3534 35% 3534 3554 35% 3515 35%, 3534 36 36 36% 2,209 Burlington Mills: Corp._....._.____-1 27°%@ Jan 25 37 Oct 21 20%2 Jan 312 Jun 
*108% 111 *108'%2 111 ‘108% 111 “108% 111 108% 111 *108™% 111° rab ce S% pretersved .__......-—~- = 100 107 | Apr 17 110% Mar 9 105 ~May 109% Oct 
1445 14% 144%, 14% 14% 14% 14% 14! x14% 14% 14% 14% 5,400 Burroughs Adding Mach__..No par 12%% Jan 3 153, Jun 30 9% Jan 1558 Jun 
°6 6% 6% 6% 26 6'% 6 6% 6 6 76% 6% 900 Bus Terminal_.......-----..-~- r 4 Jan 3 6% July 5 2% Jan 6% May 
“70 "4 70 "4 70 " “70 "4 “10 14 =70 "4 a Sm preferse® —........~...--+ 100 54 Jan 6 76 Oct 20 41 Jan 75 May 
ON hy 57% 57% 57 59% 58% 60 58 358% 572 58 1.110 Bush Term Bldg 7% preferred..20@ 43'2 Apr 25° 62 Oct 23 21% Jan 49 Oct 
°1E% 11% 11% 11% 11% 12 x115% 11% 11% 115% 11% 11% 2,200 ‘Butler Bros..i......_---_--- 10: 8ie Jan ¢ 12% July 12 5% Jan 105% July 
38, 31l% 31% 31% 31% 31% x31% 31% #3] 315% 315% 3134 800 5% conv preferred___.._--..--30) 28 Feb 8 31%4 Nov 3 20% Jan 29% Nov 
*3l, 3% S3Y%y BU 3% 3% Zi > 3% 3%, 3% “9%, 3% 400 Butte Copper & Zime___----.---- S 2% Apr 25 3% July 8 2% Jan 5% Apr 
214 14! 13% 14% $14 14% 14% 14% 14% 14% 14% 14% 1,200 Resere Co (4 M).._--..----~- No par 12% Apr 18 165 July 10 9% Jan 18% July 
287 88 88 8B Ye 88% 8834 89% 89% 88 88 88 88 180 Participating preferred___._~- 100: 67'2 Jan 3 93 Oct 17 654e Nov 83% Apr 
22 22 *21 22 21% 21% 21% 213 21% 213 21% 21% 1,000 Byron-Jacksonm Co_...--.--- No par 20 Apr 18 25 Sep 1 16 Jan 25¥e May 
27.27% X26% 26% 27, 27% oy 27% 275 27% 27% 400 California Packing__-___--- No par (24% Jan 3 30% July 5 22% Jan 30% July 
551% 56% 55, 561% *55 56 °55 56 Ye °55 56 #55 56 Ae 5% preferred_.._____..-------- 50 53%4 Feb 24 56% Mar 86 52% Jun 56 Mar 
1 1 1 1 1 I% 1 1% 1 1 1 1 2,700 Callahan Zinc-Lead__.._.---_-~-.~- 1 %s Jan 4 14 Jun 28 % Jan 1% Mar 
6% 6% 642 6% 64% 6% 64 6% 6% 65% GY 6% 4.300 Calumet & Hecla Cons Copper__._& 6 May 9 74 July 6 . 6% Dec 9% Apr 
619% 193% 19%2 19% 19% 19% 19%2 19% 19% 1934 19%, 19% 7100 Campbell W & C Fdy____--_No par 15% Jan 3 21% July 10 213% Nov 19%4 Apr 
28% 285% 28% 285% 2835 28% 28% 28% 28 © 28% 28% 28% 3,100 Canada Dry Ginger Ale__--— de mittee 23'4 Feb 8 l'2Sep 5 13% Jan 27 Dec 
41 42 °41 42 *41 42 *41 42 47 42 41 42 Sakae Canada uthern: Ry Ce ce 100 3334 Jam 7 bode Oct 5 29% Jan 33 Mar 
10% 10% 10% 10% x10: 10% 10% 10% 10% 10% 10% 103 12,700  Canadiar, Pacific Ry.._.----._~-- 25 8% Jan 3 12% July 12 6% Feb 11% May 
*46% 48% 47 47 *46%% 48% *464% 48% *4T 48% AT 48% 100 Cannen Mills No par 42%, Apr 4 Let July 14 36% Jan 47% July 
9% 9% *g 9% 9% 9% 9% 9% 9% QO7% *9% 9% 400 Capital Administration class A.-1 6% Feb 19 10° July 6 4% Jan 9% Apr 
48 50 Fs 481. 4914 *48! 4914 4914 4914 *48t5 49 4, = 4Blo 49 Wy, 40 $3 preferred A 10: 43% Jan ot 50% July 27 40 Jan 46% July 
114% 114% 114 (114 114% 114% 11434 114% 114° 114%, 114% 1143 270 Carolina Clinch & Ohio Ry__-.100 97 Jan 4 11434Nov 1 x85 Jan 97% Dec 
3214 33%, °32 33 32 32 32 32 °31 3225 31%, 32% 200 Carpenter Steel Cov a8 2712 Jun 6 33 Oct 19 25% Jan 31% May 
185, 185% °18% 18% 18% 18% 18% 18% 18% 187% 1854 187% 3,100 Carrier CON a i She 10 18% Oct 27 18% Nov 2 ae -_— 
*57 57% “57 57% 57 57 57 57% “56%, 57% 57 57% 400 4%2‘o preferred -____~...-.--.50 te gir RE wg PRs Sart a een gr os 
eh, 554 e514 5% 5 Vg 5% 5% 5% 5, 5% 5% 5% 900 Carriers & General “Corp... wiicindes loans 1 4 Jan ¢4 5% Oct 17 3% Jan 5% Apr 
*35% 3614 36 36 35°% 35% 36% 36% 36% 36% 3652 367% 1,000 Case {J I) Cm -i-..--.------- 2-25 33 Apwild. 39 Maril6 . 32% Deg 39% Dec 
146 147 146 146 147 148 148 «148 2146 148 “14609-14734 150 Preferred 100 «14342 Julyi2 151 May13 127% Jan 147 —~Dec 
47% 48% 47% 47% 47% 47% 47% 47% 47%, 48% 47%, 48 2,700 Caterpillar Tractor__._.___.._..No par 441%, Jan 12 54 July 10 40 Nov 54% July 
34 34 337, 34 33%4 34 34 34 3334 34 3334 34 6.400 Celanese Corp of Amer___.._No par 315¢ Apr 24 40% Jan 24 26% Jan 40% Jun | 
102 102 102. 102 *101% 102% 102% 102% 1025% 102% *1025% 103 700 $4.75 Ist preferred__-__--- Nopar 96% Jun 9 103 Oct 6 = ee ~ 
12342 124% 1247% 124% 127 127 *127 132 1287s 1292 *127 129% 60 7%. 2a preferred --L00 113 Jan 2 12942 Nov 2 96% Feb 12042 Sep 
13°54 13% 13% 13% 13 13% 13 13% 13 13% 13% 13% 3,900 Celotex Corp: _No par ll Jan 3 1512 Jun 27 8% Jan 14% Apr 
18%. 183% 18% 183% 18% 183% 181% 18% 18% 18% 18% 18% 1,190 5% preferred o--+------------ 20 17 Jam 3 1942 July 5 16% Nov 2h duly 
205% 20% 20% 20% 205% 20% 21. 20% 21% 2lte 21% ~° 3,700 Central Aguirse: Assae_————- Bomr ips Mere. 33, sue 16% Jan 23% Jun 
4% 4% 4% 4% e4le 4% 4% 4% 4% 4\6 4\e 4V, 1/900 Central’ Fo 5g Jan 13 45% July 5 1% Jan 35s Mar 
MF 111 “112 12 *111 112 *313~ 718 *111 +112 *111 112 10 Central Ill Lt 4%% yo rs 100 107 Jam 31 114 Sep 16 97% Jan 11k Aug 
°10% 11 “10 «=©10% 10% 10% 10% 10% 10% 10% *10% 11 400 tent RR of New Jersey___.._-- 200 8% Apr 22: 15 Mar 20 3 Jan 18% Jun 
27 271 27% 28 277, . 28 2734. 285% 28 28% 27% 27% 3,006 Central Violeta Sugar Co... ---- 2034 Apr 19 28°s Now 1 13 = Jan 
10% 10% 10% 11 Il 11% 11% W% *11% ny 11% 11% 600 Century Ribbom Mills__.-——- Ne ger 7% Jam 35° 13% Gep & : 2 san ahs Bow 
32% 32% 32% 32% 3232 32.32 3232 32.32 1,100 Cerro de Paseo Copper-_---- Bee “eS: Tee SS oe. aoe 
7% 75% 1% 7% 1% 1% 1M 1% 1% 1% Tie 1% 30,50¢  Certain-teed Produets__--------.-1 ene ie. 8 ee at ~y a 
123 125% 121 123% 120% 125 123% 123% 124 125% 126 129% 1,620 6% prior preferred__-------~- 100 57 May 1 129% Nov 3 33% wae T2% ‘Oot 
191 197 °191%, 1934 191%, 19% £1914 193; *191% 1934 193 19%4 100 Chaim Belt Co._.....-..-..-No par 1742 Apr 13 20% July 20 16% Nov 19% Apr 
2842 28% “28% 29 28% 29% 2914 29%, 29% 29% 29% 29% 600 Champion Pap & Fib Co.-..No par 23 Jan 3 3034 Oct 18 18 Jan 24 July 
113% 114 113% 113% 113% 114 113% 114 114 114 *113% 114 150 6% preferred 100 6108 «Jam 4 114%July13 99% Jan ise: Dee 
4041 40040 °40% 41% 24034 42 °40% 42 4012 41¥2 300 Checker Cab Mfg ai 5 27% Jan 4 4634 July 10 8% Jan 34 July 
12% 13% ‘12% 13% 13% 13% 13% 13% "13% 13% "13% 13% 200 Chesapeake Corp of Va.-.---~---- 5 iL Feo 18 13% Aug 23 sone ern 
46%. 467% 46% 467% 4634 47% 46% 47% 47 47% 47 47% 8.300 Chesapeake & Ohio Ry------.--- 250 44 Apr lo: 6 Mar 6 33% Jan 50, July 
6%, 6M 6 "a 6% 6% 6M 6% 6 V4 6% 6% 6%. 65% 1.700 Chic & East lll RR Co 2 pana No par 534 Sep 14 91% Mar 25 2% Jan 9% May 
14% 14% 13%, 14 135, 14 13% 137% 1334 14 13% 13% 2,400 Class A _-40: 11% Jan 3 1854 Mawr 25 7% Jan 17% May 
"5% 5% 5% 5% 5\%4 5% 5%— 5% “54 5% 53% 5% 1,700 Chicago Great West RR Co__---- 50 ‘Jam 3 Too oe 2 le any a oe 
22% 221% 22% 22% 2242 225% 225, 225% 22% 22% 22% 22% 1,500 5% preferred: 50 18 Jan 4 253g Mar 22 105, Jan 21% Jun 
27% 272 26° 27% 27 27% 2742 27% 2774 283% 28% 29% 110,700 Chicago & Northwest’n wi--No par 2142 Apr 25 29% July 12 _- -— -- oe 
48% 487% 47% 49% 48% 4914 4834 49% 481% 497% 50% 51 25,000 5% preferred w i__---------- 100 4342 Sep 14 656 July 13 ee esto a7, 
“19-19% 19 19 18%, 18% 19-198 191— 19% 19% 19% 800 Chicago Mail Order Go--_----5 15%» Feb 24 20° Oct 21 e. dan 18a. Bae 
19% 19% *19% 19% 19% 19% 19% 19% 1942 19% 1942 .19% 900 Chicago Pneumat Tool__---- No par 16%Jan 3 21% July12 15% Jan a eee 
41 ATMs °47 48 47 48M 474, 47% 47% 49 4815 5014 100 $3 conv preferred______-- No par 38% Jan 7 472Sep 12 36% Nov £106 May 
56 561% "56 564% °56 56% 56 56 \ *56 56% *56 56% Sa Pr pf ($2.50) cum div__..No par 47 Jan 6 5612 Sep 26 48 Dec 54 May 
15% 16%, “15% 15% 15% 157% 15% 16 “15%, 16 15% 16 100 Chicago Yellow Cab_..._--- No par i3 Jam 4 19%July10 11% Jan 15% Apr 
1534 16 15% 15% 15% 1554 *1514 16 155% 15% 15% 15% 600 Chickasha Cotton Ofl__.---~--- 10 14% May 4 17% Jum 23 13% Jan Jun 
4% 5% 43% 4% 45% 43% 4% 4% 43% 5 5 5 Va 12,300 SCHGIRE CO cic cte ween oe No par 1%g Jan 3 6%— Oct 25 2 Deo 3% May 
262027 26% 26% 26%4 27 27k 27 227 “27 =. 110 Chile Copper Co setae 25 24 May29 39 July 5 pate oe <> out 
90% 90% 89% 90% 89% 90% 90 90 89% 91% 90% 91% 8,000 Chrysler Corp_.......----------- 5 77% Feb 7 98%Jun19 67% Jan 85% July 
202 204 204% 20% *20% 20% 20% 20% 20% 20% 20% 20% 600 ity Ice & Fuel No par 14% Jan 5 25¥eJuly 3 10% Jan oe 
28 28 2742 28 27 27 *26% 27 *264%2 272 "261% 2Tie 350 City Investing Co new__----! jo par 27 Oct 23 30 Oct 2 oo tates aie ea 
“951% 96 95% 95% *95V%, 96 95% 95% *9514 97 29514 97 80 514% preferred. .._-+-----~-+ 100 9518 Oct 30 9612 Oct 26 oe psa 
9% 9% 9 29. «(9% Qt, 9% 9% 9% 9% 9% 3,500 City Stores S  6%Jami2  10%Aug 4. 2% Jan 8% Jun 
46 46 45% 45% *454> 455% 45% 45% *4542 46 45% .47 700 «=6 Clark. ayy yg par 35%4 Feo 17 48 Oct 6 Rs. = 39% July 
*155 185 *155 85. *155 185 *155 185 *155 185 *155 185 ceded oC. Cc. & & St. Louis: Ry. Co..._-100: 148 Jan 7 185 Jun 22 23 ard 145 Dec 
"85 87 "85 87% "85 87 85 85 *8412 86 *84% 86 40 5% preferred ___-100 7 Jan 3 a Jun 5 om . Ja tiene 
“111% 112 111 112 *110 111% *11014 111% *110 lll‘ 111% 111% 60 Clev El Illum: $4.50 pfd__._._.No par 111 ; Apr 21r 1154 v2 Jan 3 poy oe ao Aug 
43 «43 “43 43% 43 43 43 43 42% 43 *425% 43 800  Clev Graph Bronze Co (The)..---) (37'2 Apr 20 45% Jun 19 101% Jan 108% Des 
*1055% 106% 106% 106% 106% 106% 106% 106% 106% 106% #10555 107% 100 5% preferred: 100 4106 Mar27 109 Jan 12 101% Jan Ya 
93, #931 #931 \, 1 #931, P RR Co 7% gtd_.--- 50 492 Jum i¢é (96 Augil 84 Jan 92% Sep 
93% 95 93% 95 9342 95 9342 93% 93% 95! 93% 95 16 Clev & Pitts o i & a 3h 50 Feb 54 
°535~. 56 5354 56 *535_ 54% 535 56." $5354 56 °5356. 56 Special gtd’ 4% stock_-____-- BG Sate Maw az SereOct TF OS <8% Mer 
34-34% 335_ 33% 34% 34% 343_ 34% 34% 34% 34% 34% 3,900 Climax Molybdenum.__..___No par = 30% May 3 pig ee a 1 ot July 
37% 37% 37 37% 3744 37% 37% 37%e---- 36% 37 37% 37% 1,500 Clvett Peabody & Co_..__..-No par 3442 Apr 20° 3942 July 12 142 oom 153 Se 
145 145 #143 «146 146 146 °146 1470. ..-147.—«147 147% 147% 126, Preferred 100° «145 Feb 18 © 152, July T Jan 123 July 
“135. 137 “135% 136 136 136 13614 136% #13534 13642 *135%4 136 200 Coca-Cola Co (They__------ No par 121 : Peb. 26 4642 July 11 Dee 68% oa 
63% 63% 6334 63% 631% 63% 634 63%. > 6344 63% 63% 63% 200 Class A --No par 59% Julw12— G7¥e Jue 1 ORS * De 
30 30% 30-30% 3014 30% 2934 30 30. 30 £295 30 1,600  Colgate-Paimolive-Peet___--- mae: eS ees ae oe, aoe 
“105 106 © *105 10534 ®105 105% “105 105% *105 105% 104% 105 2 $4.25 preferred.---------- No par 103% Mae 2 108% Jum F & Me J “4 28% 
"35 35% 3544 35% 35% 4635% 35 35% 347e 35% 35% 35% 1,000 Collins & Aikman__......---No par 25% Apr 25 38 oom - tae 114% Oct 
"115 117 "315 117 "115 117 *115 117 *115. 117 *115 117 yt 5% conv preferred____----~-~- 100: 109°%s Feb: 29 11442 Oct 27 + Now 19% Jul 
*175— 18 17% 17% 17% 17% *17% 18 18 18 18% 18% 1,700 Colo Puel & Tron Corp._..--No par 14% Apr 19. 203% July 10 3 tg 19 Sep 
“18% 19 1842 18% “18% 18% *18 19 19 19 19% 20 13@ Colorado & Southern__-----~~-- 100 11% Jan 3 23% May 27 2 Ve pov 19% Sep 
18%, 18% "18% 18% 18% 18% 18% 18% 1856 18% 18% 18% 440 4% non-cum Ist preferred.--100 12% Jam 4 24% May 27 ag ey 11% Sep 
*17 17% “17% 17% 17% 17% 17% 17% "17 17% “17% 17% 90 4% non-cum 2nd preferred... 100 13 Jan 4 23° May 26 co en 26% Dec 
32% 32% 3242 ° 32% 32% 3242 324 32% 32% 32% 31% 32% 3,600 Columbia Br’d Sys Ine cl A..--2.50 26%, Jan 4 33-¥a Jun 28 ps a 4 5 n 26% Dee 
"31%, 32 3232 “31% 31% *31% 31% 31% 31% “31%. 31% 400 ete: —————=--- 900 Hen 6 Sy July io. em 5% Jun 
4% 4% 4%, 4% 4% 4% 4% 4% 4% 4% 45% 4% 27,300 Columbia, Gas & Elec__.....No par _4 App 25 5% Mar 6 1% a We Sep 
89%, 89% 88 ' 90 89° 89% 88%4 89 89. ~—s«89 90 90% 2,600 6% preferred series A____----100 ie. Jems 3 |} Oe ERs Se. mS 73 Oct 
“80 81 81 82% °B1 82 82 821 "81 82 82% 822 110 5% preferred. = ------- en 5 70 Feb 7 84 Oct 18 37 an 



























































For fooinotes see page 1983. 
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NEW YORK STOCK RECORD 





se LOW AND HIGH SALE PRICES STOCKS 
aturday Monday Tuesday Wednesday Thursday i . ? 
Oct. 28 Oct. 30 Oct. 31 Nov. t Nov. 2 Nov. the Week ex XCHANGE Range since January 1 — Year in 
és per share 3 per snare 3s per share $ per snare $ per share $ per share Shares ; P $ ere Mighest Lowest Highest 
90 93%, *91% 93% 91% 9234 92% 92% 93% 933 *92 ~—«g4 vd per share $ per share $ per share & per sh 
20 20, “19% 20 19% 19% 19% 19% °19%4 20 4 ‘oa aaee =~ — Carbon Co__~-~- No par 84 Feb 14 93% Nov 2 79% Jan < Ph gemets 
467% 46% 46% 475% 46% 475% 46% 471% °46%% 47% 463% 473 mbia Pictures____.--~-~ No par 16% Apr 24 22% Jun 23 9 ame outy 
"41 42 41 41% 40% 415% 40% 40% 40% 41% 40% 4 . 100 $2.75 preferred__.__---_-- No par 39% Jan 25 4742 Oct 20 30. oe 19% July 
“1073 117 *1073% 108% 107% 108% *1073_ 108% *107% 108% *107% can \, 2,000 Commercial Credit___-_~-------- 10 3742 Jan 3 43% Jun 19 bi on $2 « duly 
45% a6y 4 45% 46% 4434 45% 44 4458 43 Ye 44¥, 4 i: . -~- 4%% conv preferred__._.____ 100 105 Feb 11 108 Oct 16 : + AP 
15% 15% 15% 15% 15% 155 8 153% 15% 15% 155¢ mt 44 10,800. Comm’! Invest Trust_._..._.._Ne. par 40% Feb 15 56% July 1 104% Jan 107% Sep 
% F a ¥ % 1 ss i2 15% 2,900 Commercial Solvents__.._..~ No par 14% Apr 18 18%. jun 4 39% Jan 4442 Jun 
onan earls No ge i. a, ose 90 °° wie a wnat = 18 69,500 Commonwealth & Southern_.No par % Feb 1 i% July 13 9 va Jan 16 = = July 
4 89% 4,300 $6 preferred series___._._- No par 79 Jan 3 90” Oct 18 36% — e Ye May 
28% 28% 28% 28%4 28%  28%% 2858 287 285% 287 283 1, re - ve 
"19 020 *19%= «20 x19% 20 °19 20 20 20 20 ths ae Gonde Nest Ful Bétson Op____..28 24% Jan 3 . 28% Oct 31. 21% Ja 
oan 28% 34% 35% 9414 244% 34% 24% a aK rie i onde Nast Pub Inc..__-..__ No. par 844 Feb 23 21 Oct. 23 2%, n HY July 
©9812 29% °28% 29% °28% 29 28% 20%  °2814 294 - lh ile 2,000 Congoleum-Nafrn Inc-_--—-- No par 21% Jan 27 28 Jun 16 17% Jan on 
96% 961% 97 972 °97 97% 97% 97% 97% 98% ®98% 100 200, Consolidated Cigar_---__- ---No par 20'2 Jan 10 30% Oct 9 10 a 25 , zeae 
3% 3% 35% 3%4 358 356 3%  ~3% 3% 35% 3% 33; ‘ 360 $4.75 preferred —.......- No par 95% Jun 23 9842 Jun 13 odiebrs, 24%: Nov 
25% 25% 25% 25% 25 49-25% 25% 25% 25% 25% 25% 255 17/200 Coneal Copperatan Sates ——--— 5 3% Feb 17 4% July 5 3% Dec 7 ee 
107, 107% 107, 107 107% 107% 107% 107% 107% 107% 107% 107% poe + phon © deiemeammen 5 = ARBRE Fok ether % Oct 19. 153 Jan Be Bod 
5 Ue a 6 61 6 bY, 3/ ', SO EO a a a a a em oO par 102%. J 5 ' eo vuly 
2642 27% 27% 27% 27% 275% 27% 28 aune: sau A Ge. 9,700 Consol Film Industries__----_--— 1 ee ae oe SP ee 
11% 11% 11% 11% 11% 115% 11% 11% #1154 11% lit, by 11,200 $2 partic preferred__---_-- No par 1658 Jan 13 28% Nov : 75, Jan 3° May 
285% 29 28% 29 28% 29% 29 29% 28% 29% 29% - 1,800 Consol Laundries. Corp____----_~- 5 7% Jan 3 13% July 1 : Ve Jan 19% May 
16% 16% 16% 16% 16% 17% 17% 17%. x16% 17% 16%. 12 14.570 ° Conealiéated “Metural Gas. is 34 Jan 12 32% 0ct 4 Si tee eo 
“24% 24% 24% 24% 24% 24% 24% 25 24% 24% nae aa 26,700 Consolidated Vultee Aircraft___.—- 1 11%Jan 3 11% Oct 3 we irs Nov 29% Oct 
18 19 185% 19% 18% 18% 18% 19 18% 18%, Ks 1,100 $1.25 conv pid_--.—~---_- No par 18% Jan 3 25% Oct 20 : oy 21%2 Mar 
155% 16 £15% 16 15% 15% 15% 15% 154 15% > Peper 16.500 | Consol RR of Cuba 6% pid---100 12 Aug 8 19% Oct 30.4% Jan poe teas 
*50 51 °50 51 *50 51 *50 51 °50 51 a 11% 4,400 Consolidation Coal Co___-------- 25 14% Jun 15 «175% Feb 2 4% Jan 16 Aug 
109% 109% *109 109% 10834 109 109 10934 *109 110 oo 50% 1u0 $2.50 preferred --_--------~-~ 50 45 Jan 4 51 Se as Z a 18% Dec 
3 9 109 2 230 Consumers Pow $4.50 pfd__.No par 10242 Jan 5 110% po 30 — one By ti Dec 
28% 28% 28 28% 28 28% 28% 28% x27 27! 3 9, . wai 
1% 8 13, Ta 1% I 1% | 1% 3 _" 7 eo 2,100 Container Corp of America_-——_. 20 20 Feb15 29% Oct 19 16 J: , 
°107 110 107% 110 107% 110 107% 110 *107% 110 ‘iedae Xue” 1,200 Continental Baking Co__---- No par 7% Oct 30 10 Mar 10 AS ese 23% Jun 
39% 39% 39% 392 391% 39% 3834 39% 39, 39! 38% 2 mil 8% preferred 100 105% May 5 112% Aug 31 _ Jan 11% Jun 
103%, 10% 10°4 107% 1034 10% 1034 10% 11 ly 105¢ 39% 4,400 Continental Can Inc___-_------- 20 32% Feb 10 43 y, Jun 2 a aa 110% Sep 
4812 48% °48 «48% 48% 48% 48 48% 48% 48% a i 1,000 . Continental Diamond Pibre—_--—-- 5 10 May24 1314 Mar 16 . Sen 1 debe 
1% 8% 1% 8% TVs 8% 8 8\5 BY. BY, 49 1,600 Continental Insurance___-_~-~~- $2.50 41%. Jun 16 49 Oct 26 ce = 15% Jun 
28% 2812 27 2844 28 284 281% 284 28 \, 28, 24, 8% 14,600 Continental Motors SPE OPED Sh ED ney eae” ae 1 5% Jan 3 83, Oct “5 bets dan 49% Sep 
Rose th Hides + 29% 29% Soin. Sein oo 28% 28% 6.200 Continental Oil of Del__-.--_-_~- 5 265%Sep 14 33% Jan 22 ts i en 7% May 
£15 153% 153% 153% 15% 15% 15% 15% 15% 15% okt +f 1,200 Continental Steel Corp____-_- No par 2442 Apr 19 30 Ye Aug 18 25 be Jan 37% July 
44-44% 44.44 44% 45 44% 45° 45 4544 > haha + TOp:.: Compesspeneanes S59 ——~— + Nopar 12%4Augi2 i94duly 5. awe 
*12% 12% 12% 12% 12% 12% 12 12% 12 12 121 12 = $3 prior preferred--_-—--- No par 38% Feb 29 46 Jun22 _.. __. ah ree 
"AT, 48% 47! 48 Ye “47 4812 47m 48% “47, 481% °471, 4814 2,000 Copperweld Steel Co_--_----~-~-— 5 10% Jan 4 13% July 5 x9% Jar ee ee 
20%a 20% 20 20% 20% 20% 20% 20%  *20% 20% 21. 21 Soe!) : ee Benny eer eee $0 47 Mar20 52 July31 45. Jan an 
52 52 e51% 52% 52 52h 53 53 53 53%, 053% ts ee Menage eee, eee Corp_.--1 15% Jan 3 25% July 12 13% bee 17% a 
59% 59%. 582 59 585% Vy : pee, i n Exc an ri a... 20 44% s ec % Aug 
2178 178% 178% 178%4 178% inate 17834 178% 8. 1783, 138 "8. +480 Snleres ee ee 30 B2% Apr 28 61% Oct 7 4 53% Jan 61% ny 
GY. 6% 6 6 64% 64% 6Ye 6 °6% 6% 6% yy wd sohuhte aie iene een 284 100 173% Apr 29 184% Jul 10 173 : bps 
3% 35 % 3% 3 3 5 35 5, Se 800 Coty Inc-_-_—-_. 1 5 2 July ae one 186% Sep 
?2 ® 3% . 3% 3% 3% 3% 3% 3% 3% 3% 3,700 Coty Internat Corp_...---------- 1 1% oe : a" yon - i or <. May 
253 2534 251 2534 25% 25% 25% 25% . 251 25% , an le May 
j 253 25%4 26 3,900 Crane Co l 
108 109 108 108 *108 109 ‘ ee ene mana mm 25 % F 
*24% 25 2434 24% 24% 24% eo ye ern tht ey oe aan oun ae a eink i... 100 10414 Jan 20 fit Get ae ha aoe aad 
°24%4 24% 2434, 25% 25% 257 6 % “ % : eam of Wheat Corp (The) ----~- 2 20 Jan 2 Aug 
"35% 36 3534 36% 36% 36% 36 OG 36 36M 36% 36% 1300 Grown Cork ds. Gent Siaaleasaia oe ae i mee 3 2% Nov 28. Jan 23% July 
484%, 48% *48 49% #48 49% 48 48 “47 «49 °477 4 , al___...--- a9 par 27% Feb 1 39 Aug: — 
49 300 $2.25 preferred ug 21 10% Jan 31 
20% 20% 20 201 20 201 y y, ‘ : = preferred ————--—-—~ No par 45 Jan Oct 
102% 10244 102% 102% 102%» 102% Bt, _—" van ee Bay 20% 1,600 Crown Zelierbach Corp------——-.~ 5 15% Feb 9 bth Oct 33 ts = oe 
35%2 35% 35% 36 35% 36 35% 35% 35% 36_ capi 51 268 9G maar preferred... No par 97% Jan 20 103% Nov 3 oh fen SR 
“BO 80% 80 3=—s- 880 *80 80% 80% BO% 80% 8012 “30 30 Vs 71300 “ho roomate none Lpemssa No. par 28 Jan 4 36% July 10 o7Me Dee 3. ney 
26 26% 26 26% 25%, 26% 254, 26 2534 25% 25% 25% types gam aaa 100 69 Jan 4 Bi%July 5 x66— ouly 
16% 163 16 161 15% 163 z 2 > 2 25% 1,520 . Cuba RR 6% preferred___------ 100 20% Jan Nov 82% tuly 
aaa |. shee 150. «#248 250 ae a ae ae ene 7 ee 10 11% Feb 10 17%duly 5 738 den ieee Jun 
24 24 24 24 24 24 24 24 } rey ee eo, See arene ener: ea ' 112. Jan 25 14 7. 
“26% 28 Ys 089% 28% 284 28% 28% 28% men 2 Sy Vi ae po — a ” 227, Jan 18 a% Maar 3 O% Ve 135%, ‘Ont 
1 108 £106 108 °106 108 106 108 106 108 °106 108 22%4Jan 4 29%S8ep 1 18 J fe 
9% 9% 9% 9% 9% 9% 9% 9% % 9% 3 , 2. tee pees -100 101 Jan 4 108 Au an age 
oe Ie seh: Zig SOR A Oa, Kae V4 an Bs 1 10,900  Curtis.Pub Co (The) ------ No par 5% Aug 25 11% aug 31 tty Se i ae 
“52% 53% "BRM 5 °52% 54% 5454 252% 53 53% 53% se. Fees geeteea jogo ae eee 30% Jen 116." Dee 
6 - +H : , rf 
18% 18% eee 1B%e 1B on. ant Egger 6%» 6% 22 oe 4% Jun ‘6 Thurs: ee e% Sep 
°122 127 ©125 127 2125. 127. *125~—«127 2125) 327 18% 18% 4,400 14% Jun wm i Sip Bee 9% Apr 
24% 24% 23% 24% 23% 23% 24024 24% 24% ae 25 1,800 uanmen's Soi vo an pid =“iee 114% May 20135" Sep 6 06" Pep 1193 Nov 
: mer Inc_....._...Ne par 21% Apr 28 27% July 17 15% Jan 26% yon 
11% 11% *11 ' 11% 11% 11% *115¢ 123 3 3, Stores. 
one Sou 33% 23% Bt — ns Bg hig RY. 11% fm a5 % 300 ©Davega Corp. 8 6% Jan 4 11%Nov 2 Ja 
15% 15% 13% *15% 1% 25% 1% 18% ae ae %.. 100 5% preferred -25 19% Mar 17 23% Oct 30 17 Fon 7% Oct 
13g 382 "Se 38 °411% 113 111% 113 ell% 113. 111% 113 at ‘Dayton. sow bt S6% pid_—-i00 isn Mcde see ‘ae Jan 18 Jun 
va #39 38 38 38 *38% 38% 38 38! ay 24 113% Apr 12 108% 
% 1, vy, Ven 500 Decca Records 4 Jan 116 Jun 
‘Ba Bi By By Be By Bu Su MR OR tk EL Re ee ee ee eek eB iy 
ona “naa 7 1,100 43 Jul 
gs = ng 4 e+ ee “san aoa = su 31% at Me apr eae. pmatenetetay 10 iM Sen i 3350 July 5 ia om Eth uty 
6% TV, 7 B/, 1 j é : aware & H 100 ay 
20% 21 AP a ae ae wn ae aie ii 3% 1% 14.700 .  Delemens Lack & Western-—-----50 een 3 8 %e Mar 223% Jan 104% May 
“62% 63% *62% 63 "61% 633 °614 . ° , Detroit Edison 18% Jan 12 = 213 4 May 
= eS ae Me o Ys , i ‘2. 63 “3 63 _.. Detroit Hilisdale & 8 W RR Go_~i00 52. Feb 3 65 ° Oct 18 hag Mar ot Later: 
, Ms ve V4 38% 710 Devoe & Ruynolds A-_.--_-- No par 29% Jan 5 41%Oct 7 17% Jan 3512 i ny 
325% 325 32 32% 31% 32 31% 32% *31% teed 
Yo 32 32% 32%, 1,900 
2 oto “40, 40% «4044 41 $4004 40% 405 40% £40% 40% . eee ae eee <a oe ee ee 
23I% 31% 31% 31% lg 15% 16 5% 16 16 16 1,100 Diamond T Movor Oar Go---------2. 13% Jan 11 i7% July 5 8% Jen G21 ov 
‘ % 81M 1% 31% 32 31% 32 31% 31% 31% 32% 51600 Dfstil Corp-Seagr’s ‘Ltd___--No pa IP 9 diy mon ES HE 
on m4 4 “em ou 10414 *103 1041 103% 103% 104% 104% "200 5% preferred She 22038 - Too a yi te wale as oe fe am 35% Oct 
Ya V4 18% *18% 18% 18% 18% #18 18%. 800 Dixie Cup Co._...._...---.Ne | Pr 04% Nov 3 83% Jan 100 
47 47% 47 47 °46% 473% 46% 473% 47%. 4 ? ' “4 500 Dixie eg Co__------------ No par 1544 Jan 3 20% Sep 2 wee 
Me 479 | TY. 47%. 47% 190 Class Sain 16% Jul 
43% 43% 43 43% 43 43 a 43 Pe ing No par 43%Jan 5 48 Aug 28 38 * Suty 
eae ane =: = 21% 21% 21% 22% 41% 22 21% 32 5/100 Dochier Die Casing Ol----"Ho wer ai May it 27% July 10 22% Feb 34 “Dee 
84 4 4 71 72% 71% 72% 71 12% x66% 67! : ay12 27%Julyi2 15% Jan 25 
£126. 126% 126 126 °1295% 126 125% 1% 11,000 Douglas Aircraft_._.......--No par 47 May 13 72% Nov 2 %@ Sep 
*111 112 172 112 °111% 113 Bm ta nc ota ate Bree 4 700 Dow Chemical Co-_---—_---- No gar 114% Apr 26 131 Jan 5 122% on 133°" Mey 
39% 39% 38% 39 3842 38% 39 ©6939 39. 3 200 $4 preferred series A.--—--Ne por 106% Jan 7 113 Aug 30 £106% Dec a, May 
12% 13% 12% 13% 13% 13% 13% 13% 13: on 39% 39% 900 -Dresser Industries -_---~~--~---~- 28% Jan 21 43 Oct 6 16 0 =Jan Ab = 
“16% 8% 8% 1612 “16 16% 716 16% “16 16% ole” ie% 10700 Puplan cinveraational “aan ema a oe 1044 Dec 
4 155% 155% 156 l } ries by calicepe cette atl 5 ae 11% Feb 
Rol ~ a ts 18 Ye 156 a 1552 155% 157% 157, 157% 3,400 . Du P de Nemours (EI) & Co_.--20 = 137 * Feb 7 1625 oan i9 134 oo oo ao 
*115% 116 *115% 116 116127 *116 64 118% iets "195% 136 600 $4.50 preferred___...No par 123%Jun 6 128%Mar24 124 Dee 130" oe 
| 2 Vn 16% 116% 180 Duquesne Light 5% ist pfd_-.100 115 Oct 27 120% Jan 20 115% Dee | 121% ‘Sep 
#12% 13 12% 12% 3. 28 12% 13% i, .' 
+ 4 ge 12% Va 13% 13% 13% 13% 2,000 Eagle-Picher Lead Co 10 10% Feb 28 14% J 
°15% 16 *155% 16 16 ig “16% ¥ | . . “4 31% 37% 37% 2,000 Sastern Airlines Inc-_- ae | 33 Apr 25 40% July 14 31% Jan 445 dere 
ae oe fe Se oe es 2 eee Oe wel Ga ae ge 
1881 ©1874 189% *187% 189%, ; 4 ,300 Eastman Kodak Co_—-_-.--- No par | | 
no a at aeta — = pet 189 189 "189% 180 Yo “MEG 88 %e 130 ee% cu cum pref Too ins es 24 198 ep * x73" Bep ioe — 
"211% 22% 21% 22 221% 22 913, 4 1,400 payin ok Manuta isa manienetay ae? ns 
213% 14 13% 13% 13% 13% 13% 1994... ie ape op et 109 Bros S ne. "3 Tes May 1 32% Sep 28 1% Feb oa 
aos 4 a we 44% 45 44% 44%. aia 4882 erat re Elastic poche Con 1 SKNOv 3 18% Sep 29 Bi 
iP y y ¥ x 4 , : m ------- 30 Jan -" yer 
25% 5% 5% 5% 3% 3% ge 13% 13% 13% 13% 4,000 Hiectrie, Bon cata “5 io” ape . ta on as Oe New tal tl 
4% 4% 4% 4% 4% 43% aaa 5% 5% 5% 554 5% 2,400 Mus Ind’ Am shares_ 3% Jan 4 "Bu Oe t 3 8% Nov 14 Mar 
Ba BP 6 on «a a Bae: Baie t ott ott? 442 4% 9,600 Bice & Man indy ares sayin 9 s%duly 3 1% Jan + wed 
i HY fe te yk BE Bh, SS Brea Rober clara opaat 3 sti dan gt ey 
445% 4 °44Y%_ 44% 44% 44% 44% 44% 44%, ; No par 78 Apr 24 94%4 M 
‘ , , 4 4 Mar 4 28% Jan 
°33 331, 333, 33% 33% 3334 sas Gees one A “> om > Bi ae ba ob Storage manety Ne me a om 28 47% July 11 33% Jan yt po 
| Paso Natural 4 Feb 7 34% Aug 14 23% Jan x32 
15 ' 15 14% 14% 14% 15% 15% 15%; 5 x, : Sep 
$63% 64% *63% 44% ona, 264% pit M eg oH pb 15% 15% 4,000 Emerson Electric Mfg Co--------~ 4°" 18 Opis hte 6. 
*105%4 106% *105% 106% *105%4 106% 106% 106% 106% 106%, age ‘<< ve 600 Johnson a 57% Jan 25 68%July 5 49% Jan 58% Jul 
14 14% 14 14% 14 14% 14% 1434 14% 15 14 bg 14 80 4% preferred_._....---------100 101% Jan 19 108% Jun 3 101% Dec 103% D ~ 
ee gt et ste tee ae 102% 102% 102% 103 16.608. Saas Senet gt ten 3 10S Got Be gg 0% Sep 
; ‘ 104 104 103 ¥ s 0 par an 3 103% Oct 26 54 J 
“102% st sar 103 - ve ert 103% 103%  °103% yeh 103% 104% 196 98 piste nists “v ii sad oe si hee 3 104 Nov 1 57% Jan 92% Bop 
= 2 GH 13 o par 4 Jan 10° 1 July 1 62% Ja 
wate oul moult uty al aah OE ais Ran Rea camimen cose ger Sie dan gM Jen 1M Mar 
=i 4 4 11 11% 11 11% 11% 115 <--aaneee--NO par eJean 4 13% Mar 22 gs Jan 16% Ma 
261% 62% 61% 62% 62% 62% 62 62% 62% 62% 624%. 63 13,200 Boge at benef int_.----No par 9% Jan 3 13% Mar 22. Jan 16% May 
pref 46% Jan 3-...-' 64% Oct 19 39% Jan 52% May. 































































































For footnotes see page 1983. . 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 

Batartay Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1242 

Oct. 2 Oct. 30 Oct. 31 Nov. 1 Nov. 2 Nov. 3 the Week EXCHANGE Lowest Highest Lowest Highest 

3 per fe $ per share $s per share $ per share $ ver share $ per share Shares Par $8 per share # per share $ per share $ per share 

84'4 88 *8414 88 “84%, 88 *84% 88 *84%, 88 *84%, 88 ita Brie & Pitts RR Co.............. 50 78% Feb 15 8442 Aug 24 68% Jan 78 Nov 

12% > 123% 11% 12 12 12 11% 12 11% 12 12 12% 1,200 Eureka Vacuum Cleaner__.....-- 5 6% Apr 19 134% Oct 4 3% Jan 9% Jun 

137, 14 13% 13% 14 14 13% 14 14 15 15 15% 9,700 Evans Products Co... .........- : 9% Apr 18 15% Nov 3 5% Jan 14% Jun 

41'2 41% 41% 41% 413, 42% 425%, 43% 42% 43% 43 44 7,100 Bx-Cell-O Gory... wectintos 21% Jan 3 44% Oct 5 20 Nov 294 Mar 

444 4% 4% 4% 412 4\, 4% 4\, *4% 4% *4¥% 42 800 Exchange Buffet Corp. .....-- 2. 6 2% Jan 25 4% July 14 % Jan S74 vusd 

41's 41'. *41 41% 41%, 41% 41'%4 41% 41% 41% *41% 41% 1,300 Fairbanks Morse & Co__....No par 33% Jan 3 42% Oct 13 30% Nov 42 Mar 

*24%_3 25%. 24% 25% 25% 25% 2434 25% 24% 24% 25 25 2,000 Fajardo Sug Co of Pr Rico___-. 20 21% Apr 18 26%2 July 17 21 Nov 28 May 
13's 13'4 13 1346 12% 13% 13 13 13 133% 13 13% 5,400 Farnsworth Televis’'n & Rad Corp._t 9% Jan 3 143, Jan 17 8% Nov 11% Nov 
17 17 "16% 17 165% 16% *16%, 17 16%% 16% 16% 16% 600 Fetieral Light & Traction._...._15 145, Jan 18 17% Feb 24 6% Jan 19% July 

*103'% 105 *103% 105 *103% 105 *103'%q 105 *103% 105 *103% 105 ‘ $6 preferred___..._.._....._No par 100 Jan 21 105 Aug 4 86 Jan 105% July 

22 22 *22 22% 22% 22% 2242 221% *22% 22% 22'2 22% 700 Federa) Min & Smelt Co... ...._ 2 19% Apr 26 24 Jun 23 18% Dec 29% Apr 

*21'2° 221% *21% 22 *21% 22 22 22° "2194 221% 721%, 22% 100 Federal-Mogul Corp... - 5 17 Apr 24 23% Oct 13 13 Feb 18% “Dec 

87% 87% 83% 8% %% 834 812 834 8% 855 856 85% 2,400 Federal Motor Truck______-- No par 5 Jan 4 10% Aug 18 3% Jan 6% Apr 

°29% ..29%% 2912 29% 29% 29% 294° 29% 29% 29% 29% 29% 2,100 Federated Dept Stores._... No par 22% Jan 3 30 Oct 21 15 Jan 25% July 

102%, 102%, 102% 103% 103% 103% 103 103 102% 103 102 102%2 390 4%4,% conv preferred___.____ 100 93 Jan § 10342 Oct 30 78% Jan 9842 Nov 

24 gp 2444 23% 244 2334 23% **24 24% 24 24 *23% 24 900 Ferro Enamel Corp__.........._ 1 17 Jan 3 27% Aug 21 12% Jan 19% Jun 
52 §2'2 *52 5212 52% 52% 53 53% 53% 53% "53% 54%. 1,000 Fidel Phen Fire Ins N Y_...-- $2.50 45 Jan 27 5342 Nov 2 42 Jan 50% Jun 
51's § 51% 51 51% 51% 51% 515% 52 §1%° 514% 51%4 52 3,000 Firestone Tire & Rubber_._.-_-_~_- 25 38% Feb 8 52 Nov 1 25% Jan 43 July 

*107 1077's *107 10% 107%4 10734 107% 107'% *107% 107% 107% 107'%4 300 442% preferred _..........-- 100 103% Apr 25 109 Jun 3 ~ ies db >See 
43 43 43 43 4342 43% *43%q 44 *431% 44 43% 44 900 Pirst National Stores_......No par 354% Jan 4 44 Aug 31 31% Jan 39% Jun 
*233¢° 2214 22% 22%% 22%, 22%, 22% 22% 2212 23 22% 22% 4,100 Flintkote Co (The)... -.--- No par 18% May 4 26% Jun 19 15% Jan 22% Jun 
*108 108%, *108 108% “108 10834 108 108 *108 — 10874 108 §=6108% 710 $4.50: preferred.._______-_ No par 104% Jan 13 109%2 Oct 14 97% Jan 109. July 
*38'4 382 385, 38% 3834 3834 *38%4 39 39 39 3936 ° 3934 600 Florence Stove Co....._.... No par 34% Jan 13 3934 Nov 3 25% Jan 36 Jun 
“297, 31 *28'% 30%4 *29% 30% *29% 301% *297, 301% *29%% 30% ceed Florsheim Shoe class A__-.--.. No par 24% Jan 3 31% Aug 8 19% Jan 28 «Jun 
“6's 67% "64% 675 *§1% 67% 61% 6% 6% 6%% 634 67% 3,100 Follansbee Steel Corp___...__- _- 10 5% May 16 8% July 5 3% Jan 9% July 

4454 44% 44% 44% 44%54° 44% 44%, 445 445% 45 4542 46 350 5% conv preferred___-...~~- 100 43% Aug 9 58%4 Mar 7 30% Jan 53 Dec 
*15 1512 *15 15% 15% 15% 15% 15%, 15 15% 15 15 900 Food Fair Stores Inc___-..-._-~-- 1 11% May 1 15% Oct 21 9% Jan 13% July 
} "59's 60%. 59'2 bse 60 60 *60 60'. *60 60'. 60'2 ~ 61 600 Food Machinery Corp... —--~-- 10 53% Jan 5 66% Jun 22 39% Feb 54 Dec 
©9223, 231% 22% 23 22% 23 22%, 23, 232% 23 $3 -° 293% 3,400  Foster-Wheeler Corp____. ..____- 10 16 Jan 18 245% Oct 13 10% Jan 19% May 

*23'2 237. *23% 23% *23%4 23% 2334 2354 *2334 23%, ~ *2334° 237% 30 6% prior as Senge 20 Jan 4 2334 Nov 1 16% Jan 21 May 
16 16'4 16 16's 16% .16% 16 16 16 16's 16%e 16's 3,000 Francisco Sugar Co___.____- o par 1358 Jan 13 1753 Sep 26 5% Jan 15% Dec 

*105 109 109 109 110 110 *105 110 *105 110 "105 110 20 F’k'n Simon & Co Inc 7% pta_-_t00 70 Jan 15 110 Oct 31 50 Feb 75 Sep 

*32 321, 32% 32% 32% 32% 32% 325% 32%, 33 33 33% 2,200 Freeport Sulphur Co 30% Jan 3 36% July 11 29% Dec 38% July 
°39'4 - 39%, 39% 39% 39 39% *39'\% 39%, *39% 3934 *39%% 393, 300 Fruehauf Trailer Co... - " 29% Jan 4 42% July 12 17.~= «Jan 31% Jun 

114 114 114 114% 114% 114% 114 114% 114% 11414 114% 114%4 320 4%% preferred —............ 100 103 Apr 18 116 Sep 5 -- sew — ee 

| G 
ek *6 6's 6 6 *5% 6 6 6 “5%, 6 5% 6 500 Gabriel Co (The) c: A__.__. No par 2% Jan 3 7 July 5 2% Jan 4% Jun 

442 4%. 4%, 64% 4% 4% 4% 4% 4% 4% 4% 4% 2,300 Gair Co Inc (Robert) _......_._-- 1 2% Jan 4 5% July 10 1% Jan 4% May 
"15's 16 “15% 16% “15% 15% 16 146 - 16 16 15% 16 200 6% preferred___._.._._______- 20 12% Jan 5 17 July 5 9% Jan 14% Oct 
45 45 45 45 447% 44% 45 45 44% 45 x43 43 170 Gamewell Co (The)______-_Ao par 25% Feb 10 47% July 18 19% Jan 30% July 
i “16%, 17 "16% 167% “16% 16% "16% 167% £1645 167% *161%% 1634 He Gardner-Denver Co __.._-~-- No par 1553 Sep 14 18% Jun 28 ~~ ae dora Soe 
64's 68 *64% 70 *64% 70 *64% 70 *64%, 66 *65 66 ie SF: SenIenTee: 20 62% Oct 26 65 Oct 26 pasa am mas sock 

7 7 6"%% 67% x6%2 67% 672 7 6% 7 67% 7 3,900 Gar Wood Industries Inc__----___1 4% Jan 3 742 July 10 3 Jan 6% Jun 

20 20'4 19%, 19% 20% 20% 20%, 2014 20%, 20° 20% 203% 1,200 Gaylord Container Corp__......-- 5 13% Feb 1 x21% Aug 30 9% Jan 14% Apr 

°55 §5'. °55 55% *§5 55 '2 *$5 55M 55 55 °55. 55 '2 "200 5%% conv preferred____._-~-- 50 51 Jan 3 55% Oct 24 51 Jun 53% Apr 

14 14 13% 13% 13%, 14% 14 144% 14 14'% 14% 14% 4,300 Gen Aimer Investors______--~ No par 10% Feb 11 145g Oct 18 6% Jan 11% Dec 
| *106'5 107'2 *106%4 10742 *10674 10714 107' 108% *108 109'4 *108'4 109 Zuu $6 -preferred__......-_..._. No par 105 Jun 21 108% Nov 1 102 «Jan 107 Aug 
if = “> oe % 52 — gts 51% 5134 50% 51% 1,800 Gen — ren ocaceaviainaiill ; 7a _ = “on yond .° a. — ~ _ 

as B*4 “s 4 5% 5% 3% Bhe 8 82 85 4,900 Gener ng -<--- 4 Jan : ad > 

*155's 157% 157% 157% °155% 157% 1554-1572 *155% 1571 *1555% 157% 10 $8 preferred. _.i. 2... No par 143 Feb 8 157% Oct 24 134 Mar 151 Aug 

10 10! 10% 10% 10% 10's *10 10% 10%8 103% 1042 105% 5,900 Generai Bronze Corp___.._.-__--~ $ 6% Jan 3 11% July 3 4% Jan 9% Jun 
6 6 5% 865% 5% 5% 5% 5% 5% 6 534 6% 2,100 General Cable Corp______-~- No par 4% Jan 3 75% July 10 2% Jan 8% May 
167) 164, 16% 16% 16'2 16% *16 16 2 16% 16% *16 16% 700 Class A iil No par \'% Jan 4 18% July 10 7%, Jan 18% May . 
i 103 103 102 103 10242 102% 102 103 102%, 103 "103° +=4103 370 7% cum preferred____...____ 100 81%, Jan 4 105% Oct 18 71% Jan 98% May 
| 2654 27 27 27 “a7 27% *27 27% 27 275 2634 27 700 General Cigar Inc... --No pur 25% Apr 19 29% July12. 20% Jan 32% May 
} °147 150 147% 147 147% 147% °145 148 147 148 2145 148 70 71% preferred 100 140 Feb 16 153 Sep 8 130% Jan 148 Nov 
38%2 387s 38% 3854 38% 38% Ss 39 38% 39% 38% «39% 24.800 General Electric Co__..__.._No par 35 Feb 24 39% July 11 30% Jan 39% July 
41'4- 41%. 41 41% 40°, 41 40°, 41 40% 405% 40% 40% 4.900 General Foods Corp_______-~ No par 40% Jun 10 43% July 12 34 Jan 444% July 
*113 114°. *213 114'2 *1Tt3 114'%4 113% 113144 112%4 112%, 112% 112% 160 $4.50 preferred____.__--__ No par 112 Apr 17 117 Jan 3 413% Jan 119% Sep 
378 3'2 3% = 348 3% 3% 3%% 33% 33a 336 ace ety 9.700 Gen Gas & Electric A__..__- No par 2% Feb 10 3'2 Aug 30 1% Au 2.. Dee 

°138 140 *138 140 *138 = 140 *138 - 139 137 139 *137. 139 $6 conv preferred series A_No par 115 Jan 1l 140 Sep 26 93 July 120% Dec 

| ®113%% 115'> 113% 113'2 *112 115% *112 1154. £119 114 112 112 300 General Millis... No par 102 Jan 4 117 July 13 8342 Jan 107% Sep 
*131 (132% “132° 133% *132 §=6133% *132'2 134% 132% 133 *132% 134% 60 5% preferred --100 128 Maris ra Nov B 128% Nov 137 July 
61%, 6112 60% 61%2 61% 61% 61% 615, wits 62M 617 6240 26.300 General Motors Corp___._--_---_ 10 51%4 Feb 4 July 44% Jan 56 July 
°12778 128'2 128 §=6128 127%4 127% 127% 12742 128 128 #12715 127 400 C8: Mreterret sg No par 125% Jan 28 130% Oct a ton yo oe 7 

54 56 56 56 *53 5544 56 56 &54 57 £56 57 600 Gen Outdoor Adv A__--._-- No par 3634 Jan 3 56 Oc 6 Jan ov 

119, 12 11%, 11% 115% 11% 11% 115% 115% 113 Bis #115% a7 900 Common No var 4% Jan 3 13% July 26 2% Jan 6% July 
2174 21% 21% 21% *21% 21% 21% ° 21% 2134 a1: 34 21%, 21% 70 Gen Precision Equip Corp_._No nee 18% aoe * rn a pa = = “2 ened 
1, 93 9% 9% 9\ 9%, 9¥, 9% 1 % 93 ) General Printing Imk._.._..-. --- 6% Jan 2 Aug an « vun 

*106 : *106 ‘ wnt *106 ; : 107% 107 ‘se eee saa s SR... in : ee $4.50 series A preferred_...No par 106 Oct 24 107% Nov 1 woe ate én Satara 

134 1% 17% 1% 17% 1% 134 1%4 7% 1% ran.” 3% 1.000 Gen Public Service 10c 1% Apr 25 2% July 3 se Jan 2% May 

©25 25°45 25 25% 25% 26 255% 255% 25145 .25%4 96 ~ 26 1.300 Gen Railway Signal__....ccNvo = 19% Apr 5 28% July 10 12% Jan 2542. May 

°122 125 "122 125 *122 125 - #123 «125 124124. 8 sok eas 30 6% preferred_-._.....-___.. 112 April 124 Nov 2 104 Mar 115 Aug 

336 *3% 3% 3% 3% -p% 3%. .3% 7 34, © he" ee 10.200 Gen Realty & Utilities new_._._ 100 3% Oct 27 4% Oct 5 oF «Mois. Si; women 

22 22 22% 22% 22 22% 21 2134 21 9%, * 21% 215, 3.500 General Refractories___._____ No par 19% Apr 25 25% July 10° 15% Jan 23% Mar 
°18% | 19% 19'%2 19% 1912 ™Yy mtg. 9946 19% 19% 195, 1934 1.000 General Shoe Corp__._-i---_--~--~ 1 145% Jan 4 19%4 Nov 3 9% Jan 15% Dec 
93 93's 9042 92% x89'% 91 8942 9014 90% 91 91% 917% 1.440 Gen Steel Cast $6 preferred.__No par 74% Sep 9 95% Oct 18 60 Jan 91 July 

2574 257% *253— 25%4 Zo~sa 2554 *2Z5~4 25% 25%, 25% 2534 25% 1.000 General Telephone Corp__-._-__-..20 22% Jan 20 26% Jun 15 16% Jan 24% Jun 

°27%2 28% 27% 27% °27% 28 27% 27% +2714 228i 28% 285% 1,400 Gen Time Instru Corp__---- No par 19 Jan 6 31, July15 15% Jan 23% May 

111% 111% *111 111% *111 4.111% 111 111 111. 111% 111% 111% 150 6% preferred 100 110 Jan.14 113%Apr 22 108 Jan 113. Dec 

00334 24%% *24 24'% 24% 24% *24 24% 241%, 24% 24 24 300 General Tire & Rubber Co__---_- 5 19% Feb 8 25% Jun 19 14% Jan 25% Jun 

103'4 103'4 103. «103 °103 Ss: 103% 103% 103% 103 10314 *103 =104 180 4%2% preferred -..---.------ 100 99 Feb 17 105% Aug 23 a amines wa iets 
; 

21 ’ 12% 12% 12% 12% 12% 12% 21 5 25 54 Gillette Safety Razor__.....No par 7% Jan 3 13% July 10 4% Jan 9% May 
| eagts aa : °861% 8714 °8612 87% BTM B72 oasie oe 86 : aris nt $5 conv seviorred RSE iy No par 69 Jan 6 90 Jun 17 60% Jan 74 May 
| 1934 19% 195% 19% 195% 195% 19%4 19% 1974 20 es 20% 4.700 Gimbel Brothers__........___.No par 11% Jan 19 20% Oct 11 5 Jan 14% Sep 
100 100 *100 101 100 100 101 101 101% 10214 1024 102% 1.200 $6 preferred No par x83 Jan 7 102% Nov 2 59 Jan 8542 Oct 

23 23 22% 22% *99% Ir%% I2Ye_ - PIMs 2354 235 23%. 23% 1,000 Glidden Co (The) -~_-.-~--.- -_No par 18% Jan 4 25 July ll 14% Jan 22% July 

507% 507 51 51 51 51 51 51 *50% 51 *50% 51 509 4%2% conv preferred_______--- 50 45 Apr 26 52 Aug 1 41 Jan 48 Jun 

Gig 9% * er me is a me v3 = ae wi 5,600 Gobel (Adolf) 1 1 Jan 3 3% Aug 21 Jan 1% May 
9%, 3%: 3% 3% €35_ 3% $33 3% 3% - 3% 3% 3% 800  tGoebel Brewing Co---.--..-~--- 1 2% Jan 4 4% May 4 m Jan 3% May 
| 12734 12774 129 130 131% 139 139 143 142'. 142% 142'2 143 530 Gold & Stock Telegraph Co__--~_ 100 8542 Jan 3 143: Nov 1 3’ Sep 97% Aug 
} 50%, 51 50 503% 4954 50 495% 49% 49% 5014 50%, 50% 3.500 Goodrich Co (B F)-__--..-_-.No par 40 Feb 7 54% Jun 19 24% Jan 45% Sep 
1 1031s 104 103% 1037 104 104 104% 104%  *103% 104 10374 1037% 400 $5 preferred _...__.__._.. No par 98 Jan’ 3 104% Nov 1 83 Jan = ae 

46% 465% 46% 46% . 465, 47 4634 47 4634 4714 473g ° 47% 5.400 Goodyear Tire & Rubb_... No par 36% Feb 8 50 Jun 19 25% Jan % July 

111 112 *111 112 lit 111 *111 =: 111% 1115, 11155 111% 111% 400 $5 convertible ppereere.- ee par —s ~~ : ees ree “ “- — 10812 od 

53 14 15% 1512 1554 155 16 16 #155 3 3 ‘ Gotham Hosiery... ..-_-- 0 7 2 Jan ‘4 

* ’ bts 534 6 5% 6 5% 6 37, 4 Bt ete aa 700 Graram-Paige ‘Motors PRR eae bi 1 1% Jan 3 7 Aug .7 Jan 2% May 
$%_ 4% 4%, 4% 43%, 4% 43, 414 4%: -4% 4%” 4% 2.109 Granby Consol MS & P___------ 5 3% Jan 20 5% July 5 3% Dec 6% Apr 

°17 18'2 *17% 18% *17% 181% *18 181% *18 °° «18% 18% 18% 200 Grand Union Co_____._.._._No par 15% May 18 19. Oct 6 8 Jan 17 July 
*12% 13% 13, 13% 13% 13% 13% 13% 13% 135% 13% 13% 2.400 Granite City Steel No par 9% Feb 8 16 July 5 7% Jan 13% May 
°38 3814 38% 38" *38 39 38% 38% 385, 385, —- 39 39 900 Grant (W T) Co 10 32% Jan 3 39 Nov 3 29% Feb 37 Sep 
©94 24%, ®931%, 243% *24 243% #24 243% 24 4 24% 241% 500 5% preferred___.__.___________ 20 2342 Jun 28 25% Mar 15 26 Dec 26 «July 

1634 167» 16% 16% 16% 17 16% 17 mM 1634 16% 1.900 Great Nor Iron Ore Prop_-_No par 14% Jan 3 17, July 12 ae te et sane 

40', 40%, # 40% 40% a Ping 41 41550 41%4 41% a ane ra ao Ag tare vod ba, - ; — ohh i 23 V4 Noe 273% coed 

29 29 2s ¢ ‘ 9% 2834 29 29 29 4,800 reat stern Veer ARE ve 

*156 , 158 *157. +159 *157 = 158 §=66158 157% 157% 157. 159 40 Preferred ___- 100 143%, Feb 15 158 Nov 1 138 Jan 154 Dec 
*54 59 *54 59 *54 59 *54 59 *54 59 *54 ° 59 ca Green Bay & West RR.-------- 100 57 May 23 67 Feb 3 57’ Sep 65 - 
£523, §3'% *52% 531% ‘53% 53% 53 53 #593, 53 53a (53% 600 Green (H L) Co Inc____-~~_----- 1 43% Feb 17 54% Oct 13 31% Jan I oar 

2174 217s 21% 22 22% 22% 22% 2234 225% 227% 2254 227, 8.500 Greyhound Corp (The)___.-.No par 19% Feb 17 24% July 15 14% Jan ve Dee 

#71 11's 11. 11% °11 ll%.  *ii 11% °11> Lis *11 11% Re 5%% preferred!__<..-_...___- 10 11 Apr 29 12% Jan 24 it Jan Ro rg sed 

24 247, 24% 253% 24% 265% 26% 28% a7" 26%. 27% 54.300 Grummian Aircraft Corp___.__---- 1 11 Apr 18 28% Nov 1 10% Nov 74 May 

534. 6 2 532 ° 532 54% "52; 5% 53% 514 ae € 555. 57% 4.106 Guantanamo Sugar_____--__ No par 3% Apr 3 642 Aug 12 2% Jan 5 Jun 
162 162 163. 163, *160 164 *160 164° ~~--*160 164 ais *162 © 164 20 8% preferred__ 100 123 Jan 26 176 Augi2. 81% Jan 160% Jun 
#12 2! Mii % 12% 11% 12% % co ay % ” * » Gulf Mobile & Ohio RR-_--- No par . 6% Jan 3 16% May 17 3% Jan ay 

“4 1214 2154 12 11°4 8 8 4 12% 12% 12%e 12% 5.200 Pp 1 

3614 56's 5656 55% 551% 55% 5SY4--~-* 35 5G ie 55Vs 1.300 €§ vreferred_ No per =33 Jan 3 59 Jun 23.- 25% Jan prs. § sed 

4655 46% "464, 46% 46% 46% 46% 46%-~-~-4G% 85 ie: |) 4642" 46% 5.700 Gulf Oil Corp 25 42% Sep 15 45% May 19 44% Dec y 

g oO“. Paes Pg ‘ fn ; ; 
tf OV. =f 
¢ OV. , sf) ae H 
’ r ov ¢ : 
©3114 33 “32 33. 33-233 *32% 33% 32% °°33% | 39% 33% 1.000 Hackensack Water 29 027, Apr 4 33 July17 22% Peb a oe 
*28's 28'2 2836 «628% 28% 281% *28%— 28% 28 28 28 28 900 7% preferred class A__..____-25 2742 Sep 28 38 May 5 35 comps 18% July 
*19 1944 193% 193s *19 19% 19% 19% 1934 19% 19%4 1934 400 Hall Printing Co 10 15% Mari3 21 Aug 31 12% Jan 15% Jun 
*14%— 147% 14% 14% 14% 14%2 1454 14% $1434 14% VA%_, 14% 1.699 Hamilton Watch Co...._._No par 11% Apr 26 16% July 3 9'% —- dau ton 
f *107% 108 *107'2 108 *107'%@ 108 *107'2 108 108 108 *107'2 108 50 ' 6% preferred__.______- __. 190 106 Apr il 133 July 24 104% Mar 
#10534 106 105% 1054 105% 106 106 106 105% 106 *105% 106 120 Hanna (M A) Co $4.25 pfd__No par 102 Jun 14 106% Aug 11 i3% Jan 18% July 
21814. 18% 18% 18% 1B, 18 18 18 1734 15 175% . 18 2.200 Harbijson-Walk Refrac____-- No par 15% Apr 24 21 July in b 14414 May 
t ° F50 ye *150 eS “150, ei *150 vat *150 top eee , ae 6% Oe greece ORE 138 Jan 6 251 Oct +, 135 - % y 
| 7s Te 7% 1% Sis 1% “7% 1% 754° 734. 3 Mins 3 7% i100 ' Hat Corp of Amer clase A_______- 5% Jan 14 8% Jun 27 4% = 109% Oct 
sa va *106%4 __ °106% -_. *loe... =: “106° 2106 2 6%% preferred (modified) 2100 104% Jan § 110 July12 86 Jan 
: : ‘ 7 . . zs , 
| _«.»» For-footnotes see page 1983. PS ? ‘ dr : __— 
i 
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1978 
| NEW YO 
etndiinn On ~~ ~pem SALE PRICES ORD 
Oct. 28 Oct. 30 ged we gd Theres Friday Sales for NEW YORK 5 
4 . Nov. 2 , « 
@ per share Ppvomaio te Bec sai m3 v Nov. 3 the Week J ORK STOCK Range since 3 Range for Previeus 
8% 9 5 . : per share $ per share $ par share Shares CHANGE Lowest Tae Year 1948 

} 7% 73 7! "3 7 9 9'%e 9\%4 9% 9g! ‘ P =~ Lowest High 

j . ~8 8 7 ls 71 - 4 x9 9 ar $ per si ghest 

i 108% 108%s 108 108 ¥ 108 * 1083, Sy 1 74 7 TV Ts 13% Les Hayes Industries Inc... ...__-...1 is A ays $ per share $ per share 8 per share 

’ 207, 207% 207%, 207 20 % ae u 08 10742 108 107%> 107¥. ’ Hayes Mtg Corp__-- ante - 2 Apr 28 95% Oct 17 6 De 

*70 73 2" ila 20% 20's *2034 20% 203, 203 “o 2 290 Hazel-Atl Lage” + genase aah ? % Jan 28 BY c 10% May 

| *164 168 he ‘an *70'2 73 W% 71% 71 1 ’ 71 r 20% 20% 1,000 Hecht aa Glass Co.----~---~- 25 99 Mar 13 108% mp bo 1% Jan 3% May 

; s 8 t ‘ - inal 2 *F112 . ER SERRE i ee , “8 Vo 
| 23, 23 2323 ot Ao 2 a 168 168 200 Helme (GW) ———————-——--_---- a: Seee eae ee ee 
4 83 81% 81! 1 ‘ ae 78 2: 23% 23 9 5; % non-cum preferred____-_-1 03°74 JON, 75%4 Feb 25 3, ta, “> ---=-- 
| 129% 131 133 oe ‘ ih 4 ar’ ml) 81%2 82 821 82 erie 1,600 Hercules Saetars. Sistemas aoe 160 Marll 168 Nov 3 152" pe 2. 
ee 28 ee ee ee. fo par “sow Ave 24 “gt Feb 28 “tau Son "gy Bee 
& 4 : 2 ‘ ® ry 3% preferred —.....___-_- r © 

| 84% 35 eae ei aes i 121) aa iss 122 = Hershey Ohocolate, Ed re sp = aon. 3 134 Mar 10 138 Pes A * Jun 

| 992%, 223 921, 223 93% ' “23% 24% *23% 241 #93 $4 conv preferred_.____-— 2 3 eas 

ly eae) 46% 44% 84% 2% 23% 22% 22% 2234 2234 ae eens 100 Sane aes Eiteeh Super Oo No par 114 Apr 27 123% or | 71 July 
| eaten 4444 44° 44% 4444 pers « 80% 200 ‘Hires Co 40 E) The.-..-------- a oes “ican 62... 2 
‘ 2 444%, 44} ‘ ia ed als oni = bem Ning g 14% Jan ry 
ae 18! 18 19° e18 19 ina: ves : 2,500 Holland Furnace me Bie -™ ys 23% July 11 16% Jan se3 pd 
*116 “a: sili 17% 17% 17% 17% 17M fe 21 21% 1,500 Hollander & Sons (A 3 asap en ta oh om 40% July 

2 ee *116 . e ie 17? 177 e ons Ddiercsuhnpenintints eemse s ’ 

fi @ 42! 42 42% 42% 42% anf oh "116 é 116% e-thy ee Holly Sugar Corp__-.----~~- No a rb ye ae 21% Nov 3 7 Jan 17¥ 
oa one O88 BST *43'e 437s 43% 43% ane $3 41% 4154 5,900 are rage -~-------------- 100 = 115 "toon 7 B Oct 23 12% Sep —o aoe 
kon ‘ 16% 16%4 1633 163 i 43% *43%% 437 : stake Mining_—----- 12.50 Apr 3 115 4 
69'2 69% “69 70 °691, 70 16'2 16% 16% 16% 1 n 200  Houdaille-Hershey cl A__----N 39 Jan 4 47% Jun 117 Aug 

: 6% 167 ey cl A__-_-- No par 4 im@duly13, 31. J 2% 
#109110 *109 110 2 4 10 6914 70 6915 694 3. 8 1,400 Class B 2 May 1 45 J an 42% Sep 

> . 9 110 ey = = 2 a... ... 960. Seetel Dicanee No par 3/ dun 17 36% Ja 

Pe eh Cry 66% 6734 oy: ‘eae’. Se aoe 109 109 ‘—) 2. oe ee ne. wae 3 Cee he 9% Jan t7 July 

| : . a 2 5 . ; % : , a rred—— ————-—~— ; : 

|; (Se 3% 32% 32% 321, 325, 10'2 10% 10% 1 sie Atte 1008. Suen Ligne debi Geo per @ Pen 3 oa “Rep 1' 108 Mar la.” July 

hobs beg A 1% 155 15% fs ae — 334% 33°52. 34 % 3400 er ane * Texas v t c_.---. 25 yf aoe : Ke July 11 59% due ie posed 

2 2 5. B52 *g5 9 es a 134 13 13 , u a 5 . Va July 8 3% J . 
*27% 27% 273 m3 i 853 69% *g5 va ” 1,400 Hudson & Manhattan___--_--_-10 30% Feb 21 7 , - =e 9% Jul 
*14% 14% 14.6 toe ph of bay 2758 27% ears aris Bs. at 100 5% iciieten senteeced Peal aya te ee! 1% Jan 11 roa ony “4 vo Jan 41% Apr 
4% 4% 4M 4! r a 14 14% 14 143 = 800 Hud Bay Min & Sm Ltd___..No 6 Jan i2 10% Jun 5 ae 2% Jun 
| 4 4% 4% 41% 4 4% “ig ’ Pi a Hudson Motor Car_______-_- No nar Bi — 4 28% July 6 224 =. 10% wun 
| . 5600 Hupp Motor Car Corp_____—- Y, ‘4 Jan % 

600 Hupp Motor Car Corp_----------- 1 eae. RAS. A Se are daly 

8 ia Jan 23, 

%4 May 

30 30's 30% 30! % ‘ 4 

, Is ‘ i 3015 303 VA P ’ 
16% 163 155 1, } é 30 30% 30 
#38 1% 391, api, 16% 1534 16% 16% 16 be nas BO% 30% 30% 1,400 Idaho Power .C 
64! i 2 39 3842 39% 393 6s «16% 16%. 167% 11.200 er Co__---~----------~ 20 24 OF 
#1 5, = + 64% 64% 64\ 6412 6414 rd 40 40 39%, 40% 1/100 llinois Central RR Co__.____-- 1uu 10¥ — 30% Nov 3 mine 

| = 8 14 713% 13% 1334 134 1334 z. S 67 : 68 67% 67 Ve 1.200 6% preferred RR Scan Salar 100 za an ne 3 19% July 10 8 Jan 18%, cla 

365; i ee 19 187% 19 19 he ‘ : 13% 14 aaa 137% “150 or lines 4% 70 ma =- = 100 46 ” San : 44 Jun 26 18% Jan Me te, La 

| ix de gee HE Be OO eee Ble ke Me 

Fe dotey 109 108 "4 108 ny aha “104 sn *1041 105 * 3, Beta _— Industria) Rayon..__._ oe ae tn pol 25 201, Oct ; 11% — a May 

2% os. *462% __ ® Sp 9 109 +1093 $4.50 preferred A__----_.. 5% Apr 14 42% July 1: 9% July 

83-834 83 83 a62% ‘ "162% -. *162% - . x109 1092 700  Ingersoll-Rand_____________A Nopary 100 Jun 8 = 105 2s ieee + 32% Nov 44% Jun 

10°%4 1074 105 . 105% 83" 2 8342 *8214 83: 34 83 831 162 a 6% preferred —— ee No par 887% Jan 3 10934 Nov 2 - ai Cae moe ta 

®BUS 9 eg 1,, 9 8 1053 10%4 105% 10% 102 Bing 82 82 900 Inlend Steel Co_............No » 100 158. Mar 6 165 § 86'4 Nov 100% Apr 
°3514 36 ©9351, 36 8'2 35 eB, Ris " 4 10% 10%4 1,600 Inspiration Cons Gor sper... = per 71% Feb 3 x87 rd 14 byes 4 168 July 

110-110 109°, 109% ao % sane a8 36% *36\4 37 jo gg 300. RaRMNESErs Cx Ss C1 9% Mayll 12% July 5 yo Se 78% July 

ae ae Te 7% a. 6: 109% 109% = 1094 110 109%% 109% oS ee Cope be. ener at. eaeaey it 6% Jan — oo 

seine r = . BY4 8% 85s 87 9 " Si 74 1% 8 8 1.900 6 % preferred $ Sane ee, Set aga 100 109! A et 27 4034 July 17 21% Jan an My July 

4 1752 £174 175 17344 175. a 9 85% 8% 83% 834 sean Intercont’] Rubber__- ..._-_- No par aa pA 31 114% Mar 13 106 Jan a v2 July 

Tia TT" 77% 78 71% 77! 4. 174 11S Ye 198 “176-179 Interlake Iron___--~-- -- No pa eS +. See 6 N o Mar 

174% 175 175 175 175. 175 774 77% 113% 77% T7Me 177 700 Int Business Machines___-—- No ant 6% Jan 27 10% July 10 6 Jen § Mar 

75 17434 175 17424 175 PAS sale 4,000 International Harvester____- No P 154% Feb 29 181 Sep 5 144% — 9% Apr 

| a7 3% S34 3% 3% 31 3¥ : 670 ee ah ll RI 4 bh. re 25 82 Aug 21 56% ~~ yb Sep 

| a 74 - ra a 2 35 5 2: aii ge BI en TR a 55 ¥e Jan 28 75 “% Ju 
©77 Vg TV. ae ras co Lal 18 18 Y%4 me aa ie 2” 9,800 Int Hydro-Elec Sys class A 25 175% Julyll 162 Jan 177 ag 

5 bY 5 5 . 5 2 pet 17 Ma *77 78" eT Ys 78 Vs ae International Min & Chem_______5 ‘on re aR 3% Aug 23 % Jan \, 
bi iS Bee: eae 30% 30. 30% aN ASe 4% 5 4% 5% : Ee ee a a. oe 2 Rhee ee ‘Mes 
4 19%, 19% yas th 134' 13512 134% 135135 135.. 29% 30 14300 Int Nickel of Canada_-------No pa - 4%43an 3 6% Jun 28 3% Jan 67 July 
ai ; a 19% 19%, 195 a s 35 135 135 adu_—-_____- No par 25% ghey 3% Jan 5 May 
88% 88%%4 887% 89 a, - 19%, 19% 193 1, a ake 210 Preferred Apr 19 32% Jul P+ ® May 

. E 883 89! % «6:19% 193 30%**! 19.000 International Paper Co__.__._- 100 . y 5 25 Nov lg 

[FE SS fa BE ES iss “Aeve's! 19000 maemnaional Hopes OOH Reh tBu Re 20 Dee 138," Say 

My 85 825 ; ‘ 9% tol, 9% 91 , 70 preferred... —....-.. 10 ty % Aug 30 BY, , 

Pia? iaect “44% 46 tate a6 Se a 84 84 ee, 85 800 “Inter ys of Ceat Am__-——- veer: <0 ek ; aa Se 45% Jan e034 Des 
a Ss ee ee 41%, 42%4 42% 42% = a *447% 46 244% 46 nee ake ae heen 3 os pena 3% Jan 11% Jun 
ri) +120. 139% = * eee *B4'2 BEM °84% 86%, ol *41% 4174 a: Eee No par 39%Jan 13 47 ——. ao 1% duly 
ay ee lete ies 1356 *120, 135% ae ike gee ee °85 86M . a No par 35%2J3an 13 43 — 2: ae ‘a. cae 

# a : Sy 16! “3 - 7/2 2 *120 RR ERRE Re: cae = 3 . 
| Be ee eee i see ng preterted nn ie Seuson 3s sauoe 3 Se gen ht 
if ‘es 17% 17% #479 « “8 716% 17 17 17 ' ‘1 Teiep & Teleg_ No 5, ct 19 102% J v4 
if) 171 18 17% 18 ap 17% 175% 1734 173 2,100 Foreign sh Me aes par 11% Jan 12 19%, an 115 Jul 

fi ' 3, 17 ‘ are ctfs__.-__.- Ya Aug 2 6! d 

| Rs edi 3942 39% - fh oe a °17% a ‘ BL Ste - 1,300 no ty Dept Stores_.._... me a > ig po - 20% Aug 3 eae - dng a 

: * 2 , sche, a 4 
| = oo” eee ee ee ee 39 39 a a yoper 18 Arig 20%duyI0 8K Jan 18K Sep 
cues 142% -- eae ie Sse San 17 13 “july 2? 27% Jan 16 Jun 
| 138% Jan 17 143% Oct 9 135 Jan, 145% Jan 

Jun 

} 

eae a RBS oF a et, 17% 17% 317° 47! avis J 

} & M% ‘ bang x, See, 5 ‘78 

— — *110% 112 112 Fg 8 saan i> 35% 35% 351 2 bog ie —_ (W B) Co 1 sti we 8 : 

2915 " 96 = 964 952 1 *110 811334 ® % 000 ewel Tea Co Inc No pa 18% Jun 16 9% 

i 315% 32 3144 81% 31%, mei 96 96% 96% 961 = a 100 44% preferred tT Be — 22 385 Aug 28 26 Fag Be July 

108 108 108. 108! 4 4 32 32 aa ‘2 v2 97 2.900 Johns Manvill a. wey 4Jan 21) 112 Oct 27 July 

108'4 108" 32 32% 324 7 e Corp_------- No par _— 845 ct 27 = 99% Mar Y 
*95 105 295 105 265 2 10814 108% Vy : Va 32% 500 Johnson & Joh “a Feb 15 101 Oct 1092 Aug 
95 105 re 108 108 '2 108% 3 onnson___-_----~- 12% 31% 16 70 Jan 1 
| 24%, 24% 240 a4¥ a! 95 105 °95 —s 470 4% 2nd 4 Oct 30 34% 8 92% “ 
, ' ; ‘ : ; 105 - preferred ser A_---. 108 © -:107%% 4 Sep 25 i 
| ©7234 133% 27234 73. 24'— 24% 241%, 24% 95 105 a Joliet & Chi “4'Bep 29 108% Oct ne woe gee 
i 73% 174 * 2 24% 24% 241% BY cago RR stamped__100 90 fe: 2 ~~ =a 
"Bll 83 °B1!s 82 - 73% 73% B 24% 11,500 Jones & Laughlin Steel May S 95 May 25 ee ve 
"1642 163 ‘16: 82 82% 83 83% 73% 73% "13% 74 1.6 ughiin Beet... No par 20% Jan 3 Y, y 78 «Aug 79 AN 
r 16% 16% 16%8 16%% 16% 16% Pal 82%2 62°. 83 <_< tz pret § — 8 ai rng maa 100 58 Jan 5 74 a ye he 19% Jan 26 Ye Ape 
6% 16% 16% 16% 1200 «Joy ‘Mig Co conv___.—--100 66% Jan 4 87 July lo + Nov 65 Apr 
‘ 10% Jan 14 17% Oct 13 BY y tn 2% Apr 
Jun 
i 2 : i ‘ : 
©1390 A dag 19% ae? 20 *1912 20 20 20 K 
“95% 10 9% 93% ie ee *120 Sep oy 20% 20% 500 Kalamazoo S 
: 20 - tove & Furn._ 10 i 
°300 31 on 3 ane 9% 10% a . ae Kan City P & L pf ser B_--_No p 16% Apr 27 21% Aug 18 
ones 2 30. 31%: 10. 10! “ y P & L vf ser B__--No 120 4 x12% Jan 
Bo i ee ee te ee | Kasay Clty Southern --No par Gis Jan 3 “14s Mar 285% Jan uz, Ate 
: t e 039% Ks *cum. preferred____--- : Ja 
5 aS tye ints Tiss? eanfmanin Dept Buogea——-————-y TB Feb 1B 378 Oot 207 "Dee 30% Abr 
©4112 4 sis iamese ae Br, 17%%4 £17 % tg i i 23%, 24% - jw ay Farner ER ee Sunni . 17. Jan 4 he — oy +. be 17 pr 4 
1 ‘ 115 % on 4 Jan 
i eh. ee, ee ee ee t20, Jan 25 “ae Jum 2914 Gan Bd May 
36% 37% oe 37% ge #23 (231, 35% 35% 35% 18,000 pte ao ta ese area“ oor «108 ay 18 315° May 3 102" Fe 7. a 
4 Vy iM, 2 14k % rie 36" 36 36% 361 et, *23 23% 360 Keystone Stee! PE Wire Co. rhe sae Let Jun 9 5% Oct 18 28% a ys Apr 
R98 6% S% . 6 Smt r34 % Wei 2 36% 37 4100 Kimberly-Clark Corp_--..--No par be iy “ase 7 23% Oct 14 15% Jan = bir p=! 
4 4 bo ‘ + hy 72 723% = ea G% 6% 76% 6% <_ Kinney (@ R) Go + eae = So ea -- == 5 Se Oct 27 vu ta a = on 4 July 
29 ¥, 8 25% 253 Pt i2 13% 73% 7 ; $5 pri m—- -----=------- i 3 i apa ee ae be 
36% ou rg Sy sonae 10 % tis tg = oa ps a 2 be Kresge ee bm a tieigee® "ie 54% rte a are > san 7 i re) -_ 6% uly 
37 37 36%. 3 me 06% 36 36 e 9% *9% 10 “100 «Kresge Dep Stores ag | 22 «Feb 11 26% Oct 4 en 5812 July 
a7 *36% 36% 3% 36% 36% 39 3642 36% igo Eee ES) & Co mes ogee aan Te sou oct 7: Sk oan Oe ae 
| 7 32 : meno --—— 7% Jan 4 36% eo Ae 

500 Kroger Grovery @ Bak-_--—No par 31's Jan 4 37 Oct 24 i ee 

v 

9% 10% ' c 

| 4d aoe 67 87 87 Ph Hanaee¥ 4 9% 9% 10 =—-:10 450 Laclede Gas Lt 
i | 98% © 29% o0% 4 2812 29 28 Vo 281, 862 86% *85%2 BT 200 . ed 5 SRR 100 9% Jun 3 13. Jan 1 
= ot aa ae am, ae oe ou. og ae 29-29 800 Lambert Co (The) tee. a sen 20: es aE gd pier 4 
4 p : Ly Ye ~ L & . wee een o ar J 

Fo as 83% 1244 12% wh ase 41% 41% a. oe 200 ea a a a _.--No par iti, Jan 18 20% Oct 19 11% Jan zi Jun 
124% 125) ‘ : ‘ *28 ¥/ 29 s&s xXll’s 12 115 _§ 4 an 19% 
ff 28. 22 2S 2k 2a. "See Sa dead Ree Be oe 
ota 74 ‘ : 51 ; 24'2 I ® i j nt_...i...25 ‘ 
2614 26% See hn 1% . 1% “1% s 1% 445 B sgpeag 20 conv preferred___-.-.----100 113. gan 71254 ws i serikc men 209 July 
“35. 351, 3414 - é. 26 264% *26 i 2614 ai va 1% 1% 134 a ioe poe , ted Toc. ee el 4% Jan 3 74 May 21 af oo = way 
20% 20% "20% 20% a ae 34.34% ca ee 2615 26%. 3.4 as No var 1% Jan 29 Va ae 8% May 
30 1, 84% 34% eenas -400 6% conv preferred —- 2s z 2¥%_ Jun 30 Jan 1 
49%% 40 pte the 20%» 20%. 20% 201. pa 3494 35% ies Seen Oe Pee). 50 155, Feb 4 { 2% Jun 
é } , ' , 0% 20% ,400 Lehman Corp (The) ; ‘8 28% July 19 11% Jan 
51%, $13 5144 Bll. 49'4 495, 4944 49% tet : 20% 20% 400. ah oe  .....-.- ; 29% Jan 4 36! = 
| , : 91% 493 F 00 ‘ebn & Fink Prod Corp p 2 Oct 19 24 = Jan 
WW, 73%, 7% 73, 51". 51%2 51% 51% he ‘4 495, 50 1.700 Lerner Stores Corp...__.--.No pa 5 18% Jan 5 1% Jun 2 32, duly 
pass H, fg Mm 75 Mp 51% 5134 513. ' rner Stores Corp_._-----~ No par 1 % Jun 21 14% Jan 22% 
ee ee eS a ee She ee =e ES Ree ae Bee 
°79 : 8 1% 78 gle ; 47) \, ’ a | en #3" 
ia aan a oe 79 19% 79% ca ce 11% ae 713 8 4 8 200 Life 5 =” jad . ae July 20 5 Jan $44 Jun 

*29' 31 ie0) -MBI% -) °180 181% 180 18042 80S 80 79% 80 oe —,. & Myers Tobaceo_---_--28 68%, Jan Mg ee ame ee 41 . July 

4555 457% eu 453 i ether 931 #80 Ba 180% 180 Ya 60 Pract. 67s Jan 13 B62 pen 36 $2 71 duly 

: “4 ' : == a 

| *39™% 40 3945 40 4 45° 4534 4534 4534 45° 4. 30 30 100 Lil nae tein, eae Sacer gia amines” EE i00 174% Jan 8 181% Ju - "oer 73% Jun 

39%4 40 3912 399 x39!4 39%, i 6. eee eer ee a oe Roh is an don. bake May 

¢ 5% : 

For footnotes see page 1033 ts 39-39 100g ee oe ue Sr een 8 reso di ey alee ha 

an 6 42%Jun 27 34% Jan 
43 July 
if 
— ui 
aN 





Volume 160 Number 4331 


THE COMMERCIAL & FINANCIAL CHRONICLE 

















—--——— 





NEW YORK STOCK RECORD 





















































STOCKS Range fer Frevieus 
Sateréa ee aa eae Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1948 
= = rf Nov. 2 Nov. 3 the Week EXCHANGE Lewest Highest Lowest Highest 
$ per snare Ss per share $ per share Shares Par $ per share $ per share $ per shafe $ per share 
18 18 1834 *18 19 800 Lion Of] Refining Co-_._-.--- No par 18 Sep 14 22% May 17 12% Jan 21% July 
*26! 265% 26 26% 26% 800 Liquid Carbonic Corp__---~-~ No par 1934 Jan 13 29 =July11 15% Jan 21% Jun 
21 4 21, 22% 213%, 21% 26,200 Lockheed Aircraft Corp__....----- 1 14%3 Jun 7 22%4 Novy 1 12%2 Nov 25%s Mar 
°64% 65 : 65% 652 6554 2,000: Leewe Eneuncinge—nd-s~---- No par 58 May 1 6834 July’ 10 42% Jan 64% July 
4844 48) 48% 4842 48% 1,300 Lone Star Cement Corp___-- No par 40% Feb 24 52% July 10 37%@ Jan 51% Jan 
1134 11% 1134 12 12% 6,300 Long Bell Lumber A....._..No par 84%2Jan 3 125, Oct 19 6% Nov 11% May 
37 374 38% 37% «38 1,200 Loose-Wiles Biscuit__..._._.-._--~- 25 28 Jan 3 38% Nov: 1 18% Jan 31 Oct 
19 19 . 19 18% 19% 1,800 Lorillard (P) Coo. ...-....~.~«..10 17% Apr 29 20%8 July 13 16% Oct 21% Jun 
16144 163 162%, 163 163 330 1% preferred_......_....___- 100 151 Jan 5 163 Sep 6 148% Jan 163% July 
*23 ‘ 23) 23% *225, 23% 100 Louisville Gas & El A. .-.-- No par 20% Jan 12 24% Oct 4 15% Jan 22% July 
88% 88%. 8934 894% 8934 500 Louisville & Nashville__....___ 100 #69%Jan 3 90%Mar17 50% Jan 7 «©July 
e¢ 291 ‘ 2981, 96 6 MacAndrews & Forbes__.._.-- 19 25%, Apr 6 29% July 21 20% Jan 29 May 
‘jo 149% * 149% ae e eu a OF MreterrG ink oon 100 135 Feb 21 139% Aug 11 i133 July 13842 Nov 
42% 42%4 43% 43 43M 4.300 Mack Trucks Inc... .-..~- No par 34% Jan 27 445, July 10 28 Jan 37% Jun 
2944 294 297% 29% 30 300 Macy (R H) Co Inc_.__----- No per x2634 Aug 1 38% May 27 19% Jan 30% July 
°106%4 106%. . + 29% °107 1073 600 44% pid series A___.__-__-. 100 104 Jun 6 107% Oct'17 PS Page fi ieee! 
*18 19 : 19 1B8Y% 18% 200 Maaison Square Garden_-_-_-_- No par 14 Jan 12 19 Oct 5 10 Jan 15% Dec 
16 16 163% 16% 16% 700 Magma. Copper.___..--..--....- 10 14%, Jun 9 18% July 5 15. Nov 24% Mar 
+350 450 450 *350 450 Mahoning Coal RR Co__ ...--~- 50 315 Jan 21 391 Jun 21 315 Nov 320 Mar 
“B% 83 834 B% 8% 5.000  Manati Sugar Co_..._____-__--- 1 6% Apr 24 9% Sep 5 3% Jan 8% Jun 
*13 ; 13% 13% 13% 13% 200 MaEE ECs... .kénnsero-~-- No par 10% Feb 14 1334 July 17 6% Jan 12 Sep 
24 24% 2434 24° 25 300 Manhattan Shirt__..-_.-........ 25 1834 Feb 24 24% Oct 16 14% Jan 19% Apr 
“BM 3M “3! 23% 3% 400° Maracaibo Oil Exploration___-___- 1 2% Jan 19 4 Aug’ 10 1% Jan 4% July 
15% 71% 75, 1% 1% 5.300 Marine Midland Corp... __--..- 6% Jan 3 84, Jun 27 3% Jan 6% July 
17% 17% 17 : 1634 16% 1.140 Market St Ry 6% prior td. 100 12%2 Jan 5 21 May 17 9 Jan 18% Apr 
18% 1814 184 18 18% 10.200 Marshall Field & Co__....-. No par 13% Apr 27 1858 Oct 21 9% Jan x17 July 
1934 19% 21% 205% 21 22 300 Martin (Glenn L) Co_.....---.-- 1 16% Jan 3 21% Nov 2 14%4 Dec 24 May 
1034 1034 103, 11 11% 4.800 Martin-Parry Corp_._--.--. Neo par av Jan 3 12 Sep 30 3% Jan 7% Jun 
41! : 41% 41% 41 41 2.200 Masonite Corp____-.--~--~-- No per 37% Apr 4 51% May 17 3142 May 43% July 
°96% 27% “Eu, £96 26 3/4 ‘2900 ©6- Master Elec Co._.-..--------v_-- 1 25% May 5 29- Jun 20 22 Jan. 32 July 
2134 2154 wu 92% 22% 3.300 Mathieson Alkali Wks__-_--- No par 1934 May 2 2342 Oct 11 19% Nov 27% Mar 
172 , 174 178 *175%4 180 20 TD BOT i eg 100 170 Mar 2 176 Aug 1 165 Jan 176 «=6Aug 
61? 6112 637 63% 63% 900 May Department Stores__.......10 52% Feb 4 63% Nov 2 37 8=Jan 60 Sep 
a, 934 10 . cose 934 900. Mente BG kn -- No par 442 Mar 6 1142 July 10 2% Jan 7Y%q May 
+39 : 40°, 40 39 * 39 7 100 $3. preferred__.__..-_.:_. No par 3242 Mar 10 44 July 10 21% Feb 36 =Oct 
110 ©110 : $6 ist cum preferred___-_-- No par 10642 Mar 7 110% Aug 29 100 Jan 110 Sep 
*281 29 281 298%, 28 60 © RRODAT Det cies iae 6 19%4 Jan 5 29% Oct 16 12% Jan 22% Aug 
19% 19! 1944 19% 197 700 -MeCrory Stores Corp___------- ---1. 16° Jani3 21 Jun 28° W% Jan 17% Sep 
111 112% 112% 111. 112% 5% conv preferred w W-_----- 100 109% Feb 23 112% Apr13 104 Jan 113% Oct 
30 30 303% 30 301 1 109 McGraw Elec Co_____-_.---.--._- 1 27 Apr 27 32% Oct 7 19% Jan Sep 
18% 185 185, °18% 18% 11100 McGraw-Hill Pub Co_______- No par 14 Feb 29 19% July 6 8% Jan 16% May 
*52% 53 54 5a 5314 600 McIntyre Porcupine Mines.__.-.._5 47 Mar 20 5534 July 6 38% Jan 50% Apr 
28 «(28 27% 27% 273, 2.000 McKesson & Robbins Inc.__...<- 18 21% May: 2 3B. Oct 2 14% Jan 25% Jun 
0 03 referred ...-----.--- No par pr @ Oc sett oe 
Tia a% pron More Fe gir th. "400 settaien Steet: Oiciin onc enci 1 10 Feb 9 13% Oct 14 “6% Jan 11% Sep 
°107% 109 110 *108 110 60 5% preferred ___-.__.---___- 100 103 Sep 14 108%4 Oct 31 wig aie mith see 
°16% 17 1756 17% 17% 600 McQuay-Norris Mfg. Co._--._.-- 10. 16%Aug 8 19%July20 __ ___ oun 
11's 11! 115% 11% 11% 2,400 RE BOC icesthtiinen satistititesin mes No par 8 Jan 3 12% Sep. 25 6 Jan 10% Apr 
*99 . 100 : 100 °98 100 Ste $6 preferred series A_-_--- No par 82 Jan 4 100 Sep 8 67% Jan 89 Feb 
° Bf 90 90 89 90 80 $5.50 pfd ser B w w------ No par 70 Jan 3 94 Oct 6 60 Jan 1842 Sep 
7 37 37 365% 37 700 Melville Shoe Corp___.._---..---- 1 31% Apr 28 37% July 8 27 Feb 34% July 
13! 13! 13 12% 13 1,300 Mengel Co (The) -~ 1 8% Jan 4 15% July 11 4% Jan 12% July 
“43% ; : 51% *51Y%, 5134 "210 5% conv ist preferred______ 50 37 Jan 4 52% Aug 22 25. Jan 42 July 
°32 14 s 36) 37. 3734 1,200 Merch & Min Trans Co__--..No par 25 Mar 1 39 Aug 10 23% Sep ae Mar 
°34 : 35 3412 34} 3434 1,000  Mesta’ Machime Co__....---~--~~- 5 27 Jan 3 36 Oct 2 26 Jan 34% Apr 
7 1 i 1 Copper 6 Apr 25 8% July 5 5% Jan 9% Apr 
3 33 os : oats 26 " 2'300 Mid Centinent a eH 2342 Sep 14 28% July 10 186% Jan 30%8 Sep 
3 3 26 35% 36 300 Midland Steel Products____- No par 27%Jan 13 39 Aug23 20% Jan 31% Jun 
“3088 183 143%, 143 143%% 130 .* 8% cum Ist preferred_.____~_ 100 11642 Jan 4 144% Oct 16 106% Jan 128 July 
250% 53 52 51% 51% 400 . Minneapolis & 3t Louis Ry__No par 46 Apr 4 58%4 May 29 — “are abe, neat 
e41% 42 42% 423, 43 1,300 - Minn Bt P & SS MA vtc_Nopar 12%Oct 26 14%Nov 3 -. _-- oO Ee 
salts hi te: Class B vic______________No par 1% Oct 27 1% Oct, 26, <=; --- ea go 
3 *110% 113 inn- 1 Regulator ______ 3 36% Apr 4 pia ayo a 
‘ae ee ¢ 110 Tere 10 50 “on proven Foe ag llega 100 105 Mari3 111 Oct 23 07 # Feb 110 ©Apr 
a? *. x 8 T 8 3,200 4%% preferred series C.._ ~~ 109 108% May 22 112 Mari7 107 Nov 11342 Feb 
£106 108 2 1082 *105%2 1068 200 4% preferred series D___~--- 100 107 Sep 28 108% Jun 5 ae bie PRES 
a 7 144» 14% 1434 11,700 Minn Moline Power Impl___-----~- 1 6% Jan 19 9% Oct. 5 3 Jan “8% Jun 
13% 13% 17 17 1% 5.600 $6.50 preferred No par 9342 Jan 13 111 Jun 36 64% Jan 98 July 
2 RS 19% 21944. 19% 11000 Missiom Corp sis 10 17%, Feb 5 23%July10 13% Jan 25 (July 
ar Ov 3 *2% 3 1.400 Mo-Kan-Texas RR_---_---- No par 2'4 Jan 3 4% July 5 % Jan 3% Mar 
es tg 12% 1i% 12% 5,800 7% preferred series A__...--.100 8% Jan 3 1642 July 8 358 Jan 115% Ap- 
a ao 35 235 3542 300 Mohawk Carpet Mills_...-.-~~~- 20 29 Jan 3 3942 Jun 26 174% Jan 30%4 Now 
oan% aah 23% 23% 23% 400 Monarch Mach Tool____-___ No par 19%Sep 7 25 Oct 17 et te viene: 
*22% = 23% 86 85 85 15 200 Monsanto Chemical Co__....-.-- 10 74% Apr 25 88% Oct 9 75% Dec 92% Jua 
"868i" 119 *116 «119 10 $4.50 preferred ser A_--~- No par 111% May22 117 Jan 24 113 Dee 119 Mar 
Beta Bee 120 ©116% 120 10 Preferred series B___-_.__ No par 114%2May17 119%Sep 7 116% Dec 121 Apr 
spenth 110 10934 *10B% 109% 10 $4 preferred series C_..~- No par 10742 Jan 5 113 Aug 29 106% Nov 114% Aug 
Be , 533% 52% 53 7,900 Montgomery Ward & Co_.._No par 4152 Apr 26 5334 Oct 6 33% Jan 50 July 
pe re 39 " *38 39 "100 Morrell (John) & Co___.---- No par 35% Jan 11 42 Oct 3 31% Jan 39% Oct 
"m% war 283% 28% 2854 9,650 Morris & Essex__.--~-------~--- 50 214 Jan 11 30. July 15 13 (Jan 27% Jun 
26%4 28% 203 20% 20% 1,500 Motor Products Corp___.---- No par 1542 Jan 3 24% Jun 27 9% Jan 17. Jun 
“21% 21° “ 21% 224 100) Motor Wheel Corp__....--------- 5 16% Jan 7 23 July 10 11% Jan 18% Apr 
21% 21% 31% a? seu ‘900 +« Mueller Brass Co__------------_- 1 26'2 Apr 19 33% Jun 28 21% Jan 31 Mar 
ge E- e iy re 9% 10, 2.000  M!lins Mfg Co class B-..-------- 1 4% Jan 4 104 Oct 11 2% Jan 7 Jun 
FB * *97 3 981 ‘230 $7 preferred_______--_---- No par 72 Jan 4 100 Oct 17 53. Jan "7  =dJun 
on es #205 21% 300  Munsmgwear Inc.__-_-----~- No par 20 Aug 12 24% July 3 15 Jan 23% Jun 
Ms i ae 82% 83 500 Murphy Co (G C)---------- No par 70 May24 83 Nov 3 62 Apr 79% Sep 
—" a oT : 3 Manet... a 106 111 Oct 26 116%Feb 24 411 July 117 Aug 
, 113 *112%4 113 10 4% % preferr s , ; 
ee? ett 13% 13 13% 4.8300 Murray Corp of America__--_-~- 10 8% Jan 3 14% Aug 24 ge pmo a 4 July 
“5 52% 51 53% 200 Myers (F E) & Bro__--_--- No par 43% Jan 6 53% Oct 6 an Feb 
5 ‘ 3 * 54 ¥/, Liquidating Co______~ No par fs Mar 30 % Jan 10 % Nov 1% Feb 
%e ine sie 153% oan Hash-Kelvinater AR 5S lle Apr 24 = 17% July 5 2 oe 1s aun 
Re > Pi 33%, 3214 32% ‘180 «=s Nashville Chatt & St. Louis-.--100 28, Jan 5 37% July 20 23% Jan 10% Apr 
; ; ly 1 Co. Vg an 8 7 
gee “ ae Bd rp meters or ORT 9 Jan 8 13%July10 5% Jan 1% July 
trt are 10% 10%4 11 7 2 800 6% conv preferred____._----~.. 10 10% Nov 2 13% July 12 8% Feb 12% July 
Br ian 144 14 : 14 2.500 WNational Aviation Corp.._--_---~ 5 9% Jan 4 14% Oct 18 8% Jan 6 July 
2384 24 24. 23% 24% 15.500 | National Biscuit Co__._.___.----10 20% May cy : — bat = ge yey in a 
= ; ; 100 165 Mar 2 Oc 
ean’ fi ten = I: ee rt a Not Bond & Share Corp__._No par 18 Feb 17 + 44 yo o = ys prt: = 
“13le 1: , % Si —"h S a ARS 10 8% Jan 3 vo ADT. s p 
33. 33%2 sah. mB 38h ‘2S ein ae Wo'par 26 Apr 18 © 33% Aug 31 18% Jan 29% Dee 
n ; 4 5400 “ National Container____-_____._.__ 1 xlO Sep 14 4, Aug 2 4 
11% lle 11% 11% 11% 2.400 “ National eet oie i X11% Feb 11 14% Oct 14 9% Jan 1434 May 
13% 135% 133% 13% . 13% 2.600 National Cylin s Co_-__-__--- hi Ook ta 14% Jan 21%¢ Jul 
4 iry Produets__...---- No par 19%2 Jan 3 25% ‘ y 
* i rt 3 au a ry ‘National Dept Stores.._._._.._._No pars 13% Jan 29 20 Aug 3 6% Jan 15% Sep 
ee 7 12 ©1135, 12 ‘2 cs 6% preferred ---10 11% Jan 5 12 Maris 9% Mar Dec 
ee ee Stk 38% 13.500 Net Distillers Products.....-No par 30% Feb 3 37% May 24 25% Jan 36. Dec 
oh4ie 35% 35% °34% 354% Nat Enam é& Stamping No par 26 Jan 25 36. Oct 24 MMe Jan = 2944 Sep 
/4 + a -- 3 ly 
oh 10ite tg ti +200 Moca en preterred_- No par pat 87% Jan 11 102 Oct 30 70% Jan 90%% 
aor ASee = Pa: Se 5.700. ational Lead Co... 10 «18 Jan 7 «25%Jun 27. «14 Jan =—s«-20% Deo 
oe: Si ase angele NR. ee ened 100, 164 Feb 25 179% Aug 21 160 Jan 178% July 
MEAL ante seni”. ame eee io. «6% preferred B_ Bo 108 141, Jan 188 152+,Sep 13 187 Jan 150 Jum 
i 2 ? 16% Sep 24-22% July at sie nace 
i : Linen Service Corp.__-—- x Pp 
“20% 21 20% “2034 ot 1.j0o Nat Moll & Sv Gast Go... io par 17% Ape 10 23 Jun 274% Jon 33 May 
p ® 1 : National Oil Products Co__-.__--- 
*o% ou the fi aru 17 100 National Power & Lt__---~- -No “4 og 7 ato L. PE sa — pant Jun 
, 65% ; 1 Corp._--_- 81% 5 ~ duly “e July 
65% 65% bon Tait fant $e: -eleuek Resear ete Fecal 30 11% Feb 4 17% July 108% Jan 1856 May 
13% 13% 25 251% 25% 2100 $2 conv preferred 25 Sep 16 30% Mar 16 14% Jan 2842 Jun 
36 3630 87 Ye 8634 87% 640 5%% prior conv preferred-——-10 Taye i ‘ +h — " ro = 80% ont 
% Vs ior preferred_-__._._. 83% Jan 2 Ju 
*90% 91 92 90% 90% 70 6% pr a Fin alge ie sea Mer 8 2% Jan 7% May 
"9% 103% 11%4 1 11s 12,000 National Tea [aoe mennison one a oe S14 duly a4 Feder 10% Apr 
ia Hoy, 2 Ba “ies | eee No par 13% Jan 3 18% July 129% Jan 1944 July 
y eazy, Neisnet Bros Inc . 22 Jan 4 » July Ms 
BB -g sf P< “tea” 1054 "te 4%, % cony serial ae agg 9642 oo = a: Ve — a +a Jan ped ‘Sep 
68 * lewberry Co (J J)..--..---_No par 56 Jan un 
“108 108 Yq 108 108 e 198 . 80 ore ey oval series A_-___.-.100 107% July 13 ae Sot 7 a pd err cor 
seein: ihe 17 Trig 194 4208 Recent’ nduitten os |G Apr 84 a2 duly 10 14% Jan | 189. Oct 
laa phe 16% 1634 16% 2:400 Newport News Ship & Dry Dock_.-1 13 Jun 8 16% Oct 18 12 ae ‘ a “eo 
198 108 * 112 *107. 112, 200 $5 conv preferred___-__-__ No par 97 Jan 5 108%Nov 1 94% Nov 














For footnotes see page 1983..._.. 
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1980 
| NEW YORK STOCK RECORP 
tiie ae Low AND. HIGH SALE PRICES STOCKS 
onday ~esda Wed 
Oct. 28 Oct, 30 Oct. 31 5 ae a "Nev. thew S ake ec Range since January 1 _— Year isas 
$ per share $ per share $ per share Ss per share $ per shard $ per share phases [Ree cag ps gre Lowers Highest 
45% 45% *45%2 45% 45% 45% 45% 45% 46 46 Y, Par $ per share $ per share $ per share $ per-share 
17% 18 17% 18 174 vj 7 : ‘ Se 600 New York Air Brak obige yet 
se oe a” ae 21% 30% 37% 18% 18, 18% 18% 18% an eg < oR eae ” oor <7 ave * 50% Aug 22 27% Jan 44% May 
os 6% 6% %% V4 la ‘4 28%, 28%. e200 MY Chik ee iano. an 21% July 20 10% Jan 20 M: 
87 BTM 8644 87% 87 88 89 90% 89% 90 y ‘ 100 WN ¥ Chic & St, Louis Co_..._..100 19% J y it 
*26 26%2 *26 26% *26% 26% 26% 26% 26% 263 ee: Or 3,500 6% preferred series A -.100 3 eh Ss pas es I pg a aoe, 
+ f 264 "26, 263 i SCOR: Rip mmm 62 Jan 3 97% July 19 31% J 7434 Ju 
15% 1542 “15-16% "14% 16% 15% 16% 15% 16% “1534 1,100 N ¥ City Omnibus Corp No par 24% Jan 3 f aee Phi 
7 ; ‘4 26% == :1,100 NY City Omnibus Corp... ! 28% Marl4 14% Ja 26M: 
am = be a - 8 rw oe ie 15% 15% 600 New York Dock No Py @ Jan May 
: 39 41 par 11%4 Jan 27 18% July 3 63; 
“18 = “8 163 *183 162 °157 162 °156 162 161% 161% = * Bg tre preferred____-~ No par 30% Jan 22 42% Jun 1 1634 ten 32% Dee 
q as ae I 8 ey Lb 4 “717% 78 1B 18% 340. BWYLack & ee a --§0 129 Jan 19 198%Jun 15 63% Jan 132 Dee 
1B 8S s18 18% 18% 18% 19% 19% 19% ie + F -* ie 530 Certificates of dep. 5 atin waa 75 det : 7Bi¢ Oct 23 pga set pat 
°38% 39% 39% 3942 3% 3914 *39 39% *38% 39% =". on 13,200 N ¥ Stipbiag Corp part stk_.-1 14% 19% Ms 12% Nov 56% May 
A : ‘ p q v2 39 39% —----- “Jan 3 19% Mar 11 125, 36 Me 
) Bn sai we 5 4 aa8% 210% 211% 211% 212 212 213% 212 213 < = Lame iy Industries___....-- 5 33%4 Jan 4 4742 Sep 26 23 " y ov 38 3: sul 
18% 183 18% 18% 13% 188 ie *120% 121 30 Adjust 4 ‘eae oe 100 «163% Jan 3 213%2Nov 2 162% Jan 19242 July 
°55% 56 5514 56 55%. 55% Re ig 18% 18% 18% 18% ee er denne co. eee ae, eee a ee. ea oe 
°53% 54% ©5342 54 5354 3d ‘ 5340 559, “55% 55% *55%4 55% ‘100 6% preferred oe 2 15% dam $9 =| 39% Ang 3h 9% Jan 1834 July 
aa 33% 7 31% “+ Sogn te a sg “83% 58% 54% 54M 400 5% Yo preferred series Someday 80 Sit Jan 27 54% Sep 27 48% Jan on 
~ sae ae 11% Z SS erner . “ 84 
3% 16 "ue oe ig a *105 107, °105 107 +105” 107" 2 2. ae... an 8 Gee 8 mer. ae AD 
°113. 114 113. 118 “118% 193 158% 16M 15% 16% 15% 16% 12350 See PO $0300 Jan 4 105% Oct 20 91% Jan. 101, Dee 
253 263 265 27 263, 112% 112% *112% 113 112% 112% 1 ioeediinon acific Ry---~~----_-- 100 x13%Jan 3 18% July 6 7% Jan 18% May 
ae Ae = a. tg oT 26% 27 27 27% oT yg 2 moe aeetiean ere Pow $5 pfd_No par 112 Jan 31 115% Apr: 24 107 Jan 11612 July 
6% 6% 6% 6% 26% Big oY “ier "46% 47 *464% 47 is ae eeiebenese “Nenabaah TREATS es P50 Bite Feb 1 sy ag ae oe a oor 
2 “ e “ a *6} i 5 Y, -----=--- e 7 Aug il 
“49% 90% “4944 $044 240% FOS 4914 50% ade BOs “4D 50% coo Norwalk Tice & Rubber_—--—"We par 4% Jan 3 7 duly .: Be pacha ae 
; Vg Ve ‘eg y, > ; --- 40% Jan 
i *12 13% 12% 13 | 1.300  Norwicn Pnarmacal Co.___._.__2.50 12 Ye May "§ 16 Sua 27 73% Sen 4% Oct 
— oo 16%2 16%%4 16% 165% 16% 165 16% 16%, 16% 167 O 
7 > % yy, € = & vs F 
rare Ae gee eT ae Re wees Stary ee ee 
; CRED «ween reer ——— , %s Oc 5 Gsee 
ae 2 we, ai 0 10% 29% 10 9% op Po => nx 1.260 Rh. @ convertible preferred__.100 106% Oct 23 108% Oct 16 a Right DE aes 
12% 123% - iy ay om a 4 ies = 103% 103 : 103% ety i teen andiewe A 100 95%. am r 103% ped 10 eo oan 394s. Des 
23Y%, 23% 23-23% 22% 23% 93 23 Ya 12% 12% 125% 600. Oppenheim Collins _____-_--__- 10 8%, ~~ nn il + Pe 
; * 12%  § °12% 12% . 600 Oppenheim Collins -_-_-----___- Jan 18 14%July 1 3% J % 
*153 ae *153 a *153 *153 22% 23% 23% 23% 2.500 Otis Elevator— No par 18 A = i lig 
M3 Hh ; 19 24%Aug28 15% J 215 
42%, ~ 44% 42, 44%, “41% 44% 41% - 44% 154 -- *154 mae 6% preferred 700 147 May ed =o 
44} 41% . --- 10 157 Sep 26 142 J 
‘73.75 4 | (77 ‘73.75 S4l% 44% 41% 44% 41% 44% Outboard Marine & Mig 5 31% Apr. ae Sacre 
| __. Outboard Marine & Mfg_._._-~--- J 26 43. Aug25 28% J 38 
58 «59 5858 57% 58 - 58% 58! 1 73.75 50. Outlet Co No “4 Jan ~ ot 
! Vi, : COI MERE pe ata -ch-yytener tayo engpaptay” “ademas per 64 Jan 8 75 
a 58% 58% 5834 58% 1.500 Owens-Illinois Glass Co...... 12.50 55% Feb 29 64 in 19 54% ion + July 
*14- 14% 14% 14% 14% 14% 14% 14% acific ne 
©1407; y m4 ‘ a 14% 14% 14} 
: a Ge “403 44 Bets Bh 10% 10% ER ae oS Fee ee 2. 10% Jan 3 14% 8ep 10 TH dan 13% July 
‘fl saa a2 “21-22% 21% a ae 40% 44 °41% 44 ist preferred a8 8%eJan 3 13 Apr, 28 6% Jan 13% Apr 
"16-16% *16 16% “15% 16% oss hp 20% 21% 20% 21% 350 tents bakes. ae oar pe - pt yond B rede = 55) July 
33% 33% 33% 3334 33% 333, ah, caa%e *15% 16% °15% 16% Pacific Finance Corp (Cal).----10 15% M hs 4 Jan 25% May 
aa cones 3 16%0Oct 3 10 M ’ 
°44 45 44% 4542 °44%4 45% 45. 45% 33% 33% 33% 34 4.300 Pacific Gas & Electric 35 30 Jan 1 : oa oP. = 
39% 40 39% 40 39%, 40. 39% 40 45% 46% 45% 45% “700 ~=—« Pacifie Lightin ine § oe. a aa a oe a ae 
v4 4 g Corp._._._...No par 39%, Jan 3 46 Julyl 33 
120% 121% 12034 12034 12034 121% 12015 121%, = 40, 40 *39%% 40% 1.300 Pacific: Mills. No par 25% Jan 1 uly 12 Jan 45's July 
°157 158 158 158% °158 158% °158 re 1s8% °120% 121 120% 121% ‘140 © Pacific Telep & Teleg 100 C aoe oe toes Ee aoe ay 
a eee a Ye °168 158% °1 S. °. Se: en Bere Sori: See eee 2: SN Soe 4 
“Sle 6% 6% MOM Ot Ne we 4.700 Pacific Tin Consol Gorp——-——--1 4% Jan 37% Suly?S 3% Jan 16," Ost 
y, , y ; ‘8 /8 15% 15% 3% a ‘cn... Sin, ian Me fa yg 4 July 3% Jan 1, 
Ce pik ee Se ee ee oe or ne ie dees ics. She 
2125 13% °12%% 13% Ate orm “31% 31% 32% 31% 32 cisl Sam ae Meares 3% Jan 27 6% Aug 8 2% Jan 5 Apr 
49% 50 "49% 49% 49% 4954 13, 13 13 14% 14% 14% i. =e ae. ; Rees. Bey 2 On say 
110% 110% 103; =e 18 8 49% 491% 48% 49 48%, 48 ' : ansp___---_5 8% Feb 18 19% July 17 Jan llle O 
334 4% 110% 110% 110 110% 110 110 110 =110 109% 110% 340 ee wee ee ot dss ge Rye 1 lr Spe 
a oe” ek ben. wg ane a at 9,00 Panhandle Prod. & ief.-----a—— 7 mews s Mees Jan 113% July 
"106% __ *1064 * 106% 106% Yo 58 “*56% 58 Ee Pe~-ffine Cos Inc No pa fo ouy Jan 4 July 
06% __— gt “106% ‘ : a par 45 Jan 6 61 July 5 
ae * 25% 25° 252 25% 255% 2534 254 25% coe 253, - 4% conv preferred______-....100 103 Jan 10 106% Oct 17 Jan 106 * ral 
My, 29% 30 30% 29% 29% 29% 29% se4t :as4 a. 38% 8,700 Paramount rictures inc__-—___-__1 23% Jan 27 29% Jun 21 3 — 
a ee se 2 : 2944 8 95% 30% 3,300 Park & Tilford Inc ex-privilege___1 27 Sep 16 37% July 5 Jan = # — 
4 4 4 ri 1% 1% 13, 1% 3 % ; 
30% 30% 30% 30% 3034 31 307, ™ Ya 1% 1? 1% 1,500 Park Utah Consolidated Mi 
, ? - 31 307, ; z ’ nes...1 14% Mar 27 2% Jun 27 
iN Ft °21% 22% 21% 225% 21% 22%, °21% eae a, Fie - Parke Davis & Co_..-..---- No par 265 Apr 28 31% Aug 18 pwd Pi mee 
“a + - 4 ‘aie 7% 7M 7% 7% TY 7Y, 7% Th, 7, po soos Rust Proof Co 2.50 18% Feb 7 23% Jun 17 Jan 19! + pi 
°57%q 58! o57, 58% mc ae “17 «18 17% 17% 17% 17% 2,800 Pati y Giaes  nalewiens.. 0 See Apr 28 205 Pet 18 a 63 May 
107% 10794 eT late spat aare a seeee 5754 57% "57% 58 SS. eee eee ee eee oh a 10 mnie 2 oo 29” May 
; Ms 4 4 106%, ; 3 ed hen 4 2 Mr 
19% 19% 19%4 19% 19% 195% on ba an ee oe 1,300 Penney (J C) Co._--_----_- No por 93% Feb 7 110 Oct 17 ioe’ = ite ae 
A se Ya 14% "13% 14% 14.14 °14 «14% “14 «14% tee eS Seat pro aeagl ett a ae one © ae eee ee rg 20% suay 
? 8 8 “8 4), ‘ © rp--------- 9% J $ 
*55 5642 55 55 55 551, ests ieee aa aa Ys ‘an Av 1,000 Penn-Dixie Cement_.---~--~- No par 3M, Jen 10 ig aun id om ay wore 
fear’ 4 18% ee ti 18%4 1842 18% *1734 18% ©1734 18% 0473; eh 300 $7 conv pref ser A__..-.--- No par 37% Feb 9 62% Aug 14 ta. Fs — 
30 30% - Oe *111 *111 ge °111 aE °111 o 2 100 Penn Glass Sand Corp------ No par 16 Mari7 18% Aug 18 Jan 173 Sat 
Be el 5 Bm 30% 30% 17,800 Pennsylvania ‘50-25% Mar 17 31% July 17 Jun 113, * Deo 
BY, = ¥ x, ; , Ve u q ; 
—s 68! 2 68 Ve *68 68 68! 68 Ve aaa ae poi » vA 400 Peoples Drng Stores Inc ------~- 5 21% Jan 15 25 liar 31 2s te Apr 
pa 14 | 13% 14% #1334 14 1445 14% “14M, 14% 14% vase 900 Peoples GL & Coke (Chic)_---- 100 55 Jan 4 692 Oct 20 Jan 61). te 
ta", ie a = Ad 62% 61% 62% 61% 62% 6364 10, 800 Pepsi-Col qe patina ws + ” Ape a Gon s aged 735 ‘Sep 
3 4% 14%  *14% 145 4 34¥, . eam oe . * + Re eR a ; 
Pe * -— 16 16 “6. ~—~C«Ck a" ae ea 14 300 Pere Marquette Ry ° REESE. 100 10% Jan 3 17% July 20 @ Jan ttn — 
7% 49 47%, 48% 246 48% 48 48 “ay in in a 4 300 5% prior preferred___--_----~- 100 544% Jan 4 885; July 19 Feb sat. hey 
°26 27% *25 27), °25 271 5 ‘ : a ie 33% Jan 5 59% July 19 Jan 413, May 
¢ ; ing "6 fa *2 27 * wists 
eh =. *106 a *106 i #106 " ase 27 Bee 27 see Pet Milk Co. ~No par 23% Mar 6 28% July 5 Feb 2612 M: 
8, r%@ 7%, T% #73, «TG 27%, ‘Tl 7% 4% . “s ascii 4%4% 2nd preferred___------- 100 §=105% Oct 6 105% Oct 6 — 
Pe 9% 9 9% 9 91, 9% 9% ‘by a 72 aT” 1,100 Petroleum Corp of America___--—- 5 7 Sep 15 9% Jan 12 Jan oie oes 
oe oe. 54 54¥ 54% 55 541% 55 Bt. 4 ener = 9% | ae 1,300 Pfeiffer Brewing Co_.-~.~-- No par 7% Jan 3 10 July 14 Jan 8 , a 4 
22% 22% 225% 23% 23% 23% a a 200 Beh 55 5G 1.500 Pfizer (Chas) & Co Inc._------~- 1 40% Apr 26 62% Sep 25 ee mee 
°103% bona eee 6 55%4 56% 55% 56% 55%, 56%, a 23% 13.100 Phelps-Dodge Corp__--—~—~----- 25 20% Feb 14 924% July 5 Nov 30% ica 
Pe Vp 103% 104% °103% 104% 10444 104% By Rad on 8 Ye 56 ia 99) Philadelphia Co Ch preferred__--50 49% Jun 3 58 Oct 20 Jan x51% Sep 
20, 20, 20° 20% 2014 20% 20 apie ie 14% 120 $6 preferred—____-------- No par 88%Jan 5 106 Oct 7 Jan 917. Sep 
LS Ag ~ ha 9 25% 25% 26 26 26% 26% Le ll i 6.709: FRO Bee ae. O----—=~ No per , 19 Mayle - 21% gan... 3 Aug 22° Dec 
13% Va 115 | 11914 117% 119% °117 119% sane 8 th 2 26 26 ie 1.300 $1 preference com_...---- No par 23%4 May 13 26% Oct 21 Oct 25148 
Bie 33M 32% 33 > aoe ar Taeee aS. 19% 115 119% pi 4.4% preferren ..-....- ----)00 117 Apr 26 119% Oct 21 sated seclestiord 
"92% 93 92% 92% 92% 92% 92 92% 92% 92% ete diy 2.000: ENS Se 3 24%Jan 3 37 July lo Jan 26% Jun 
= Ror 108 108 °107 +108 107 107 17% arts aaee 92 ve 1.900 Philip Morris & Co Ltd___--_-----10 82 Feb 25 96 Oct 20 Feb 9014 Jun 
ae by : iil%s 113 111% 111% 110% 112 oiseee ory v4 a va 106 ¥4 90 Preferred 4%4% series_.------ 100 106 Mar 28 110 July 12 Nov 113 Jul 
RA ‘ 13% 15 *13% 15 133, 15 yn “4 110% 112 180 Preferred 442% series-------- 100 108 April 115 Aug 15 Jan 11734 — 
ee ae? <a, 207 re °107 vee e108% +106" “4 15 aig Oe ee ------- No ed . 45% re is 16% July 14 Feb 14, July 
J L : % Ve 443% ' = ~> aes x an 19 113% July1 
°12% 13 12% 12% 12% 40% 939% 45 ee 43, 43% 8,200 ‘Phillips Petroleum_—---.---- No par 42% Sep 15 tase July 8 ei a ae 
ose * 95% se a ee 8 4 re M44 13 100 Phoenix Hos 9 Apr 4 14% July 15 Jan 10% Dec 
*105% 105 *105% 105% ©1051 1051, *2412 24% 24% 24% *24% 25 1.200 Pillsbury Mills Inc 25 23% 
} Y, 105! 1 200. ~=—s*~Pillsbury Mills Inc-------~--—--- Ye Feb 23 28 July 11 
Maas 2 135 *105 135. °105. 135 eee 7 aoe v4 ig 106 £105 Ye 105% 100 $4 preferred _-__..-—----~ No par 105% Oct 24 105% % Oct. 24 ~ Mee 
an yee 2 Vg bie 5% 5% *6 « -saeie : e" : is : 135 it Pitte cc m St, St. Louis RR_.----- 100 i pag oe a Jan 302. Jan 
of 9% 9% 9% py 71% 72% 92 aay aM 72 este 6 ge” Ret of Jam 277% Jun 29 Feb 7% May 
/ ‘i Mg 72 9 /2 914 *9l%, 9% 9%; ng Bag az Sa 1.900 4 pr r 00 61 Jan 73 715 Feb 21 Jan 683, Dec 
i + ¥ a 83% 85 8342 83% *33. 85 FP 9% 9%2° 9% 2.100 ~~ Pitts Coke & Iron Corp.----No par 7% Apr 18 10 July 5 Jan 9 Mar 
' ocak 4 14% sige Me 143% (214% 14 14% 14% TAM 7% . ; 100 ike conv preferred__.......No par 68% Feb 25 85 Oct 24 Jan 77% Jun 
i ‘* 187% 192 °187% 192 ge Be NB ae *169 eee 2.400 Pitts Ft Ww. Beets aoe abla Jona |i” Beat 4 web... ete Mey 
53, 57; he, a} 187 V4 192 *187% 192 ©187¥, 192 z eA pret layne & ic Ry rs 100 16442 Jan 25 171 Mar 4 Nov ‘1681.2 Nov 
j “7h ag 534 5% *5% 6 5% 5% ean i 187% 192 a5 1%. B ew referred. .._ 100 183 Apr 3 190 Aug 22 Jan 182° “Aug 
8 8 8 BY BY, : 4. 5% 5%. 5% 1.600 Pitts Sc vew & Bolt_...--.--.No par. 4%, Jan 3 6% July 3 Ja % 
‘ "B60 95 “66 40 95 86% oan ae 8 8 Te 1% 1.200 Pittsburgh gh Steel Co No 6% Apr 25 = 1 Bie Jun 
: 47% 48 °47%2 48% rr te Sak a ee *86. 95 <<. 9% Bretesred, lass B_---- Too eh Sep 14. 99 Jan 10 f+ Ii ash 
J . 2 Vo eae, ------- : : 
4. 3% *64% 65 64 «64 ox ae. ete ae 46% 46% 680 %. preferred class A_—__---- 00 45 Sep 14 61% Jan 10 Jan | 52% May 
‘ Pris S1T% 17% 1744 17% 17% 17% 175 175% ofa: te ow 5%% ist cex,conv pr pid_-—— 57% May 3 66% July 5 Dec. 95. Mar 
: *12%q 12%) )) liew, “Ja™ ae “leet *173%. _. *173% *173% fe 4 Pitts Foam 7 é pid. ee curs ft a! ee 7 Se Egg td 
ty} weeks, ‘a a *12% 128% 12 po eae sil Ee ee er ea. er pons rage 
, °716% 80 76% 80 °16% - 80 oweuties’  auieae ASie: 18% 300 Pittston Co. (The)_---. =-.1 8% Jan 26 14% Aug 3 % Jan 204% ‘Dee 
is dati eee eras Hag 64% 80 110 Preferred ~100 69 May 16 80 Aug 23 Jan 14% Dec 
: °22% 22% 22% 221 he den s 16% (16% 16% % 16% . : - 
Ve  - 22%. 22% 299 22% °99 = 16% 16% 2,300 Ate yp md oil Co 5 16% Sep 14 19% July 11 Jan 2154 J 
; 4 4 44 Jul 
ib Asg eee eo 10% 1034 10% 10% 10% 10% _ Po Bet 200 Creek Pocahontas.....No par 19% Jan 15 25 May 29 Jan 2314 pad 
“15% 16. 15% 15% 15% 15% 15% 15% 1543 15% 15% 15% 2,700 ena & Co yn claes B_...-~----No par R35 Apr 95 13% July 8 Jan 13° «Jun 
cag uae of "15% 16 *15% 16 “15% 16 i fe 7500 Pressed Steel Car Co Inc---------.1 11% Apr 25 16% Oct 19 Jan 13% May 
mh ~ 4 2. 49% 50 50% 49 49 49 rr oan + ais 5% conv ist preferred.__.__---- 11% May17- 15% Sep 26 Jan 13. ~ Jun 
4 16% ° 17% 163; irai + 9 119 *118 120% *118 119% °117., 1183; 1,500 Procter & Gamble___-__. ---No par 52% May19 59 July 19 % Jan $B Sep 
SB 8 7 16a 37% 16% ©17% 16% ATM% Ae oS be 20 5% pid (ser of Feb 1 '29) 100-116 Mat 18 Get to Apr 123. Feb 
Si, et 203% 103% 103% 1035 103% 103% 103% 103% 102% 103% 11,600 Pub Serv Corp of N eee par 17% Jan 12% July 10, Jan . 17% .Apr 
: 108 108% 108 i Y 108 108% 107% “108 torte 107%. ° = ‘e - 1,760 $5 preferred_. o par 87% Jan 3 103% Oct 19 Jan  $96% Oct 
ahh Me 112% 112% 112% 112% 112% 112% 113¥, 112-1134 420 6% preferred___. 100 96 Jan 3 109% Oct 19 85% Jan — 2 YeJuly | 
La Ye «BOM 120% —-—-120% 120% 120% 120% 12044 120% = 120 A + ER fp meron eee 10a eee Se eee 3° sees ieee... :Adeaeoulell 
120% 690 8% wreferred 1M 113%Jan 3 120% Nov 2 108% Nov aor ma 





‘Por footnotes see page 1983.  —-- Fat eS rm Wciaiera alent ee 
e A ud tons ie a . eit AS satin = ~ —- ~ aipeiebion is NE wnttes A 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1943 
Oct. 28 Oct. 30 Oct. 31 Noy. 1 Nov. 2 Nov. 3 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share 8 per shore $ per share f ner share S$ ner share Shares Par 8 ner share S$ per share §$ per share $ per share 
"925% 116'2 115%2 115% *115% 11534 1154 115%4 113% 115%4 *113% 114% 220 Pub Ser El & Gas pfd $5__-.No par 113%, Nov 2 119% Feb 15 113% Nov 122 Aug 
45%, 45%, 45%, 45%4 45 45% 454, 457.8 402 45% 4542 45% 9,900 Putimies 1N6....cdaqcunnccces No par 37%2 Jan 3 5246 July lo 26°, Jan 40% July 
16 16 15° 15728 1534 15% 1578 16 16 16% 16%e 16% 11,300 Pure wu (The) —..-_--._ 40 par 14% Sep 13 18 Mar22 11 Jan 19% July 
*143% 11373 ; 113% 113'%4 *223% 113% 11348 113's *113 113% 113%2 113%2 400 6% preferred._._..........-- 100 109%a Jan 12 113’ Aug 25 104°%4 Feb 114% July 
*105%s, 107 “106', 107 *106'4 1067s *106%4. 106%4 sui Yy 106% lvdis 106% 200 5% conv preferred___.__..-..109 103. Jan 15 16742 Aug 14 924s Jan 1071. July 
24%4 24°, 24%s° 2458 24% 24% 24%8 24%, 2442 24% *2442 245% 1,300 Purity Bakeries Corp-.--. ~~ No par 1934 Jan 14 4%3 Oc 26 13%, Jan 224. Nov 
15%4 16°, 155s 15 *1552 16 *155_ 16 °155%, 16 71556 15% 100 Quaker State O11] Ref Corp.___._—18 12% Jan 21 16%4 Aug 21 10% Jan 15 July 
16’, 10%% 101 10'2 10! 10%3 10! 1012 10% 10% 10! 10% 15,800 Radio Corp of Amer___._... No par 8%4 Apr 13 12 July 12 4% Jan 12% Bay 
79 79 78'2 78% *79 79% 79 79% 79% 79% 7942 79% 1.400 $3.50 conv lst preferred__.No par 69% Jan 5 7934 Nov 1 59 Jan 71% Oct 
834 8% 814 B%~ 8'4 838 8% 83% 8% 8% BM, 8% 9.900 Radio-Keith-Orr “um -.-----.--. 7% Apr 24 10%, July 10 3% Jan 10% Jun 
687, 88"%4 887, 89 89 892 8942 89%. 9% 90 90% 91 1.080 6% cony preterred___.._----- 100 85% Jan 27 107% Jan 17 54% Jan 101% Dec 
*Z3142 -32 *31i42 32% 32% - 3244 *3134 32%. *32% ~~ 32% *31°4 32% 200 Raybestos Manhattan_-~....- No par 28% Jan 3 33%2 July 10 21 Jan 29% Jun 
“1542 16 15% 15% 15%, 15% 1574 151: 15% 15% 15% 15% 2.000 RNG: TG. niceties 1 12% Feb 3 18 July 10 11% Jan 1512. Jun 
“3214 33% 33% 33% 3344» 33% "23% .33%4 33% 34% *33%3, 34% 900 $2 preéerred: —........---+--~- 25 28 Feb 3 34% Oct 23 26'2 Jan 32 Aug 
“96%, V7 1672 16% 17 17 167s 167% 17 17 16% 17 1.000 Reading Company--.--..-.------ 50 1542 Jan 3 20% Mar 21 14%, Jan 225% May 
3B%, 38%. *3744.. 39 *37 39 3842 3842 3834 38% *3854 39% 300 4% non-cum Ist preferred___-- 50 32%4 Jan 13 387% Oct 24 26%, Jan 35 Nov 
*31% 3242 *32 3212 *32 32% 32 32 *32 32% 32% 32% 200 4% mnon-cum 2nd preferred____50 27% Jan 7 32% Nov 3 2234 Jan 30 3=6 Jun 
711% ° 12 *11! 12 *11%* 11% *11% 12 *11% 11% *11% 12 panne Real Silk Hosiery. ......--..--.-.- 5 5% Jan 3 1242 Oct 18 3% Jan 6% Dec 
*132.° 135 “252° “135 *132°=—s«135 *132 §©135 *132% 135 *132% 135 : Prater ted i cncnie ns Secon rncaed 100 90 Jan 7 135% Oct 18 66% Jan 80 ‘Nov 
62 62 Bl% 61%%4 62 6212 61% 62 61% 6534 66 67 970 Reis (Robt) & Co ist pfd_._-_-- 100 50% Jan 3 70 Mar 3 20 Jan 86% July 
“17 1734 *1634 17! 164% 17% *1642 17% *17 17% 17% 18 300 Reliable Stores Corp___._--- No par 115% Feb 5 18 Nov 3 6 Jan 13%. Sen 
*21%° :22 *21 22 °28 22 *21 22 *21 22 *21 23 eae Reliance Mig Co..-.-_~-~------.- 10 18 Feb 5 23 Oct 6 14% Jan 20° -May 
21 21% 2044 207% 207%, 21 21 21% 21% 21% 21% 21% 5.900 Remington-Rand ~_..------------ 1 14%3 Apr 19 22% Oct 11 12 Jan 19% Jun 
*995%% 99% *99%, “994 *995, 99% 995% 99% #995, 99% 9912 99% 200 Preferred with warrants__..-..25 X83%@ Mar. 9 9934 Aug 16 69% Jan 93 Oct 
*98 991 985, 99 99 99 2 99 99 98% 98% 97%, 98% 310 Rensselaer & Saratoga RR-.-.-100 704% Jan 7 4100 Jun i 42% Jan 74% Dec 
13% 13% 13% 13% 1234 13 1234 1234 12% 13 *12%, 13 900 Reo Motors, Inc... -2+.,--= 1 8% Apr 18 16 Aug i17 4% Jan 10% Apr 
18% 18% 18's 1842 18% 18% 18%, 18% 18% 18% 18% 18% 7.200 Republic Steel Corp_____.~-- No par 16 Apr 24 21% July 5 14 Jan 2642 July 
©101% 10312 #10274 1031 103% 103% *10344 104% °103% 204% 103% 103% 100 6% conv preferred_____------ 100 99%4 Jun 9 103% Oct 5 95% Jan 101%4 Dec 
101% 101'% 1007, 101 100%, 101 “100%, 101% *101 102% 101% 1015 700 6% conv prior pfd ser A__-_-- 100 87 Jan 3 101% Nov 3 7342 Jan 8842 Oct 
lit, 11% 10%, #11 11% 11% 1073 11 10% ° 11% 11 11% 2.200 Revere Copper & Brass_..-.- No par 6% Jan 3 12% July 31 5% Jan 9% Apr 
“109 »8=©101 *100 3=101 *100 8101 *100 - 101 102 101 101 101 an 7% preterred__--_----~~....= 100 84 Jan 15 103% Oct 18 76 Dec 98 Feb 
841, 84% °84 84%4 *B4%, 84% 841_ 84° 8434, 8454 *84%, 845 70 5%% preferred: .-—..-..-.~- 100 63 Jan 4 8434 Oct 28 59% Nov 70 Feb 
14%, 15 1454 15 15 15 1434. 15% 15% 15% 15% 15% 1.900 . Reynolds Metals Co__— ~~. No par 10 Jan 4 15% July 10 7% Jan 15% July 
96 96 96 96 95 96 9534 95%, *953%, 96 96 96 Ye 230 542% conv preferred______--- 100 8542 Apr 8 9942 July 15 80 Jan 93%4 Jun 
“13% 13% 1342 13% 13%4 -13% 1334 134s 13% 13% 13% 13% 900 Reynolds Spring... ....-.------ 1 8% Jan 4 be V4 July 10 5% Jan 115% July 
31% 31% 31%, 31%. 3153 3144 3158 3144 315%, 31% 31% 31% 5.800 Reynolds (R J) Tob class B__--- 10 28 Jan 3 Ye July 10 25% Jan 3214 Jun 
°38 39 *38'4 39 °38% 39 °38 "4 39 *38Y, 39 39 394 30 COMMON ose win send ce cn ne 10 36 May 3 391 v4 Nov 3 3453 Feb 39% July 
17%, 18% 17!2 17'2 1732 173% *17 1742 17% 17% 17% 173% 500. Rheem Mfg Co_--~--~----------. 1 13. Jan 3 194e Oct 14 12% Sep 14% Oct 
9s 9% 912° 9% 9% 9% gis 5a 95, 9% 952 9% 1.000 Richfield Oil Corp_-_--_---- No par 8% Feb 29 11% July 8 7% Jan 12. July 
14 15 “144, 15 *14% 15 143, 14% 15 15 *14%, 15% 40a. Ritter Company ._--~--.--- No par 13 Jan 3 7% Jun 17 9 Jan 174% May 
"9% - Ts 7  T% Tia. 7% 73, 7% 7%, 3% £7, 3% 600 Roan Antelope Copper Mines_-_..._- 5% Apr 18 9 Jun 70 5% Jan 97— May 
920%, 213% 21%, 21% £205, 21% 2114, 21% 26% 20% 20% 21% 400 Royal Typewriter__._.-..-.------ 1 17%4 Jan 26 24% July 5 19% Dec 21% Dec 
®33 331% 331. 33% 3274: (32% *323,° 33% *32% 33 #325, ° 33 200 Ruberoid Co (The)___------ No par 25 Jan 3 34% July 8 20%2 Jan 28 Oct 
1734 =417%% 17°%% 17? 18 18 1734. 18 173 18% 17% 17% 3.300 Rustless Iron & Stee] Corp___-. .--J 145% Jan 5 23 Feb 19 11% Jan 18% Jun 
*50 50'4 50 50! 50 50 *49 50 50 50 *49 50 210 $2.50 conv preferred_.._._tNo par 45 Jan 13 51% Apr 11 43 Jan 50% Aug 
33% 3374 33'2 34% 34% 34% 3454 35 34% 34% 34% 34% 2.300 St Joseph Lead 10 27%. May 12 35% July 12 27% Nov 36% Mar 
52 52 52 52 52 52% 52%, 52% #52 52% 52% 52s 1.500 Safeway Stores____-_------- No par 43% Jan 27 53% July 17 35 «Jan 47% July 
*114 oth 11442 114'2 114 114 *113 114 114 114 113% 113% 130 5% preferred paw 110% Jan 8 115 Sep 5 105% Jan 114 Sep 
°7 7s 77s 74s 7% -8 77a 8 1%. TV, X734 8 2,000 Savage Arms Corp__-_-----~---~--- 5 7 Jan 3 9% July 1 6% Nov 12% Mar 
33768 83% 33%. 34 3333 33% 33!4 33% 33% 33% 33% 34 5.500 Schenley Distillers Corp. pew 30 Sep 7 36% Jun 21 ne cod pa zs ais) 
©1073, 108% *107%, 10842 *107%4 10842 108 108 *107% 108% 10734 1073 200 56%% preferred___.........-- 105 Jan 6 x108%2 Mar 23 96 Jan 107% July 
*43 44 *43 44 43% 44 *43} 45! 244 45% 45 45 500 Scott Paper Co No ou 3742 Mar 16 45 Nov 3 36% Dec 43 Feb 
*113 See *113 *113 ; *113 ; 113 eit #113 ee ae $4.50 preferred___...._--- No par 109 Feb 16 113% Oct 16 109%4 Nov 115 Feb 
©107'2 109 "108 109 “108 109 *108 109 #108 109 *108 109 Oe: Sémpretetred-—...5 +--+ No par 108 Jan 3 110 Jan 8 105 Dec 112 Mar 
21% 21% 21 21% 21 21 21 21% 21% 21% 21% 213 1.700 Seaboard Oil Co of Del__..._No par 2012 Sep 7 25% May 19 — Jan 26%, Jun 
534 534 55% 5% *55¢ 6 *55% 64a 5%, 5% 6% 6% 600 Seagrave Corp.__.....-.......---5 2% Jan 5 7¥e Sep 25 Jan 4% Jun 
98 98'4 97%, 38% 98'% 99% 9914 100 994 100 99-4 100 4.000 Sears Roebuck & Co__....-- No par 84 FPeb 7 101 Oct 9 55% Jan . 90%— Dec 
20%, 21 20%, 21% 205, 21 20's 203% 20% 20% 20% 20% 8.000 Servel. Inc._---.-..-------------- 1 16% Feb 14 24% July 5 10% Jan 18% Sep 
°15%% 15% 151%. °18% 15 153% *15 15% 15% 15% *15 153% 300 Sharon Steel Corp... _---- No par 13. May 2 18% July 5 9 Jan 17% July 
*75 76'\4 76 76 76‘, 76% *7614 T7% *76%, 78 17% 77% 90 $5 conv preferred___...--- No par 63% Jan 3 7842 July 19 54 Jan 7342 July 
“123, 13 12%, 12% 1234, 13% 1234 12% 12% 12% 12% 127 5.000 Sharpe & Dohme..._~_.~-~- No par 1% Sep 6 14% Mar 12 8% Jan 16% May 
“94 V7 “741, 77 "74% 77 *F4'2 77 *74Y% 177 *74% 177 : $3.50 conv pref ser A__--- No par 72 Jan 27 76% Oct 25 64% Jan 734% May 
14%, 14'S 1444 14% 14%, 14% 14 14% 14 14 14% 14% 2.500 Shattuck (Frank G)-...--._No par 9% Jan 6 1534 Oct 7 5% Jan 105@ Jun 
°50% 52% 50% 52% *50% 52% 5142 512 *50% 52% *5042 52% 1.000 Sheaffer (W A) Pen Co_---- No par 48%2 Jan 4 55 July 11 31% Jan 57 Oct 
23% 235% 2342 235% 23'2 23% 2342 2358 23%, 23% 232 235% 2.900 Shell Union Ofl___--_---------~- 15 20% Sep 14 2842 Apr 12 17% Jan 29 «Jun 
37% 37% 33, 37% 334 334 334 334 334 334 3% 3% 1.800 Silver King Coalition Mines___-~ ~~ 5 3 May 16 4% July 6 2% Jan 5 Apr 
32 32 314%2. 32% 3142 314% 3l!2 317% 31% 31% 315%, 31% 3.100 Simmons Co______---------.No par 245% Apr 24 3542 Sep 20 16% Jan 28 May 
27% 27% *27%. 28% 2753 275% 2753 28 282 26% *29 29% 500 Simonds Saw & Steel__..-.--- No par 23° Apr 19 29%4 Oct 2 21 = = Jan 27% Nov 
13% 13% 13 13% 13 13 % 13 13! 13% 13% 13% 13% 20.000 Sinelair Oil Corp..--------- No par 105% Feb 8 15 July 19 10% May x13% July 
°36 36°, 37 37 36% 365% 3634 36% 373% 373% 3734 38 2.800 Skelly Oil Co__------~~-.------- 15 35 Sep 7 42% Jan 7 28'2 Jan 45% Sep 
14% 14% 14'2 14142 *14%_ 15 143, 15 "14% 14% *143_ 14% 300 Sloss-Sheffield Steel & Iron_-_-20 13% Apr 25 18% Jan 22 15% Nov 24% July 
*2242 23% *22% 23% "22%, 23% *22%- 235 *2234 2342 *22%, 23%2 Biss $1.20 preferred__________- No par 22 Jan 28 23% Jun 20 22% Aug 2334 Nov » 
40%, 41 *40'4 40% 41 42% 42% 4344 42% 43 42% 425% 2.700 Smith (A QO) Corp__--_.----~~-~-- 10 29%2 Feb 5 4444 Oct 5 19 Jan 3942 July 
°284, 2014 28°2 2842 28 28 “2778 2812 *27%, 28% 27% 27% 300 Smith & Corona Typewriter_No par 23 Apr 12 29% Aug 23 15% Jan 25% Jun 
12% 12% 12% ‘1244 12'2” 12% 125, 1234 125% 12% 125% 12% 25.300 Secony Vacuum Oil Co Inc__---~-- 15 12 Jan 27 14%% July 17 10% Jan 15% July. 
Shi» 0% gin . OM si, 4% 4% 43% 4% 4% 4% 4% 4.400 South Am Gold & Platinum-_-_----- 1 3% Jan 3 5% July i2 2% Jan 5 Apr 
401, 4035 39'2 40% 40'% 40% 39'2 40! 40% 40% 39% 40% 3.300 Southeastern Greyhound Lines_---5 2873 Jan 10 43 Aug 18 16% Jan 29% Dec 
39% 39°54 39 39%. 39 393% 39 393% 39 29); 38% 38% 2.300 South Porto Rico Sugar__--- No par 28%% Jan 6 4342Sep 5 20% Jan 30% Sep 
*155 160 #15542 160 *155'2 160 *15512 160 *156 158 *156 158 con 8% preferred______---_---_-- 100 «463141 Jan 6 155 Augi0 132 Jan 1 
2642 26% 26 26 26's 26'%2 26's 26% 26% 26%4 26% 26% 1.600 Southern California Edison_.....25 225% Apr 24 267% Oct 18 21% Jan 25 Apr 
15% 15% 15% 1534 15%4 157s 1644 16% 16% 16% 16% 16% 2.400 Southern Natural Gas Co_...-_7.50 13% Jan 17 17% Aug 21 10% Jan 14% Sep 
305s 30% 30's, 30% 3042 307% 3034 31% 31% 3152 31% 31% 25.500 Southern Pacific Co_.._._..____No par 2342 Jan 3 33% July 12 15% Jan 30%% May ~ 
26% 27 26%, “27 26% 27's 27%8 27'2 27M, 27% 27% 273% 15.007 Southern Railway --.------ No par 20 Jan 3 2858 July 10 15% Jan 30% Apr 
*56% 57 56%4 57 5634 57 5748 57% 57% STY 57% 57% 1,500 5% .non-cum preferred.__..-- 1 40%3 Jan 4 58%4 Oct 19 35% Jan 49% May 
°79%4 80 79%, 7934 7934 7934 793, 802 #80 82 80% 80% 530 Mobile & Ohio stk tr ctfs___.100 54 Jan 7 804% Nov 3 42% Jan 66 Apr 
6% 634 652 355 65, 65% 612 6% 65 63 6% 6% 3.500 Sparks Withington__--._---- No par 4% Jan 3 7% Aug 18 25% Jan 6% Jun 
£734 8% *73, Bt *734 «Bly °73, 8% *73, BY, 7% TM 100 peat & O00... ..... ie os cnn nee, | 5% Jan 26 9 Jun 28 2% Jan 6% Sep 
°71 80 °71 80 27] 80 eT] 80 27] 80 £7] 80 $5.5) preferred__..-__--~- No par 55 Feb 14 72 Sep 28. 33. Jan 61 Nov 
30 30% °30 304% *30 3034 *30'4 303 *30% 30% *30% 30% 209 Spencer Kellogg & Sons__-_- No par 28 May 5 32% Jun 28 21% Jan 35. Dec 
281% 28% 281, 2815 28 28 2815 287 2334 29% 29 29% 7.800 Sperry Corp (The) .-..------_~--- 1 22% May 13 29% July 18 23% Nov 35% Mar 
%47 48 *47 48 "47! 48 "4734 438 47%, 46 *475, 48 600 Spicer Mfg Co__--..---_---- No par 3644 Jan 26 48 Sep 5 32% Jan 44% July 
60% 61% *60 61! 59'2 60 60 60 5934 5954 *5934 60% 80 $3 conv preferred A__-_-~- Nope" 5634 Jan 27 61% Oct 23 56 May 60 Sep 
11 11% 10°4 11 107, 11 1073 11% 10% 11% 1l% 11% 7.300. Bplegel 200... si ise 2 6 Jan 3 1242 Aug 17 3 Jan 8% Sep 
74 74 74', 74! 744, 7434 74 74 74 74% 74%, 74%, 1.080 Conv $4.50 preferred__--- No par 5012 Feb 11 74%, Oct 31 35% Jan 64 Sep 
“34 35 *34 34% 3442 3434 *34 345% 34% 34% 35 35% 800 WERT O TO ceciigie nn tenn nae 1 33% Jun 9 3834 Mar 13 33 Jan 42 July 
113. s«115 *113 115 “113 115 *113. «115 #113 «115 *113. «115 Lay 5% conv preferred___...--_-- 100 110 Jan 28 115 Oct 18 108 Jan 116% July 
°56 59 *56 59 *56 582 "5512 5842 *55% 58¥ *55% 58% _.. Squibb (E R) & Sons__.--.-- No par 57 Sep 22 644% Feb 2 49 86Jan 70 «July 
“112 «117 #112 117 113. «117 114 114 *113. 114 114 (114 30 $5 pref series A_________-_ No par 111% Apr 19 115 July20 112% Nov 117 Aug 
110 111% *1190 111% #110 111% *110 111% 110 «+110 10934 10934 30 $4.25 preferred ~..--~-~~-- Nopar 108 Mayi17 112 Jan 28 = Nov 110 Dec 
28%; 28% 285% 28%4 281% 28% 23833 29 235% 29 2834 28% 6.000 Stendard Brands, Inc__----- No par 2812 Feb 9 33% July $3 Sep 31% Dee 
*112 = 1135% “112. 113% *112 113% “112. 11358 #112% 113% #113 113% oes $4.50 nreferred_.__..._..N- par 110 Jan 27 116 Sep 100% Jan 115% July 
2% 3% 3 3 3 3 3 3 3 3 3 3%. 1.300 Standard G & E Co $4 pref__No par 2%, Jan 3 4% July ; 1% Jan 65¢ Mar 
*58 61 61 61 6012 60% *61 611 61% 61% 62 62 800 $6 prior preferred._.____- No par 3338 Feb 10 6542 Aug 23 9 Jan 38% Dec 
6814 68% 68's 6912 685, 69% 69 69 691% 70% 710 103% 5.500 $7 prior preferred______-_ No par 40% Feb 8 73% Aug 23 10% Jan 44% Dec 
361% 363s 36 36's 36% 3642 3614 36% 362 36% 36% 36% 10.200 Standard Oil of Calif__..__-_ No par 34142 Sep 14 39% July 12 28% Jan May 
3234 33 327%, 33 3234 33 3278 3348 33% 33% 33% 33% 9.400 Standard Oil of Indiana____-~--- 25 31 Sep 7 34% Jan 15 28% Jan 386% July 
55 55 5434 5472 5434 55% 55 55% 55% 55% 55% 55% 11.600 Standard Oil of New Jersey___.__ 25 50%4 Sep 14 58% July 10 46% Jan Sep 
043% 43% 43%, 4312 4314 43% 435% 4334 44 44 44%, 44% 1,900 Standard Oil of Ohio___.-_.._~~- 25 4014 Jan 4 447% Nov 3 37% Jan 4544 May 
°110 112% ®111 = 112%% 112 «112 #11042 112% ®110 112% *111 112% 100 4%% preferred______.-_____- 100 «110% Sep 11 115 Jun 28 -—-. =--- --- 
91, 934 93% 91% 9% 95% 912 95% 9% 95% 95% 9% 4.800 Standard Steel Spring_----~.----- 1 6%2 Jan 13 11%4 July 5 6% Nov 9Y May 
33% 34 3334 33% 3334 3334 3312 33% 334% 33% 333, 33% 700 ©Starrett Co (The) L S___.._No par 28%4 Jan 18 35%4 Oct 19 25 Jan 31% Mar 
65 64354 65 *§434 6542 *6514 6542 6512 65'2 6534 65% 600 Sterling Drug Inc 10 6234 Feb 29 67% May 18 68% July 66 May 
Sinks 1534 1514 157% 155%. 157% 155, 1554 15°. 16 x15% 15% 4,200 Stewart-Warner Corp... .__-..--- 5 11% Jan 3 17% July 5 74%, Jan 145, Jun 
il ll 107, 11 1034; 107. 105, 105% 10% 10% 10% 10% 1.800 Stokley-Van Camp Inc_____-_---- 1 944 Feb 10 13% July 12 4% Jan 14 July 
®17%_ 17% 171 171 17%! 17% *17 1714 17% 17% £17 17% 300 5% prior preferred___._.__-~- 20 1542 Fed 1 17% Mar 14 14% Dec x17 Sep 
1034 105% 10%, 10% 1044; 1042 105% 1034 105, 10% 105% 10% 3.100 Stone & Webster__.........No par 77, Apr 19 11%4 Oct 3 5% Jan 10% May 
18% 18% 1773 18% 1g 183% 177s 18% 18 18% 18% 18% 8.500 Studebaker Corp (The) --------.--- 1 13% Apr 19 20% July 5 5% Jan 15% ‘Dec 
*63 63% 6375 64 64.', 64 64 64 6334 63%. 63% 63% 1.700 Sun Oil Co No yar 54 Jun 15 64 Oct 19 48% Jan 63%2 Mar 
#126 127% “126 127% #126 { 127 #126 © 127 *126 127 126 126 i0 Class A pfd (4%2% cum)__...100 121 Jan 27 128 Oct 13 122 Apr . 130 Sep 
5% 8% 5%, 57% 5% 5% x55 534 R34 B% 5% 5% 4.300 Sunray Oil Corp 6 Bo 5% Feb 15 7% July 5 4% Nov 6 Oct 
355 85 8%, 8% *8%, 9 9 9 8% 8% *81%, 8% 1.300 Sunshine Mining Co-._.---~--- 10¢ 544 Jan 3 10% July 5 3% Jan 7% Apr 
#93 2315 2315 23! 2312 2312 23 23 2234 23 23% 23% 1.800 Superheater Co (The)_.-...No par 1742 Jan 27 25 Sep 26 12% Jan 22 May 
“67, 703% *67% 7034 £671, 7034 *6714 69% *673%_ 6514 69% 69%. 100 Superior Oil of Calif......_-..- 25 69 Oct 23 8414 Feb 2 58% Feb 82 pod 
22034 2134 21. 21 2034 2034 20% 207 21% 21% 21% 21% g00 Superior Steel Corp___.___..__-- ae 19% Apr 25 25%July 5 14% Jan 32% July 
#30 3115 30 30 #30 31 *30 31 *30 31 *30 31 i100 Sutherland Paper Co______--._-- 29 Sep 14 3334 Aug 22 26% Jan re ~— 
*17% 172 17%, 17% 1744 17% *17%4 «1842 17% 17% 17 17% 1.100 Sweets Co of Amer (The) 2a 8 812 Jan 4 205s Sep 25 4% Feb 12% = 4 
303% 303. 303, 30! 3042 © 305 30%- 3052 3014 30% 3032 30% 3.400 Swift & Co 25 27% Jan 3 31% Mar 20 22% Jan re. ‘oO 
30% 3042 3014 30%, 3052 3054 30%e 31% 31% 31%¢ 31% 3142 3.000 «6 Swift International Ltd__--__--___- 27%4 Jan 10 33% Jun 27 27% Nov Ma oo 
27% 2742 37. °° BTN 27. | 27% 2 27 bn 270 bTt% Qite 27% 4.900  Svivania Elec Prod’s Inc____.No par 26%, Apr 18 33%Jan 5 22% Feb pe greed 
6%, tz 65% 634 652 634 634 6% 6%, 71, 7 VE 12.100 Symington Gould Corp..<...__-.. i 552 May 9 734 Mar 13 4% Jan ; 8% snd 


























For footnotes see page 1983. 
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LOW AND HIGH SALE PRICES 
Saturday Monday Tuesda y 
3 sdlay Wednesd st 
Oct. 2 Oct. 30 Oct. 31 ge ed emeebey Friday Sales for NEW YORK S Range for P 
8 Nov. Nov. 3 he W ORK STOCK Range since J s revious 
per share @ per shore 8 per share 5 ol amaee <f the Week EXCHANGE L anuary 1 Year 1948 
$ per snare 8 per share Shares 2g eee renere Highest 
Par $ per share $ per share $ per share 8 per share 
- ani 8 8's 8 8 #710 8 73, 8 T 
¢ “49 4915 5 *7 54 
8 ‘ e738, g eat ae 48 "2 40% *48% 483 4834 aR one 7. Inc (James) ~—------------ 9 7 Jan 5 8% Jun 19 5% J 
10% 11 10% 20%% 105, 10% 1055 10% ae ae 7% 1% 300 Gdinssarats: Gare... ee MONA - 42-Jan 3 80 Oct 13 35 Jan Pt aor 
46 46" 46! 47 465, 47} ‘. 47 47's 10%4 10% *#1)55 11 900 Ten PP LoS o nee nme nn 44 Jan 12 8%4 Oct 13 3 Ja Ps 
1534 §7 55 575 ; : 7 46% 47% 47) 73 : ‘ennessee Corp-----~------------ 5 10% Mar 29 12%4 July , a 5% Mar 
34%, 35 : at 35 © 44, Se 34° 6% 6% 6% 5% - 24 iaas — CdS) res 25 4454 Sep 15 50% oe ie Pre. = 133% May 
6 ie eae hi ise ay 35% 35 35 5 35% pe aeatae pa a ne par 442 Feb 28 65 July 5 3% Jan = — 
ot tere Magee A 18 a? \7%a 18% 18 18% 18% 18% ee phur.-.----No par’ 32% Apr 19 ° 37% Jaly14 | 33! Mg 
~ =e ; 512 ‘ : : ific Coal & Oil. -- 10 y, af 3% Dec 41% Jul 
21, 22%, iS. --91% star cara, — 16“ 15% 16 15% 16 66 4nd Teens ie —apers 14% Feb 4 19% Mar 16 Ye Je = 
i : +a ’ pode Bee con o6 <* 29Y% 99% 20. fic Land Trust---- 1 3 ‘ 8% Jan 18 Jul 
187% 193% 18'2 18% 18's 185 18% 18% 22% 22% 22% 2234 2.200 Texas Lee... 7 ee 16¥e Moy~ 3 74 dé ; 
$ne of 2 18% ; : .2 xas & Pacific Ry Co___.---- 100 71, an - 4 Jan 13% Jul 
5544 5% 54 056 *54'_ 56 £5414 54% 18%2 18% 18% 18% 2900 Th ’ ee ae) 17%eJan 4 27% July15 6 N : 
ogo 7 ro. . , 8 Ye 54% 55 onal, “ atcher Mfg Co__--_-----~ No par 12% Jan 13 241 vy § ie eh 28% July 
115 118%. 112 ' 117 115! Pn 117 ; Petts OP ag 9% 9% rth “9% 600 The Fair. hi wee 50%4 Feb . 8 Duly 12 35." Jan 533 ae 
°g85 86 283 85 28414 85 gal, 85 115% 117 *115% 117 1G 7 dane a IR ea A RRC I No rar 5% Jan 6 9% Nov 1 2Y, am %e Dee 
85% : 85% 83% va é 74 # *gql 85 85 5 ” pre erred s 160 92 Jan 31 115 ‘ <2 n 8 July 
8 49 48-50 +48 49 i oe 8% 8% 8% B% 2. (22 “seo "100 «Bi Det 20 OS, Oct 27 gona sacl Posies 
57% 6 57% 57% 57 57 . 43 *49 50 #49 50 500 ermodid Co_-~~~--.------------ 1 9 Apr 19 9% Jun 29 --——- 
3 8 8 5 6 6Y 6s be 7 $3 div conv preferred__...-~--- 10 43 Jan 11 54. July 13 31 8 9% Sep 
12%, 13 °12% 13 co ee eo 900 ‘Third Avenue Transit Corp..No par 4% Jan 19 6% July 8 Me om - * peey 
46 46 *46 46% 4615 46% pong as *12% 13. #1254 13 oat 4 May 
4'e 4) 4! 41 1 . 7 ve 47% 47% 47} 48 aa hompson (JR) 4.00. san —= 25 11% Jun 13 13% M 
62734 28% 28. (28's eo7ts o8'e 28 Pte °28 ” aaxe 4% 4% na ‘Thenaen Starrett © Bang pant 70% Jan’ 20 49¥2 Oct. 16 este Feb 345 ‘Des 
15% 15% 15% 153 15%, 15! v2 28% 28% PEROT ICTS NB eee No par 2 Jan 4 eee 
108™% 108°4 10834 1083. rp 2 a - ssa Ba a" 15% 15% 15% 10 oo io een = 1842 Mar 6 33 je 14 = ont — 
32% 32% 32% 32% 32% 321 $21, 321% 108 42 108% 108% : a ee a i 13. Feb 3 17. July 7 ~ = 
91 . 350 $4.50 conv preferred. N , ‘ 9% Jan 15%4 Jul 
5050 “49, 50% 50% 51 50 ‘4 : 320 32% 32% 323 preferred. --~- o par 100%Jan 3 108%0 i oo 
50! " 2 4 2.800 Timken Detroit Axle ‘ papet =e 94’2 Jan 10342 M 
91, 93% 9% — 93% 9% 93 9% bog 50% 51 56 504 220 Timken Roller Bearins......No p 10 25 Jan 3 33% Oct 20 2358 Dec 3, Sent 
23% 23% 2314 233 ‘ . i 9% 9% ¥ My ae mken Roller Bearing ------ No par 43% Apr , : 34% Mat 
| *4@% 17% e165, 17 “le: 19% » tggiier tip 24 24% 24” 24% 6.100 Tranemut'l & weet Ae ee. ; Bie Jan is 40% Jun 22 “Gis Jan 10% May 
442 45 4% 4, i“ he ; 17% 17 , : c We: r Inc__.-_~- 17> Apr . ae Va May 
971, 98 - $9642 97M ort erie “of Pe 4% 4% 4%. ae 4 300 Tri Cuntimental. Ose Seer es 1243 Jan 8 18% July 3 site a iste aoe 
10% 10% “10's 10% “10's 103% 2 97%, 97% *97%, 97¥ : orp.—.--——-—~——~— i 3% Feb 4 5% Jul % el 
2 10% 10% : i V2 120 $6 preferred-__ va July 10 1% Jan 4% Ma 
| 18% 18! 18% 18% 18 181 2 10% 16% 10¥ 10% 500 £‘Truax-Traer Corp_._-..----. No par 85 Jan 4 99 Se A 
; 18% 18! % 4 v4 500 Truax-Traer Cor f pS 69S Jan 90 M 
251, 35% asi, “SE% Sey, th : ‘ 18% 18% 18 181 Pree Ses No par 85. Jan 3 11 M ay 
: 2 534 25% \/ mg v2 4.300 Tubize Rayon Corp er-26 6% Jan 9% ? 
2 $2 32. «32 33 fe 2 25%. 25% 25% 251% es eect owen es 1 15% Mar 1 20% Ju “_— 
“103 105te —° 10454 10542 10544 i mas. dee “ann. ae 32% 32% SS See ae eee 26% July 10 12% Jan 24% July 
e934 4 Tl, Tl 2, 8 po a 5 102% 102% - 300 $4.50 prior pfd.......-..-. wad 6% Jan 3 33% Jun 13 ae 
“105 1067 #105} 3 rs i% 8 *75%, § 3 — prior pfd.......---- No Par 100 J an 34% July 
13-18% See isa + am Ke at 105% 105% 105. 105% il ie on melas ge combed sen 6S Ske a ee oe eee 
gs a) 2¥ 5 95, ; 1 meer cece ns : J @ Jan 93; 
: — 12% 12% 2.80) Twin Coach Co_ | "Se Jen : ase Sep 13 67 Jan 17% Fon 
U 78 van 14% Aug 21 6% Jan 11% Jun 
: “59 60 59, M4 
1344 13% 133: 13t2 13% 13% oe, oe 61% 61% 61% 61% 600 Under Biliott F 
(80! 180% 2° 808 sete” as BY. 3a 13 13% 13s 34% Fae + aap teen snares” -_ Oe fom 10 66 Jun 26 42 Jan 59 July 
% 18 °11? 118% 118% 118% Ve 80-80% 5.500 Union Carbid AME i op -T » Meer: Ss 8 J 
115 115 112% 11442 *112% 114! *112% Py *118 119 *118 119 . arbide & Carb_...-- No par 76 Se " 4 an 11% Feb 
| . 2 21, ‘ : 10 Union El Co of Mo $5 P 82% Jun 20 276% Dec 86% 
| 18%, 18% 1856 1834 it 6 11442 113% 113% 114. (1 0 $5 pfd__.No par 113 Feb 19 118% ta May 
| : 19, 183 : 14 70 Preferred $4.50 ‘ ¢ 18% Nov 1. 113, Jan x118 
109%, 109%% 109%, 109% 109! . ia 18% 19 19 19 ‘ PBs — No par 109%4 Feb 5 11 age 
| saa: ged 100 100 100 * 00% sien bes oaeas 10% 109% 110 4100 Union eee oe ee 17% Sep 14 20% July r “138 an "22% July 
227% 28 28 607% 28 , V2 10034 10C3 / eee ee 9342 Jan 3 111% Jul y, be 
| 30% 303, 30% 30! ; . 28 2B Ne oR 90 . 800 4% non-cum preferred 106 ee 102% Jul 
30". 2 ||| l(a ae ce 92% Feb 1 ? . 
| "108 108 52 ©1060 108 oo . 4 . “uae staat Aig ah a the 31 Ve 10 cea Seis dues ieee -------- No par 26 Jun 6 100 Oct ‘6 gave Jan 28 Mar 
31% 32 31% 32 3134 322 311 : a 3% *108 109 “% "100 5 dene ee enn =- © 255% Jun 6 32%, Oct 2 x24, ss 
ir, *sas ®117% 11954 ®117% 11934 steer ae 32% 33% 3224 33% 13.500 ogy 73 — Cia i egnatine 100 =6100%4 Feb 24 1102 Sep 20 93% ed ist eo 
’ s m #991 e b th V2 is * 1 Te Ae eS ‘ 
e ee 22%, 2214 22% 23 33%... an ae ae ee 0 aS peeled’ I al re i 33% July 
| I viens 4 *112 : #112 4 Ve 22 300 United Biscuit Co...........No a Jan 19 120% Aug 18 - 
‘647%, 65% ©@47 652 65 aie *112 “ae *112 : scuit Co....-..--.No pear 20% May 4 2 25 6 iat. D 
MERE SEE tk RHE Se CBereome peercd=—————- 800110 Mat 23 ait, Sun 190m den 
2 8 ia <1 Me 5 ‘ . Ya v2 * 26%, ¥, meee =~ gmat ey SA 61 Ma Y, 2 
— 3735 3845 371. wade 4 an aoe Bh 1% 1M 7% 32.600 Vales tiemarationn: 5 aoe a — “7 Jan : 28 Oct 18 18% Jan x26 Jun 
15 15 15% 14%, 15 : fn 38% 37%". 38 poration._..—_-.-- o par 1%dan 3 1% July 1 Oe May 
| *103 Ye 105 | *103 ¥ 104 104 104 ame Bs oe 8% 15% 15% 5.200 alent Sine Gor Psa XE $i . Hh ed 19 38% Oct 14 1734 Jan 3531 "Sep 
| 4 ? 9 5 5 , /4 ve 104% y ae en one. aa aan r 18 "3 . 
ee ee et a ee ae Sere dun "ssw oct st 94th wee 8G" Bee 
‘8 8 10's 1014 10% 10¥ 10% 3 67 *66 67% 590 Pref Be ee TT, ea 6 Feb 5 11% Aug 30 2% J , 
32% 32} 321 32% ‘ +2 2 10% 105% 105 5/ 5 eferred Sn en eee een em 160 45'2 A aBY, sn > gan 
Le Aa = Fm eee HS Ocr Tai gene gn 
12% 12% 115% 123 : : 87%4 88 87 ineering & Fay..——~--- 5 26% May 5 1 > ae 
40 4014 393, 40 os oe po ia ll 12% 12% 12% oa eee brew Fruit Co_---.—.--..~ No por 753A Jan, 12 + Fh Got * sot sen = Py = 
°105 106 105% 106 Be BSE Ae ii fe 40% 41% 41% 41% Son, Semel eee teas tae ck ae dee 15% Jun 8 ip os ee 
= 1, 1 ~ be 105 % 4 . : p eeire Ine. 23. p 1 ‘ sa8k Sax READ 
| 6% = 7% 7 °6% 7 “6% oo 105% 105% 100 5% aeelered-.... ao aoe 2 | ewe ee 29% Dec 
| 10% 10% 10-10% 10% 103 103 De 300 United Paperboard_______.-___- 10 a Feb 9 9% Bep 21 EE, tye OE 
| a B £ ‘4 be 03, 105 Sie ange i Sp dee eS RS a % Sep an VY 
ic on ae 105%4 106 1055, 1053.” 10834 106. oe: ae 10% 10% 5.500 US & Foreign Secur : ee 
| 1% 16% 15%, 16% + Saige os are 108 10534 105% *105% 106 130 $6 lst preferred Serer TH Feb 10 12% July 5 4% Jan 13% M 
Foe SE ig 76%. 77" 76 76% 5% 76% 16% 16% 16% 16% 1300 U8 Prelght Co..---.----- eee Soeees Se eee fer ee 99\%4 Dec 
eae ae “176%. 180 *178% 180 ©1781 180 Sannin Po a oe 2000 U8 Gypsum Co___...._-.--. atts 4 . a. a 4 21% Feb 17 9% Jan 19 July 
| i ‘ q 143 143 s 3, 3 80 80 7 57" ar 88 Jun 27 59 Jan 75% 
| bom BI heal dt 14% 14% 14% 14% 14% 544% . % preferred__.__.__.. ioo 170 J 5% Oct 
50% 51 50 ~—s«OBi Ya 14% 600 0 & tetiman 1c oom... an 10 180 Mari3 168 Dec 181% Al 
36% 371% 37% 37! 37. «37 ‘ 51 $1 50% 50% man Mach Corp--------~ 5 8YeJan 4 15% den 
, , | : ps ae eer VY Oct 18 5% Jan 10% Oct 
12 8M 9M % 7 “a 37° 37% 36% 37 37% 37 7. og 50 42) Jan 7 51 : 
*s 2 a 2 7% 273%, © 71, 6 % ‘800 US Industrial Ch Oct 30 39% Jun 44% Nov 
| Aik, 2734 275, 28 2815 = 18 Vo 7% 7% 13%, 8 emicals_..-No par 34% Apr 24 4312 July 11 é 
f coat eh. eee ee, eee ES Re ee eee ur se aes 
ie Tl, 8 ’ / *11134 112 Oey Re ee eee par Jan 3 295% Nov 4 
293, 9% 93, 9%, ea aan dof a 8% 8 BY ane ~ aus PRET TOE ein atone 100 110 Feb 10 113 Sep 15 108 Jan A eg Ont 
36 36 3642 36°%4 37 37 4 3614 Fe 9% 9% *9% 91% "100 } Bae ge OS RaaaR pike Sana A eet 1 5% faor 24 9% Sep 5° 4% Nov BY, Jul 
ll saa aay: i “46% 48 a “a ee *36%2 37% 1000. U8 Piette Poundy_.___...____ na. as 2 July 6 8%. Nov a 
2 43%2 44 3 745 4  +°® 2 ©«# —_... US Playing Card Co_____. ------ pr 37% Jun 2 i ; 
1% 2 > oy = oO sg ae “44 441% 43% 43% 600 Y : bipeenn > om haat age. eae 18 40% Jan 3 47% Oct 16 29% Sen rte yu 
48 48 4715 48 48 48% 43%; ae 2 2% 1% 2Y¥, 12.900 tU-S Reait peg REO Ia Ot eR At i 35% Apr 3 4742 Oct 18 32 Jan 44% Jun 
gs 148% 148% 149%, 149% tenuis & Gea 2% Be eh No a Pe ¢ «Sam Duly 14 san Hider 
% 52% 3 83 53. 53 53. ' 483_ 14834 ann BG Ist preferred... -1 ve a% July 14: 2% San 46% Se 
gnaa : 3 53% 53 \, 1, P 7 Non-cnm 1st preferred___-1 % , ‘ ” Dee 
ai .. 74 74 733 7334 13, 74 74%, = i. ~ = - - a4 us Bieeiting Ref & Min._.------ 50 31 Sep 22 61% Suly re “46 Jan "62 M 
¥ / t B, . by . ‘ - 7 
13234 133 13234 133 1335, ae ” 133 sf 26% 58% 59 5854 59% 20.300 U ee 6 Ae Sr ag eg IO 50 69 - May 25 77%4 Aug 21 64% Jan 74 Nov 
+ 99534 26% 25% 26% 257, 262 ; 133% 132% 132% 132% 132% 3500 Preferred ae fea ate setae peasy «No par 50%-Apr 19 63% July 10 47% Jan 59% July 
Kies ha a ®47% 4734 473 473, oa) oe Bes Ae re 26% 26% 1.900 Ue aeeenes oh. a N — sa Sg oe +. 135% July 8 112) Jan 125 July 
iy “4 44 z ‘ a . ‘a 247. 48 oO, 4 arial” -phaatene? ice Bae ay 275% Aug 30 20% Nov . 
Me fee Mae et ES hE Ag San 300 leg tarde Gorpaccs ont “28 Jan 2 Zotreo 23 42% an 50% Aug 
£1014 101%, *101% 102%, *108 nat — +% 4% 4% 4% ‘300 United Ste Bory els orem 2% Jan 28 4% Nov 3 1% Yan 3% July 
15M, 155% “1514  o3ee 165, 155 101%4 101% "101% 102% *101% 102% res class A---..-.-—~—- 5 2% Apr 4 5% Oct 9 % Jin 3 - Oct 
*47 1 ta: RL, ech 15° 1535 15% *15¥, 5 ; 100 $6 conv preferred_____.—- No par "6 3 1 5 
4%% By 4% 5s *4%% 5 47, ni 15 15% 15% 15% 500 Universal-Cyclo “ . san 1 101% Nov 1 56 gun 88 Oct 
*36 367s: *36 37% *36 371 é . bg *4% 5 4% 471 100. 6 Unt yclops Steel Corp____-.1 14% Jan 4 18% July 5 13% Dec 20% July 
15% 15% 3 0 76 16 761 ‘36 37% = #36 31% 36 «(37% aaa emotes : 3%Jan 4 -6 July 5 2% My 6% July 
PETE. nu eee al *173 i £173 eid 76% 77 vw. B 300 ‘Unieetial-Leat Tob....._... .* o par 31 Jan 4 9% July 3 30% Nov 41% July 
-- 173 173% 173% 173% 50 8% preterred_......_.... 108 Be ef 27 80% Oct 11 59% Jan 75 \ July 
f ar20 173%Nov 2 Jan 165 14 Nov 
slate se fee 18% 18% 18% 18% 18% 18% 183 V, 
ie ® 125% 125, 125 d 2 18% 18% 19 é 
28 2B 44 28-28" Peet A 281, 28% 12% 12% 612% 12% 1/500 Yon Wommat Goscecne ae ee ee 3 23% July 5 15% Jaw 25% July 
417 117'4 *117 11714 #117 117% *117 . 11 7 2842 28% 28%, 28% 3.600 Van Raalte C Re eae ae 9%4Jan 4 13% July 11 8% Jai 125% Feb 
17%, 18 17M 17% 18 1 4 7M 117.117 #117 (117% ; ls ia etmearamanet 10 28 . Oct 20 52 Sep 5 25% Jaa 3742 O¢ 
; 8 18 187 : Va 70 7% wst preferred_ 100 . ~ = 
als '. lav, M4 1415 14 14% aM ny tog a 18% 18%, 18% 3.200 ha... ...:..... Bs a aa 119'2Jun 12 115 Mar 120 Oct 
Vig 49 47) Ye 14 14% paint BER me oe tee green amy a caigriater ater ct 30 20 «Oct 17 -- =~ as 
o78!: = pf 80 13 45 80 ye % 49 °47 2 . 3500 You Chpatoel Onn, ei best Prin a 25 a ode 40% Dec 4 
ls £4614 82 ©7161; , 3 20 75 80 6 Jan 25 51 Oct 21 40% Dec 44} t 
2300 223, 23 23° 33 ae See 8 16% 83 0 SS a ee 00 Giz Jan 15 80% July 27-1 Jan ® ue 
*3%, 3% 355-355 3% | 3% tn: ae #224 23 700 Vietor Ohemical «ae 1 8 Feb 1 uly Ny for S715 Se? 
S442 ba's 53-53% yey 54. 54% 3% 3% 3% 4 1.500 . Va-Carolina Chemica Bes-u-----=8 eden 7 (By Aug 1 | 20% en 26% Feb 
©4117 118 #11734 118 118 118 117% 117%, 54% 55 5542 36% 2.400 6% @i e 1 ~---- No par 3% Sep 14 5% Mar 24 2% Jan 6% July 
ey aT RTM 1TH, Bees 1072 Oo ve wien eet a RA I yd = oo ee 
me *42! 441% #495 441. ‘ « ; : Vig 45 45 ¥. Ae --- /2 Jun 14 126 Aug 23 deel deee ped“ se 
36%4 36%4 "36% 3634 362, . 36%. onan ont "425% 45 242% 45 a Virginian Ry ~ Sa «bes pitd=--100 ad Seay dae fi ae oe 45 Get 
#12931 130 21293% 129% ®123's 1297% #12314 1297 a37% 37% #37, 37% 600 y ©0.--- 37 Jun 21 43- Oct 3 27 Jan 40 t 
£146 a #146 ae 146 4 2 9 *123Y% 134 *1931% 129 %o preferred 3 33 Apr 19 367% Oct 20 29% Jan 35% a 
-- ogee “M60 = nag so vuiean i ene 100-102 Jan 4 125 Oct 20 80 Jan 110 * Aug 
ferr 100 149 Feb 14 155 July 6 13 Jan 159 Nov 
#571 1, / ; Ww 
its 12. otis 12 elt, he i ee a Nee + se 58% 58% 600 ~Wab 
* = ; 2 
& 29%4 297% 2978 2978 2024 29% 29% 297 053 12 12.12 800 Waldort or aa A igen ge + an S 59% Mar 13 24% Jan Soi bee 
104%5 1047% *104%% 104°, *104:8 sete 10441 A hy 4 29% 29% 29% 800 Walgree + gem ie emg eR EEE No par 10% Jan 19 12% July 10 7¥2 Jan 11% May 
$59 601. 59 59 59 25858 591. 10416 1047, "10442 1045, 100 ay, bg No par 26% Apr 1 30% Oct 6 20% Jan 28% July 
18% 19 *19 19's B 19% ‘15 2 59 «3-59 59% 6242 1.400 ‘Walk preferred ~----—-----.. 100 104%Sep 19 108 July31 103. Feb 109. Jun 
*8' 8% 8% Bre 812 B52 8} ge “19% 19% 1994 1974 "100 ee aa ee eee Feb 4 62% Nov 3 38% Jan 54% Oc 
- 2 le 858 81, B5% 3% 83. A Waleat ie preferred___..- No par 17% Jan 12 193%;Nov 3 15% dan 18% May 
or footnotes see page 1983. ~ 7% Jan 3 10% Jun 27 an oon —— 
ee 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wedxesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1943 
Oct. 28 Oct. 30 Oct. 31 Nov. I Nov. 2 Nov. 3 the Week EXCHANGE Lowest Highest Lowest Highest 
5 per share $ per share $ per share S$ per share $ per siare $ per share Shares Par $ per share $ per share’ §$ per share $ per share 
} 934 } G34 9 934 9 95% 9 9% *9Q 9% Ward Baking Co cl A..-_--- No par 8 Jan 27 11% Mar 31 4% Jan 13. May 
15 15% l 15; 1 1 15 134 1% 134 #15% 1% 900 ee ae No par 1% Feb 9 24g Aug 21 54 Jan 254 Mar 
52%, 54 5314 53% 53 54 53 54 54 54 54 55 400 OT DRCtOTT eR ks. oe ck 50 45 Jan 27 62 May 18 26 Jan 56 July 
12% 12! 12 124, 12 125% 12% 12% 2% 123%, 1254 12% 7.800 Warner Bros Pictures__....---_-- 5 11% Apr 24 15 July 10 73%, Jan 15% July 
30! 3154 3034 30% 3014 3034 30 3 303%, 31% *30 31 100 Warren Fdy & Pipe____._-- No par 22% Feb 14 33% Jun 27 22 Dec 32% Apr 
4%, 225! 24 25! 25 25 Ye 244% 25 24% 24% #24, 24% 400 Washington Gas Lt Co_.--- No par 22% Apr 25 25 Aug 23 15% Jan 23% Sep 
19 19'% 19 19 191, 193% 194% 19% 19 19% 1934 19% 900 Waukesha Motor Co__..-_--___.~- 5 15% Apr 25 20% Oct 19 12%2 Jan 2042 Dee 
291%, 30 991 30 2914 30 29 294 29 29% 29% 29% 309 Wayne Pump Oo... ie 1 23. Jan 6 31 Oct 11 17% Jan 26 July 
914 93% 9% 9% g 93% g3 g! 9% 9% Gl 9% 5.400 Webster Eisenlohr___..._--_ No par 6%4 Jan 3 10% July 5 242 Jan 8% July 
23 931 23%, 233% 931, 23% 23% 231 232 23% 23% 23% 1.200 Wesson Oil & Snowdrift_____ No par 2242 Jan 26 25% Jun 19 17% Jan 2612 July 
80" 60% $1 81 80 81! 80%, 80%4 80%, 80% 80 81! 400 $4 conv preferred__...._..No par 77. Jan 6 83 Apr 5 69 Jan 79%4 Nov 
24! 24°%4 245 25% 24% 25 24% 25 25 26 2534 26 28.200 West Indies Sugar Corp__--__-.-- 1 1812 Feb 9 26 Nov 2 85% Jan 20% Dec 
96,5 96% 96 96 9548 96 95% 95% 96 96 96% 9734 470 West Penn Electric class A.__No par 83 Jan 3 97 Oct 18 50% Jan 85 Aug 
107 10% 107'4 108 10534 106} 107 107 107% 107% 10734 109 200 7% proterreg..tatices ene 100 9642 Feb 16 109. Oct 17 67% Jan 99 Oct 
99 99 981% 100 99 100 100 100 100 100 100 101 140 6%. preferred. 2k 100 8542 Jan 3 101 Nov 3 57 Jan 87% Oct 
11744 117% 117% 117 117%4 117 11744 117% 117% 117% 117% 117% 60 West Penn Power ¢42% pfd____100 113%, Apr 1 118%4 Sep 18 luv Jan 1i9 Jun 
23% 23% 23 23% 23 23% 23 231 23% 23% 23% 23% 800 West Va Pulp & Pap Co___~_~ No par 16%4Jan 4 28 July 10 11% Jan 16% Oct 
10744 108% 10714 108% 106% 108 108 108 107% 108% *107%4 108% 6. praferredus-..- non 100 103 Feb 1 108%Sep 11 103 Jan 110 Sep 
33! 33M 33', 33%8 32% 33 33%°4 34% 3234 3234 323%, 33 2 100 Western Auto Supply Co__-_- _-- 10 26%4 Apr 25 35% Jun 13 19 Jan 31% Dec 
4 4, 4 4 4 4 4 4 4% 4% &4 4% 800 Western Maryland Ry_----~---~- 100 3%, Jan 7 6% July 5 2% Jan 6% Apr 
105 105% 10! 10% 1034 12 1034 1034 °10%, 12 "10% 11% 400 4% non-cum 2nd preferred___100 7% Jan 3 16% July 3 5% Jan 11% Apr 
43! 434 42 433 425% 431, 427 31, 43 43 Ve 43% 43% 7.600 Western Union Teleg class A_No par 41 Feb 10 53%@ July 10 37% Oct 49%4 Oct 
26 26 2534 2534 £5} 25! 26 26 26% 26% #2534 26% 600 te SI Se Ree No par 22% Jan 20 31% July 10 22 Nov 245 Dec 
28 28 V4 28 28% 28 283% 281%, 28142 284 28% 271, 25% 4.300 Westinghouse Air Brake___~- No par 21 Apr 24 2874 Oct 2 15% Jan 247% May 
10444 104%4 104'4 104%% 104%4 105 1047, 105 105% 106 X105% 105% 3,200 Westinghouse El] & Mfg... ~~ 50 x91 Feb 7 108% Jun 19 81 Jan 100 «July 
136 %2- 139 139 139 139 140 139 140 137 140 (137 140 2n lst partic preferred._...-__~- 50 12742 Mar 8 144 Oct 4 120 Jan 136 Jun 
33'2 331% 33%. 3354 3314 33 335, 335% 32 33 "32% 33% 600 Weston Elec Instrument ___-_-_- 12.50 32 Jan 4 36 Jun 24 31 Jan 40 July 
30% 3038 29%, 30% 2934 307 307%, 31 30% 30% *30 Kee 600 Westvaco Chlorine Prod____- No Par 25%4 Jan 13 32 July 21 22% Nov 2914 May 
108'» 109 108%% 110 10814 10914 108% 1097% 108% 108% 10S'% 109% 30 S400: prelerrees oo ok No par 195% Jan 12 110%, Aug 4 106% Jan 112% Jun 
105'2 1066 10542 106 10542 106 105%. 106 106 106% 106 106 110 $4.25 preferred ....--_- ~No par 10142 May 26 106%4 July 13 obvi Kann ‘iu ech 
64% 70 64%, 70 6414 70 65 68 65 68 *65 68 Wheeling & Lake Erie Ry_---~- 100 59% Feb 19 77 =%dJuly17 52 Mar 60 Apr 
104 104 104 104 104 10434 104 104 104 10434 104 104 110 542% conv preferred_________100 97% Jan 3 104% Aug 25 85 Jan 99 Oct 
29 29! 29 293% 2913 2978 30 30% 30% 3634 303% 30% 4.800 Wheeling Steel Corp_____... No par 2012 Feb 7 32% July 10 18 Jan 24% July 
79%, 79% 79 793% 79 79% 80 80's 20 80 81 21 450 $5 conv prior pref_..._.__ No par 66% Jan 28 84% July i4 58% Jan TL' July 
20 20% 193; 0 Vy 2014 20% 1934 20% 20%, 220% *=90 20% 200 White Dentai Mfg (The S S)___--20 18 Feb 7 22 July 18 15 Jan 2u0 Jun 
9434 24% 24 241% 244% 2434 24% 247% 25 25 295% 25% 2.800 Wreaee Weeeor. OO. a 1 20 Feb 7 29% July 7 13% Jan 22% Aug 
B14 BY 8% 8% 83; 8! 8'4 816 B14 834 3% 8% 3,900 White Sewing Mach Corp__--__--- 1 5 Jan 26 9% July 5 258 Jan 7¥e Oct 
82% 84% 82% 84% 83 83 82'4 8454 82, 8434 #89, 8434 160 $4 conv preferred______~- No par x6414 Jan 24 87'2 Oct 13 40 Jan 86 Apr 
29 307% 29 305 g 307% 29 30% 29 307% *99 30% Prior wrelerred societies 20 24 Jan 27 30%4 Aug 29 x20% Jan 27 Oct 
7% MW, TV, 7 71 Ts 7 Tha 7 Ve 1s 1%, Ve 769 Wicen O08 Ce... Bo es 5 45% Jan 14 9% Apr 5 238 Jan 6% July 
14%, 147 14%, 147 1442 143% 144% 1434 144% 15% 14% 15% 17.100 Willys-Overland Motors__..__---- 1 6 Feb 3 204% July 5 2% Jan 94% Jun 
9%, 9% 91% 934 914 934 95% 934 9% 10 10 10% 4.600 Wilson & Co Inc... No par 8 Jan 3 11% July 10 4% Jan 9% Sep 
9615 97 95} 97 9615 9654 97 97 97 97 97 97 3900 OG: preferred... Jain Si No par 80% Jan 4 97 Oct 18 57% Jan 86% Oct 
125, 12% 12%, 13 12°, 13% 12 1334 12% 12% 12%4 13% 1,100 Wilson-Jones Co.5... on cele 10 10% Jan 5 14% July 14 9 Jan 11% Apr 
12442 126 124}, 12415 12432 124% *1241% Wisconsin El Pow Co 6% pfd_-_100 123 Sep 25 125 Sep 30 115 Jan 121 Dec 
204 21 20% 201% 2042 21 2034 2034 205, 2134 20% 21 200 Woodward Iron Co___.-___-____- 10 195% Apr 27 24 July 6 1742 Jan 24% July 
42%, 43 425,- 43 4234 42% 43 43 435% 43% 43% 43% 4.500 Woolworth (F W) Co__.-----._-- 10 363g Jan 3 44%, Oct 11 3042 Jan 42% July 
35% 35! 34%, 35 ) 35! 3534 36% 36! 375 37%% 38 6.800 Worthineton P & M (Del).._No par 205%, Jan 4 38 Nov 3 16% Jan 25% Oct 
74%, 75 74! i5 75 7544 76 76 79 80 80% 1.300 Prior pfd 442% series__..-__- 100 4734 Jan 5 80% Nov 3 44% Jan 54 Jun 
15% 76% 76 76 77 78 76%4 79 ~79 &0 so 80 700 Prior pid 442% Conv series__.1006 49 Jan 5 80 Nov 2 46 Jan 57%2 Jun 
81 81 80 821% 8042 82! 8212 82! 84 84% 83% 84% 120 Wright Aeronautical________ No par 69% Jun 8 87% Mar 14 78% Dec 108 Apr 
72! 3% 7342 73% 73 73} 74} 741% 735 73% 73% 73% 700 Wrigley (Wm) Jr (Del)_-_-.No par 58 Apr 26 74% Nov 1 58% Jan 70% Sep 
Y, 
33 33 *33%2 434 33 3314 32% 33 3234 33 32% 33% 2.100 Yale & Towne Mfg. Co_._-._.-__ 25 27% Mar 6 36% July 17 21% Jan 31% Sep 
131% 13% 1342 13% 13% 334 1334. 13% 135% 13% 1334 13% 22800 PONE GR oak cae s ase ~ eee oon 1 944 Apr 25 15% July 20 dai.” Yeamen dies’; st ahem 
“18%, 1834 18%, 18% 18% 18%s 18%6 18%% 183g 18% 1832 18% .900 Young Spring & Wire_______ No par 14%, Jan 3 207% July 14 7% Jan 17% July 
*38%5 38% 3814 38% 3843 39% 3812 38%%4 383, 387% 39 393% 6.000 Youngstown Sheet & Tube__No par 335 Apr 24 42%4 July 5 30 8 6Jan 41% July 
105% 106 105% 106 105%4 105%%4 10542 105'2 #105144 105% 105% 105% 280 5%% preferred series A_____- 100 96 Jan 6 106 Oct 30 82 Jan 98 Nov 
17 17 17 17 17 17%% 1634 17% 17 17% 17 17% 800 Youngstown Steel Door____ No par is san 2 18% Aug 30 9% Jan 16% Jun 
40°4 41% 4074 40% 41 41 41 41 41 41 40% 40% 1.000 Zenith Radio Corp._..._....No par 33°4 Jan 3 441% July 12 19% Jan 37% July 
5% 5% 5% 5% 5% 53% 5% 53% 5% 5% BM 5% 6,200 Zonite Products Corp 1 3%4 Jan 19 656 July 5 2 Jan 4% May 
*Bid and asked prices; no sales on this day. tin receivership. a Deferred delivery. n New Stock. rCash sale. s Special sales. wd When distributed. x-Ex-dividends. y Ex-rights. 
— : ——=—=— ——— 
Transactions at the New York Stock Exchange Transactions at the New York Curb Exchange 
i ily, Weekly and Yearl 
Daily, Weekly and Yearly Daily, Weekly and Yearly 
Stocks, Railroad United States Total Hv oreevsan Bonds (Par Value) 
Number of and Miscel. Foreign Government Bond of Foreign Foreign 
tai Ended Nov. 3, 1944 Shares Bonds Bonds Bonds Bion es Week Ended Nov. 3, 1944 Shares) Domestic Government Corporate Total 
Matures oii ges ar 296,150 $2,972,800 $107,000 pete ,079,8 , : 
Monday_______- -—"72 04,997 4,627,600 264,000 $1,000 4,892,600 aoe ee, a saiee 600. ae 
WR nie ok a EME ibis 676,210 5,819,300 291,000 9,000 6,119,900 Mini, te Bete Se ta 209 630 549 ‘000 17.000 6.000 572.000 
Wednesday... _- : BRS 708,069 6,131,900 265,000 2,000 6,398,900 Whimebdad eee ya 225.270 437. 000 64. 000 2:000 503,000 
I in 5 Liege ween meee ni 790,140 6,591,800 172,000 11,000 6,774,800 iit ee 240.650 506.000 25.000 hea. 531,000 
Pg aT RNAS MEME CRE SSR ciate tl le 730,340 7,974,000 229,000 wm inne 8,203,000 Pridags 2. 25. Be SEL Sa 224,855 524,000 9,000 12,000 545,000 
RES RS ARC va gt oF ee Oe 3,805,906 $34,118,000 $1,328,000 $23,000 . $35,469,000 at Na eee Sa a Baan a 1,191,015 $2,662,000 $117,000 $27,000 $2,806,000 
Week Ended Nov. 3 Jan. 1 to Nov, 3 
AE C 
Stocks—No. of shares_________-___-_____ 3,805,906 4,007,860 216,023,898 244,639,324 pigininpegeMabiatan Depa sity rc <r geemacaay sotaten nang ee ee eee oe ee 
Bonas Bonds 
7. @ Government... .chcatho eea $23,000 $79,600 $5,122,800 $2,882,375 POE ALERT DEA EEL IEEE ORE OS TEER OSE $2,662,000 $4,114,000 $147,133,500 $187,966,000 
CRP eres ES TMU She can OO 1,328,000 1,890,500 89,597,000 102,146,600 TN aa 117,000 97,000 8,685,000 11,581,000 
Railroad & industrial_.-.______.-_____-. 34,118,000 42,659,600 2,157,964,900 2,779,177,800 ORE Cao redline oe okkae ‘ai 27,000 14,000 1,161,000 1,197,000 
NN Ei son oi kne seca abecsioapditiouas tecarokinons $35,469,000 $44,629,700 $2,252,684,700 $2,884,206,775 NE iia i es aie ee $2,806,000 $4,225,000 $156,979,500 $200,744,000 





Stock And Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 








Stocks Bonds 

10 10 
30 20 15 Total 10 Pirst Second 10 Total 

Indus- Rail- Utili- 65 Indus- Gtade rade  Utili- 40 

Date— trials roads ties Stocks trials Rails ails ties Bonds 
October 28______- 146.50 41.45 25.45 52.82 106.86 110.56 84.16 109.09 102.67 
October 30_______ 146.28 41.30 25.37 52.70 106.89 110.59 84.21 109.07 102.69 
October 32_...__ 146.53 41.59 25.40 52.86 106.97 110.47 84.47 109.27 102.79 
November j-.4... 146.73 41.66 25.67 52.99 106.97 110.49 84.61 109.09 102.79 
November 2... ___ 147.53 41.95 25.80 53.29 107.01 110.51 84.63 108.03 102.80 
147.16 41.98 25.84 107.00 110.56 84.61 109.00 102.79 





53.22 
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1984 
FRIDAY - WEEKLY - YEARLY 
NOTICE—Prices are “‘and interest’”—except for income and defaulted bonds. Cash and deferred . 
the week, and when outside of the regular weekly range are shown in a footnote in the week in re ag mf i me No ee te wee on oe og idles mn ea eo art, eee OF 
The italic letters in the column headed “Interest Period” indicate in each case the month when the bands mature. - © range fer the yen. 
RANGE FOR WEEK ENDING NOVEMBER 3 
BONDS Friday Week’s Range BONDS 
New York Steck Exchange Interest Last or Friday’s Bonds Ra Si sie sue 4 Week's Bongo 
Perled Gale Price Bid & Asked ela pollen tg New York Steck Exchange ——— Last or Friday’s Bonds Range Since 
U. S. Government Low High No. Low High Brazil (Continued) ne ee one Seneney t 
| foe on 1947-1953 4-O __-®109.29 109.31 _ 120,10 111.23 External $ bonds (Continued) — ee et ae Low High 
Teeasery Sts iaaedape ae i en cee 100.25 109.29 Sees we ae --- 52% 55% f5% 
- * 38 a 6 105.9 106.9 S45 Geries Ne: 22.-.-.--..----.. ass ¢ ‘un ae oe . : 
| Treasury 346s 1946-1949 J-D 103.28 103.30 1 %4s , 52% 55’ -= 54% 54"; 
e , : 04.3 105.18 S8i5 Geetes* No: 23..-—....----... NS ; “hg 
| eed 3 Yes a 2 208.28 109.30 109.28 110.19 Dag Series No. 24--~------------ --- o32hs eis . 34 55%: 
; " a m *103.22 103.24 104 104.20 345 Series ‘NO. 25_.-.....-----.. 52% - ‘2 
Treasury 3s 1951-1955 M-S *110.11 110.13 110.9 111.1 3%4s Series No. 26 cal tnt og he ’ - at 
. 5 E : ll 4s SI INI, =, oS aah ah dntnm be egiepieen ie en9 Ly , 
| poomuees aoe 1955-1960 M-S *111.22 111.24 111.16 112.13 es ee ne nn esenonehe AY n> hi 54 - _ 50% 
rosmaere ote. aegis dy M-S *101.30 102 102.3. 103.11 3%48 Series No. 28.~------------- ome E *52% au * 55 ante 
ry 2% ~-1948-195 M-S *105.29 105.31 =.» 306.3 106.24 3%s Series No. 29_---.---------- ae shake . te 
Treasury 2%s 1951-1954 33 52% 59 52% 55 
Treasury 2%s 1956-1959 bd Rar a" 1 108.19 109.12 ‘aeiieiee poo bee cg Fong io nas tt a. oe -- *52% - 56 ss 58! 
| ‘Treasury 2%s --1958-1963  J-D “1116 1118 “- 09 das Sinking fund gold SRE ra “4 Pasa e% 92 99% 
i Treasury 2%s 1960-1965 J-D set *111.12 111.14 ae 111.7 112.6 Sinking fund gold 6s__.___..-.__ 1950 J-D ‘ re 99% Lh es 99 
| Set -. re i He ; ®102.12 102.14 ~~ 492.28 103.9 Buenos Aires (Province of)— ra0n' 198) * 95% 102 
, 2 —_ - *105.31 106.1 _. 106.16 106.24 46s stamped___-—-_------------ 1961 M-S 
Treasury 2%s.---..-.--_~--- 1949-1953 -D ¥ = E iy -43 "90, = 90 95 
Treasury 2%s "71950-1952 MS £106.28 106.30 > 4or7. 1077. Rammating 5 f 40-440. 1976 FA 80% 79% 80% 39 712 86% 
Treasury 2%s 1952-1954 M-S *103.27 103.29 + 103.29 104° External readj 4%-4%s__--__—-- 1976 A-O rete an ae 
Treasury 2%s 1956-1958  M-S “~ 0393'23 103.25 —- Sa eeee External s f 4%-4%s__-----__- 1975 = M-N Hy oan oe 
Treasury 2%s -------------- 1962-1967 J-D 100.16 100. ' 2 3% external s f $ bonds__----_- om 82% 83 8 73% 88% 
feasur 00.16 100.18 _. 100.11 100.17 nal s f $ bonds_-----_- 1984 J-J e585, ¢ 
Treeeuey S398 -——-——-—- srnvn 1963-1008 J-D 100.5 100.7 100 100.16 gettge _ oe 
reasury 2428. ..------ une 1964-1969 " : : Ser” : Canada (Dom of) 30- 
ee aa. wane s2ey oat J-D 100.3 100.3 4 100 100.12 <p get ) 30-yr 4s______ 1960 A-O 110% 110% 110% . 108% 110 
i deed . 100.3 100.3 3. 100 100.11 ¥4$-—-~~--------~-~-—- 1961 J-J 106 106 : 1 , 
Treasury 2%s ~------------- 1965-1970 M-S g 100.2 100.2 5 100°. 1004 een 366 1967 j-3 HE + 3 ee aoe 
Treasury SS AEE ee re 1967-1972 M-S 100.12 100.1 i 30- -year NS SSR Ra RE er ~ 1968 a 162% 102% 5 101% 103% 
. 2. . 5 .12 1 100.9 100.18 ee M-N 102 Y% 102! 2 Y, 1 
Treasury 2% 1951-953 J-D £108 - 24s J 2%. 103% 2 WI% 108% 
| Treasury 2%s 1952-1955 J-g a: Saas ee ey 3s Jan 15 1953 73 : Ae naar 6. ee we 
| T e \, ma m se aay Saad . 8 SE RR i ROE a RE pe 104 ¥ Le ; 1 
erceaucy ae nner a *106.23 106.25 106.18 107.11 FI cae a Jan 15 1958 J-3 ~~ 303% 109% 6 qo, 108% 
| . 448 --~----------- M-S 100.16 100.16 1 arisbad (City) 8» 1954 J tied 2 - 2 105% 
Treasury = SERRE eS 2 1947 J-D °103.23 103.25 100.2 100.20 AChile (Rep) External s f 7s 1942 + re 45 -- 18 45 
sendiry 20.2500 M 48- br etann: 7 Ss gecesi cere ap 7 ee % ma 4 23 18 
a Mor eee. 8 101.31 102.1 101.31 101.31 0 ae an mace 16a MN 18% 18% 18% 6 18% 19. 
Be - - 104.11 104.13 104.8 104.8 ng fund 6s-_-_.1960 4-0 is 18%, Y % 
reasury 2s-.----------- Jun 1949-1951 a-J 101.25 101.27 101.26 1 46s assented 1960 Aa-O ; o% 19 | 6 18% 19% 
| ‘Treasury 2s___--_-----_- Sep 1949-1951 M-S 7 Pee Re gen + -26 101.26 AExtl sinking fund 6s_____ Feb 1961 ?-A 18% 18 18% 33 16% 19% 
Treasury 2s------------- Dec 1949-1951 J-D *101.20 101.21 ~~ 4618 101.19 ata assented___.___._._ Feb 1961 F-A ~~ —— . 17% 20 
| Freasury 2s__--------- March 1950-1952 M-S $401.14 101.16 hie. ae ARy external s f 6s_.______Jan 1961 J-3 + 18% 18% 3 16% 19% 
| a mh ie M-S __ *106.6 101.8 ~~ 300.21 101.10 ail ae Jan 1961 J-3 ie 18% 187 11 16% 193 
inde apt a0 ane anemeasen aie ony ah oo M-S J *100.21 100.22 eke r : sin ing fund 6s___...Sep 1961 M " nd 
| ‘Treasury 2s 19 Pr “4 / _. 100.5 100.28 -8 19 19 1 TY, 
aeeaceet 6 BIRO e a. J-D _.  *100.21 100.23 ~~ 400.16 100.19 46s assented_—_-_______ Sep 1961 ¥-8 18! +f : Ae 
| ‘Treasury ray 540 «S-D — Axxternal sinking fund 6s 1962 ye 2 > 
Tesseury 2s__-_------------- 1953-1955 J-D =< oman ta 5 100.9; 100.19 A6s dssented__......_________ 1962 ~ - 19 = 19 1 17% 19 
reasury 1%8-.--------~_ June 15 1948 i , Flows -—--- | ---- SExternal si ~ 18% 18% 4 16% 19% 
ws ee Corp— ~_ 8 Lees Een at -- . 101.5 101.16 46s seen aa — SR MN 18) a ” . 17% 1944 
- ? ; 
‘eS ser , nage oe ne adie J-D *100.19 100.21 : 100.28 100.28 eS eee a 6 Yes_______1957 J-D = arth 18% 36 he aa 
4 Transit Unification Issue— ae oe he... a 17% 17% 17% 2 16 18% 
= © y , 
3%. Corporate Stock_-_---__- 1980 J-D 11344 113% 113% 65 108% 114 pd rs pr 1961  J-D 173 17% 79 - i: - ioe 
AGuarantecd sink fund 6s_____ 1961 A-O . fait the. . 17%, Se 
S assented___ 1961 -- "20% v4 sas 4 's 
Guaranteed sink fund 65.———-1962 MN : Bs ogitutding . he ae 
1962 M-N pee 17% 17% ¥ %, ; 
| Chilean Cons Munie 7s------—-1960 Ms uy 20% athe 2 16% 17% 
AChinese (Hukuang ye ae 164% 16% 2 14% 17% 
F e lee Colombia (Republic By) beim J-D 25 24% 25 8 16 28% 
orel eeurlties Aes of 1927 Oct: ieee AO ee 57% 69% 
3s external s f mak Ga = 68% 68% “iBT «69% 
AColombia Mtge AS yaa — os 4 48% 48% 5 39% 51% 
4Sinking fund 7s of 1926_______1946 oN 2 “20% : 3 41% 
Sinking fund 7s . Z ee . 
WER Cpmague (ng) 8. eee 0 Sa ee ee 
- a THEIM & Co. aera gold 4%%s.. 1953 M-N a Rd ae * oa ae 
ephone embers New York Stock Costa Rica (Rep “ -- 
REctor 2. Fook Steck Eechange Teletype Cuba (Republic of) 3s of 191 iSite MB re > Sout fa ee 
ter 22300 #120 Broadway, New York NY 1-1693 External loam 4 a oa ee =. 
4%s external debt. 1977 J-D EG ig =. .* 500% - 108% 
reste oot Sed so a ieee et ele 
® ov Municipal 4 lic wks 5145. I-D ~o Ve es s 
Agricultural Mtge Bank (Colombia)— | ACzechoslovakia (Rep of) @s ser A 1981 oe eae - 
a 4-0 @ x, 
4Gtd sink fund ‘6s. 1947 P-a2 ‘ &£ fund 8s series B 195 A-O eke st 70% 2S 50% 82 
OGtd sink fund 6s_____________1948 = a -- -- 53.60 $ADenmark 20-year PAE nes ob : 30% 75 
Akershus (King of Norway) 4s____1968 a4 sats Moar Se 50% 60% External a ua ae af 85 85 = 85% 13 69 89% 
Antioquia (Dept) coll 75 A.--—-1943 J.-J aa age “2 (66% 86% External ae A-O 2 Be Bate 1; 6am Bate 
OExterna 7s series B_______194 % 35 §4Dominican Rep Cust Ad 5'%s___ ? a San 
; @Exiernal s {7s series C—-—-—- ee a. 2 2S GAlst series Stes of 1926. sagas Mo ae - ae 22, 
xternal s f 7s series D_.__--- 1945 “ a 2 ~= 35 §42d series si es ane 14). -~ -- 6 t 
External Ss f Qs lst series A 1957 a ae fe < +f 1 17 35 Customs leg sink fund $3——-—-1940 os aes 2 00 mbes we aa ~ 
@External see 8 {7s 2d serles_--1987 —A-0 -- an: ae er 16% 32 5%28 Ist series 1969 A-O we Se 3 + TBS + «tag 
xternal sec s f 7 ; mes * 2 4 pa 31 { ii Sink s 
adsewetp (Gis) extccel 6s... 1ee Sob . 29% 29% 2 «16% 30% Akstonla (Republic of). 75 1967. so Se ee "as 
Argentine (National yh monet - hi 93% 95 11 56% 95 French Republic 7s stamped___---_1949 J-D =. ee tm ae 
exter 28. 1948 M-N 7s unstamped 1949 Pos geass is » « 
S f conv loan 4's 19 100 9942 100 89 98% 101% Greek Govern Rice 7s nee 25 ate 100 
8 f extl conv loan 4s Feb_______ 1972 ary So... 33%. 2a 35 994 47s part Sale a EE RE 1964 
S f extl conv loan 4s Apr___.__- 1972 4-0 50% .... 90% 20% 54 82% 93 46s part paid -1958 pres 7 Se = + iee tg 
Australia (Commonw'lth) 58 0f 25-1955 © J-J 90¥e 904s 90% 11 | 82% 93 Haiti (Republic) s T 6s series A_—-1963 A-0 . a 38 19% 
External 5s of 1927_______._1957_M-s 100, 99% 100% 34 «92-101 Irish Free State extl s ¢ 5s__-__--.:860 M-N ee SBM bax 
uierrial & 440 of 1938......... 4 4 100 100 100% 9 92 ‘101 AJugoslavia (Stete Mtge Bk) 752221457 4-0 — ye = 95 %e 100% 
Belgium external 6%s__.____--_- 19490 Mg 6 ee 44 88 AMedellin (Colombia) 6¥2s__-_---1954  3-D ae ae: a -- "13% 19 
~ ernallrpag yy = 101% 101% 1 100% 102% Men ga coe I 3 |. 6h 3 
55 J-3 oneaa doza (Prov) 4s readjusted... - 1954 J-D ” 1 
PEE cia é £ 15 ane 1955 j-D olan “a st oe 102 Mexican Irrigation— oh i Me 7 = 
ra of) external 8s_____1 % ; —- -- 106% 4 i 
Stamped pursuant to Plan A _ J-D 60% ' 60% 61% 22 50° 65% py Prem eA a a i cee = ec Moe ee ~- 10% 11% 
(Int reduced to 3.5% )--_--_ 1978  J-D AMexico (US) extl 5s of 1899 £1945 Q-J ee “19% = + ea 
AExternal s f 6s of 1926_____.1951  ‘a-o Sax, | see ee 2 56° 58% AAssenting 5s of 1899____._____1945 Q-J eae oe auttn ty aah 
Stamped pursuant to Plan A _ 58% 58% 59% 12 47% 63% AAssented to Nov. 5, 1942, agree = 163 e Poe BL, 
} (Int reduced to 3.375% )____1979 A-O ie : AAssenting 4s of 1 1954 "5-D -- 16% 16% 1 14% 16% 
AExternal s f 64s of 1927______ 1957 A-O 583 56% S6% 2 56% 56%: AAssented to Nov. gam 7 Sag - seca a. "e 10%" 11% 
yer te wie pry to Plan A 8% 5834 59% 34 47% 63% AAssenting 4s of 1910 1945 j-3 -- ax 104% ees ioe 10% 
redu © 3.375% ).2.-1979  A-O , AAssented to Nov. 5, 1942, a oe is ©: ’ 
o7g (Grnteal Rg) toes Ske SE toiteensury @e of ois.averne’cfast | 9S SST 
an pn : ao. EY iG iid 
Riis sss. i PEA Pir ‘se 4 Assented to Nov. 5, 1942, agree oowe a *19% _- Pil 16% 19 
5% funding bonds of 1931 es fe 38% 3 56 58% 
Stamped pursuant to Plan A f 
(Int reduced to 3.375% )-___1979 A-O 
External $ bonds of 1944 (Plan B)— om "55% 58 ies Bas ee 
3 4s Series ‘act donate 3) EY i i i 
3%4s Series Ne. | RR ae eae - wie a 1 54% 61% For Financial Institutions 
3348 eae mae ick 540C*ST Bs 54 61% 
3348 Series No. 4......_..._____. ee 54%, o . 55 eR 54 6112 
SE on ie eet ee ee a ee ee FOREIGN SECURITIE | 
3348 Series No. 6.._--.-..-___-_- aE: - + 54% 585 
324s SS 2a a po tieg = : 55 62 ; 
— wm e \ 
a —_ “Bate 54M : oe ee FIRM TRADING MARKETS 
3%48 Series No eee 2 44 eect: aeee 3 «54° 58% 
3%s Series No. 11_---_---------- — ‘ 4 54% 4 54 58% ee ‘ 
ieee eR CARL MARES & (CO. Inc. | ~ § 
p ames ete -- 2 4 ek 5444 60 : A 4 
3%s Series No. 14... aff -- “5212 5S9%2 iis 553%, 55% : 
324s Series No. 14----7-777-T-T- = te oe oe FOREIGN SECURITIES SPECIALISTS 
3%8 Series No. 16-----.....--_-- ae : S355" 58% 1 53% 56% 
33,3 Secies SO. 17... mie -- ” 2 a Age 34 1 : f 
aiis Somes Bo. 17_----------—-- ad oe ee =. ee ae 50 Broad St., New York'4, N. Y. 
i. so... ety - @ 54% 1 54% 59% 
a. 56S a ae = 54% 60 Telephone HAnover 2-0050 Teletype N. Y. 1-971 
Sree i = “53, a yk Bike 


Pur footnotes see page 1988. 
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New York Steck Exchange Interest Last or Friday's Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 
Low #8igr No. Low High 
Minas Geraes (State)— e nd e *,@ 
4Sec external s f 64es_..___--__ 1958 - *385 , % R | d R > t 
4Sec external s f 64es__------__ 1959 rile oaese rr : 32 42% al roa eorganization ecurl 1€S 
4 Montevideo {ony Gis Sit 1952 J-D 105 105 105 ‘4 92 105 
DER DRC Bh dicihaddniteniibicvscn dace 1959 M-N © 89 1 | 
ig South Wales (State)— 1004 a 
pacterets Oe OG ee 1957 F-A 2 93% 100 
a bateriah 880 ct: a Sr a Pee es | PFLUGFELDER, BAMPTON & RUST 
rway (Kingdom o Oe ee ae - j 
rec pe ro es a oe _s 100 100 7 = nr Members New York Stock Exchange 
4s sink fund ext} loan___.______ 1963 F-A 97! 97% 97! "6 94 98 
Municipal Bank extl s f 5s__-__- 1970 J-D a Mae r 88 88 Tel he mies New. ee 
Osteo :City) sink fund 4%3__.._.__ 1958 4-0 aa asi e% . 83 90 oo. g y 4-4933 Bell Teletype—NY 1-310 
SPenama thep) ext o I ds str A_iYUS M-N #9214 -- ike —- 
SStamped assented 5s_.-_.--_ 1963 M-N *99% __ ze 87 94 BONDS Frid , 
: : - ie : ay Week’s Range 
nal po cag nat eee 7S _ jennie 96 ¥ 10 once ae New York Stock Exchanze Interest Last or Friday’s Bonds Range Since 
APernambuco (State of) 7s... 1947 M-S 39! 38%. 407 12 31% 42% oe re _— — bags toe High 
Stamped pursuant to Plan A 7 : - 
(Int reduced to 2.125% )_._..2008 M-S 39% 39'2 
APeru + Rep vl) external 7s... 1959 M-S 20 V2 20% 20% 2 16% 25 B 
ie eGecw so Bf St BP a BY Se |) “ae 
tas - 19% 19% 19% 71 4 lst mtge gold 4s_....--__. .__July 194 - 4 Ye 
§4Pvland (Rep of) gute 06 1940 A-O % “25 40 s 7 Be Stamped modified bonds— er se% oS: . 98% eat atts shes 
44's assented____-__-----__- 1958 A-O ee 2134 a ll% 26% ist' mtge gold (int at 4% to 
AStudilization loan s f 7s__----.- 1947 A-O t *31 60 5 28 32 Oct 1 1946) due_____-- July 1948 A-O 982 98 987 204 73% 100 
4'9s assented____________._- 1968 A-O 7 2024 Bd 12% 26 Ref & gen ser A (int at 1% to gait " 
External sink fund gold a J-J 29 30 6 14 31 Dec 1 1946) due_ 1995 J-D 571 1 1 41% * 50% 
| 44%as assented__-——-_----_--- 963 J-J 7 *15 22 At 12 263 Ref & gen ser C eek Ge RICK 572 SAY 57% 251 . 
agenda ceclin Hy a__--—-—1901 J-D ee 42% 42% 1 36 45 to Dec 1 1946) due______--_ 199 J-D 65 62% 65 165 46%. 65% 
(Int ileal to 2.375% ) 2001 we 71946) a rakes + 000 M-S 
é € ones onus abs ie pop pe neem == Tt ee. 8 > oe) lll! EEL 1 1 1 
eye ee are J-J 40! 40% 41! 2 34 44'% rag & gen rong | (int at 1% to wid ae. FI = * vi) 
Q rs P oh we ep 2 1946) due... 1996 M-S 57% 55 57% 76 41% 59% 
PE a a yong Note tae cy ~~ SE a eR 550% Hts Thinde Oe es 1, Cee 
Queensiand iState) extl 6s__...._..1947 F-A 102% 102% 1 100% 103 Ref gold 4s extended to___.1951 M-N 893 89% 90% 59 64 93% 
page Be go Bteon ng nr ea ate A-O 42 42 2 35 45% S’west Div Ist M (int at 344% 
a ; nt to to Jan 1 1947) .due____--_-- 1950 J-J \, 725 5 57 78% 
(Int reduced to 2.375% )__--2001 A-O se, * 41 a iss =o Toledo Cin Div ref 4s A___---_-- 1959 J-J = gasp ba % 339 56% ear 
External sec 6%2s__--~-- -1953 F-A 38 38 38% 13 30 41% Bangor & Aroostook RR— 
Stamped pursuant to Plan A : Con ref 4s_--- .1951 J-J 86 ¥ 86 87 8 74 90 
(Int reduced to 2% )__.-...2012 F-A So Poo ba 3612 36% Oe OUNBOE. c be ce nns 1951 J-J 27) 864% 87% 10 73% 89 
Rio Grande do Sul (State of)— Beech Creek Extension 1st 34%s____1951 A-O oes hu ey va 98% 102 
G4&* ext! loan of 1921______--_._ 1946 A-O 45% 45% 1 39 48% Bell Telephone of Pa 5s series C...1960 A-O Se *1293, 130 Ri 128 13054 
Stamped pursuant to Plan A Beneficial Indus Loan 2%s_-- ~~~ 1950 J-D 101! 100% 101% 9 100% 101% 
(Int reduced to 2.5% )_._.-1999 ain “ie we. aus onto = -- 2%s debentures.._....--.....-~ 1956 A-O > 101% 101% 7 100 10142 
gre > me —_ ee J-D 36% 36% 37 10 29 4012 Bethlehem Steel Corporation— “ 
amped pursuant to Plan . Consol mtge 34s series F__..--- 1959 J-J ao Y \, 105% 107% 
(Int reduced to 2% )__----.2012 J-D ¢ ee: 34% 35 _ Consol mtge 3s series G___--.-- 1960 F-A - — ioe ‘ : 10134 104% 
Av7<* externa! loan of 1926 ______1966 M-N zl *39 40% ES 34 43% Consol mtge 3%s series H_.-..- 1965 F-A fi 106% 106% 1 104% 1062 
j Stamped pursuant to Plan A Boston & Maine list 5s A C_.--..-- 1967 M-S sak 103 103% 10 92% 103°, 
(Int reduced to 2.25% ) .2004 =a ies mn ~~ pte =_ _ ie hi Sa seties Il. i 2s. 1955 M-N 105 105 105 5 101 105 
47s municipal] loan_ ~~... 1967 J-D 40 40 41 5 34 421% Ist gold 434s series JJ__..-.-- 1961 A-O 100 100 100 2 96%4 100 
lst mtge 4s series RR_-------~~ ..1960 J-J 7 7 83% 
Banta Fe external sink fund 4s___.1964 M-8S *88 91% a 81% 93% AInc mtge 4%s ser A_--u-L July 1970 M-N ri Vs eaae 4 7 pod S24 pe Va 
A4Sao Paulo (City of Brazil) 8s_.__.1952 M-N ‘ 42%4 42% 4 35% 44% tABoston & N Y Air L ist 4s_-..- 1955 F-A 51% 514% 51% 13 41% 582 
46%s extl secured s f__-_------ 1957 M-N 37% 37% 37% 9 30 =640% Bklyn Edison cons M 3%s__----.-- 1946 M-N re 106% 107 16 106'2 110 
$A4San Paulo (State) 8s_. _______ 1936 J-J 46% 46% 46% 3 3842 50 Bklyn Union El! 1st gold 5s___.-___ 1950 F-A bs *130% fu 103% 103 ¥; 
Stamped pursuant to Plan A Bklyn Union Gas ist cons gold 5s_. ren M-N ae 101% 10148 3 101% 104'% 
(Int reduced to 2.5% )_-...-1999 J-J 4 Eee ta pies 43% 43), lst lien & ref 6s series A__.~_- 1947 M-N ‘ios 111% lll‘e 27 108 112% 
48« exvernal__________- nd ene J-J im 46 46% 9 39 50 Buffalo Gen Elec 4¥%s B__-------- 1981 F-A 110} 110 110% 6 109 112% 
j Stamped pursuant to Plan A Buffalo Niag Elec 3%s series C___1967 J-D 2s 107% _. agi 109 «109% 
(Int reduced to 2.5% )--.--.1999 J-J a 44% 44% 5 3% 4442 Buffalo Rochester & Pgh Ry— ‘ 
= extl ge oa gr oy ae ace M-S es 41% 41% 2 33 44 Stamped modified (interest at 
amped pursuant to Plan 3% to May 1, 1947) due___-_-_- 1957 M-N 2 31%, 3, 4 1 
(Int reduced to 2% ) 2012 J-J *39% 41% ks -- ogee tBurlington Cedar Rap & Nor— BR a baal ooh 
46s exti dollar ioan_... --.....1968 J-J 37 37 37 1 30 40% Si tet. s C0m O64... 1934 A-O ee 27 27 10 21% 29 
Stamped pursuant to Plan A ACertificates of deposit-__...__-- soiiel 26 26 1 21 28 
(Int reduced to 2% ) .+.2012 J-J 36 36 36 5 35 : 36 Bush Terminal Ist 4s_.....------- 1952 A-O 100 '% 100% 1 89'2 100", 
§ASecured » f Fs____ oe OED A-O i? 65 65 42 10 56% 68 Conssieetend’ 605... 2 1955 J-J 85% 86 7 69 86 
weer =. to Plan A vite <o - ic a 2 61 as; Bush Term Blidgs 5s gtd__-.---~-- 1960 4-0 92 92 93 6 85% 93 
nt reduced to 3.50% 97 “ 63% 13% 63% , . . 
| Berbs Cruale « Siovenes (Kingdom)— 
48s secured external____.._..._ 196 M-N 13% 13% 14 5 11% 18% C 
7s series B eee EEE. woes ay 13% 13% 13% 4 ae td cites ‘i 
ASilesia (Prov of) ext! 7s___-~- «~ 19: - 22% 30 r alifornia Elec Power 3'%s__-~~-- 1968 A-O 104 ¥ y, \, 101% 104% 
O4%s ussented___._-.--_-----.- 1958 J-D : *17- 20 10 21% California-Oregon Power 4s_______ 1966 A-O * ; petits ale $ 10554 eae 
| Sydney (City) s f 5%s_------~---- 1955 F-A is *100 100% ~ 91 102 Canada Southern cons gtd 5s A___1962 A-O 110 109% 110 11 95% 110 
AUruguey (Republicy exti Ss___.___1946 P-A *9] 3 “8 91 91 Canadian National gold 44es_.____ 1957 J-J 11656 1165 116% 34 116% 118% 
External sink fund 6s_.__--- _.1960 M-i? re *90 ee: cf, 89 91 Guaranteed gold 5s________ Oct 1969 J-J . = 116% 116% o. «eae 118% 
AExternal sink fund 6s__. _-__-1964 M-N . a *89 nal -- -- Guarapteed gold 5s___.__.__.__. 1970 J-D *116% 116% » “ 116. 118 
3%s-44@4e8 ($ bonds of 1937)— ab | 33 Guaranteed gold 4%4s______‘___ 1955 J-J th ‘117 «117k “4 "* 116% 119 
External readjustment ___...- 1979 M-N 164 75% 76% i27 65% 7634 - Guaranteed gold: 4%2s___-___. 1956 A-O > "115% 115%" 2 115% 117% 
Sina eunversien..... 1979 M-N . ieee it 60- . 783% Guaranteed gold 4%s__________ 1951 F-A oa 112% 112% 30 111% 114% 
3%e-4Me-4f extl conv____-____- 1978 J-D nd 14% 74% 13 60 76 Canadian Northern Ry deb 6's_-__1946 J-D : #10734 1083 108 =111% 
4-4%e-4%n extl readjustment___-1978 F-A x. 16% 76% 1 664% 79 Can Pac Ry 4% deb stk perpetual_____ F-A 94% 94% 94%, 19 8414 97 
2s extl readjustment__._....-- 1984 J-J = “72 a Sh 59 62 Collateral trust. 44es__.________ 1960 M-S 104 10434 30° 100% 105% 
| AWarsaw (City) external 7s_----- 1958 F-a wi 195% 195% 3 10 221% t$ACarolina Central Ist gtd 4s____1949 J-J a 112% 112% ae 98 114% 
| 44% assented 1958 F-A 3 153% 18% At 10 20% Carolina Clinch & Ohio 4s________ 1965 M-S 109% 109%4 110 17~ 109 1105¢ 
Carriers & Gen Corp 5s w w__--_- 1950 M-N 107 107 107 ~ 1 1045 107% 
eu a sale . Cart & Adir 1st gtd gold 4s__._.__ 1981 F-A oo 65% 65% 4 52 69 
ailroad and Industrial Companies 
tAbitibi Power & Paper— Celanese Corp 3%s debs____--____ 1962 J-J 1 y/ > 3 
§45s series A  acmNL 203 RENE J-D an #119% _- _. » 109 120 Celotex Corp 3%s debs. ~_.---.-- 1955 J-J aH : io : hor . ioiy jot% 
AStamped 3 1953 J-D 885% 86% 88% 23 68% 89% ACent Branch U P Ist gold 4s____1948 J-D z *65%q 66 ir 53 6842 
Meee ieee Fe AS ay oe ay ie fae ner tees 
j rus of 2008 - 2 Vea V2 t . Tihs stentiesinemdn dnimasintiew ee ov 4 -A \, : \, 1 
10-year deb 4%s stamped_______1946 P-A on 104% 104% 1 103 Ye 104% $AConsol gold 5s eae -1945 M-N os : rm 3 rtm oa: a7 box, 
| Alabama Great Southern 3%s_---1967 M-N 106% 106% 106% 2.:,, 103%, 106% 4Ref & gen 5's series B.____-- 1959 4-0 12 11% 12 20. «-, 10% 16% 
| Alabama Power Ist mtge 3%s_.__1972 J-J _. -*/*409% 109% Pe 107% 110) 4Ref & gen 5s series C_________1959 4-0 12 ii. 238 61 10. 16% 
i Albany Perfor Wrap Pap 6s_--.-.- 1948 4-0 100 100 100 3 8934 10242 AChatt Div pur money gold 4s__1951 J-D *51 53 g™ 56 
6s with warrants assented__..._ 1948 A-O Pas 100. 100 4 892, 101 ‘6 “AMobile Div 1st gold 5s__-_...- 1946 J-J Be: 32. 32 3 34% 
Albany & Susquchanna RR avant *°4 A-O ri *102'2 hoe me 10%. 102% Central ThHlinvis. Light 3428_---.-~.1966 4-O Be » as lll 4 Tee Linke’ 112 
3%s registered__..____..---_.-- 4-O ee in sae ae esis ee Py, 4 201 tACent New Eng Ist gtd 4s_____- 1961 . . J-J 96 ‘§ 95% 96% 10 . ” Sg 96. 
Allegheny Corp 3¥%s sec spay 21986 A-O / 104% 104% 105. 82 103% 065% tACentral of N J gen gold 5s_____1987 J-J 34 321 34 67: 30. 39% 
_ Alleghany & West Ist gtd 4s..---- 1998 A-O “ *82 85% ne 81% ae en here 1987 pat 32 Ve 313, 33% ‘ses 28° 3714 
i Allied Stores Corp 4%es debs__....1951 F-A » 104 104 1 ios Y, 106. . AGeneral 4s eee 11987 J-J 295 29% 295% 32 26 35% 
| Am & Foreign Pow deb 5s_.___...2030 M-8 91% 91 92. 280 . 86% 95% 46 registered_..........__...- 1987 aac 26% 30% 
| &mer I G Chem conv 5'es_---+~-- 1949 M-> 103% ©1035¢.104% 12 103. 105% Central’N Y Power 3%s______..__1962 A-O 5 (104% 104% “3 104%. 109% 
Called (Nov 1 1944).-_-.-.-.------ Sa Me a aS =i 100 100% Central Pacific Ist ref gtd goid 4s_1949 F-A 106% 106% 107% 192 100 = 108% 
| American Telephone & Telegraph Co.— Guaranteed gold 5s_.--_---...- 1960 F-A 96 9434 96 76 74 99% 
} 3i4s debentures_.__.-.__- 1961 A-O 108 Ye 108 108% 40. 1073 _ 110 §ACentral RR & oo 5s stmp_1942 M-N 17 77 4 T2'e 88 
3%s debentures 1966 J-D 108 Yas 108 108%, +4 108... 110% Certain-teed Prod 5'%s A_------.. 1948 M-3 102% 102. 102% As ~»100s.- 102% 
3s conv debentures__------- ---.. 1956 M-S 122%... 122% 123 250 °° 115% 124 Chesapeake & Ohio Ry— atid 90. 
Amer Tobacco Co deb 3s_.----- .. 1962 A-O 101% 100% 101% 229. 100% 105 General gold 4's ._____________ 1992 M-S gh 140 140 2 »+132% 140 
Am Wat :Wks & Elec 6s series A_..1975 M-N ti 113% 114% 27 107. 114% Ret & impt mtge 3%s D____-___ 1996 M-N 10524 105% “9 1055, 109% 
| AAnglo-Chilean Nitrate deb__--~.- 1967 Jan 69 69 2 63 70 Ref & impt M 3%s series E__._- 1996 F-A Le 1045 1045 - 2. 104% 109 
Ann Arbor Ist gold 4s_.-------..- 1995 Q-J 95 95 95 3 7644 95% Potts Creek Br ist 4s________._- 1946 J-J : #103 Vo 103% -103% 
Ark & Memphis Ry Bdge & Term 5s 1964 M-3 ae *104% __ we 10242 104 R & A Div 1st cons gold 4s_____1989 J-J3 127! 1264127 %2 - 8: 180% 127% 
Armour & Co (Del)— . ; 2d consol gold 4s__.___.__- ..-1989 J-J3 a #122% 124 wah: 220. > 199% 
-- 9s income debentutes—__---~ <s..1978 A-O 115 114% 115 25.-...112%.115% tACLicago & Alton RR ref 3s_____ 1949 A-O 263 25%.26% 348 21% 30% 
/ "Ist mtge 3¥s series E__.--.--- 1964 M-S 103% 103% 103% 38 103% 103% Chicago Burlington & Quincy RR— ; ; ; * 
Atchison Topeka & Santa Fe— Tlinois division hepa: caceege too J-J 3 105 105 #% 21... 102)»: 10633 
General 4s__ _--1995 A-O 12556 125% 126 76 118% 126 3¥es. registered... 949 til < + geist 2 iy 100% 106% 
Adjustment gold 4s_-----~~--- 1995 Nov saw #12554 126 oid 106% 115% Mllinois Division 4s______ joeomeag 3 J-J i, 10534 105% 25 103. 10643 
Bene OE oc 1995 M-N 115 115 115% 19 106%2 11575 4s registered_____.__— ann=-4=~1949 ave: me *10544  __ sl 103. - 105% 
Conv gold 4s of 1909_4-.--~2-.-1955 J-D Ao 1c ge oe ass 109%4 111% General 48..50..2 2.2. Se 1958 4-8 110% 110% 111 18 98 °1113, 
Conv 4s of 1905-,._..:....- ----1955 J-D 111% 111% 111% ' 14 109 V2 111% ist & ref 4's series A F-A 11158 1143@ 112 55 8434 112 
Conv gold 4s of 1910__.__-....- 1960 J-D 6% *J10% __ Par 106% 112 Ist .& ref 5s series A___-.-.- ¢--1971 F-A 108% 108% 108% 51 925 109 : 
' Trans-Con Short L ist 4s_..-.-- 1958 J-J ei 110% 110% 1 110% i113 Chicago & Eastern Ill RR— ; 
“Atl Knox & Nor Ist gold §8..2550.3040 6 JOD ee re 333 nF ca ol -- AGen .mtge ine (conv) ._..-.--1997 J-J 53 51 53% 108 48 63% 
Atlanta & Charlotte Air Line Ry— Chicago & Erie 1st gold 5s_.___---1982 M-N Se *1275%% __ +, 125% 128% 
‘Ist mortgage 3°4s_---_----.---- 1963 M-N ¥4 107% 107% 10 104% 107% Chicago Gt West 1st 4s series A_..19838 J-J 88 2 88 89 27 7634 89% 
Atlantic Coast Ist cons 4s._.-July 1952 M-S 105% 10542 106 110 90%4 106 AGen ine nitee 4%s_.___- ------ 2038 ved 58 58 5834 5 47 6544 
General unified 442s A---.------ 1964 J-D 90 89 90% 123 69 = 90% tChicago Ind & Louisville Ry— 
+ ZL & N coll gold 4s__...___- Oct 1952 M-N 1055%% 105%% 105% 63 8934 106" 4Refunding Gs ser A_---~------ 1947 I-J TT 76 772 18 50 83% 
Called (Noy 1, 1944).-.--~-----~-~ --- Des 104% 104% 2 104% 105," ARefunding gold 5s series B_..1947 J-J 12M, 72 123% 40 47% 78% 3 
| Atlantic & Danville Ry ist 4s_----- ne J-J aa: 41 41 3 37 48% 4Refunding 4s series C_.-_--.~- 1947 J-J ce 68 68 14 45 74 . 
Second mortgage 4s_....-----~- J-J hi 33% 35 7 3342 39% , &1st & gen 5s series A..--..--- 1966 M-N 12 11%, 12 13 10% 14% * 
|. Atlantic Refining deb an ae TT ay MB tee » X05 P7105 Ye 3 103 105% _Alst & gen 6s series B.).--May.1966 J-J ee 12% 123% ~t a 10% 14% ({f | 
For {dotnotes! see page 1988., ran) aye 5 } ns = Hinnets | 
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1986 
| NEW YORK BOND RECORD 
RANGE FOR WEEK ENDING NOVEMBER 3 
BONDS Friday Week’s Range BONDS Friday Week’s Ra 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest Last, or Friday's Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 Period . Sale Price Bid & Asked Sold January 1 
Low High No. Low High Low High N ’ 
eee mee Sou 5C-year 4s... 1956 J-J *102% : 87 102 ‘ F 2 r aS al 

tChicago Milwaukee & St Paul— 4 ‘ f 
ences i Sk Bee he By press yn Mee 28 debs tegh Mk ak ak at 

y --Mas - os 79 80 7 Ve Von | BR | aaa anions Sle ae 1958 M-N ; A 
4Gen 4%s series C.----- May 1 1989 J-J 87% 86 87% 232 164% 89% $4Florida Cent & Peninsular 5s__@f943 J+J 133 rp te rat "§ itt i 
AGen 4s series B..... May 1 1989 J-J 87 86-87 64 16%, 8915 tFlorida East Coast. 1st 4%4s_..___1969 J-D > 0100% : 06% 108%, 
AGen 4%s series P_----- May 1 1989 J-J 87 88% 41 717% 90% 4Sist & ref 5s series A_..____=_- 1974 M-3 50 50. 51? 421, ia 
tChic Milw St Paul & Pac RR— 4Certificates of deposit... et: 404 ai, ah 8 105 =" 59 in 
pes ons = cag Riana = 59% 56% 60 1.194 45% 64% rood wera oad Cerp 3s debs_.=_- 1956 J-D : °103%. 104 : 103 taser 

s as pe 3% « ey i, —— celal & Y 

mbt ssek wa A 14 13% 14% 1,167 11% 17% rancisco Sugar coll trust 6s_... 1956 M-N 1034 10342 104% 8 97% 104‘ 
Ist & gen mtge 4s ser A_-~----- 1989 J-J 105% 105% 10534 68 101% 107 
2nd mtge conv income 4%2s_-_-- 1999 J-J T2 7034 73 1.172 6344 77% ‘ G 
Des Plaines Valley Div 4s_-..--1969 b De *104 she 103 104 Gas & Elec of B 
Sioux City & Pacific Div. 48_--- 1969 J-J '102% = 103 104 General Realty @ Utilities, as J-D 68 66 68! 180 _ — 

t$AChicago Railways Ist 5s stp 4s 
25% part paid__.___----.__--_- 192 F-A 65 64% 65 13 6381 Cen: Gee > Pee Sia. oe M-S : 6442 68% 

tChicago Rock Island & Pacific Ry— tAGeorgia & Ala Ry 5s__... Oc 11945 J-J 10412 104! 1 101% 105 

AGeneral 4s ------------------ 1988 J-J 74! 73% 74% 133 61% 75% t$AGa Caro & Nor Ist ext 6s 1934 J-J 32% 31% 32% 101 22% 32! 
ACertificates of deposit---------- =-- 74% $3 74% 67% 75 lomwidk ah) it 4h... 1e8e J-J 75% 13%, 15% 28 48 75! 
§ARefunding gold 4s-_--------- 1934 A-O 44% 43% 45 1, 371 36% 46% Grays Point Term ist gtd 5s___._. 1947 J-D 1063 106% 10634 9 104% 107% 
camwuned, Yas series A_------- ao Pad 49% 4842 49% 379 39% 51% Great Northern Ry Co—- —~S — “me *102'% 101'2 101% 

AConv gold 4%s-~------------- - 97 9% 97 540 7% 115 : 

Chicago St L & New Orleans 5s_---1951 J-D _—-*9B4%4 100 z 90% 100 ee er ee — J-J A 119% 120 19 +«-:111% 120 
Gold 3%s---- 1951 J-D a es a 84 8689 pen abe 4B + “elena Boe snare 1978 J-J 126! 126% 12614 q 105% 12634 
es Div 1st gold 4s_------- 1951 J-D 87 85 87 18 64% 87 aia <........c.. 1977 J-J 119} 118% 119% 6 100 119% 

Chic & Southeastern 1st 5s_.-1960 J-D aoe 9134 91% 3 1234 92% iM a «<a 6... 1946 J-v 1113 111% 112 18 98% 112% 
Income guaranteed 5s__--- Dec 1 1960 M-S he 75 75 15 59% 78% Gen mtge 4s series H__.._______ 1946 J-J 104 102% 1 416 10242 106% 

ACertificates of deposit-_--____--- pi 72 71% 72 2 59 377 as vic x... 1987 J-J 101! 101% 10138 15 101% 103? 
Chitengo, bags —, siti i ees saan’ aa aqreen Bay’ & West deb etfs A... aa ‘ 105% 105% 51 . 106 
t e s series F_._.....-- 5Y 2 5 eee UU lL ee ee ere ee ee ee ‘ : 72 

ah ee Bea oor C .2..-- 1963 J-J 3 100% 101 31 100% 101'; oarieade = ane Fe NE Feb rs “11% 12% a 12% 17 

Chic & West Indiana com 4s_----- 1952 J-J ¥s 107% 108 10 lu4 109 Gen mtge inc 5s° series rts aes J-J . 100 100 2 89% 1013%4 
Ist & bg hag o— + Saha ee a 4 ee. 107 107! 6 104% 108 Gulf & Ship Island RR— J-J 873 86142 87% 28 66 8842 

t§AChilds Co deb 5s_------------ A- ‘ °87% 897 Bi 55 92% Sr 
§SADebenture Ss -.....--.---.-- 1957 A-O am 90 90 2 53 92 - or ae § stpd___.--1952 J-J rg °97 Ya 98 98 

tAChoctaw Ok & Gulf cons Ss__--- 1952 M-N 71 67% 71 "7 59% 72 Gulf States Util 3% series D__-_- 1969 M-N a: Ve 110 111% 

ag 2 sr = & Elec 3%s_------ pat a : 10642 107 7 —e ara H 
st mtge 342s8_.------------_--- - i * _ 109 ss Se 

Cin Union Term 1st gtd 3%s D_--1971 M-N m ahi ae se 1063 111 
Ist mtge gtd 340s series E__---- 1969 P-A oo i “= «and «112% ape lib vay Se oder a 1999 = J-J 138% 138 Ys 1 130% 138% 
Ist mtge 2%4s ser G_-_---------- 1974 F-A 160% 100% 100% 108 100% 101%. ten Gn tue ae ee a "94% 97% — | 96% 96% 

---------~-- : 103 103 4 a 

Cleve Cin Chic & St Louis Ry— ee ee eS eee Oot ee 71% 1% 72% 59 5673 
General gold 4s 1993 J-D 103% 103 103% 15 88% 103% seahen & idanhette Lag : . ~-=---- 1949 M-N 116% 116% 116% 5 115% 117% 
General 5s series B 1993 J-D Mok 2110% _. aye 29% 110% adds ineeain Be n ist 5s 4a F-A 60 61% 65 55% 72% 
Ref & impt 4%s series E phabanee 1977 oJ 75% 13% 75% 89 57% 81% eb 1957 A-O 27% $27 27% 203 265% 34% 
Cin Wab &- V 1st 4s-------- he 71 Zl = (72% 8 53% 77 
St L Div Ist coll tr gold 4s_---- 1990 M-N 96% 96 96 V4 6 82 97% 

Cleveland Elec lum 3s___----_-1970 J+J ys 107 107 2 106% 108% I 

Cleveland & Pittsburgh RR— 

Series C 3¥es gtd 1948 M-N a oe eae 407 ~=—«:107 es ee See SMe corte A.W. «TS 101% 1014 101% 16 101% 103% 
Series D 3%s gtd 1950 F-A oss eens toot es 107% 107% 1st gold 4s 

General 4%s series A__--__----- 1977 F-A ce ‘ee at 106 107% Ist gold 3%4s.._ 1951 J-J *101% 100 102 
Gen & ref 4%s series ae J-J st at | “eh iS 106% 107 Butendes. Ist gold 3% eee ene moe 1951 J-J : *100 97% 100 

Cleve Short Line Ist gtd 4%s----- 1961 A-O 1091 109 109%, 9 95 109% ist gold 3s seoriine S--..----- = A-O 2 *99% __ 965. 97 

Cleve Union Term gtd 5%s------- 1972 4-O 105! 105 105% 17 92% 106% Collateral trust gold 4s........ 1983 m-S of 81 ae 64 = 70 
ine fSeeresB gtd -----197 4-0 Joa, 103, Ima MA, 1k ol ei ae no 
ist s f 4¥es series C__---------- 7 A-O 995 99 7 5 75% 100 Hoehne. ye eee. as Ne penne = 8534 84 86 118 

Coal River Ry 1st EE Gime 1945 J-D ee *101 > oe re 102 5 102 paneer i hae ween ne nee 1952 J-J 78%, 78% 7854 39 58 79 

Colo Fuel & Iron 5s inc mtge---~- 1970 4-O 94 94 94% 3 83 96 Refunding $s st go Bes mepewines 1953 M-N oe 83% 834 12 60% 854% 

Colorado & peneners oe " sie ae -9eat 4%... ---- —. _ 92 Ya a0% 92 Va 28 oF pt 
4428 (stamped m ed )_---_-—~ a 61 6034 61% 130 52 64, ; a3 7 68 Ys 66 68% * 216 2 Ve 

Columbia G & E deb 5s__---- May 1952 M-N 105%% 105% 10534 28 103° 106% a ae er 4s___-__._____ 1950 J-D as ©1004, ; 97 101 

Debenture 5s__----------—------ 1961 J-J 10542 105% 105% 33 103% 106% pe me lite Rt Soe ag 1951 J-J a 29214 __ 79% 93% 
| Columbus & H V Ist ext] gold 4s_.1948 A-O - fas a as: 108% 109 Omaha Div 1 : aout oe J-J 91% 91% 5 72 91% 
, tenet ~ = «= *10S-:110% - 108% 110% St. Louis Div & Term ‘gold 38221981 a = ah = oe wan 
' Columbus & Tol ist extl 4s__-—_-- -A #114 a 113% 113% Gold 33 ---- - 3 °75 Bia 18% 
Commonwealth Edison Co— wt ro a : Ya8———————-—-—- ------~- 1951 J-J oe 80 B80 i 67% 82! 
lst mtge 3%s series I__...----- 1968 J-D a Le PRES) .e: 105% 111 pens yet Pe _ Yas.---1951 J-J3 z= #9535 99 99 

ous ay ae sot W tel aie os. oe TIP. Sees Se 6) ee 216 mca and ChiemLanon "ye ser att tats id a 
onn Ry at & re 8-.-s-<s vi me aS 113% 114% 

Conn River Power s f 3%s A-—---- 1961 F-A 106 106 106 ji 105% 111 one es pred oad one gare i gs 1963 J-D 76% | 74% 767 167 57% 78%. 

Consolidated Cigar 3¥%s s. f. debs_1953 J-J Zr 103% 103% 5 101% 104 Ind ti as /eentes: ns 1963 J-D 703 68% 71 19 52% 74 
| Consolidated Edison of New York— tAInd & spear _ gold 4s____.___ 1950 J-J noe 104% 105% 2 98% 104% 
| 3Ms. debentures 1948 = A-O 103% 103% 104 34. 102% 105% < ulsville ist gtd 46..._19068 = S-J 8645 68% i an 
Indi 1 
314s debentures 1956 A-O it 104% 105 4 102% 108 ec gp egal eco BE ¥-3 2 ah oe 110% 111 
| Sis Sebemtures ——— tase a ag tee =a 108 108 a ae FO 
| Consolidated Oil conv de see - 1043 1 \, 103% 1051 + wae 
t4Consol Ry non-conv deb 4s_.--1954 J-J find rs Pots - 45% on bem 6s series A_____-________-1952 J-J 57 V2 55% 57% 158 47% 615 
ADebenture 4s -1955 J-J3 = 49% 49% 2 45% 59 ai tne ee are oe A-O 20% 19% 20% 217 16% o43e 
ADebenture 4s_- -1956 J-J zo: °46%4 49% it 46%" 58 aie cig sees a a---------- 1956 J-J 53 51% 53 28 43% 57% 
| Consumers Power Co— saint 8 8 seriés C____-_----- 1956 J-J 52% 51% 53 63 43% 57% 
Ist mtge 3's -1965 M-N 104 ¥, 104% 105 15 1041% 109! te n a Hydro El deb 6s_-~--- 1944 A-O 15 1% 76% 155 56 T7\2 
| Ist mtge 34s cen -1970 M-N Bi 107% 108 4 16 10734 112 gre Say ond site A & B__-1947 J-J 103% 103% 1035 13 103 105" 
C = = 2 FS eC” CS ee Ming uarinan os. =e = Me ie 1 ie 
. ¢ -. 1 108 ¥ ; ave niietacapes am oh 
| rane Co 2%s 8 f debs 1950 A-O 102% 102% 10234 13. 101% 103% ia8 HOR Me pet Ses 1947 F-A —_ -*100% 103 100% 103 
| Crucible Steel 3¥%s s f debs____-_- 1955 J-D 102% 10234 102% 10 95% 103% Int Telep & Teleg deb gold #%8---3952 J-J 92 91% 92% 126 74% 95% 
' §4Cuba Northern Ry lst 5%s_---- 1942 J-D ex °54Y% 57 ae 46 62 Debentures 5s__ 1955 F-A 95 % 95 95 5% 246 112 96% 
4 Deposit grag wer soon m3 495% 49% 50 8 38%, 54% tAlIowa Cent Ry Ist & ref 4s Apa 1951 u-3 jae 4% 4% 2 3 5% 
ACuba RR ist 5s gold___--------- J Es *74Y% 78 53% 713%, 
Deposit receipts_—-----------—-- --- 613 61% 62% “7 41 621% 
AT7'es series A extended to__--- 1946 J-D oid *63 «67 59 68 V2 J 
ADeposit receipts.__.___-__--------- inal 1 “3 f 
| A6s series B extended to_------ i460 -D “ile ae a5 eS James Frankl & Clear 1st 4s_----- 1959 J-D 85 8385 48 58% 85 
ADeposit receipts__.----------~~- ee ae *49~=—«5S2 mE 40 52 Jones & Laughlin Steel 3%s_--—-1961 J-J3 a 103. 103% 44 95% 103% 

Curtis Publishing Co 3s deb__._-_-1955 A-O 1013 1014 102% 12 100 102% ‘ 

? enact to 

Dayton P & L ist mtge 3s_..-... 1970 J-3 5, , . A. By 50g a 

Dayton Union Ry 3%4s series B_--1965  J-D Gee 6 105% 108% §4Refunding gtd 4s_--_--- _----1936  A-O 77 17 97 54 72% 90% 

Delaware & Hudson 4s extended___1963 M-N a7 sae% — 169% 103% ACertificates of deposit---—------—- --- ~— *76 = 77 a 71% 89% 

Delaware Power & Light 3s______1973 A-O 97 oe 98% 7 79% 992 Kansas City Southern Ry Ist 3s_.-1950 A-O 91% 9034 91% 107 69% 91%, 

¢Denver & Rio Grande RR— om 105 106 <i 105% 106% Ref & impt 5s__._----- ~---Apr 1950 J-J 94 92% 95 92 7234 95 
ia eee 2... 1936 J-3 . ca s Kansas City ‘Term 1st 4s__------- 1960 J-J 105% 105% 105% 22 105% 109%, 
SAConsoi gold 4%%s__------.__- 1936 I-3 =s7 = * eo 214 45 oF Kentueky Central gold 4s_.------- 1987 J-J i Oger oa “(444% 119 

tDenver & Rio Grande Western RR— aT 68 beg 57° yon & Ind Term 4%2s_------ sae 1 mt — 68 ro megs ae 

@Generai-s f Ss..---..---....- 1955 P-A 5M% 4\ 53; 4% 8 amped , os nn *100 teed tae 2 V2 

SO OE Ne i a Sie ENR i 7 Ye 43 Plain 1961 J-J = 103%. __ ‘6 98 102 
awh a at 5s series B__------ 1978 es ry se 4% 223 3a 6% 4¥%es wnguaranteed_____._------ 1961 J-J a “95% __ ‘2 90% 94% 
Des Plaines Valley Ry— 46% 51 203 40% 51 Kings County El L & P 6s__..--__- 1997 a-O %. 168, L 172% 1754 
See Chic & N’western Ry. Kings Co eee Ist 5s_-- Pere ad SS eS Ke 107% 109% 
1. eae kee Sine series G---to08 io 108% 108% 108% 2 107 111% mapper Go lat mige Sissel aS = "Yos% 10544 “3 108% 108 
Gen & ref 3s series a 3-D a *-- 108% as 108% 111% Kresge Foundation 3% notes__._-- 1950 M-S 8 404% 104% ag 102% 105% 

Devolt & Mackinae ist lia gold 401998 © J-D eS tHe 10 108% 107% taKreuger & T -----—--1980 8 a “4% 5% 7 3% 5% 
ASecond gold 4s 1995 J-D 28 28. (28 = 

1 25 34 ; 

See, Ss: ee Bae L 

Dul Miss & Iron Range Ry 3!45---1962 A-O - eee i‘ Sa : 

$$ADul Sou Shore & At] gold 5s___1937 J-3 ee oe 1 106% 108% Laclede Gas Light extd 5s._--_-- 1945 A-O #190101 is 99 100% 

Duquesne Light 1st M 3¥%s..._.-1965  J-J a aa oe 26 SAY Coll & ref 5¥%s series C__----- 953 F¥A 100% 100% 100% 19 98% 101 

0 en peer 32 106111 Coll & ref 542s series D_.._--..1960  F-A 100% 100 100% 13 98% 101 
sf Lake Sh & Mich Sou gold 3%s_-.--1997 J-D pat *103%4 104% ss 9342 1057% 
E ane ne oy en J-D ae 101% 101% 3 8912 101% 
; ro e Co : > 
Alst mtge income Teg_--------108 Dec me 53 53 5 49 67 
East Tenn Va & Ga Div Ist 5s_.__1956 M-N 115 115 
vie 1 110 115% Lehigh Coal & Nav s f 4%s A----1954 J-J 105 105 105 8 97% 105% 

salted fw rye ae poses a -- 160% =. 2 148% 150% Cons sink fund 4%s series C_.-.1954 J-J3 105 105 105 8 97 105% 

Elgin Joliet & East By 3%s 1970 M-8 ee SS de Leigh: & New Rng BR ts 4---——— ae 3) --  *20R s -- 100% 104% 

El Paso & 8 W man meee yes is 106% 106% 6 106 106% Lehigh & N ¥ ist etd td gold 4s.....1945 M-S iz *99% 100 es 95 99% 
5s stamped 1965 4-0 wank 101 101% 13 8242 101%: Lehigh Valley Coal Co— , 

Empire Gas & Fuel 344s 192 1-3 — *101% -. th 80 99 Ve ist & ref sink fund 5s.--------- 1954 F-A 48 93% __ zo 86 86 

Erie Railroad Co—- ; 14%  Wd% 1L% il 99% 103% 5s stamped-_ 1954 ‘ibis i 97 97 1 84% 97 
Ist cons M 4s series B 1995 J-J * ; Ist & ref sink fund 68... F-A pr *87 90 hl 71 85 
Gen mtge inc 44s series A_----2015  J-J a» Para aeen e+ Man 5s stamped_ 1964 = 90 90 2 65% 90 
hin Nie int motes 3%8.__-___- 1971 M-s 82% B1l% 82% © 118 64% 84% Ist & ref sink fund 5s____._.--- 1974 F-A me *84% __ oy 70 ~=-80 

rene a -- *105% 106% Sp 102 = 107 Gs stamped... cu tle 1974 HS: 87 4 86% 87% 7 €5 87", 








For footnetes see page 1988. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING -NOVEMBER 3 





ONDS 
New York Stock Exchange 


Leh Val Harbor Term gtd 5s__--~- 1954 
Lehigh Valley N Y 4%s ext-.--.~- 1950 
Lenigh Valley RR— 
4s stamped modified__._..._.._2003 
68: TOMMLOLOG 6S. dunn cn cuonn 2003 
44os stamped modified____._-_-~ 2003 
4%s registered___.._._..---.- 2003 
5s stamped modified_______.--_- 2003 


Lehigh Valley Terminus Ry ext 5s_1951 
Lex & Eastern Ist 50-yr 5s gtd.___1965 








Liggett & Myers Tobacco 5s__- 1951 
Littie Minthm gen 45 series A--..-- iy62 
Long Island unified 4s__..-_._.__--.- 1949 
Guaranteed ref gold 4s_.__---~-- 1949 
Ge: See. nn oe neewnwenae 1949 
Lorillard (P) Co deb 5s___.-----~.~ 1951 
Se Cee nee ete 1963 
Louisiana & Ark list 5s series A_._1963 
Louisville Gas & Elec 3¥%eS__----~- 1966 
Lou & Jeff Bridge Co gtd 4s_.._.- 1945 
Louisville & Nashville RR-- 
ist & ref 5s series B._........- 2003 
ist & ref 4%es series C__.------ 2003 
Ist & ref 4s series D...-....-~- 2003 
ist & ref 334s. series E_._---..-- 2003 
Unif mtge 34s series A ext..___ 1950 
Unif mtge 4s series B ext__----- 1960 
Paducah & Mem Div 4s___.--~---- 1946 
St Louis Div 2d gold 3s_.__----- 1980 
Mob & Montg list gold 4%es_---- 1945 
South Ry joint monon 4s_----~- 1952 
Atl Knox & Cinc Div 4s__--.-_-1955 
Maine Central RR 4s series A_...- 1945 
Gen mtge 4¥s series A__.-----~- 1960 
Manati Sugar 4s sink fund__Feb 1 1957 
4 Manila Elec RR & Lt s f 5s_-_.-- 1953 
4Manila RR (Southern Lines) 4s 1959 
Marion Steam Shovel s f 6s_.---~-~ 1947 
Stamped — ae ae 
McCrory Stores deb 3% _-..-----.~- 4955 
Metrop Ed ist 4%s series D__--. ~_1968 
Metrop Wat Sew & Drain 5'%s-...-1950 


ts’AMet West Side El (Chic) 4s__1938 
Micnigan Central— 


Jack Lans & Sag 3%8_......... 1951 
let. weld’ DRS... s+ erenstenl ene 
Ref & impt 4¥s series C_.._.-- 1979 


Michigan Cons Gas ist. mtge 3%2s_1969 
t’A Midland of N J ist ext 5s__-.-- 1940 
t$A Milw & Northern Ist ext 4%s__1939 


4 §Consol ext 4%2s_---.-.-----~- 1939 
tMinneapolis & St Louis RR— 
41st & ref gold 4s__._.______....1949 


ARef & ext 50-yr Ss series A__-1962 
tMing Ct Paul & Sault Ste Marie 

Ist mtge 4%es inc ser A_-_-_-- 1971 

Gen mtge 4s inc ser A____- 1991 
tA Misseuri-Illinois RR ist 53__.2-1959 


Mo Kansas & Texas ist 4s___..--- 1990 
Missouri-Kansas-Texas 
Prior lien 5s series A....-......1962 
40-year 4s series B_....----~---- 1962 
Prior lien 4's series DU... ---- 1978 


Cum adjust 5s series A-..Jan.1967 
tMissour! Pacific RR Co— 


41st & ref a series AW nee 1965 
Seeel 06 oi ons weoog~ 1975 
Alst & ref 5s series F_...--...- 1977 
Alst & ref .5s-series G_.-_.---- 1978 
AConv gold 5'%s_.---....------ 1949 
Alst & ref gold 5s series H..-.-- 1980 
Aist & ref 5s series I_.-_--~-- _-1981 


Moh’k & Malone ist gta gold 4s.._1991 
Monongahela Ry 3%s series B__-.1966 
Monengahela W Penn Pub Serv— 
lst mtge 44s 196U 
6s debentures. 1965 
Montana Power Ist & ref 3%4s..--1966 








Montreal Tramways 5s ext.-----. 1951 
Morrell (John) & Co 3s debs_.-~-- 1958 
Morris & Essex ist gtd 3%es_----- 2000 

Constr M 5s series A__-..------ 1955 

Constr M 4%s series B..-.----- 1955 
Mountain States T & T 3%s_----- 1968 
Mutual Puel Gas 1st gtd 5s_._..__-1947 


Nash Chatt & St L 4s series ‘<-- 





Nat Dairy Prod 3%s debs... ..--- 1960 
Nat Distillers Prod 3%s debs_- 1949 
Na.ional Steel Ist mtge 3s.------ 1965 
tANaugatuck RR list gold 4s_.._-- 1954 
Newark Consol Gas cons §Ss__....-1948 
t4New England RR gtd 5s_-.---- 1945 

A4Consol gtd 4s ~.--1945 
New England Tel & Tel 5s A.----- 1952 

ist gtd 4%2s series B__...---~-- 1961 
N J Junction RR gtd tst 4s_.----- 1986 
New Orleans Great Nor 5s A_--~-- 1983 
NO&NE 1st ref & imp 4%s-_---- 1952 
New Orleans Term Ist gtd 4s... 1953 


tNew Orleans Texas & Mexico Ry— 
§$4Non-cum inc 5s series A..--.1935 























ACertiticates of deposit__._._._.. 
Alst 5s series B_.--..-..------ 1954 
ACertificates of deposit__..._.--- 
4i1st 5s series C...----..--..-- 1956 
4Certificates of deposit-_...-_--- 
Alst 4's series D__-_--.--_~-- 1956 
ACertificates of deposit__._.----- 
Alst 5s series A 1954 
4Certifieates of deposit__._._ modeanie 
Newport & Cincinnati Bridge Co— 
General gtd 4%s..-...--...----1945 
N Y Central RR 4s Bisenlnnts 1998 
Ref & impt 4%s series A_--_--- 2013 
f & impt 5s series C__.__-_~- 2013 
Cony secured 3%s-_~ 1952 
N Y Cent & Hud River 3%s_----- i. 
3%s registered 
Lake. coll ar 
3%s registered_ 
Mich Cent coll gold So ae 
wie qo ceke ern ar 
w York Chicago & St Louis-- 
Ref 5%s series A 1 
Ref 44s series C__._____--.--_ 1 
lst mtge 3%2s extended ‘to._.__- 1947 
N Y Connecting ~f 3%8 A_--..-. 1965 
N Y Dock ist gold 4s___.4_-____- 1951 
N Y Edison 3%s series D_______~- 1965 
ist lien &- ref 3%s series E____- 1964 
N Y Gas El Lt H & Pow gold sae 
‘Purchase money gold 4s__..-____ 


Interest 
Period 


F-A 
J-J 


1 & & 
i 5! Z 


abom REST URERED DPE 
ha -9> bnm2z000% 


ye 


™ ' 
"ear ““OO0O0 


RTER 


= 


>Re DR ER ESS 
OnO0OzZay0F 


F-A 
M-S 


J-D 


¥-a 


F-A 


Friday Week’s Range 
or Friday’s 
Sale Price Bid & Asked 


Last 


64 
75 


35% 


38% 
36 

4542 
74% 


119% 
103 Ye 
103 “4 


106 
105% 


99% 
65% 
82 


107 Ys 


88% 


9742 
65 Ye 


71 


73M% 
62 %e 
66% 
49 


68% 
25 4 
68% 
68 ve 
10% 
6842 
68% 


59 
66% 
61 


Low 
63% 
742 


35 ¥e 


93% 
61% 
*105%2 
70% 


73 

61% 
6554 
48%. 


68 
245% 
67% 
67% 
105¢ 
6734 
E72 
69% 
107 


108 

111% 
105% 
95 4 


58 

65 4a 

6042 
108 
*110% 


93% 
107 
102% 
105% 

*104% 
*113% 


11556 
124 
*91 
103%. 
102% 
105 42 


107% 
101% 
*100% 
108 
97 Y2 
105 Ye 
108 Ye 
*1135% 


Bigk 
64%2 
75 


35% 
36% 
39 42 


106 42 
119% 
103%2 
103% 
1055 


106 Ye 
105 % 
106 
106 
102% 
107 


100 
106% 
112% 


99% 


93 Ve 
107% 
102% 
10534 
106 


962 

9558 
116% 
124 
105 
103% 
1054 


97% 
92% 
80 
76 
73% 
72 


107% 
102% 
102% 
108% 

98 Ye 
105% 
108 Ys 


Bonds 
Sold 


No. 


= 


1 we 
i ~WelW-Inb! 


! ! WwW 
ittivwcrnae 


! 


~ » | 


21 
21 


 } 
Nr Oi 


! 
ori 


20 


167 
936 


112 
10 


74 


41 
182 


140 
112 


257 
10 


il 
65 


168 
73 
144 


Range 


Since 


January 1 


Low 


56 
644% 


33 
32% 
36% 


56% 
22% 
5658 


9% 
564% 
564 
60 

104% 
108 
111 
10542 
94% 
100 4% 
48% 
47% 
43% 


108 
110 


82 
105%4 
102 %4 
103%. 

9934 
113% 


8412 
114% 
12242 

94% 

932 

62 


71% 
T1% 


71% 


73 V4 
74 


9534 

87 
101% 

18%, 
105% 
113% 
1093%@ 


High 
6934 
804 


445% 


4 100 


71% 
83 


102% 
10242 


& 106 
2 111% 


10012 
193, 


100% 


Ye 10842 


93% 
108 
1037 
105°, 
1045; 
116 

963% 

9552 
117% 
126 

88 
105% 
103 ¥; 
106% 


75 
10 Ve 
84% 
82% 
82% 
81 
80 
718 
87 
85% 





BONDS 
New York Steck Exchange 


N Y¥ & Harlem gold 3's_-.---~-- 2000 
Mise 40 serie@ A.....ccncdssce 2043 
Mtge 4s series B__-........-.-_- 2043 

N Y back & West 4s series A...-. 1973 

4166 series Bian cs-~~ cuadbahooss 1973 
tN Y New Haven « Hartieord KR-— 
ANon-«conv deb 4s__..--....-.- 1947 
ANon-eonv deb 3's_-..----.-. 1947 
ANon-conv deb 3%es_....--~.--.. 1954 
4Nen-conv deb 4s_.....~....--. 1955 
4Nom-conv dep 4s__-.~..-.--.. 1956 
ADebenture certificates 3%s___.1956 
AGERE GOW. Ghee cid siden cendin 1948 
§ACollateral trust 6s_.....- ~~ 1940 
ADebenture 46................- 1957 


Alst & ref 44s series of 1927_..1967 
t4Harlem River & Port Chester— 
1954 


tAN Y Ont & West ref gold a 
AGSMSTES 46. o.ccdoetbw new naen 
N Y & Putnam ist cons gtd ives 


N Y Queens El Lt & Pow 3%s-_---.-. 1965 
N Y Rys prior lien 6s stamp...__- 1958 
N Y Steam Corp ist 34¢s__-.---.. 1963 
3$4N Y Susq & W ist ref Ss......1937 
SABE WOE GARG Sc ewcndiene 1937 
§AGeneral gold 5s_---.-----..- 1940 
ATerminal Ist gold 5s_......-.. 1943 
N Y Telephone 3%s series B._...- 1967 | 


tS$AN Y West & Bost Ist 4%es____1946 . 


Niagara Falls Power 3%es___------ 1966 
Niag Lock & Ont Pow Ist 5s A-..1955 
Norfolk Southern Ry Co— 

lst mtge 4%s series A... 1998 


4Gen mtge 5s conv ine__.....-- 2014 | 


t$ANorfolk Southern RR 5s A__-.1961 
Norfolk & Western Ry Ist gold 4s_1996 


North Central gen & ref 5s_..-..- 1974 
Gen & ref 4%es series A_....-- 1974 
Northern Pacific Ry prior lien 4s__1997 
Ob OEE. oo cies cates 1997 
Gen lien ry & ld gold 3s__.__Jan 2047 
SE TORING. 5 ntccnces 2047 
Ref & impt 4%es series A... .-- 2047 
Ref & inpt Gs series-B..-....- 2047 
Ref & impt 5s series. C_...... 2047 
Ref & impt 5s series D_.--..-.. 2047 


Northern States Power Co— 
(Minn) Ist & ref mtge 3%es_---- 1967 
Jat. mtge 2968. - nee nnn 1974 
(Wisc) lst mtge 34%es__..-....-- 1964 


tOgdensburg & Lake Champlain Ry— 
§Alst guaranteed 4s________--__ 1948 


Ohio Edison Ist mtge 3%4s__---~--~ 1972 
Oklahoma Gas & Elec 3%s_..-..- 1966 
Ontario Transmission lst 5s... 19435 


Oregon RR & Nav con gold 4s___.1946 


Ore Short Lins ist cons gold meee 8 


"Guaranteed stpd cons $Ss_-....-- 


‘ 


Pacific Coast ‘Co 1st gold 5s__.._.1946. 


Pacific Gas & Bl 4s series G__.._- 1964 
ls. & ref mtge 3%s series H_._.1961 
Ist & ref mtge 3¥es series I__.-- 1966 
ist & ref mtge 3s series J_.--..-- 1970 
iI[st & ref M 3s series. K__..__..- 1971 

Pacific Tel & Tel 3%s series B____1966 
Ref mtge 3%s series. C_._-- -~--1966 


Paducah & Ill.ist s f gold 4%es..-_1955_ 


Panhandle East. P L 3s, B_. ......-1960 


Paterson. & Passaic G & E cons 581949 


Pennsylvania Co— 


Guaranteed 3's trust ctfs D_._1944_ 


Gtd 4s series E trust ctfs___.__._1952 
Pennsylvania Glass Sand 3%es__-~.._1966 
Pennsylvania Ohio & Detroit RR— 








lst & ref 4%es series. B__.------ 1981 
ist & ref 3%s ser D.--------- 1968 
Penna Power & Light 3%es_----.-._ 1969 
4¥%s debentures 1974. 
Pernsylvania RR— 
OPRees GOI: 46.606 ntiiccenscosous 1948. 
4s sterl stpd dollar____ May 1 1948 
Gen mtge 3%s series C_.----~-- 1970 
Cons sinking fund 4¥%es_.-..---- 1960 
General 4¥es series A. ------- 1965 
General 5s series B_-----~----- 1968 
Debenture gold 4%s____--__--.- 1$70 
General 4%s series D__-..----.. 1981 
Gen mtge 444s series E_.._-.--- 1984 
Conv deb 3%s 1952 
Peoples Gas L & C ref 5s_-------- 1947 
Peoria & Eastern 4s ext...-...--. 1960 
ABpeeee 46ers oie Apr 1990 


Peoria & Pekin Union Ry 5%es_..-1974 
Pere Marquette list series A wai 
lst 4s series B 1956 
lst gold 4¥%s series C__.-.-.--.1980 














Phelps Dodge conv 3%s deb_--... 1952. 
Phila Balt & Wash Ist gold 4s— 
General 5s series B_....-_--.~.1974 
General gold’ 4%s series C...-.- 1977 
Philadelphia Co coll tr 4¥%s_.-...1961 
Phila Electric 1st & ref 3%es_----. 1987 
lst & ref mtge 2%s 1971 
tPhiladelphia. & Reading Coal— 
Aref 5s stamped___.._--------- 1973 
4Conv deb Gs. 1949 
Philip Morris Ltd deb 3s_.____--...196? 
3s debentures 1963 
t$A Philippine my Ist s f @.,.---1031 
ACertificates of deposit__..-------- 
Phillips Petroleum 2%s debs__ — 1964 


Pittsburgh Cine Chi & St Louis— 
Beries D 4s guaranteed__.__._..1948 
Series E 3%s gtd ramon pee © 
Serits F 4s guaranteed gold_._.1953 
Series G 4s guaranteed___.....-1957 
Series H cans guaranteed 4s._..1960 
Series I cons 4's. 1963 
Series J cons. guarnnteed 4%2s__1964 
Gen mtge 5s series A 1970 
Gen mtge 5s series B_--~-~----- 1975 
Gen 4%s series C__-_------~---1977 

Pitts Coke & Iron conv 4%s seen 

Pitts Steel Ist mtge 4'2s--...---- 
lst mtge 4¥%s series . greumaeeree 

Pitts & W Va list 4%s series A-~--1958 
ist mtge 4%s series B----.---~-- 1959 
ist mtge #%s series C_...------ 1960 

Pitts Young & Ash Ist 4s ser A__-1948 

















13t gen 5s series B 1962 
lst gen 5s series C 1974 
ist 4¥%s series D . 1977 
Pittston Co 5% inc deb__----~--- 1964 


Interest 
Period 


M-N 
J-J 
J-J 

M-N 

M-N 


TEE 
Va 


rhein 4 
peddag 


ha *) 


vooKLE 


plo dott 
’ 
SoU 


M-N 


aye aoe 
mOSOOKUROY 


<4 x] > 


NOL Sy A 
> Car SamnO0 


i=) 
4 
am 


J-J 


Friday 
Last 


Week’s Range 
or Friday’s 


Sale Price Bid & Asked 


109% 
80 


49% 
48% 
50% 


55 
87'2 
21% 
53 


14% 
+ 
66% 


105 % 


21% 
106% 


1 04 Vy 
66% 
80% 


" 87% 
87% 


108 
110% 


107% 


114 


109% 


105% 


118 
125% 
103% 
115% 
103 % 
77 
46% 
105 Ye 
9934 
101% 
105% 


107% 
101% 
71% 


Low High 
*108 
*109%% 
10942 109% 
80 80% 
87 87 42 


49% 49%4 
“46% §1 

48% 48% 
49% 50% 
4942 50% 
49 49 

54% 55 
87% BBY, 
21%" 21% 
52% 5342 


107% 107% 
14% 15 
4 4 
66% 66% 
*_ 107% 
*105% 107% 
105% 105% 
43 45 
*16 20 
8 8 
*90% 95 
108 “4 108 4 
21% 22 
106% 106% 
108 108 44 


83% 84 
36% 37% 
* 345% 
131% 
*129 
*121 
104% 
101% 
66% 
65 58 
79% 
98% 
87 
86% 8754 


10742 108 
e. 100% 
110% 111% 


132% 


104% 

101% 
67% 
65% 
80% 
995 
88 


18 18% 
110 110 
105% 105% 

*102 104 
103% 104 
*105% 106% 
105% 105% 


*99™%- _. 
106% 106%4 
107% 107% 
107% 107% 
104% 104% 
1045 10434 
108 %2 108 42 
109 %2 109% 
ase 110 
*102 102% 
114 114 


*100 103% 
*3175 56 =. 
*105 ies 


109 109 

106% 106% 
108 42 109% 
109% 10934 


108% 108% 
108% 108% 
105%. 106% 
124% 124% 
117% 118 
125% 126 
103% 104% 
115% 116% 
115% 1154 
103% 104 
ante 1097%% 
7642 77 
4612 


10142 101% 


71% 72% 
29% 
104% 
*105 
14% 
15% 15% 
100% 
*103 ae 
#112 Bo 
*113% a 
*114% 117% 
*122 ies 
*123% 
126% 127 
12934 129%%4 
105% 105%. 


103% 103% - 


103% 104% 
103% 103% 
73%, 75% 
*734e 76 
73% 75 
*106 107 42 
*122 se 


95% 96 


Bonds 
Sold 


No. 


20 
16 
13 


Range Since 
January 1 
Low High 

104 106% 
102 103 

101% 110% 
71 83% 
77 89% 


46 60% 
45% 60 
45% 
46% 61 
46% 61 
45% 
50 Y% 64 


2 107% 
18% 
3% 5% 
52 694% 
111 Ww 
108 
109 
34 50% 
21 
7% 14 


155% 21% 
108% 111% 
104% 110% 
102% 104 
1035% 105% 
105% 108% 
105 ‘2 208%a 





For footnotes see page 1988. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING NOVEMBER 3 











BONDS 
New York Stock Exchange 


Furtland Gen Elec ist 4%2s_.--... 1960 
Ist Ss extended to... ............ 1950 
Potomac El Pwr ist M 3%s-_--~-~-~- 1966 
lst mortgage 3 %s_....--.-.— _._1977 
Pressed Steel Car deb 5s_.-.---—- 1951 
t4 Providence Securities $s__..--~. 1y57 
24 Providence Terminal 4s__..--~~ 1956 
Public Service El & Gas 3%s_.-.-_1968 
let & ret mtge 36... .......--.. 1972 
int @ ret mtge Ss............-. 2037 
let & vot mtge 0¢.............- 2037 
Public Service of Nor Ill 3%s-..--- 1968 
Quaker Oats 2%s deb------------ 1964 


Reading Co Jersey Cent coll “a 


Gen & ref 4%s series A__._.---_1 
Gen & ref 4%4es series B__.----~-- 1997 
Remington Rand deb 3%es_.------ 1956 
tevere Copper & Brass 3%s_----.- 1960 
t$ARio Grande West lst gold 4s__1939 
Alst cons & coll trust 4s A..--- 1949 
Rochester Gas & Elec Corp— 
Gen mtge 4%s series D-------- 1977 
Gen mtge 3%s series H_-------- 1967 
Gen mtge 3%es series I_-------- 1967 
Gen mtge 3%s series J_-------- 1969 
t84R 1 Ark & Louis Ist 4%s_----. 1934 
tARut-Canadian 4s stpd___-_-__-- 1948 
tgARutland RR 4%s stamped__-__. 1941 
Saguenay Pwr Ltd Ist M 4%s----- 1966 
St Jos & Grand Island ist 4s_---- 1947 
St Lawr & Adir ist gold 5s_------ 1996 
2d gold 6s__..--..-------------- 1996 


¢St Louis Iron Mountain & Southern— 
River & Gulf Division 


$Alst 4s stamped------------ 1933 
ACertificates of deposit.-------. 
St L Pub Serv Ist mtge 5s_------- 1959 
St L Rockv Mt & P 5s stpd---—-- 1955 

#St Louis San Francisco Ry 
4APrior lien 4s ser A----------- 1950 
ACertificates of deposit...------- 
4Prior lien 5s series B__----- 1950 
ACertificates of deposit...------- 
ACons M 4%s series A.-------- 1978 
ACertificates of deposit stpd_..... 

tSt Louis-Southwestern Ry— 
Ist 4s bond certificates.__.__-~-- 1989 
42d 4s inc bond ctfs___---- Nov 1989 
$Alst term & unifying 5s.------- 1952 


Gen & ref gold 5s series A-.--1990 
St Paul & Duluth Ist cons gold 4s_1968 
tsASt P & K C Sh L gtd 4} ome 











St Paul Union Depot 3¥%s B------ 1971 
Scheniey Distillers 4s s f deb_----- 1952 
Scioto V & N E lst gtd 4s_.------ 1989 
tSeaboard Air Line Ry— 
§Alst gold 4s unstamped____-__ 1950 
$44s gold stamped 1950 
§ARefunding 4s ---1959 
ACertificates of deposit__-..__- son 
Alst cons 6s series A_.-..--~~- 1945 
ACertificates of deposit 
t$AAtl & Birm ist gtd 4s__----- 1935 
tASeaboard All Fla 6s A ctfs_---- 1935 
46s series B certificates_, ..---- 1935 
Shell Union Oil 2%s debs_------- 1954 


234s sinking fund debentures____1961 
t§ASilesian-Am Corp coll tr 7s_---1941 
Simmons Co debentures 4s_._.____-- 1952 
Sioux City & Pacific Div— 

See Chic & Northwestern Ry 


Skelly Oil 3s debentures_____-.-~- 1950 
Socony-Vacuum Oil 3s debs_------ 1964 
South & Nor Ala RR gtd 5s_.----- 1963 
South Bell Tel & Tel 3%s_------~- 1962 
De: TOR enn emns 1979 
Southern Pacific Co— 
4s (Cent Pac coll)_..._--.- Aug 1949 
es peureered.... .... neue 1949 
ist 4%s (Oregon Lines) A_.----- 1977 
Oe BR ks ce renee 1968 
I, A aa oka cancel cape 1969 
et Oe a uc sc cssseinidieceinniae 1981 
San Fran Term Ist 4s__-------- 1950 
South Pac RR Ist ref gtd 4s___--- 1955 
CRT aS iii dite nieten ence ce dhibsemuainngeaoen 
Southern Ry lst cons gold 5s_____ 1994 
Devel & gen 4s series A____-___ 1956 
Devel & gen O98. 202k. 1956 
Devel & gen 6%s_....-.--..... 1956 
Mem Div Ist gold 5s___..--__-_ 1996 
St Louis Div 1st gold 4s____.-__ 1951 
Southwestern Bell Tel 3¥%s B__ -__ 1964 
ist & ref 3s series C.......... 1968 
Southwestern Pub Serv 4s___.---_ 1972 
4Spokane Internat lst gold ae 
Stand Oil of Calif 2%s debs___... 1966 
Standard Oil N J deb 3s_____.-___ 1961 


2%4s debenture 

















In the following ry oe 
Oct. 28, and ending th present Friday (Nov. 3, 1944) 


Interest 
Period 


M-S 


J-J 


J-J 


F-A 


M-S 


A-O 


J-J 


Friday Week’s Range 


Last or Friday’s 


Sale Price Bid & Asked 


Low High 
105 105% 
*103% 108 
P 108 4 


105 


*113 
102% 102% 
20 20 
#9934 
110 
"106% 
*148% 
222% 


102 % 


110 
107 


99% 


10236 
106 
106 4 


102% 
105 42 
105 Ye 


101% 
105 
10542 
107%8 107%% 
102% 103 
93% 96 
6432 


103 


ime “135% =. 
pie 6 keane 


om *108%% 
48% 4734 


i 1544 


nike *106% 
a 


ra 16 6G 
ee °716 Ye __ 


Vina x98 54 
ah x98 '% 
a7 100% 


eS 71 73 
75 71 75 
34 31% 34 
33 31% 33 
45% 47 
45% 
66 64 66 
24 24 
101% 
Pak *101% 
aS 70% TO% 
2. 10434 


Be, 103% 
sie 106 

hala *126 ove 
107 
‘ee 107 


100 ¥2 
i *100 

91 90% 
87 96% 87% 
2 845% ‘ 
85% 84 

106% 
104%, 


112% 
92% 
108% 
112% 
wa 115% 
them 10544 
ee. 108%. 
S 107% 
Ra 111 
5 51% 
102%4 10234 
10434 105% 
103% 104% 


105% 
103 % 


Bonds 
Sold 
No 

20 


11 
16 


Range Since 
January 1 


Low 
99% 
101 
108% 
113% 
10042 
17 
9814 
110 
106% 
147% 
224 
10542 


97 

94% 
104% 
101% 


44% 
1li% 
1 07 % 

39% 

12 


105 


High 
106 
1055¢ 
109% 
113% 
103 

30% 
100% 
110% 
107% 
148% 
22414 
111% 


100% 


107% 
111% 
60 
104 
106% 
105% 





BONDS 














Friday Week's Range 


New York Stock Exchange Period Sale Price Bid & Asked Sold 
Interest Last or Friday’s Bonds 
Low High No. 

Sunray Oil Corp 3% debs_-.--~-- 1959 J-D 104% 104% 10434 16 

Superior Oil 34es aebs_.__....-..- 1956 M-N 10642 1065 & 

Swift & Co 2%s debs._._._.__._.__..1961 M-N *103'% 103% 

Tenn Coal Iron & RR gen 5s______ 1951 J-J 117 120 

Terminal RR Assn of St Louis— 

Gen refund s f gold 4s_________ 1953 J-J 111% 111% 5 

Ref & impt mtge 3%s series B__1974 J-J 107Ve - ; 
Texarkana & Ft Smith 54s A___-- 1950 F-A 104 5% 104% 104% 18 
Texas Company 3s deb_.......... 1959 4-O 10544 105% 106 5 

3s debentures... aie, 1965 M-N 106% 106 106% 31 
Texas & Pacific 1st gold | RE 2000 J-D 125 125 125 9 

Gen & ref 5s series B_...._. 1977 A-O 99 9814 99% 50 

Gen & ref 5s series C_....-__.-_ 1979 A-O 99% ag 99% 222 

Gen & ref 5s series D__._______ 1980 J-D 99 98 99 80 
Texas Pacific-Missouri— 

Pac Tenn RR of New Or! 3%¢s__1974 J-D 103% 10334 104 8 
Third Ave Ry 1st ref 4s_.....__.- 1960 J-J 88 82%, 88 105 

GAGj income Ss..........-. Jan 1960 A-O 39 35% 39 432 
To) & Ohio Cent ref & impt 3%s__1960 J-D 103% 1033 1 
Toledo St Louis & West lst 4s._...1950 wv 102% 102% 102% 16 
Toronto Ham & Buff ist gold 4s__1946 J-D P 
Trenton Gas & Elec Ist gold 5s__.1949 M-S “i 8 120 
Tri-Cont Corp 5s conv deb A____..1953 J- pi *106% = 
Union Electric Co of Mo 3%s__.._1971 M-N hee © SRV 
t$AUnion Elev Ry (Chic) 5s__---. 1945 A-O we: 18 18 3 
a of Calif 3s deb__....__ 1959 F-A én 10534 106% ‘ 

s debentures 1967 J-3 1 y 3, 

Union Pacific RE 103 103% 104% 15 
Ist & land grant 4s_.........._ 1947 J-J 1063 106% 107 52 
34-year 342s deb 1970 A-O ; 106 106 8 
s5-year 3528 deb... 4... 1971 M-N 106 105 106 91 
Ref mtge 3¥%s series A__....... 1980 J-D 110 109% 110% 48 

United Biscuit 34s debs_.___-.... 1955 A-u a 106% 1062 1 

United Cigar-Whelan Stores pene? A-C fi 161% 10134 5 

United Drug 3%s debs____...--__- 1958 F-A ee 104 104% 5 

United Stockvards 4%s w w._....- 1951 A-O <s 101% 101% 2 
Called bonds --__- pede eae Ze 101% 101% 2 

Universal Pictures 3 %s debs______ 1959 M-S 5 98% 98% 6 

Vandalia RR cons g 4s series A...1955 F-A as °108% ~ “ 
Cons s f 4s series B_....-_~-..__ 1957 M-N *112 ais 

Va Elec & Pwr 3's series B__.-.- 1968 M-S 106% 106% 106 42 13 
Ist & ref mtge 3s series D__--.. 1974 A-O 105% 105% 105 5 

Va Iron Coal & Coke Ist gold 5s__1949 M-S 100 100 1 

Va & Southwest Ist gtd 5s._.___.__- 2003 J-J "108% _. 

Ist cons 5s_ 1958 A-O 972 97% 973 15 
Virginian Ry 3%s series A_.. 1966 u-8 107% 108! 26 
Wabash RR Co— 

rot mtge 4s series A___._...___ 1971 J-J 102% 102% 1025% 35 

Gen mtge 4s inc series A____~~ 1961 Apr 88 42 872 8812 44 

Gen mtge inc 4%s series B___ 1991 Apr 76% 76 78 36 
Walworth Co ist mtge 4s_______._1955 A-O 101% 101% 102 3 
Warren RR Ist ref gtd gold 3%2s__2000 F-A 50 50% 12 
Washington Central Ry lst 4s___-- 1948 Q-M 102 102 1 
Washington Term ist gtd 3%2s___.1945 F-A *100% 

lst 40-year guaranteed 4s_._...- 1945 F-A *9914 ; ses 
Westchester Ltg 5s stpd gtd__.___ 1950 J-D 118 118 118% 7 

Gen mitge 3%8.. ......---.-... 967 J-D 106% 106% 4 
West Penn Power 3's series I_...1966 J-J 1094 109 % 110 19 
Western Maryland Ist ¢s_.._---_- 1952 A-O 105% 1045 10548 102 

lst & ref 5%s series A___._--.- 1977 J-J 106% 107 7 
tAWestern Pacific Ist -5s ser A_..1946 M-S 99 98% 99 72 
Western Union Telegraph Co— 

Funding & real estate 4¥2s__--- 1950 M-N 107% 107%4 3 

26-year gold Se... 22... 1951 J-D 1061 106% 10642 25 

ER ig sik tities a 1960 M-S 107 1065 107 36 
Westinghouse El & Mig 2%s_....- 1951 M-N 102 102 5 
West Shore list 4s guaranteed_____ 2361 J-J 67 664% 67% 33 

Wepetenes 5 2361 J~t 63% 63 637 49 
Wheeling & Lake Erie RR 4s__--.- 1949 M-S *110 
Wheeling Steel 1st 3%s series B._.1966 M-S 995% 995% 100 68 
Wilson & Co list mortgage 3s_-_--~ 1958 A-O 103%, 1037 2 
Winston-Salem S B list 4s__------ 1960 J-J 
tAWisconsin Central lst 4s_._.--- 1949 J-J 71% 68% 71% 120 

ACertificates of deposit.._.._-_--- ait "65 Ve 
$ASu & Du div & term ist 4s_._1936 M-N 18% 18 19 60 
ACertificates of deposit._....---~~ sivsaiem 15% 155% 1 
Wisconsin Elec Power 342s__------ 1968 A-O 108%4 110 : 
Wisconsin Public Service 3%s_---- 1971 J-J *109 5 alk 
Y 

Youngstown Sheet & Tube— 

ist mtge s f 3%s series D_..---- 1960 M-N 104% 104% 10412 18 


January 1 

Range since 
Low High 
1923, 105% 
104% 107%, 
102%. 106%, 


110% 


103% 
10242 


10658 
102%, 
102'2 
10814 


11034 
10134 
101 
101'2 
97% 99% 


101% 106 





a Deferred delivery sale not included in the year’s range. 


included in the year’s range. n Under-the-rule sale not included in the year’s range. 


not included in the year’s range. 


§Negotiability impaired by maturity. 


pound unit of bonds. 


y Ex-coupon. 


a Ex-interest. 


e Odd-lot sale not 


rCash sale 


tThe price represented is the dollar quotation per 200- 
Accrued interest payable at the exchange rate of $4.8484. 


tCompanies reported as being in bankruptcy, rors or reorganized under Section 17 of 
the Bankruptcy Act, or securities assumed by such companies. 
*Friday’s bid and asked priees; no sales being transacted during current week. 


ABonds selling flat. 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD | 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are transactions 
in a footnote in the week in which they occur. No account ig taken of of such sales in ‘computing the range for the year. 


¢ list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 
It is compiled entirély from the daily reports of the Curb Exchange itself, and is intended to 
include every security, whether stock or bond, in which any dealings have occurred during the current year. 


the only 


jot RANGE FOR WEEK ENDING NOVEMBER 3 














of the week, and when selling outside the regular weekly range are shows 


. 





STOCKS Friday Week’s Sales OP iG STOCKS— - Friday Week’s Sales 
New York Curb Exchange Last Range for Week New York Curb Exchange Last for Week Aiea ae 

Sale Price of Prices Shares Range since January 1 Sale Price of Shares Range Since January 1 

Par Low High Low High Par Low Higa Low High 
ACF-Brill Motors warrants_---.-___- 1 chs 2% 2% 300 2% Sep 2% Sep Air Investors common 2 De 2% 2%, 500 2 Jan 3 Oct 
ave Mise —O oummon 10 sa 26% 26% 50 22. Jan 26% Oct Convertible preferred 10 mas eS ae 2 am 35. Jon 35% Jan 
Aero Supply Mfg class A 1 bt i ‘is ly'% Sep 21 Jan Air-Way Electric Appliance__...__.__ 3 3% 3% 3% 300 2% Apr 4 July 
Class B 1 3% 3% «2% 69 3% Jun 4% July Alrebama Great Southern__.--.:...50. 100% § 100% 101 i 30 89 Jan 102. Mar 
Ainsworth ‘Mfg common—___. -______ = 9% 700. 6% Feb 10 July Alsbama Power Co $7 preferred... 118118 30. 114 Feb  118%.Jun 
r Associates Inc (NJ)__----_______1 12% 11% 12%- 1,200 x%8% Feb 13% Oct $6 preferred____ ie ier, 107. 107° 10.» 104% Mar 107% Aug 
Aircraft. Accessories Corp_-_-.____ -50¢ 7 3 7% 12.900 2 Jan 8% Oct Allegheny Ludlum Steel 7% “pids...100.° <2 Ses tk ke so. S49 et 114% July 





For footnetes see. page 1993. 





— 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING NOVEMBER 3 











sPrOOKs— 

New Yerk Curb Exchange 
Par 
Alles & Fisher common-_-.-_.....----~- 1 
Alhed Intl luvesting 83 conv pla... ° 
Allied Products (Mich) ..-...-.----- 10 
Class A conv ceommon__._.------ 38 
Aluminum Co common-_.-_-.-...------ 
CH Breserted... seas radecanen ice 
Aluminum GGORS DG. .canacabdadcons ° 
Aluminum Industries common___.._.- _ 
Aluminium Ltd common __..._--..--- od 
OR - PO cddie nities nccnnattn 100 
American Beverage common_.._..__-- i 
American Book. CO... nnsanne-o- 100 
American Central Mig_.-....--.---. | 

American Ciues Power & wight— 
Convertible class A. .....------.- 25 
I Ral ik bitcicivecntendiienitnenendienigpaenitennin 25 
CO iit ets ectndnreee or ntinw rene 1 
American Cyanamid Co common _.10 
American & Foreign Power warrants... 
American Fork & Hoe common __-_-_.. . 
American Gas & Electric__.__...-~.- 10 
4%, % preferred___ 100 
American General Corp common __.10¢ 
$2 convertible preferred___.......- 1 
$2.50 convertible preferred_...._.... 1 
American Hard Rubber Co_..-...-.~ 25 
American Laundry Mach... --.- 20 
Americen Light & Trac common ____25 
OE: BOO tititicne pcnisinmonnae 25 
American Mfg Co common-_..----_- 1090 
PRSRCSIOE | tice nthdtcenatone 160 
American Maracaibo Co__.-....-.-~. 1 
American Meter Co__._........._.--. bad 
American Potash & -Chemical_.._.._~ e 
American Republics.__.._...---..--- 10 
American Seal-Kap common... .._._. 2 
Amer Superpower Corp com-_---.-- 10c 





Ist $6 preferred bd 
$6 series preferred . 
American Thread 5% preferred... 5 
American Writing Paper common____* 
2 

1 

-_ 





Anchor Post Fence. 








Angostura-Wupperman 

Apex-Elec Mig Co common ____.__.--_ 

Appalachian Elec Pwr 442% pfd___100 

RE. TI ts erate saltnin tn sahiiene ciyntn ene 

Arkansas Natural Gas common ______ ° 
Common class A non-voting....._ bd 





6% preferred 
Arkansas Power & Li ght ry preferred_ bd 








Aro Equipment Corp_.........---- 2. . 
Art Metal Works common _.__.____--- 
Ashland Oil & Refining Co... .. i 
. Associated Electric Industries— 
American dep rects reg_.......-- £1 
Associated Laundries of America___._- ® 
Associated Tel & Tel class A_.._.__ - bd 
Atlanta Birm & Coast RR Co pfd_.100 
Atlantic Coast Fisheries i 
Atlantic Coast Line Co_.....-..... 50 
Atlas Corp Warrants... a 
Atlas Drop Forge common..—_-__.-.— 5 
Atlas Plywood Corp_..............-- 1 
Automatic Products.._._.............. 1 
Automatic Voting Machine... - bd 
Avery (BF) & Sons common. _-_-_-_-_... 5 
CW: DECIR. ccm ensnamce none 25 
Ayrshire Patoka Collieries.__..t._....1 
Babcock & Wilcox Co_...._.-..._._.. bd 


Baldwin Locomotive— 
Purchase warrants for common __-_-_- 





























Fe iii rns rectiditinnn min seinen 30 
Baldwin Rubber Co common __..____ 1 
Banco de los Andes— 

POT BOUT OG iss ii hii tecms 
Barium: tee. Corp... kin i 
Barlow & Seelig Mig— 

$1.20 convertible A common... 5 
Basic Refractories Inc_......-...... 1 
Baumann (L) common __.- i... e 

yi te a ”, Sen ae aaeene ee 100 
BOR er ie rete nena 1 
Beauni: Milis Inc common... 10 

$1.50 convertible preferred________ 20 
Bellanca Aircraft common ___... . 1 
Beiics 01-06 COnege oo i 100 
Benson & Hedges common _________.- ° 

Convertible preferred__....________ e 
Berkey & Gay Furniture__...________ 1 
Bickfords Inc common__-___.....__--_- 1 
Birdsboro Steel Fdy & Mach Co com__*® 
ne RR ES RC a 
Bliss (E W) common_ 1 
Blue Ridge Corp common __i________- 1 

$3 optional corpvertible preferred___*® 
Blumenthal (S) & Co_ 2-2-1 bd 
Bohack (H C) Co common ___.-______ bd 

PF TEWe PRUOCREG ike ci nok 100 
Borne Scrymser Co... ~~... 26 
Bourjois Inc ib bd 
Bowman-Liltmore comiaon__...._..____ bd 

7% ist preferred... 106 

$5 2d preferred bd 
Brazilian Traction Let & Pwr... ___ e 
Breeze Corp common 1 
Brewster Aeronauticai 1 
Bridgeport Gas Li¢ht Co ° 
Bridgeport Oil Co bd 
Brillo Mfg Co common . 

Class ‘A nt 
British American Oil Co_...2......__* 


British American Tobacco— 
Am dep rects ord bearer....._.___ £1 





Am dep rets ord cae canara 
British Celanese Ltd— 

Amer dep rets ord reg______.____ 10s 
British Columbia Power class A....... bd 

Class B RIE, 
Brown Fence & Wire ‘eommon___—__--2 





ss A preferred 
Brown Forman Distillers __ 

$5 prior preferred 
Brown Rubber Co common_._..__._-_1 








' Rrnee (EL) Go common___._________8 











Bruck Silk Mills Ltd_.... bg 
Buckeye Pipe Line___ ad 
Buffalo Niagara & East Power— 

$1.60 preferred 25 

$5. ist preferred. ° 
Bunker Hill & Sullivan_........_ 2.50 
Burma. Corp Am dep rcets.c.....____ 
Burry Biscuit. Corn___ i SRR Y5? 
Butler (P H) common__.......___ 25c 


Friday Week's 
Lase Range 
Sale Price of Prices 
Low High 
30 30 30 
27% 27% 281 
35% 34% 35% 
11358 113% 114% 
i 19%, 19% 
14 14% 
85 2 82%, 85% 
107 42 107% 
39% 39% 39% 
10 10'2 
43% 43% 
a 40 402 
3% 3% 3% 
3542 35% 36% 
ie Vg V4 
‘ 17% 17% 
32% 31% 32% 
111% 110% 111% 
1% T% 
39% 39% 40% 
om 46 46 
18% 18% 18% 
AA 32% 33 
18 17% 185% 
2534 25% 26% 
< 102 102 
1% 1 1% 
31% 31% 31% 
7 432 44 
13% ll‘ 13% 
“Y% ~¥ ae 
ye 18 «(185 
2 4% 4% 
55% S% 5% 
354 35% 
jn 3% 3% 
ee 20 20 
, 108% 110 
1“ 7 7% 
3%, 353 3% 
3% 3% + 
an 10% 10! 
19% 18%. 19%, 
a 11% 115 
6% 6% 7 
i8 18 13 
B34 “BM “gy 
me 43a 44% 
2'%2 2%. 2% 
10%, - 10% 10% 
15% 15% 16% 
7% x73 7% 
5%. 5% 
11 11 11% 
2548 25 254% 
14% 14% 142 
2742 27% 28% 
8! 8% 856 
40! 40%, 40% 
Bie 9 9 
38 "3% "3% 
538 “5M, 5% 
BM, 8% 
17 17 
; 45% “3% 45% 
142'% 140'4 142's3 
2% 2 2'% 
13% 13%4 
11% 10! 11‘ 
14% 14 14% 
2% 2% 2% 
5042 50 50% 
“ 15'2 15% 
é 106%4 106%4 
29% 29% 
ze pe 
30% 28 34 
2% 2% 3% 
ul 18 18'2 
aS 13% 13% 
25% 24% 2% 
&% 8% 8% 
Bn 15 15 
31% 31% 31% 
ray 6 6%. 
i. s-23 2342 
18 1734 18% 
92% 92% 
3M 3 3% 
10 10 10 
10% 10% 10% 
19 1854 19% 
110 10942 110% 
‘S. 10%, 10% 
Se 1% 1% 
3M% 3% 3% 
4%, 4% 4% 


Sales 
for Week 
Shares 


29,200 
100 
100 

20,700 


13,500 
1,100 
700 
500 
100 
1u0 
200 
260 
2,500 
700 
8,900 
300 


1,400 
600 
3,200 


3,600 

175 
2,900 
1,500 
3,200 


300 
300 
400 
500 


5,800 


6,600 
150 
300 


12,500 


1,200 


100 
100 


6,900 
120 


2,900 
100 
5,400 


3.200 
7.500 
800 
200 
10 

50 


3,500 
14.100 
6,300 
300 
300 
3.900 


400 
30 


Range since January 1 


Low 

6 July 
842 Jan 
22% Feb 
23% Apr 
27% Mar 
169% Feb 
18% Feb 
9 May 
732 Jan 
95%4 Jun 


1% Jan 
285% Jan 
5% Jan 


38 Jun 
35% Jan 
1% Feb 
35%. Oct 


26% Jan 
107 Jan 

5% Jan 
34% Jan 
41% Jan 
1434 Apr 
25% Feb 
16% July 
25% Apr 
3534 Jan 
8842 Feb 


1g Sep 
2242 Jan 
40 Apr 
10% Jan 
256 Jan 
fs Jun 
105 May 
14 Jan 
35% Jan 
4%, Jan 
2%, Mar 
246 Mar 
13 Jan 
10642 Jun 
2% Apr 
3 May 
3 May 
95, Jan 
97% Jan 


73 v4 Mar 
7 ig Apr 
5% Jan 


65% Jan 

% Jan 
2%, Mar 
75 Jan 
8% Jan 
31 Jan 
1% May 
5% Jan 
9%4 Apr 
35% Feb 
4% Jan 
8 May 
21% Feb 
9% Jan 


20% Feb 


6% Jun 
391%2 Jan 
6% Jan 


9 Jan 
2 Jan 


13 Feb 
as Jun, 
2% Jan 
65 Apr 
6% Jan 
144% Mar 
21 Apr 
234 Jan 
127%4 Feb 
30 Apr 
35 Apr 
54 May 
12 Jan 
642 Feb 


65— Feb 
115 Apr 
1% Jan 
43% Jan 
10% Jan 
71% Feb 
80 Jan 
24 Jan 
10% Jan 


156 May 
21% Jan 
8 Sep 
12% Jan 
30%2 Sep 
18 Feb 


18% Aug 
15% Jan 


35% Jan 
17 May 
13%4 May 
3% Feb 


4% Feb. 


1534 Sep 
= 34 Jan 
1%—¢ Jan 
21 Jan 
10 Nov 
9 Jan 


145% Apr 
97% Feb 
9% May 
poll Apr 
3 Apr 
43% July 


Higr 
8% July 
30 Nov 
31 Jun 
31 Jun 
36% Oct 
115 Aug 
20 Aug 
14% Oct 
8542 Oct 
107'2 Oct 


4234 Aug 
13% Aug 


4542 Oct 
42 Aug 
3% Nov 
36% Oct 

1% Jan 
19 -July 
33% Oct 
114 Sep 

71% Oct 
40% Oct 
46 Aug 
1942 Jun 
34 Jun 
19 Sep 
27 Aug 
54 Sep 
102%2 Aug 


1%. Mar 
32 Oct 
48 July 
15% Apr 
5% Jun 
5a July 
11242 Oct 
20% Sep 
4%, Oct 
7%, July 
3% Oct 
3 Jan 
23% Sep 
113% July 
82 Aug 
4% July 
4% Mar 
10% Oct 
110% Oct 


224% Sep 
11% Oct 
7 July 


8% July 
1% July 
3% July 
80 Feb 
12% Feb 
47%, May 
3% Oct 
11 Oct 
17% Oct 
9% Oct 
6% July 
12 Oct 
252 July 
1542 Aug 


2954 Oct 


94% Sep 
41% July 
9% Oct 


10% Jun 
4 July 


17% Oct 

6% Oct 
44% May 
8242 sep 
10 Aug 
19% July 
2812 July 
4% Nov 
142% Nov 
36 Sep 
39 Sep 
3 Aug 
15% Aug 
l1l‘% Nov 


10 July 
15% July 

3 Mar 
52 Oct 
175¢@ July 
11% Mar 
113 Oct 
29% Oct 
12% July 

1 Oct 
34 Oct 

3% Oct 
21% Jun 
13% Jun 
3% Jan 
23 Jun 
13% Feb 


15% Aug .° 


37% July 
20% Jun 


20 Feb 
20 Oct 


4% July 
19 Oct 
2% Jun 
6% Nov 
2342 Nov 
26° “May 
92% Oct 
3% Aug 
30 4 =Oct 
10 Nov 
10% July 


19% Oct 
111. = Oct 
12. Jan 


yoo % July 


4 Jan 
5% Jan 








sTOCKS 
New York Curb Exchange 
Par 
Cable Electric Products common __..50e 

Voting trust certificates... 50¢ 
Cables & Wireless— 

American dep rets 5% pfd_----.. £1 
Calamba Sugar Estate__......-. ... 1 
Calitormia Electric Power_........_ 16 
Callite Tungsten Corp_...._........ i 
Camden Fire Insurance__________ MS 
Canada Cement Co Ltd___....._.___* 

6'2% preferred —_____ aii 
Canadian Car & Foundry Lta— 

Participating preference_....-.... 25 
Canadian Industrial Alcohol— 

RR i ® 

Class B non voting__...._.._____ isi 
Canadian Industries Ltd— 

CPO PER aiticcedeicdiinwces<: 100 
Canadian Marconi................... i 
Captiel City -Products............-.. e 
Carman & Co class A... ...____. of 

Class B ..--.. bd 
Carnation Co common __ i... ¢ 
Carolina Power & Light $7 preferred__* 

Te TOT onic ke ee e 
Carter: (J W) Co com ..w.. =... . 1 
Beg SSE RIS or ree ° 
Castle (A M) @ Co................ 10 
Catalin Corp of America_.._________ 1 
Central Hudson Gas & Elec com___.. ° 
Central Maine Power 7% pfds_.__. 100 
Central New York Power 5% ptd__100 
Central Obio Steel Proaucts_....._.. 1 
Central Power & Light 7% pfd____100 
Central & South West Utilities_____ 50c 


Chamberlin Metai Weather Strip Co__5 

















Charis Corp common ________---____ 10 
Cherry-Burrell common____.__---_--_- 5 
Chesedrough Mig. ek 25 
Chicago Flexible Shaft Co common ___* 
Chicago Rivet & Mach__-_.....-__..- 4 
Chief Consolidated Mining......... 1 
§Childs Co preferred __.-_.----.... 100 
Cities Service common... 10 

$6 preferred rm ° 

60c preferred B e 

$6 preferred BB____ * 
City Auto Stemping._.........-.. ° 
City & Suburban Homes___....____ 10 
Clark Controller Co 1 
Claude Neon Lights Inc__......._-_ 1 
Clayton & Lambert Mfg__..____ ___. 4 
Cleveland Electric Illuminating... ® 
Cleveland Tractor common... . S 
Clinechfield Coal Corp__._......_ _ 100 
Club Aluminum Utensil Co__......_ s 
Cockshutt Plow Co common_____._. bd 
Colon Development ordinary... . 
Colonial Airlines__ 1 
Colorado Fuel & Iron warrants..____-- 
Colt’s Patent Fire Arms... ___- 25 
Columbia Gas & Electric— 

DT DECTOTONOS oo snk ki ee 100 
Commonwealth & Southern wariants__ 
Community Public Service_......._ 25 
Cominunity Water Service__...__.... 1 
Compo Shoe Machinery— 

V tc extended to 1946__..__._____ 1 
Conn Gas & Coke Secur common_____ 2 

CP DURIOT IO inn taniiecnandtiinns ones ” 
Consolidated Biscuit Co... 1 
Consol G E L P Bait common-_______- 4 

442% series B preferred_._______ 100 

4% wreferred series C......____- 86 


Consolidated Gas Utilities_._..cc_._.. 
Consolidated Mining & Smelt a 








Consolidated Retail Stores... ..._ 1 
beh ae nen et ieee ete 100 
Consolidated Royalty Oil___-__-----10 
Consolidated Steel Corp_____..---.. 
CODES I irre ene ce Se 
Continental Fdy & Machine Co-_----- 1 
Continental Gas & Electric Co— 

7% prior preferred___........._. 100 
Cook Paint & Varnish Co_.--.--_--.- ° 
Copper Ravuge O60... once ones s 
Cornucopia Goli Mines_..___-__-___ 50 
OD SNS a ik oo wiatistenssies nt eneneecetaaens bg 
Cor: on & Reynolds wu, 

$6 preferred A sd 
Cosden Petroleum common_____-_--- 1 

5% convertible preferred__..__.____50 


Courtaulds Ltd— 
American dep receipts (ord reg)__£1 














Croce Petrol. ons chdccaiditsitn amie 5 
Croft Brewing Co_. 1 
Crowley Milner & Co_ S 
Crown Cent Petrol (Md). ---.-- . 5 
Crown Cork International A. .  .- e 
Crown Drug Co common-___....-_-. 25¢ 

"% convertible preferred____.....- 25 
Crystal Oil Refining common _._._ ® 

$6 preferred__ je 
Cuban Atlantic Sugar 5 
Cuban Tobacco common-_-_-_-.------.. e 


Curtis Lighting Inc common ___...2.50 
Curtis Mfg Co (Mo) 5 

















Davenport Hosiery Mills ° 
Dayton Rubber Mfg __-- 1 
Class A convertible 35 
Dejay Stores ’ 1 
Dennison Mfg class A common _-____~ 5 
$6 prior preferred__.._____ oem 
8% debenture : 100 





Derby Oil & Refining Corp com__..-.* 
A convertible preferred 


























Detroit Gasket &. Mfg_ i . 
6% preferred___. 20 

Detroit a" Iron! Foundry____...____ 1 

Detroit Mich ; on_....i1 

Detroit Steel uc 

De Vilbiss Co common 10 

9% preferred 10 
Diamond Shoe common _._.........-- e 
Diane: Boras Cory... .. 2 inns ne 1 
Distillers Co Ltd— 

Am dep rets ord reg__-----...-...£1 
Divco Corporation 1 
Dobeckmun Co common 1 
Domestic Industries.class A com___-._. 1, 

se 


Dominion Bridge Co Ltd. 
Dominion Steel & Coal R 





Sale Price 


6% 


~s 


13% 

BM 
104 
118 

ae 


“3% 


34% 


21% 


Week's 
Range 
of Prices 
Low High 


104. 104 

11% 11% 

118 118% 
3% 13 
4 av, 


9 9% 


116% 116% 
34% 36 
10% 11 


16 %e 
6142 66% 
12% 14% 

105 107% 
10% 10% 
102% 102% 
8%, 8% 
1% 8 
1% 1% 
9% 9% 
39% 39% 


3% 3% 


8% 85% 


33% 35 
71% 7 


2 1 
32 i 
26% 26% 
Ve 7 


11%. 114 
ie 4 


“6% “9% 
67% 68 


108 109 
6 6Y%~ 
44%4 45%. 
8% 9% 


2 2 

16% 17% 
52 534 
12%, 12% 


10842 108% 
144% 14% 
8 B8Y% 
ae 
83 87 
2% 2% 
33 34 


22% 23% 
9% 9% 
5' 5% 
0. aK 
3 BM 
42 45 

225% 2354 
14 15% 


29 29 
19% 21% 
36% 36% 


10% 


Sales 


for Week 


Shares 


100 
500 


200 
300 
2,000 


100 
100 


2,200 


3,400 


1,000 
2,000 


400 
100 
7,500 
3,900 


Range since January 1 


Low 


3 
a 


33% May 
534 Apr 
55a Jan 
4% Jan 
20%2 Jun 
Je Sep 
100%4 July 


21 Jan 


4% Feb 
433 Mar 


144 Jan 
1% Jan 
12‘, Jan 

x23 Feb 
7% Jan 

41 May 

114 Oct 

108% Jan 
7% Aug 
10 Jan 
20 May 
3% May 
742 May 

119%4 Jun 
9648 May 
8% Jan 

112 Apr 

% Jan 
3% Sep 
7¥e Apr 


7% Mar 
13% Jan 
97 Jan 
34 Sep 
6% Jan 

% Jan 
1742 Jan 
1258 Sep 
92% Jan 
834 Jan 
85% Jan 
6% Feb 
7 Jan 
18 Jan 

% Jan 
4 Jan 
3054, Jun 
1134 Feb 
ll Jan 
256 May 


10 Jan 
3% Sep 
65 Apr 
2% Apr 
3242 Aug 


56% Jan 
1/64 July 
20% Feb 

Ye Apr 


9% Jan 
lg Mar 

33 42 Jan 
4 Jan 
63%2 Feb 
113% Feb 
104 Jun 
45% Jan 
32 Jan 
6% Jan 
11442 Jan 
1‘2 Jan 
9% Jan 
3% Jan 
9 Jan 


100 Mar 
12 Apr 
5% Feb 

Y% Jan 

12 Jan 
1% Jan 
83% Sep 
2 Feb 
23 Jan 


7% Apr 
225% July 

5, Jan 
3% Jan 
35s Jan 
10% Jan 
2 Jan 
24 Jun 

’ Apr 
10 Feb 
19% Apr 
3% Jan 
2% Apr 
8% May 


24 Jan 
15% Jan 
33% Jan 
64% Mar 
3% Jan 
65 Jan 
113 Jan 
5% Jan 
72 #4=x\Jun 
12% Feb 
19 Jan 
% Jan 
34 Jan 
20% Jan 
22 Jan 
6% Sep 
13% Mar 
9% Aug 


13. Mar 
5% Jan 
10% Jan 
5 Oct 
22%% May 
6% Feb 


High 


1% July 
15— Jun 


4 July 
9%4 Sep 
7% Mar 
9% July 
20% Jun 
7'e Sep 
100%4 July 


24 Jun 


S% Apr 
5% July 


144 Jan 
23% July 
16 Jun 
29 Oct 
10 July 
482 Jan 
118 Jun 
115 Aug 
9 Oct 
16% Jun 
21% Jun 
8% July 
9% Jan 
121 Oct 
105 «July 
13 Jun 


9% July 


9%4 July 
16 July 
117 Oct 
38% Aug 
11 Nov 
18 July 
66% Nov 
17%4 Mar 
11854 July 
12% May 
1115e July 
9'2 Jun 


39% Nov 
1842 Aug 
28 . July 
4% Oct 


12 July 
6% Feb 
9% Aug 
45% July 

472 Mar 


77% Oct 

uly 
26% Nov 
1% Aug 


12% Aug 
1% Mar 
38 Aug 
9142 Nov 
70 Sep 
118% Sep 
lll‘e Aug 
6% Aug 
5042 July 
9%4 Oct 
115 Apr 
2% Jun 
174% Nov 
6 July 
14 July 


108% Oct 
1738 July 
838 Oct 
44 Feb 
14 Apr 
25¢ July 
88 Aug 
3% July 
36% July 


9% July 
2812 Mar 
14% Feb 
11 Jun 
6% July 
15 July 
3% Aug 
25% Oct 
442 Oct 
52. Oct 
26 Jun 
1634 Sep 
3% Oct 
9% Aug 


29 Nov 
21'%% Nov 
36% Oct 
13% Oct 

5% July 
84 Oct 
135 May 
10% July 
79% Feb 
16 Jun 


21 July - 
1% July } 


ares 


26 Aug 
8% July 
18%4 Oct 
13% Nov 


17 ~XJuly 
12¥ v4 Nov 
19% Oct 
6% July 
25% Sep 
84a July 





For footnotes see page 1993. 
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STOCKS Friday Week’s Sales STOCKS Friday Week’s Sales 
New York Curb Exchange Last Range for Week New York Curb Exchange Last for Week 
Sale Price of Prices Shares Range since January 1 Sale Price of Prices Shares Range since January 1 
Par Low High Low High Par Low High Low High 
Dominion Var & Chemical Ltd_------- - -- = -- 6% Jan 7¥%4 Feb Hubbell (Harvey) Inc_.-------.------ 5 22% 21% 22% 300 17% Apr 22% Oct 
Dominion Textile Co Ltd "RTEIERES, 63 63 10 63 Oct 63 Oct Humble Oil & Refining ~--.-------.- bs 39% 39% 40% 3,900 38% Sep 45%, Jun 
wraper Corp. ° 15% 75% 100 67 Feb 80 Aug Hummel-Ross Fibre Corp.._._..-.~.. 5 7% 7%, 7% 300 4 Jan 8 Sep 
Driver Farris Co St 10 31 33 250 26%4 Feb 3342 July Hussmann Ligonier Co_.._...----~.- a 9% 9% 100 6% Jan x1t1% July 
Se rn i me ° 81 81 25 74 Feb 81 Jun Ran OO 1 3% 3% 100 2% Jan 434 Jun 
Durham Hosiery class B common-____* : . . 3% Jan 8% Aug a IN ee L 24 24 24 50 20% Jan 29% July 
Duro Test Corp common 1 3% 3% 3% 300 2% Jan 45% July Hydro Electric Securities_.__.c-....-- ° 3 firon i 3% July 3% July 
Duval Texas Sulphur ° 11% 11% 500 9% Jan 11% July Aygrade Food Products 5 17 164% 17% 700 9% Jan 185, Oct 
East Gas & Fuel Assoc common__.--.- 7 2% 2% 900 154 Feb 2% Oct Illinots Power Co common_____--_-__- e 1054 104% 10% 5,000 4% Jan 12 Aug 
4%% prior preferred_..________ 100 79 78V, 81% 825 56% Jan 81% Oct Divitens preferred --_~-----._____ 50 51 50% 53% 500 43% Jan 53%4 Oct 
Be prefered... ............ 100 46 42 4434 46% 1,650 32% Jan 49% Oct Bg weley * * etfis_----_-_------- : 14% bs = gh ora Jan oo tl 8 
Eastern Malleable Iron ~__---~---~-- 25 ‘ ts a 24% J 33. Oct sO eG Menem mmm ‘7% 9% Jun 1 uly 
peas States Corp ea ‘ ae 54 Ps 1% Oct Imperial Chemical Industries— ” 
$7 preferred series A-_..-_._.______* 49 50% 100 33% Jan 52 Aug Am dep rets regis—----—----------£1 -- - > - = 5% Jan 6% Jun 
$6 preferred series B_..__-_._...___* 4914 472 49% 245 33% Jan 52 Aug ae (Can) coupon___________ A i a 12 1,600 10% Apr 13% ce 
Eastern Sugar Associates— ACEO | anne meee 2 12 400 il =Apr 13%2 July 
$5 preferred v te. 2 38% #$=38% 39 225 35% Oct 48% Feb Imperiai Tobacco of Canada_———____- 5 10% 10% 100 9 Jan 11% July 
Easy Washing Machine B_.--------- * . os 100 5 Jan 9% July ee Sees ee Heegs: Seely = ree a. plaid oa esa 
Economy Grocery Stores ° 178 17% 17% 100 14% Ma 17% Oct ag om 2 Fe 27% Oc 
esis tana ST nee common_____- 5 10" 93, 105 62,100 134 pad 11% Sep Indianapolis P & L 54% ‘preferred. i100 113% 114! 60 106 Mar 114, Aug 
$5 preferred . 954 944% 95% 1.600 83%, Jan 96 Oct Indiana Service 6% preferred______ 100 52 52% 50 424% Jan 6642 Feb 
$6 preferred bd 98% 9634 98% 3,500 8814 Jan 99% Oct 7% preferred ~-100 52 53 ¥2 40 46% Jan 70 =6Feb 
Electric Power & Light 2d pfd A___._ * 60 56%2 60% 1,050 46% Apr 65% Mar nea Yee vte Pema ree a ig = Cia = en a 4 
tion warrants fs 5 3 1,600 Ve Ma 1% Mar ony Sse nce ope cee mmr ae a 8 ® 8 6 Jun v2 AUS 
lit Corp i oP i ag as, Feb 11% Oct 7% preterre@......_....------ 10058 54% 58 150 27 Jan 63 Aug 
Ficin National Wateh Co_....._.___ 15 35 3434 35 500 30 Jan 38 July Insurance Co of North America_____ 10 8854 88 89 ¥ 700 77% Feb 90%2 Oct 
Elliott Co common___-___---------- 10 13 13 13 400 11% Sep 14 Aug International Cigar Machine e 1734 17% 177% 200 145, Jan 19 Aug 
546% cony preferred___.-..-.-~- 50 ars 46% Sep 51% Aug International Hydro Electric— 
Empire District Electric 5% pfd___100 BR > : aS 100 Sep 103. Oct Preferred $3.50 series____.__---__ 50 21 1842 21% 4,100 7% Jan 22'%2 Oct 
huupire Power participating stock____* ae r = ne 42% Mar 44 Feb International Meta! Industries A_____ bd ‘ eed a age 15% Jan 2042 July 
eeeee Derrick & Equipment 5 105% 105 10% 100 8% Jan 12% July International Minerals and Chemicals— 
Equity Corp common_______------_10e 13% 1% 1% 4,700 1% Mar 15 July Warrants ~——-—.... 9% 9% 10 2,200 7% Jan 10% Jun 
$3 convertible preferred.._..____- 1 41 40% 41 950 31% Jan 41 July International Petroleum coupon shs__* 18% 18%2 18% 7,100 16% Apr 19% Jan 
eae 1 ZY, 1 3 7 ¥, Registered shares__...-..........- e on : Sees fe 16% Apr 19% July 
Esquire Inc 7% 7%, 7% 800 47, Jan 7% Oct . 
Eureka Pipe Line common______._-_ 50 MES E red ash 27 Oct 34%, Apr International Products -~--.. 10 Ble 8%, 85% 1,700 733 May 9%, Oct 
Eversharp Inc common 1 46% 44 46% 1,300 8% Feb 47% Oct International Safety Razor B...._ TE, 2 2% 400 1% Jan 3 Aug 
: : ; International Utilities Corp com____15 21% 19'%2 22 1,600 18 Aug 22 Nov 
F Bre UOT iio eid vrei tsi 50 ; 5lh% 51! 50 48 Aug 5142 Nov 
Lap a ot SSE SORIA, 1 om nna va 1 Feb 4 July 
’ : nterstate Hosiery Mills.__..._..-.... bd ae ‘ piiod . 25 Feb 3044 Aug 
ae Se & nee A RR SC > a. a a 7% Jen = Interstate Power $7 preferred___..____ ° 18% 18% 19% 1,300 7 Jan 2042 Oct 
Fairchild Engine rplane__------- . ame ame Pig . - % Jun + SP : Investors Royalty_.___._..__-________ on Pree aA “% % Mar % July 
Falstaff — ea - oer th Hoon to 3% = 16% os y Iron Fireman Mfg voting trust ctfs___* 19% 18%, 19% 250 17% Jan 20% July 
oe et eae. — . Ye an =e tng 1 a er ‘2 op ryi3 aon Irving Air Chute 1 i 8% 9 800 71% Jan 11 = Aug 
ne 8 y V4 , A a i 
Federal Compress & Warehouse Co--25 eis we ite ae 25% Mar 25% Mar Kallen Superpower m% . « ~ % Jen 3% May 
Fire Association eee) Si ee es -_--10 63 62 63 260 56% Apr 64 July J 
Ford Motor Co 
Am dep — = = 21 6% 6% 6% 1,100 4% Apr 6% Oct Jacobs Aircraft Engine Co 1 4 3% 4% 2,300 2% Apr 4% Aug 
Ford Motor janada— . ; v ‘ Jacobs (FL) Co 3 10% 10 1034 4,700 5 Jan 12% Jun 
Class A non-voting 22% 22 22% 2,000 19% Feb 23% Jun Jeannette Glass Co. e 4% 53 1.300 2% Jan 5% Oct 
oting ees Sin a -- 19% Jan 23% July és Ey ; 
eS Jersey Central Pwr & Lt 5%% pfd__100 100% 102 300 «= 87% ‘Feb 101 Nov 
Ford Motor ©: ‘geal -. 5% Be 6% preferred 100 104 103 104 130 92 = «Feb 104 Sep 
Amer = ss ren ~ ee eee 35 os 100 o-oo 30. po 7% preterred__ low $= 10842 3 =107% 108% 40 100 = Jan 109 «= Sep 
a a i ee 3% 4 800 3 Feb 4% July dulian & Kokenge Co ode 3 pel ns I oe yore Set 
Froedtert Grain & Malt common---_-_- 1 iat ieee eae ae 16% Aug 18 Jan 
Fuller (Geo A) Co 1 18% 18% 19 1,200 10% Jan 19 Oct K 
$3 conv stock S 56%  S6% 56% Bee a ae oe Oe Kansas Gas & Elec 7% preferred__-200 _ 120 July 124 Feb 
4% convertible preferred.___._100 ts 79 80 80 58 Jan 84. Oct Kennedy's Inc *: a , 56; 9% Mar 12% Oct 
G oe Tube & Lamp A____..~.--- -* 255% 24142 26 1,700 = — oe a 
ey Cee es ontdipaie 2 ia j a ¥% Jun ¥2 Jun 
i aan tes ‘an . ‘ Kimberly-Clark 6% pfd___-----~--_ 100 1100S Oct 113.0 Jun 
or ecommon_.._.....- a — as see 7¥e Feb 8 Jan Kings Co Lighting 7% pfd B____-- 108 . : 48%4 Oct 6172 July 
Pa pre ~ —_— 100 as 1642 76% 10 bei = a - 5% pre‘erred D 100 s 43% 43% 50 38 = Oct 55 Feb 
lima com i 3 3 100 va n 5 Kingston Products... I 3% K ay 35 1,400 2% Feb 4 July 
General Alloys Co. > og 1% 1% 100 ig Jan 1% July Kirby Petroleum ? 4%, 4%. 4% 1,200 4 Sep 5% Mar 
Gen Electric Co Ltd— Kirkland Lake G M Co us 2 1 300 3% May 14% July 
Amer dep rets ord reg_ ae | eeit ened iced sie 12% Jan 16 July Klein (D Emil)- Co common __i___.__ ° . : 15% Feb 1642 July 
=. oo Corp omnes. 2 6% 5% 6% 5.300 3M bon om Ser Eicinest (I B) Rubber Co 10 : ee ee A Mor as. Aug 
rred series -- ~~ -- -- 2 May t) ‘orp common. 13 18%4 ,400 2 Feb 4 Cc 
General Fireproofing common ______ ° 19% 19% 19% 100 14% Jan 21% July Kobacker Stores Inc e 3 2 vi ss 1% = Jan 35 = Oct 
Gen Rage “3 C% pid — aay. an aes os 4 pc = a. Koppers Co 6% preferred___..__- —100 rili5 110 §=1115% 1,985 100% Jan 1115, Nov 
Gener door ---- 102 102 102 2 2 Jan t Kresge Dept Stores— 
General Publie Service $6 preferred__* 78% 78% 78% 50 74 Jan 84 July 4% convertible Ist preferred____. 100 a 9542 9512 50 8442 Feb 96% Aug 
General Rayen Co A stock__..______ ° ee Meas al ois % Jun 2% July Kress (S H) special pretessed.__-- 9 g< i We 11), Sep 13% Jun 
"as canteen dake — com___.-} = E ; a os . a = 92” Mar Kreuger Brewing Co a 812 8% 400 7% Jan 9% Mar 
Sscoaivaiamaeeemplioats Me ov 
Gen Water Gas & Electric common___1} ‘> 12% 12% 100 8% Jan 12% Jun ‘ 
$3 preferred bd i 5t 52 50 . 41% Jan 51% Aug L 
Georgia Power $6 preferred__..___.____ bd le ad seeps ése 111 Mar 113% July Lackawanna RR (N J)_--.---.--_ 100 52% 52 53% 1,210 37 Jan 59% Aug 
$5 preferred_- * sou ses et uF 1003%4 Jan 106% May Lake Shore Mines Ltd 1 15% 14%, 15% 4,400 12 Jan 18% July 
Gilbert (AC) common e = 15 15 100 10 May 15 Oct Lakey Foundry & Machine 1 fi 3% 3% 3,100. 2% Jan 4. July 
Preferred bg ai mee oath ade 51% Mar 52 Oct Lamson Corp of Delaware___...____ 5 7% 6% 7% 3,100 2%, Jan 72 Nov 
Slataing MeBean & Co ; oe wr ps Aas 9% Jan 16 Mar sane Sg 7% preferred_..____.. 100 em ; Fe 105 Ya Feb 110 a 
; y Co-------------- “ a ius ae 10% Feb 11% Mar ane Wells Co common____.-----~_ 1 4 13% 13% 100 9% Jan 14% July 
aang nies os . 167 16% 17 5.600 13% Apr 17% Sep tanguntont United Bakeries class A__* : 21 Jan 26% Oct 
odchau Ts ciess A..u... 473% 473/ 50 37% Apr 55 Oct ass B * i , 5 Aug 6\%4 Apr 
$1" preferred oS = Re SS eee a ee  Cembetiale neclomen. Co. ee ee ee a ee ae oe 
ee pare va is an 110 Jun mvertible preferred... ..._.....__ saa , 25 e c 
Goldfield Consolidated Mines_...._ 1 % 3% % 2.300 Y% Jan % July Leonard Oil Development_........._ 25 1% 1% 1% 12,200 ve Jan 1%4 Aug 
"Sonu A “4 ais sins a as ane Jan 8 Oct a. en Pa ce PE SRST AS 2 31 31 100 = Aug 31% Oct 
-- i an Bae oa x40% Jun 82% May ne Materia _ oe : 14%, 15 1,400. 0 Apr 15% Oct 
Gorham Mig common 10 39 38 39 200 30% Feb 39 Nov 0 Ee RS a ee 10 1334 13% 13% ,200 10%4 Feb 14% Oct 
Grand Rapids Varnish 1 Bs 7%. TM, 100 458 Jan 8% Jun Lipton (Thos J) Inc 6% preferred___25 LS ‘ 22% Feb 2742 Oct 
Gray Mfg Co. _ 5 10% 834 10% 4.500 7 Jan 115% Feb Lit Brothers common ___.._____._____ bd 2% 3 200 1% Jan 3% Jun 
Great Atlantic & Pacific Tea— Loblaw Groceterias Class A_-.-. bs L wit ai is 18% Jan 2344 Oct 
Non-voting common stock_.-----_~ - 91 90% 91 275 83 Jun 93%4 Mar Locke Steel Chain_ 5 18 += 18! 200 15 Feb 18% Nov 
7% ist preferred 100 130% 131 150 130% Oct 13642 Aug Lone Star Gas Corp common_____.__10 10% 105% 10% 3,400 8 Jan 10% Oct 
Great Northern Paper 25 35% 3534 36% 300 29% Jan 37 Oct Long Island Lighting common_-_______ ba 1% 1 1‘ 2,000 i} Feb 1% Jan 
Greenfield Tap & Die ” 10% 9% 10% 6.600 65% Feb 10% Nov 7% preferred class A___..--.-___ 100 T1Y% 6734 3 550 51 Jan 79 Oct 
Grocery Stores Products common..25e 5% 4% 5% 800 3% Mar 6% Aug 6% preferred class B_.._..._._~-. 100 64% 61% 68% 1,825 49 Jan 72%2 Oct 
Gulf States Utilities $5.50 pfd___..__ Me as eat pi 108 Jun 111% Jan Louisiana Land & Exploration.__._.__- 1 8s 7% 8% £28,700 6% Feb 8% Nov 
$6 preferred i A wast was a 110 Mar x115 May Louisiana Power & Light $6 pfd__..._ bd or er aaa seas 109% Jan 114 Oct 
Gypsum Lime & Alabastine-_---____ as a a3 Bigs 6 Jun 10 July Lynch Corp common 8 31% 31% 31% 50 26%4 Mar 32% Oct 
, ; Manati Sugar optional warrants__.__.... 1 1% Jan 2% Se 
Ren amp Go ETT -8 934 9% 9% 400 5% in 10% Det Mange! Stores 1 sete 1 i 1434 poe 5% Feb 16 Oct 
Brid ae —- =a ~ 18 an eonvertible preferred_......._..* aig fan’ wes ah 81 Jan 98 Oct 
iesthond Mabauete Laait aan onan n= 100 «27% 26% 27% 550 x19% Mar 27% Nov Consolidated Mfg Co_-.__- a are ee Soh ge aes 3334 Mar 
Ra Re cits... 3 -- gay -- 47 Jan 55 =6Oct Marconi Internat Marine : 
— > woe Tust <= -- 1% 1% 400 1% Feb 2% July unication ©o Ltd___-_-_____ £1 aes ee ps 5 Jun 5% Aug 
Hat Corp of America B non-vot com..1 9 __ 6% 6% 700 th ine 1% 4 ; Sten mae 1 eo om ne ue 4% ion 1 Sep 
hae we 4 n 3 e. e ps ae oo: igs a n 0 ep 
eo 3 
Secon nauk aeanee common. 5 6% “ee “om Soo “ae = os ee Sinsn Ueilistes: Ansdetation’ ¥ § v___-._1 re ~1% i% 390 A Bd 7 thy dst 
6% Bietmeaen ee 45% an = an n a” ay Massey Hatris common .. : 1% 7%, 7% 1,100 i te 8M gun 
‘ Co pe dan McCor SOS ee ae a ? 65; 6% 6% 1.900 n 8%4 July 
man eno -_ es G%"- 8,000" |, 0 men 9% July McWilliams Dredging © 10% = 10% 10% =: 400 8% Mar 13 July 
Class A —, -- -- -- -- Ry Jan 19 May Mead Johnson & Co_. ¢ 154 154 20 138 «= Jan 165 Oct 
Helles Co camamon — prea ag “% Jan 13% July Memphis Natural Gas common______ 8  -4% 4 4% 1.300 3% Jan 45% July 
5 % preferred ww aR Sen 100 pe 104 as 104 % 10 1a ~ saa May Mercantile ile Stores common__..___...__* ieee 85 85 100 © 41 Jan 85 Oct 
my Mol Co participating’ A> "gt" “ar xanga, MR et Mace Chasen, @ Reet 88 Bh tak By Sa, Sep 
, ‘ : Ve 2 8 7 
Whe eon a naar ra ~~ - oe 100 Bs. Aug sis, Ost Pod A preferred. 100. i a=, ee * ‘aug 
jo jo0Cls«édR ro 4 Aug essabi Iron 1 4% 3% 4% 9.500 4 Jan 4% Oct 
ont lye ny ape 5 pg gamma si, - en = * — 2 a Bh Metal Textile Corp me re ee _- 2% Jan. 4 May 
Hollinger Consolidated G M.----9 | 9 9% 1,200 8% Ma is OEE Be cep rage A ogee om 2.9% 0... on ons 
Holophane Co common 15 15 "100 13% M 4 a 2 be item Baism 66: preferred...» rey ee ae ps Pre: 5 Read 
addais tan om « Mar 1542 Jan Michigan Bumper Corp___________._ 1 35% 35, 3% 400 2% Apr “4% July 
— -- -- ~« 12 Jun 13. Mar Michigan Steel Tube. 2:50 1 f x, 4 A 9%, O 
Hormel (Geo A) & Co common.__...."\ _. 36% 36% i060 33s 40 M 8% & o% 450 ; oe oor 
Horn (A C) €o common__.._..______? pas! we ar oe 3% Jan 9 on Michigan So pte Co bel 1% 1% 3% 1,500 1g Mar 1% Oct 
Hern & Hardart Baking Co__..._- oa, Boge ‘ 116 Jul 119 A Vo cnr * 8'2 8% 8% 1.900 a 9%" Oct 
Horn & Hardart ° 30 Ys 295% 30% 550 25 1 an ~~ A pr Mierematic Hone Corp 14% 14% 14% 1.300 5% Jan 15% Oct 
8%. preferved ide 110 (2 po ‘a8 ¥2 Nov Mid¢le States Petroleum class A vt ¢_ i Ee ay tl, ak Jan 1334 May 
tei ae = -~ g Ye Apr Class B vte 25% 2% 2% 700 1% Jan 3% May 





For footnetes see page 1993. 
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; STOCKS Week’s Sales STOCKS Week’s Sales 
New York Curb Exchange Range for Week New York Curb Exchange Range for Week 
of Prices Shares Range since January 1 of Prices Shares Range since January 1 
Par Low Bigh Low High Per Low High High 
Middle West Corp common... 5 11% 12% 8,100 9% Jan 12%, Oct Poem Trettte: CO 5. caddnnwksiwe 2. 50 ~ 3% Jun 
ptm set ae ee = conv preferred__* 15 16% 450 8% Oct 17% Oct Penn Water & Power Co___..-_.--.-- 54 5542 1,300 68 Mar 
idlan eel Products— Penperel Wie Ce. sink neeomans i60 144 144 150 158% Se 
$2 non-cum dividend shares... ad 24% 24% 50 20 Jan 2514 Sep Perfect Circle Co_ ° 36 36 50 36 naan 
Midvale Co common-____-___-------~ bd 27% 2842 625 23%% Apr 30 80=«6July Pharis Tire & Rubber 1 10 1154 2,900 11% Nov 
Mid-West Abrasive__._____-___-___- 50 2% 2%, 1,000 15¢ May 2% Aug Philadelphia Co common._._._....... ° ins - 11‘ Aug 
Midwest Ofl. Co.................-.- 10 B82 8% 1,400 8% Jan 9 July Phila Electric Power 5% pfd_....... 25 2834 29 100 33% Jan 
Midwest Piping & RRS les bd 24 24 50 15°4 Jan 24 Oct Phillips Packing Co~ y ° Te - 7% 200 8 July 
Mid-West Refineries._............... 1 r tee ia es 1,300 2% Feb 3% Oct Pierce Governor common ____.......-. ° 1642 20 5,400 20 Nov 
Mining Corp of Canada_._.___________* 13 18 200 1% Mar 2% Oct Pioneer Gold Mines Ltd___..-...._.. 1 3 3.4% 9,600 3% Aug 
Minnesota Mining & Mfg__..-.-.--.- bd 64% 66% 350 52 Mar 66% Oct Piper Aircraft Corp com... __-~~ 1 3% 3% 2,300 4%_ Oct 
Minnesota Pwr & Light 7% pfd__..100 104 104 60 97% Jan 105 §=July Pitney-Bowes Postage Meter... od 814 B82 400 9% Jun 
Mississippi River Power 6% pid__-_100 aa . ee 109% Jan 115% Sep . 
Missourt Public Service common ___-_-_- ee zi 8% Jan 12% Oct Pitts Bess & L. BW BR... 50 : ee * 43 Se 
Mojud Hosiery Co Inc.. a F 13% 13% 200 135% Nov 2842 Sep Pittsburgh & Lake EBrie_......_ ...._ 50 65 68 1,440 68 Nov 
Molybdenum Corp_............-.-... 1 9% 93% 1,100 8% Mar 12 July Pittsburgh Metallurgical 10 10’ 11 550 134% July 
Monogram Pictures” coniiaa eek atdhieoehlh : 3% 3% 6,900 2%. San Sh Aug roe eomtng Poca > song aniiitsisnlaanpistics sia * 117% 118 300 121% Jun 
=. he Serta eee ‘ : ¥q Fe % Aug easant Valley Wine Co __- ~~ .....___ 445 415 300 5% Jun 
Montana Dakota Utilities_._._.__..._- 10 9% 9% 200 7 July 934 Oct Plough Inc common-_-_________._.. 7.50 mit é St 17 May 
Pneumatic Scale common____.._.___ 10 o . . 15 Mar 
Montgomery Ward A__._----~----~-- ° 180 182% 90 165 May 18242 Nov Polaris Mining Co 25c 2%. 3 14,400 4% Jun 
Montreal Light Heat & Power_.. ~~ bd 17% 17% 100 15% Apr 19 Jun Powdrell & Alexander_._..__________ 5 11 11% 1,800 11% Nov 
ceeantiae teat Deteek caekanen ak ici om gtr “ ‘ - en Th — = VY yt Power Corp of Canada ° 2 ri 7 July 
“Fr common... 5 “74 ’ an un 
Mountain Producers_.--------.---~-- 10 614 6% 1,300 5% Jan 6% July Pratt & Lambert Co bd 30°%4 31 150 34 July 
Mountain States Power common -____ a = i 18 Feb 2342 Oct Premier Gold Mining..._..._...-_--_ 1 1,'; 1'% 5,200 1,% July 
Mountain States Tel & Tel_4-..-.-- 100 a ate ere. 127 Apr 136% July Prentice-Hall Inc common ° ‘ =e — 8 
° 48% Jun 
Murray Cre DEG: Se... tener are i ae % 13%4 Jan 19 Oct Pressed Metals of America__.._.._-1 1134 12% 2,500 13% Sep 
Muskegon Piston Ring_.--._-...-_- 2% wis 3 o 11% Jan 14% Sep Producers Corp of Nevada 1 ss 1 2,400 Ye Mar 
Muskogee Co common- — oa ts 642 Jan 10% Mar Prosperity Co class B ° 11% 12 900 13. Oct 
6% preferred -—— 100 rm 2 eek 64 Jan 80 Mar Providence Gas ° Se -< 844 Oct 
Public Service of Colorado— = 
6% Ist preferre eae eae pees x1ll Sep 
7% 1st preferred 100 Sod aan iw 118 Jun 
Puget Sound Power & Light— 
Nachman Corp —- ° 18% 19% 400 14% Jan 20 Oct Common —__. i 10 13% 14 7,300 14% July 
National Bellas Hess common_______- 1 24 4,100 1% Jan 2% July $5 prior preferred______.......-.-- ° 105 1064 350 106% Nov 
National Brewcries common__________ s 33% 3% 50 28 # Feb 33% Oct Puget Sound Pulp & Timber. .-.----- ? 15% 1 100 17 May 
pe | SERS ERE eee a ae 25 : # 35 Jan 35 Jan Pyle-Natiocnal Co common 5 =< - — 14% Oct 
National Candy Co_________________ . fee : ee 35 Jan 441% Mar Pyrene Manufacturing 10 -_ —- -- 13% July 
SF eeeeeeaee a ee ae 
aceite cletgialeb dep taiencivenidier ; x11% Sep 2% July 
National Mig & Stores common-_-_-_-_ .. bd 7% TY, 100 4% Jan 7% Jul 
pape Pos ange Ramee ris uadbaieed 1 15% 15% 100 10 : Jan 151% Nov Q 
cts teen aie vee ee ° sors. 10% 290 Pte a ee a Quaker Oats common . | 79% 81 260 85% July 
National Sugar Refining_.-..----.---° 22% 24 1,400 18% Feb 2546 July oS ee we saigec = ih aee 
National Tea 542% preferred___.___.10 9% 97% 50 8% Jan 9% July Gecies , FONE: Gn iia ee eh ys cesta 
National Transit... a 12.50 13% 14 600 1154 Jan 14% Oct 
ines wee Meee ae gS ae. a oe 730 July ' R 
PO. <o-sntesstaigioaipias 5 57% 1,200 3% Jan 7% July 
Navarro Oll Co__ a 27% 283 400 26 J y 
Nebraska Power 7% preferred______ 190 112 112% 150 110 May iia . gone Radio-Keith-Orpheum option warrants. 1% \1% 4,800 1% Jan 
eee. es FOP WG. ce ° si é 3 85% Apr 88 July Railway & Light Securities \ 
Nelson (Herman) Corp... -...... 5 10 10% 200 45, Jan 12 Oct Weting: seme ine 10 15% 15% 25 160 «July 
Neptune Meter class A_____._....... ° 9 10! 400 6% May 10% Oct Railway & Utility Investment Bison: 1 1 1 700 1% Aug 
Nestle Le Mur Co class A__.-....____ ¢ ae ‘ ii 5% Jan 9 Feb a — Co. yp en a aan ae ae bend. — 
aymond Concrete e common____._ 22 2: 3 8 
New England Power Associates_..__...* 6% 6% 715 3 Jan 7% Apr $3 convertible preferred bd ae el ; ees 55 Oct 
6% preferred Bias 100 62% 63 275 47% Jan 64% Oct Raytheon Manufacturing umamener 41% 45 4,500 45% Oct 
$2 preferred_ bd Bik lao ‘oui 18 Feb 21 Aug Red Bank Oil Co 1%. 2 4,000 2% dan 
See ee oS ee ea wo “oc 
eee e ee emo nn 12% 13 200 6 Jan 135% Oct ance Ele ngineering____-_ a = 
New Idea Inc common_____-._....__. ° 19% 19% 100 18% Mar 21% Oct Republic Aviation 1 5% 63%, 27,300 6% Sep 
New Jersey Zinc_._-___---____-___-- 25 65% 66% 600 54 Apr 6634 Oct Rice Stix Dry Goods vg 17% 18 600 18% Oct 
a sea y ag mre EEE Pe 1 2% 3 700 2% Jan 3% Feb meee men nena aeRO Pim aa : a Fig peed 
e ts : 35 Mar 375% Oct ichmon adiator___ u ,200 uly 
N Y¥ Auction Co common_____-_---~- ° 5% 5% 600 354 Jan 534 Nov Rio Grande Valley Gas Co v t c_----- 1 M% 3 100 1% July 
N Y City Omnibus warrants 9 9 75 7% Jan 10% Mar Rs ai s 
N Y & Honduras Rosario_._..._-..- 10 5c sg ws 21% Jan 305% Sep Rochester Gas & Elec 6% pfd D_.--100 107%% 108% 20 109 + Sep 
N Y¥ Merchandise 10 14% 15 550 1134 Jan 15 Oct Roeser & Pendleton Inc___...--....-.* 12% 12% 100 15%4 Feb 
N Y Power & Light 7% preferred__100 fi ai yi 112% Jan 117 Jun Rome Cable Corp common_________~~ 5 13% 13% 500 14% Aug 
x  ghippuitding orp ee ee Rect Petroleum 60. o% 3h" ae 2 aug 
ny Founders, sheet anal 16% 17, $0018, Jam 17% Mar. jae etree Sheet te oes a 
109% 1091 10 108% Oct 111 Jan ovary 1 jo pagal cmemiatma mae & , _ 
N Y Water Service 6% pfd__.___. 100 66% 66% 80 60 . May 15 Jan Royalite Oil Co Ltd . 1642 1612 50 18 Jan 
Niagara Hudson Power common___._ 10 3% 35% 35.400 2% Apr 3% Oct Russeks Fifth Ave__- 2% ~ 2 — 10% Oct 
5“e ist preferred 100 89% 9234 1.250 7442 Feb 9234 Nov Ryan Aeronautical Co_.___...-......1 47% 5% 3,200 5% Oct 
5% Bd pratesred ——————-_- estan 100 79% 79% 10 65 May 79% Oct se oe apg oe 2 lien RE . Sse. She ae aan. 
ass onal warrants... as x 1 1,100 Ye Apr Mar yerson aynes common-_—_______ 34%—° 358 ’ Ye Aug 
Niagara Share class B common. _.___— 5 Rie ° s z wits 534 San a Oct 
Class A preferred 100 . aS 105 Jan 107% Aug 
Niles-Bement-Pond -—................ ° 13% 131 4.700 10% Jan 147 ve Jul 
Nineteen Hundred Corp B 1 9% J 12% S “ 
! narea Corp b_--~--__-__. - -- an Y2 Sep 
Nipissing Mines 5 1% 2 2 500 15_ Jan 2% Feb 
; . ‘ q St Lawrence Corp Ltd ° va 3% July 
Noma Electric 1 13% 15% 4.100 44% Jan 15% Oct Class A $2 conv pref 50 16% 18% 2,500 19% Oct 
North Amer Light & Power common _1 13 V% 600 Ye Jan 1¥% Jun i y 5% 
a: -anamenel ; 4 6 St Regis Paper common_______-.-_~- 5 5% 5% 8,400 6% July 
P = 107 109 200 103. Jan 120 Apr Salt Dome Oil Co 1 B42 9M 5,100 10% July 
North American Rayon class A... ° 32% 32% 100 27% May 37% July ams 1 
Class B abe N po ies a 28 rm 37. July ee aa Corp conmimon__._ 1 454 5% 1,300 6% July 
: B common-—-_-----.----~--_ ‘8 2 avo i 0. “eR 5 3 7 t 
6% prior preferred____._-....-.. -50 - -— -- 52% Mar 54% Mar schift on common s ed fe P ; = a se Ho 
North American Utility Securivies____* mers : 5@. Jan 1%, 2% 25% 9 
Slestineen: teen) Penns OG 5 om hb Aug Schulte (D A) common 1 2% 2% 2,900 3% May 
aM «A... 1 ge Se -- %e Jan 5% Apr Convertible preferred 25 6342 65 350 75 Jun 
itm 4 50 9%4 10% 1,500 1 is Suiy ae fas Scovill Manufacturing____..__..._.- 25 3342 3354 1,500 35% Aug 
-- ents -- : ar Scranton Elec $6 pfd_____._________ * nee Ses a 114 Sep 
Northern Indiana Pub Serv B% pfd__100 104 104% 15 10342 Sep 10442 Sep Scranton Spring Brook Water Service— 
re States Power class A-..—--25 14% 14% 3.000 7% Jun 15% July OG. WUMINONE ae nits rain’ 88% 89 90 93% July 
Novadel-Agene Corp 27% 27% 200 23. Jan 27% Oct Scullin Steel Co common ° 9%4 10 500 12% Mar 
Securities Corp General 1 4% 5% 2,800 5% Oct 
Seeman Bros Inc bd x Tae: “* Jun 
Segal Lock & Hardware 1 2 “2% 3,900 2% July 
Seiberling Rubber common_._..______° 9 91% 900 11% July 
Ogden Corp common 4 43%, 45% 1,000 3% May 4% Oct Selby Shoe Co__- ° is: 39 100 22 July 
a me 51 eae > o> seam 8 22 22% 500 18% Jan 24% July pay ere Fomine Inc common_____- 4 rae | 5,400 , a 
rio Power % preferred________ 114% 115 60 112 Feb onvertible stoc 8% 91% =. 2, 500 ug 
Ohio Public Service 7% 1st pid_--_100 eos acco ae gle = bind $5.50 prior stock 25 1 8 750 81% Aug 
pi. “ 1st Seoteered 100 Z fat ay 108 Jan 183° Jun Allotment certificates 75 78 150 8042 Aug 
ahoma Natural Gas common ___-_. 15 28 29% 600 18% 3% 
Oliver United Filters B ° ae rs Y + a 29% “Oct Sentry Safety Control 1 na Pou Be 1% July 
- 6 Aug 7¥%q Mar 
Omar Ine 1 v2 3 = 8 Feb 9%. Se Serrick Corp class B. 1 OTS fa! 6 Aug 
Overseas Securities 1 10% 10% 200 += 6% Jan 10% Oct Seton Lesthercosrmor “ --  -- ~~ ge Age 
. —— _ ey NR 3 3 700 3% Apr 
nigin Water ower_.._____.. ° 131 3 100 13% Jan 
Se —, orbs ais 25 1017, on : 400 pons Aug 
: eum pfd series bie snanpeinemnesies OD 113% 113% 100 115% Feb 
Pacific Cat. Co common pe 1s Je Sherwin-Williams of Canada_.._.____* oe as ft 17% Oct 
aenceestemeseneneenan eae pepe id See te -- n 15% Jun Sick’s Breweries Ltd  _.___.__ * Aug 
re ae wer oh Ist pfd______25 36% 3744 1,400 35 Jan 38 July Silex Co common_________.-_____.__ ° 14%, 15% 2.025 16% Oct 
Pacific Lighting $5 preferred * 10793 1081 150 106 “ Mar 109 a May “collides z ‘ oe 
> aia ce _ / (2 4 ay $3 convertible preferred__......___® Fy aie 2 
pepe eau & oe a 7% pfd_-__.100 109% 110 30 <— ae — a Simplicity Pattern common...____.._1 3 3 100 a iu y 
— ie -- e Singer Manufacturing Co__._.... oe , ‘ 
$1.30 Ist preferred . Ri ae kp is. Jens 20% May sine Manuf & a 100 27542 182 100 282 Nov 
Page-Hersey Tubes common ° 87 87 1 aed igen ica: Coane Oct 
Pantepec Oil of Venezuela Am shs.... % 73% 3 aioe dimer dep fobs ae; Tegis £1 ees: on fg 
es pings fa a m shs_.-- 7% 7% 6,800 6% Apr 9 Jan Sioux City Gas &,Blec 7% pfd____100 112% 112% 10 112% Oct 
Parker Pen Co ; me gy ~- 6% Mar 9 July Smith (Howard) ‘Paper Mills_.._... -* sit Se an we. 17: "Oat 
Parkersborg Ria & Reel 0 34% 34% 50 24 Jan 34% Oct Solar Aircraft Co 4%: <6 21.700 6 Nov 
Patchonus ¥ireouth eae eithentec aoaastnen de i 175% 18%% 1,400 16% Jan 22. May Solar Manufacturing Co 1 55, 5 7; "500 6% Mar 
Peninsular Telephone common : et Bas, oR <> Mee Sonotone Corp 1 27%, 3 2.600 3% Apr 
Gna mina: oe -- ~= 34% Jan 39  ~=Sep Soss Manufacturing common_________1 8% 9% 1.800 9% Nov 
Pennroad Corp conimon 7 oe * 3 rtd — ane = ae South Coast Corp common 1 wa Be ae? a 3% Mar 
Penn. a7 4 ’ 8 Ye Oc South Penn Oil 2 By, ‘ 4542 Jul 
$2. co “ $5 series pid_* 78 678 255 64% Jan 78 Oct Southwest Pa Pipe Line . 41% 43 200 x July 
Penn Gas & Elec aha ee ns 46% 46% 50 so. Mar 46% Nov Southern California Edison— Dae My i 
Penn Power & Light $7 prefered ~~” nd 2% 2 300 Ye Jan 3 Oct 5% original preferred 25 41° - 41% 240 44 Sep 
$6 preferred. prgrurred......® 107% 109 210 9442 Jan 109 Sep 6% preferred B 25 31% 3134 100 32% Aug 
Penn Salt Mfg Co i. 10442 106 4c 90 «Jan 106 Nov 512% preferred series C________._ 25 or ee" 600 31¥%e Feb 
(New) ‘common a 186 186 25 160 ; Jan 186 = Oct. Southern Colorado Power class A___25 ni Na sc 2 July 
akc a apa tebe artes 37'4 37% 50 37% Nov 374 Nov 7% preferred 100 wae ih a "7 July 
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For footnotes see Page 1993. 
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| NEW YORK CURB EXCHAN 
STOCKS RANGE F 
N , . . ANGE FOR a kc 
ew York Curb Exchange wees Week's pasa WEEK ENDING NOVEMBE GE 
Gain Pet Range for Week ste if 
South Par pom Surrey Caedy R | 
ern New Engla Low H ange since . SLOCK ' 
Souchern ae aoe = igh tan January 1 New York Curb ties Friday - 
eee Ce 10 ae ang = ee ee High — Last wore Sales 
poy + ESN ce a a a Re meER 10 9% “9y%, 91 as 53 ‘ y 131 Oct Sale Price of ange for Week , 
paiding el oe ieee 5 ll‘ 107 . ie 300 8% un 934 Oct West Texas Utili Par Prices Shares 7 
P= es 1 11% iy ae 600 Qi, _ 9% Aug West Va Coal rg Fo preferred : Low High Range since January 1 ‘| 
i; Mas ae y 48', mae 3 1,600 1 13 Jul fesvern Ai - © dese Tia 2k i -- Low , 
Stahi-Mey P ° 2 47'e 48% 5% Apr xa) y Ce 5 93 ae High tf 
Racca’ mrewine Cc is - is 5% 1 100 40,— Jan baie vo Westar Maryiana Ry 7% les uid. 10 J 12 tate 20% 1,200 ae Apr 112% Oct {1 
Standard C € C0............. 2.78 ‘5 -- site , 342 May < Oct WwW Tablet & Statio st pfd__100 ~ ie 12‘. 6,500 pang Jan 105% Oct ti 
me sa erg & me common 1 16 1 1 600 2% Jan rin Oct bn meter Coal nery cori_..__® 115 115 10 7%, Apr a if 
preferred__________--_1 16 1617! %& Feb Ya Juke estmoreland ime___--2._2=~~~~~ aan te ighe 84 Jan 16 fae 
f Standard D weastinl 26'2 26% 261. 800 6: dam 1% Apr La ge na. au ie peed 2 ’ 1834 Mar =. ye i 
$1.00 a iginios 0d pro common_____ 1 : 100 18% Jan oo 7 ichita River Oil Corp A ne a ane ] i TF =i nie 4 Jan 28% aay 
Standard Oi tates ee eee 20 ~ 3% 33 ee oT ee hag 10 . 1% 11% : 6 Jan 20 ¥ A 
Standard wor A setae 2 ee 10 187 19 20. a 2 Jan 33, be nee (RC) & Co_ ‘ he: 13 500 2% Jen 11% Oct 
Standard Poy —5 eo pid ed 100 ” 187%— 19 " 16 Jan 8 Aug Ww Lams Oil-O-Matic H Bote ee ee eee ad i 8 Feb 13%. § ; 
Commeor: pa Sf eee i --  -MA% 112 700 17% Feb 20 Aug wihne Products Inc eating......_ ° ay ph? v2 Sep 
Preterred — iia nies neesacpaenael vig V4 3% 5 as 108% Jan th July Wiscanen Elec common B Spa A ermmenmainsventes 1 4 5% 5 300 8% Jan 14% July 
gtandard sort oes e o3* 3g “100 Ya Jan Py ren eiteortas id & Light “48 baciee - ll% 12% 150 a ~ 7 Oct 
tandara Silver Lead__...._..... 1 121 96% 45 vs Apr As & WwW ortland Ceme --100 as ee: -- e 12% Oct 
Standard Tuve “ 1 es 115% 12! 50 54 Ja vs July oodley Petroleum nt___---____10 es - 2 re 5% Jun a oe 

j ciass B__ 1 A ‘ 400 n 99 Weeleunkh (@ Wi tua. - sh ae 110 6% Jan 

q Starrett (The: Corp votine trust ctfs._ i a7 . ‘ is Va 5,000 7% Jan 13% pss pete (F Ww) Ltd — —e ee 4 one 93 Jai ks 3 Y, Apr 111 Apr 
Steel Co of Ca g trust ctfs__1 2% 2s Ve May @ July ican deposit re 1 10% 80 4 Jan es 

: Stein nada ____ ‘oxi 3%. 27 1 200 1¥, fis July Wright Hargre ceipts______ Ba 0 7 Jan ; un 

{ OSs oe Se eoamen AE a ene : oor 256 July aves Ltd_____ WS : 14% May 

—— ii —_o P & Fe 3s gat OE es a tr ee 3} ea NTs = P 
6% 1st Seoterena Ce eterno we gs eee | "S ~- ivan , 90 5315 Mar 3% Oct : 3 3% 4.700 7% Jan 11% July 
5% 2d preterred____ 45 50 wie 8 8% 500 13% Jan reg ad , 7.98 4% July 
Se ea ae a 20 ait -— oe | Jan ¥ ct -_ 
Sterling Aluminwi - au a2 - 43% Ja 9% Sep 
Sterling ai Ne og SA ntnites -" 12 a 12 Jan - apr 
Sterling Ine - a= 3 11% 12 wean fa Aug vee voBONPS 
son (J B) C 1 _ 2 §¥ Jan ew York © 
mtroaek ‘Hugo? > weer -- bd a Bs 3 ° 2 and 3% Jan - — urb Exchange Interest ore | Week’s Range 
oulheps y+ FB o common.____. : ot 15% oe 225 au eb - Oct am Period dnt eves B Foab tw bid Bonds R 
gullies Machinery.——————--—_——_ ‘to -3 eae : 600 % Feb pd Berican Glas & Electric Co on & Asked = Sold a ln am 
Su ci howe, V2 24% 24 = 111 4 Au 4s sf debs___ = w Hig 
Superior Port Cement class B com 2 he wee a oR oe 141% July 3%s s f debs__ 1950 yey h so. Low High 
7 ome ns. anaes Be 2 400 12% Jan 26% Oct PP cnn cg of ee <3 1960 J-3 102%, 1024 1024 
- 10%, 103 eee te hee oe Riper, See, BS. Aap an 1970 = -M-s -- $108 109 8 102% 105 
: 100 9% A 15% Apr er Writing Paper 6s___.______ 2016 J+J 110 110 - 106 108%; 

i 4 Apr ll May Appalachian bw wa St 1961 5-0 104% 104%» 1043 14 106% ete 
Taggart Corp common T Py nt a Pow deb 6s 4S__--__ 1970 I-J ; 101% 101! 2 10142 1047, 
Tampa Electric Co * , SAs. lated Elec 4%s_____ --------2024 A-O 109'% 1087, 109'%4 * 99 102 
Reet Same Hk By th en a a ac 

xas Power & Licht 7% afd aa e 4 Ye 2 = 2 58 ws 927, 93! - 2 12 
rexen Of & land Ge eee ae ne SS Feb 6% Sep AConv deb 4%s__-____- 1948 0 M-8 te 45 79% 95 
Textron Inc Co ied | -- ee 3,300 12% Jan 26% Sep Pp rid eli Or Be re 1949 J-J3 : 26 «626 
Pte Mites tie cee -- 63 ey = 114: 24% Jul thenien Ss 1950 26 26 ane 1 23 
ed Mie eden 1 " e 63% Yo Jan y enture OS -.--. F-A aa 267% 29 
Tilo Rooting Tne common = 11% Te 115% = ‘... or soe May a wesistered = 1968 A-O 27% 2749 27% zs 23 «29% 
ishman Re << 7 va 25! : TY, Oct nv deb Sites______ - 26 26 2lo 7 23 291 
tinea ik ane & Construction__ ; 9% 93, ets 50 19% pad 12% Sep Assos T & T deb 54s A___... 1977 F-A - 2534 25%, 35 22% 29. 
Tobacco Product Stocks —_-._______- 7% 8 Qt, 5,000 6% Jan a Oct tlantic City Elec 3%s___--______ roe M-S att 2615 264 ; 23.27 
Obacco Se P Gaba Ta ata — we re ’ 1 “4 July aR I saree 64 % Pa 995, 100! , 22% 2 
p pare jag td Trust Co Ltd— ~---* aa a leu a 57 V4 ped 9% Oct a Telephore of Canade M-S 2 $1065 00'4 30 85 ve ae 5 
i - — dep recs oer a ee +-- : i 3% Feb ec Jan pn cation * shoe appr Ha 19 : 5 OR, ed : 
odd Shipyaras AB asitoncineniiunisiias ‘ : 2 Jun B * 2 BPRS aapamascmmarty yo 57 J-D j 
i] Toledo Edison 6% p: “Se a ae - | 9% Feb 1 Bieleets ter asus cae. « ae 113% 113% 114% Se 
% preferred. preferred_______ iu0 69 71% ~- 1% Jan 3 Oct Bost wma... 1998 Q-F (1191194 om 113% 115% 

i Tondneh Mining oF dete 100 PR ie ho, 50 58 Feb 1% July on Edison 2%s_.__.......... 1962 A-O $155 «180 ‘ 119 120%, 

: Trans Lux Corp ag TET TAS ae w a -- 106 July 80 =July callie eee a 1970 J-D $109*%, 112 150 §6©150 

Trauswestern Oil Gi x 1% 1% 1% sa 113. Apr 109% Feb Senki a Northern Power 5s 102. 10214 - 105% 108 

' Tri-Continental 0D ...ccncmne 10 32 3% 33 200 1 Ja 115 Jan tral Tl El & Gas 3% ~-~~—-1953 M-N : 9 1014%% 103'; 

Trunz Inc warrants... _ 26% 2314 ti 1,200 6 sean 1% Aug §4 Central States Electric 5 RRR ET 1964 J-D 103% 102% 103‘ = é 

i Tung-Sol Lamp Works. Sa “om 4 s _ 16,000 18 V%e San 4% July c O5%s _.--__..... peateemce ts 1948 J-J se 1064 106", 29 99% 103% 

80c convertibie ee iia ie I ; : 300 re ga 26% Oct entral States Pr & Si bike sigh igen M-S S24 50%4 53 rat 105% 107 

: rred___ mt? 7 a3," 98 dng : 1% --1953 5342 51% + 36 ¥ tera 

eee ee Ps ae wie Ph. 300 ge ser 10% oa ps sorte Rys 5s ctfs J-J 100 saa 4 A. 124 f 2 nese 

2 2 inne Os be hice. ms 2 
eo 13% July neinnas 6t Ry 6¥es A 1952 DD 64% 63% 64 gL Roti 

. 4 TO eisai cree whip = 2 ; ‘ 34° i 
Udylite Corp... 3. ° U ag gy ar ee ee - ane 104% ‘Ms 201% 408 

h yom: Bupientinn. Coed moana’ 57 F oe ae wendy: aecmammat met ee 1950 ig hE eke Yao; ae 

H ante Maine oo ‘“ rn ; + Bay 618 4,206 . ia “«....:. 1958 yd 104'% 104 ‘ we 2 994 ye PD 

i U i eee 40 47 44 2% 1.000 2% Jan GY, Consol Gas E] Lt & Pr (Balt). 1969 103 %4 103! be 97 98 ¥, See 

2 pe Stk Yds of Omaha A eb ea bd 61, 4% 5 1.000 2% Jan "ay, feet 3%s series N t & Pr (Balt)— 4-0 - 104 104 ’ ee ‘ 34 975, orf 

; wee iat oa. | CC 2 6: 47 ’ yy, ul Ds Batts sratenth em ection 78 

1 United bene id Products_______ --100 aay 62 400 fee me 73% Pes me ref mtge 3s ser P______.___ 1971 J-D 10 98% 1047, 

4 United Cigar-Wh common__________-* 1034 11% ~= 66 Ma 7% Jun PR Fe mtge 2%s ser Q__..____ toon J-D — | oe oe 2 

f $5 preferred elan Stores_____ ide = 2315 2931. 1.6 Me Jue ou% Sep Gen age. 6ies. (Balt City)— ‘ J-J aaa 108!» s rad 111 

; Prior preferred___ REE v4 13, 1% 14% J % Oct Co Fai m : ‘ 2 1034 mv 4 108 

i United red. ; ; 91 s 20,100 Sle 25% Au ntinental Gas & E] 5s____ 954 A-O 102% 104 

; United maitie Com eines 20 17% Re 5 an — “2% Mat pan oo 5s $———-—-- —. ieee F-A 104 ame ie eae 13.219 

at nited Gas © -- : ==, PEP tee 0 17 5 Jun — Fuel 4s ser A______ J-D 99 10475 46 125 

lst $7 Son fal 0 Gi ams 8 iene as “a 18% Jun Eloy power & tiene Se. geen oa, > hee eran Senne seein ® $9 105% 

j i 5 “-V i si ae > 2/ . 5 eam amaman J e 2 3 2 ‘ C 

Option wa. -------- °* 117 fente hie 18,000 Tea ha 18% ao Federal Water Gicite em tees 5) 104%% 10324 chen - 93% Al 

eb Samm i age ‘ 1,300 2 we gk ee Bae sr RR a EE 54 M-N -+ $1244 101% 1042 

j Reesteae aae Saver common A ° 3/64 Js 5800 ee raed 121% yd Gomene seer 3%s A ne P - 104% 1041% 7 tae 1241, 

$6 ist pr SRI ae, Re vt Ve \, Y% Mar ub Serv 56... 2. -0 10612 

Ma som sterred_—---—---—----—-—-° 648 , fo ee Settee ren » hom i ass ae ISP ease tos” atk io 

. participating preferred...” . oe 627% 644 5 Ju ye Jan Glen ett B6.c 19 a gs eno 05 * 8 33, 

H United Mol g preferred eo oi 3 2 5,800 501 m % J Alden Coal: 4s ---1978 J-D -- j 63 - 101 104 

ee tee ° eS oe ; 0% Jun ye Jan jah eek a. 1965 $103! : 

Am nin oe "5 651, runk Wes M- £10342 1043 -- ee 
unis Gn ord regis : oa ae bon Beal Great Nor Power Ss aupa RRS = rte or 100% 100 a ;z 101% 104% | 
Ut | ETE a yt 93 ountain Po angers epee F-A 1037 f ‘ % 103%, 

ued -Protit Sharing_.—__—~__o_ 100 ae 100 ae Sul Grocery Store Pred oe ie 8D S $1082 108% . a 10434 

orn, Breterred-———.——___—_ > - 1% 2: “ai 26 3 64% O ntanamo & West 6s__.__-_-__ 53 J-D 410744 110 a 03 108! 

ehhinaed ginko i0 @ 1% , 3 Jun a Sh by aay i Ie ge 1956 ie 1034 2 

Preferred ry common _ - . 600 1 268 = Oct J-J [98 103 Ya 108 

| United Speciaities common. smi 73% 71%4 731 oe Bs. Feb 1% Aug Peper Lt & Pwr 3%s_ 6742 6714 102% 102% 

; ties common....... 45! t 73% 1,000 2 Mar 9 ygrade Food 6s ser A_ -+-----~-- 1966 J-D ‘ 1 64% 75 

{ “nee ek imi. | SS 940 be Jan 77% Panag ‘pact jeder hams. geeamameg Jan 1949 4-0 _ £105 % 105% 

os Graphite common - 1 : =< “ier bbe Aug ee “a (icp a ons 2908 A-O 105, 105 = 30% 111 

, <---+—— 8! " , OV s 8 ie 4 2 05 

$5 ry International Securities_____ 5 aga 742 8% — 2.400 \ oe Indiana Service 5s. sis ea 1987 M-8 7 102 105 7 

i Us ist preferves with iemianan ----- Ps 93, Qi, = 5% Jan BY Oc 1st iien & ref Ss © 1950 J-J or 105% 105! 

U § Rubber Reclaim a Pr Se 300 * ae 11 July Indianapolis P & L 3%@s__-__-__- 1963 F-A 1001 101 1 . 103% 10642 

i United melee oe 1 334 Fo 91% 33 70% Ape 1 jd er ype me. 1970 M-N 3 100 2 1005: : 83 Yy 102% 

Inited Wallpaper. Inc 500 ki 21 a4 600 23, 91% Jun series C - i « 10874 .. 10242 

Universal Co ao im, | Metietenaipeae 7 2h2 100 4 Jan 4% A6%s (Dec 1 1941 1955 J-D = 106% 109 

—---=--- 2 aa 3 7 1% Ja @ July Avs coup) __..1955 we i ie 

i} Universal nsolidated Oil___ 43 ‘ e 3.00 n 2%: series E pd 135s 36%: 

' Cooler class A... 10 nd 4% 41 -000 5 A Ve Aug M7 1957 “ies ‘ a 25 

if Class B _, RRR ; rs 2 3.600 ok wa % Sep s (Aug 1941 coupon) F-A cz. x: 42 
Universal Ins --- oa : , i ‘“e Jan 5, Pe WR RN 1957 a -- 139 («44 . 21% 39% 

urance od 12 12 : 12 Feb 4 Sep Bho. ye 2 yn ome Sonn a 1952 4 ipa a 2 4 

Citic Pintees a...” E ‘' 7s (July 1 J aoe <i 5 42 

}], Bakterant Pictures ocnison.———————y ii) ft 001% Sam 13% guly Tatenstate. Power 88.----~--——----1997 So BR eS eee 

i}, Utah-Idaho s RN a aie 197 oh 4. 28% 5 ‘@ Jan 41 nture 6s Bia? aah NT IY J-J : 34-34 “ S.:> 413 

meee ° 8 19% ; 0 20 - Ye Ju 97 4 2 i Bh 

a Gut eens tall Wf Gcetneaa eg ne oe ee res 22% pol Altaltan Superpower  6s_—-—-—— — 97% 96 97% ee 

if ; Redio Prod erred...._® 4 3% 35 50 20 ¥, Mar Jerse sida Si Dien peg ee 36 4 0 26 = 3% 
Utility Equiti ucts_ he <8 TY, 3% 3% 14.900 4 Jan 28% y Cent Pow & Lt 3 , 3642 35% 36% 60 17». 

] es co ~ 1 2 57! Ke . 2Y, % Jul ENR coi =e 5M 12 bs 
$5.50 priority bees? haem: ference 10c 7M 7% "eae oc 51% bry PP Oct aoaene ae pag sonra + ae Ct - + 106 A 1067 - pits - 

iY eet eee etl 1.200 ., = 8% July Renee Power & Light 316021 °220s190ms (2.30 ois £10542 108% 30 106% 109" 

at %4 84 35 1% Feb 2% uly Kentucky Utilities 4s hn - an 19689 J-J 11 121 121 -- 106% 107% 

; ' 5 74¥2 Jan g4 oe a 1970 J-J ~- 112% 112% . 120 1224, 

i}, Valspar Corp comni V ie aie 4 ere Ags ed Dist Pow BMS: 198A. =: ener oh 107” aac 

if $4 convertinle Se am a ~------- 1 Meciepaitian a stamped___-_._.~ 1948 tg - 41063 108 100% 

j ha an _ Petroleum red_-—________ 5 52 3 31% os 4s series G p 46 B--------197) M-N ~* 103 103 gr 105 = 10814 

Manu‘acturing....._..._..-~7 1 8, 50 52% a 1% Fe +4 Ye Middie States Petrol 6%s 1965 M-N : 103%% 104 2. 99% 104% 

ee * Bes 8% 84 aaa eee Ye July Midlgnd Valley RR ano nn 1988 -Ju-3 - 16532 105 3 11 103% 110 

2 2 115s 12% 2.000 ey 2 ope Oct Exiended at 4% to po 11047, 1051 43 105% 110%, 

: . 600 8 °' Feb” es Apr Milwaukee Gas Light 4%4s____--__ 1963. A-O ot : or 99% 103%, 

: Waco Aircraft Co WwW t reiac thecd wig yy hig i tee eg 108 aoe ane 28 aE 
i Wpener Baking voting + HE ens 1955 3-D ast 103 nef 10 ‘) 1065% test 
i |. cgay sa zrcrotred Migs . trust ctfs ext__¢ a e ees Nassau & Suffolk Ltg 5s 106 106 106", 14 102% 106 ot 
|) mete 2 SS RS Steet Sone AE Sena ee he | 
SE ay) Sar oy ag OT As x4 oe aise % Feb Pe ee ed ven Hip 34 ee ‘ i 
Si] Setechwarth nee een . nee -- 9415 May 9842 ‘Aug New Amsterdam Gas Ss--.-—--_. a 1 a a 35 Sloss: aan 
af Manufacturing __—~_ sa Oe wide 0. iG ee 20% Jun co oS eo ee a 110% ‘140% 110% 316 * 420 
if! ‘ ~------ 1.2 3 -— ad v2 Jun ay rary th onus, fa hae eee alt i Vv, 110 oa. : 
For footnotes 3 8 47% 47; Fy ~~! 15 Feb 334 Oct _. Conv deb 5s wos retaa 1948 J- 3 841% 8334 10% 8 110% ti 
See page 199 a 54s 39 Jan 25 weer ee ea a D 4 84% 52 P- 3 
3. .200 3% Jén %. Oct N England Power 3%4s_____.__ 1950 M-N 9 84 8415 5 725 88% 
$9 Jul ew England Powe ---~----1961 M-N 83% 83% 84% - 72% 887; 
y Dehe r Assn 5s 1 + 84'2 23 umes a 
mrure 5's _____ Por +> A-O jas nie aes 12¥4 88% 
et eng neem = ae eae 102% 102 102% a=. AUT. AG 
3 103 - 103% Py 95%. 1027, , 
pan 1 10134 11032, \ 
nih se 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING NOVEMBER 3 








BONDS 
New York Curb Exchange 


N Y State Elec & Gas 3%4s_---. __1964 
N Y & Westchester Lig 4s_._._____2004 
North Continental Utility Corp— 
5¥es series A (8% redeemed) ____1948 
Oemew Gas 160 $6... keene 1945 
Ohio Power ist mtge 3%s_-..-._-- 1968 
EA, AI. ati direc esette cts ao onmninn cis 1971 
Ohio Public Service 4s_.._....--- 1962 
Oklahoma Power & Water 5s.___-- 1948 
Pacific Power & Light 5s__...__-- 1955 
Park Lexington lst mige 3s_.__--- 1964 
Penn Central Lt & Pwr 4'2s_.-_-- 1877 
SIE: Uitte nisscthceehivabpigilicas cencrnmeaane> Geet eienlgiaililbindaices 1979 
Pennsylvania Water & Power 3%4s_1964 
ERAS EEE lb ae pane monsibe i 1970 
Philadelphia Elec Power 5'!2s___.1972 


Philadelphia Rapid Transit 6s__._1962 
Portland Gas & Coke Co— 


5s stamped extended______-_-__- 1950 
Potomac Edison 5s E_......-. ~~ 1956 
Os. Spebee Fe Pere} > | 


Power Corp (Can) 4'2s B_.------ 1959 
Public Service Co of Colorado— 
Cy I 1964 
Sinking fund deb 4s____--- Seanad 1949 
Public Service of New Jersey— 


6% perpetual certificates__._..___ itn 
Queens Borough Gas & Electric— 
i I EE Seay ae 1952 
Safe Harbor Water 4'2s________-_ 1979 
San Joaquin Lt & Pwr 6s B____-- 1952 
48Schulte Real Estate 6s_.__.--_- 1951 
Scullin Steel inc mtge 3s__......__ 1951 
Shawinigan Water & Pwr 4%2s____1967 
Sen ee SOEUEE Biden. 1970 
Sheridan Wyoming Coal 6s__.__-- 1947 
South Carolina Power 5s__-.--~-. 1957 
Southern California Edison 3s___.1965 
Southern California Gas 3%s__-_.1970 
Southern Counties Gas (Calif)— 
OD Bit ts bith cics rentisenios ss 1971 
Southerp Indiana Rys 4s___.-.._ 1951 
Southwestern Gas & Elec 3%s__...1970 
Southwestern P & L 6s_--------- 2022 
Spalding (A G) deb 5s__--._--___- 1989 
Standard Gas & Electric— 
ee ES a ae May 1948 
Conv'G6s stamped__._..._-. May 1948 
| aS Seana 1951 
Debenture 658....-......- Dee 1 1966 
6s gold debentures. ........_~ 1957 
Standard Power & Light 6s_____ 1957 
AStarrett Corp inc §s__._..--...-. 1950 
Stinnes (Hugo) Corp— 


AS%7-4s 3d stamped. ...........-- 1946 
4Certificates of deposit__.....--.- 
Stinnes (Hugo) Industries— 
7-4s 2nd stamped__........-..- 1946 
Texas Electric Service 5s... 1960 
Texas Powet & Light 5s... ..__1956€ 
Oe NO i i iin Bmemeaee 2022 
Tide Water Power 5s_.......-.-- 1979 
Toledo Edison 3%*9s....--..--~.-. 1968 


Interest 
Period 


M-N 
J-J 


J-J 


M-N 
A-O 
4-0 
F-A 
F-A 


F-A 
J-J 
M-N 
M-N 
J-D 
J-J 
F-A 
u-S 


>» Kk To RRS 
z SS no" 


Io 
G05 


>>> 
ooo 


PETS 
on°* 


> 
>> 


> BR 
z @ 


i> > 
S00 


ai ie 
O>> 


Friday 
Last 


Sale Price Bid & Asked 


89 42 


106% 


142 


1042 


91 Ye 
10434 


105% 
105% 


97% 
98% 


97% 
56% 


31 
105% 


118% 


or Friday’s Bonds 
Sold 
Low High No. 
108% 10942 Bs 
104 104% 27 
892 90% 17 
10142 101% 3 
107% 108% 45 
1052 105% 1 
106% 10642 13 
102 103% 
1045% 105 10 
56% 56% 1 
10634 106% 3 
107 107 Ye 3 
108% 10842 6 
{108 109% a 
108%2 109 8 
107 107 1 
£103 % 10442 ee 
1054 105% 9 
£1075, 108 a 
101% 1022 7 
108 108 1 
105% 105% 3 
141% 142 22 
10442 104% 8 
10742 107% 6 
127 127% 2 
782% —__ iF 
9042 91% 6 
104% 104% 12 
£104 104% a 
£105 108 SB 
105% 105% 5 
105%.8 105% 19 
107 ¥%s 1075 3 
£103 % 105% as 
82 82% 14 
210644 107% aa 
10334 103% 2 
94 95 25 
97 98 4 42 
o73, 98%, 20 
9734 98% 33 
97%4 9BY%, 37 
97% 98% 57 
9742 98 27 
52%, 56% 17 
$32 40 aes 
31 31 5 
105% 10552 16 
10542 105% + 
118% 118% 5 ' 
103*2 103%, 6 
108%2 108% 7 


Week's Range 


108 5% 
102% 107% 


102% 
105 ¥% 
105% 
102 

103 %& 
104% 
105% 
106 

106% 


106 


100%%4 


1065% 
103% 


105 
126% 128 


103 42 


10442 
105 
104 
107 


103% 


106% 
101% 


Range Since 


January 1 
Low High 
111 


82 95% 


104% 
110 

107% 
109% 
104% 


105'4 
40 56% 
107% 
109% 
108% 
108 44 
117 

107% 


108 


108 


104 
105 112 
1075 111% 
9234 102% 


109 
106 


137% 152 


98% 104% 
113 


73%. 83 
86% 93% 
103% 105% 
105% 


105 
106% 
106% 
109 


105% 

86% 
108% 
104% 


72% 


83 Ye 


865% 
82 

861 
86% 
86% 
86% 
29% 


985 


99% 
99% 
99% 
98% 
98% 
9844 
56% 


19 45 
20 20 


20% 41% 


104% 106% 
105 107% 
117% 119 
101% 105% 
107.—Ss «111 























BONDS Friday Week's Range 
New York Curb Exchange Interest Last or Friday's Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High 
Twin City Rapid Transit 5%s_._.1952 J-D vie te ahah wid 96% 102% 
United Electric N J 4s_...---...1949 J-D 110% 11054 5 110 111% 
United Light & Power Co— 

lst lien & cons 5%es_._.-----.-_ 1959 A-O t108 110 mas 102 109% 
United Lt & Rys (Delaware) 5%s_1952 4-O 105% 105 105 '2 72 102% 206% 
United Light & Railways (Maine) — 

GO CHNUNE Qik cotati iene 1952 Y-A 113% 113% 1 113% 115% 
Utah Power & Light “Co. — 

Debenture Gs series A... 2022 M-N 115 114% 115 9 111% 116% 
Waldorf-Astoria Hotel— 

45s income debs__..__......_.1954 M-S 47 43% 475% 280 24%, 475% 
Wash Ry & Elec 4s... ____ 1951 J-D 106 106 106% 6 105 109 
Wash Water Power 3's... __.__ 1964 J-D 2107% 109% 2 108% 110% 
West Penn Electric Ss._.......__-. 2030 A4-O 107%2 109 12 105% 109% 
West Penn,Traction 5s_......___ 1960 J-D $118 «$6121 114% 118 
Western N eWspaper Union-— . 

6s conv s f debentures_..._.. 1959 F-A 98 972 98 10 85 98 
$4York Rys Co 5s stpd__._______ 1937 J-D : t99% 100 abe 9634 100% 

BEROGIOR GB ediccedtceccice 1947 J-D 100% 100 100% 15 9634 10012 
-_ = = 

Foreign Governments & Municipalities 
BONDS Friday Week's Range 
New York Curb Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High 
Agricultural Mortgage Bank (Col)— 

DOB SORE: Wicks i ceismiasatis April 1946 A4-O 61 61 61 3 51% 62 

re a, SR nee ran nee Jan 1947 J-J “ ‘61 pee 54 61% 
Bogota (see Mortgage Bank of) 

A CAUER VEOH Baik cei ieccicmes 1948 J-D i27% 28% ai 16% 30% 
Bente «6966 cdidigicidaciie cain 1955 M-N ai 80 80 1 62 83 

Betended: Ghd nce eke 1953 F-A Sad 375 80 ae 60 82 
Danzig Port & Waterways— 

External 642s stamped______-__ 1952 J-J ious $21 41 ae 19% 21 
ALima City (Peru) 6%s stamped_ ee M-S + 185% 185% 2 17 22 
DP DECI FAs acelin atintnsclncseinstvtianns 958 M-N ; 38% - sah 34% 46 
AMedellin 7s stamped________.__ 1981 J-D 34 3334 34 2 18 34 
Mortgage Bank of Bogota— 

A7s (issue of May 1927)__-----_ 1947 M-N me t41 Pes pi 33% 37 
A7s (issue of Oct. 1927)----_--_ 1947 A-O oi 41 * Re 36 40 
AMortgage Bank of Chile 6s______1931 J-D ie $16 23 bi 16 17% 
Mortgage Bank of Denmark 5s____1972 J-D “i +80 $ < 58 79% 
AParana (State) 7s_._....._.----_ 1958 N-8 ig 40 40 6 33 41% 
ARio de Janeiro 6%es__________ --1959 J-J3 $38 393% iat 34 4342 
4Russian Government 6%2s__._._1919 J-D 6% 6 6% 76 3% 8% 

A5d%es 1921 J-J3 oY 6 6% 27 3% 8% 








*No par value. 


rCash sale. x Ex-dividend. 


a Deferred delivery sale. 


a Ex-interest. 


tFriday’s bid and asked prices; no sales being transacted during current week. 


4Bonds being traded flat. 
§Reported in receivership. 


Abbreviations used aboye—‘‘cod,”’ certificates of depesit; ‘‘cons,” consolidated; 


tive; ‘ 
wi,” when issued; ‘‘w 


‘conv,’ convertible; ““M,’’ mertgage; ‘‘n-v,’’ 


e Odd-lot sale. n Under-the-rule sale. 


“cum,"’ cumula- 


non-voting stock; “‘v t c,”’ voting ‘trust _certificates; 


ww," with warrants; “x w,”’ without warrants. 











OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING NOVEMBER 3 





Baltimore Stock Exchange — 





116%4 


Week's 
of Prices 


Low High 


1542 15%% 
2.00 2.15 
14% 145% 


43 43 
117 


152 
153 
13 18 
s 29% 


30% 
85% 
26 
55c 
40 
3642 


5742 58 
67 67 


awe Week 
Shares 


545 
301 
215 


4 


3 
30 
00 
21 
75 
90 


5 
38 


139 


4 
4 


$11,5 
17,8 


00 
20 
70 


00 
00 


Range since January 1 


Low 

14% Apr 
1.00 May 

7 Apr 
40 Feb 
115 Jan 
14 Feb 
1360s July 
13 Oct 
27 Feb 
29% Jun 
81 Jan 
24 Apr 
45c Feb 
36 May 
35 Jun 
51 Jan 
59% Jan 


High 
18 Jan 
2.30 Oct 
16 Oct 
43 July 


11742 Aug 


15% Oct 
153 Oct 
15 Sep 
30%2 May 


32 Mar 
90 July 
26% Jan 
55c. July 
41 July 
41 Jan 


64% July 
7042 Oct 























Stock Exchange 


Friday 
Last 
STOCKS Sale Price 
: : Par 
Arundel Corporation ~.--.-......---. ba ; 
Balt Transit Co common vt c__--.---- ° 2.15 

Peetersed ¥ ¢ cu... --.......—--.. 100 oa 
Brager Eisenberg Inc --_--- Sie ee ae 
Consol Gas E L & Power— 

4%‘; preferred B _____---. .100 117 
Davison Chemical Co-_--~. 5a ae ts 
Fidelity & Deposit Co __....._.....20 153 
Georgia Sou & Fla 2nd pfd_.__--_.100 18 
Houston Oil of Texas 6‘+ pfd vte_..25 a 
Monongahela West Penn Pub Serv— 

2 e. WES a ee ec Pe | 
Mt Vernon-Woodbury Mills pfd___100 : 
New Amsterdam Casualty 5B 26 
North American Oj] Co__.._._-.-.-25c eck 
Seaboard Commercial 5‘ pfd_____.50 —e: 
U 8S Fidelity & Guar___.--_____----- 50 364% 

Bonds— 
Baltimore Transit Co 4s_....__--- 1975 

Oe BO iin wie cess eae 1975 
SO 

Friday 

Last 

&TOCKS— Sale Price 
Par 

American Sugar Refining____-._.--- 106 4834 
American. Tel.&.Tel_ 100 163% 
American Weolen ....-.....--...... ° 8% 
Anaconda Copper —....--....---...- 50 27% 
Bird e rte pee RN BEE Ae EOE, B68 TE bg dian 
Boston Albany RR 100 114 
Boston 25 36% 
Boston 100 71 
Boston Herald Traveler Corp_..-_._.. bd a 
Boston & Maine RR— 

1% prior preferred 100 393% 

5% class A ist pfd stamped___.100 634 

8% class B list preferred________ 100 eas 

10‘ class D ist preferred______ 100 sis 

WMI eee 100 7% 
Boston Personal Prop Trust_._____._- . “on 
Boston & Providence RR_____._._- _ oa 
Calumet & Hecla...i-..-..._._..._. 6% 
Cities Service _.2.2_.__ abies wlbasiet 0 137% 


Low 


16358 


114 


Week's 

Range 

of Prices 
High 
4834 
164% 
734 8% 
26% 27% 


475% 


18 18 
115% 

. 363% 
71'e 
2342 


40% 
sf 


3578 
705% 
23% 


38% 
65¢ 
7 7 

74% 7% 
7% «67% 

144%, 14% 

3142 31% 
63% 632 

12%% 


13% 


io Wesk 
Shares 


1 


25 


2,801 


55 


794 


2 
2,9 
4 


4 
1 
1 


1 


40 
28 
14 
00 
10 


45 
34 
07 
10 
11 
70 


5 
502 
31 


Range since January 1 


Low 
29 Feb 
1557s Jan 

7%e Apr 
24% Feb 


1134 
9658 
3242 Jan 
6514 Sep 
19 Jan 
26 Jan 
+ Jan 
3!2 Jan 
634 Mar 
5 Jan 
12 Apr 
2842 Jan 
6 May 
1234 Oct 


Jan 
Jan 


High 
495, Oct 
1645— Oct 

9% Mar 
28 «July 


Oct 
Oct 
3642 Aug 
74% Mar 
24% July 


42% July 
8% Mar 
7% July 
Apr 

July 
Sep 
Feb 


18%% 
116 


8 

9% 
14% 
4240 


7% Feb 
Mar ; 


1742 





STOCKS— 
Par 
Copper Range Co_..-......-..---.. e 
Ten ee Oe Fn oe cs 10 


astern Gas & Fuel Assuciates— 
442% prior preferred_.______--~_- 1 











ee I ee na ee 100 

Eastern Mass Street Ry— 
6% 1st pfd. series. A___...--.. . 100 
5‘ pfd adjustment ________-___ 100 
Eastern SS Lines Inc, common-_-___--_ ba 
Employers Group Assoc_____.-..._.-- ° 
Engineers Public Service.__........_- 1 
’ First National Storrs. ® 
General Capital Corp —____..-----___ 1 
General Electric s 
Gillette Safety Razor Co_ e 
Hathaway Bakeries class A_-_-------~ be 
SUE TE a ee a a aS ba 
$7-conv preferred .. =~... * 
Isle Royale Copper .....---..--.- 15 
— 


Kennecott. Copper 
Lamson Corp (Del) common ge i oot 5 














Ow DRO rOe i eek 50 
Maine Central RR common ___-_-— ~~ 100 

S%: preterted- aioe ec. 100 
Mass Util Associates v t c_.----___ 1 
Mergenthaler Linotype ____..____--__ * 
Narragansett Racing Assn Inc___-~__- 1 
Nash-Kelvinator 5 
National Service Cos —__.---.__.-_ = 1 
New England Gas & Elec Assn— 

G16 ©. DUSTOIEOE Cos ea hese ° 
New England Tel &. Tel___..__---- 100 
North Butte Mining 2.50 
Ol Ooluner: Tae. 5 oa hee 100 
he! SS a eee Deny Cet: * 
Pennsylvania RR —.--..---.-.-~--- 50 
Reece Button le Maen * 
Reece Folding OB a ie oto mals 10 
Rutland RR 7%,.)fa ........-...-- 100 
Ee OS ESRC E Rape ew Oe eS aaa bs 
Stone & Webster Inc bd 
OUTRO hr ig aiken rd weenie s 
aii TUE TO oon Ks es 5 
IO TEONe Ce saint atom oon ° 


United Shoe Machinery sure -~-3S 
6% preferred 





the EAP apenena Re eeeneee io 

Waldorf System Inc bd 

SE Oe a . 

Westinghouse Electric & Mfg__---- 50 
Bonds— 

American Tel & Tel conv 3s_-.--- 1956 


Friday 
Last 
Sale Price 


27% 
61% 
9% 
15% 
14¢ 


35% 
112% 
35c 


30 % 
12 


13% 


87% 
73 V% 


1 05 Ye 


Week’s 
Range 
of Prices 
Low High 
8 Bie 
1% 1% 


805— 80% 
44%, 45% 


106 106% 
1842 18% 
13% 14 
30% 31 
13% 14% 


42%, 
34% 35 
38% 39% 
12 12% 
q Wy 7 y 
66c 75c 
99 100 


44% 


343% 
6% 7 
37 37 


4% 
2? 

1% 
61 61 Va 

9% 11 
15% 155% 
10c «14c 


35% 35% 
111% 112% 
3le 38c 
l12c 12c 
39% 39% 
30 3034 

ll% 12 
13% 13% 
1 1% 
13% 13% 
10% 10% 
36 3612 
15 15 
87% 88% 
11% 73% 
444% 44% 
485% 48% 
11% 12% 
323% 33 
104% 10554 


122% 12272 


Sales 
for Week 
Shares 


150 
300 


25 
50 


250 
135 
535 
200 
126 


80 
75 


Range since January 1 
Low High 
5% Jan 8% Oct 
90c Jan 15% Jun 
56% Jan 81 Oct 
32% Jan 48 Oct 
92 Jan 108 Oct 
13. «Jan 1% Mar 
9% Jan 13%4 Oct 
28% Jun 32% Jan 
8% Jan 15% Aug 
3554 Jan 44% Oct 
31.18 Feb 36 Oct 
3342 May 39%2 July 
7%, Jan 13% Jun 
5% Apr Te Nov 
50c Jun 75c Feb 
78 Jan 100 Oct 
1 Jan 2% Jan 
29% Jun 35% Oct 
2% Feb 7 Nov 
25 Jan 37 Oct 
3% Jan 6 Feb 
23% Jan 3642 Mar 
60c Jan 14% Mar 
4742 Jan 61% Nov 
7 Jan 11 Sep 
11% Peb 17% July 
5c May 15c Jan 
24%, Feb 41% Aug 
103% Apr 112% Nov 
30c Jan 46c Mar 
10c Jan 45c Feb 
253, Jan 40% Jun 
25% Jan 31% July 
9% Jan 12 Mar 
1 Jan 13% May 

% Mar 1% July 
12% Jan 15. July 

4 Apr 11% Oct 
32 May 36% Oct 
1214 Feb 17% July 
75%¢ Jan 90% Oct 
69% Jan 78 July 
42 Jun 45 July 
4033 Feb 53%—¢ Jun 
10%, Jan 125 July 
2042 Jan 33 Oct 
91% Feb 107% Jun 
12172 Sep 122% Nov 





For fvotnotes see page 1999 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING NOVEMBER 3 





Chicago Stock Exchange 


STOCKS— 

Par 
Acme Steel Co common 25 
Advanced Aluminum Castings__-..--~-5 
Aetna Ball Bearing common 1 

Allied Laboratories common 
American Pub Serv pfd 100 
American Tel & Tel Co capital 100 
Armour & Co common ___-_.--~--~--- 5 
Aro Equipment Corp common---_----- 1 
Asbestcs Mfg Co common-__—_---—---~-~- ‘ 
Automatic Washer COMMON ho 3 
Aviation Corp (Delaware)----------~- 3 
Bastian-Blessing Co common- SE Dat 
Belden Mfg Co common-_____------~-- 10 
Belmont Radio Corp____-------~..-~- . 
Bendix Aviation Corp common_____--5 
Berghoff Brewing Corp__----~~---~-~--~-~ 2 
Bliss & Laughlin Inc common_-——_-~--5 
Borg-Warner Corp common ____-_.-~-5 
Brach & Sons (E J) capital_______-_-* 
Brown Fence & Wire cl A gen FET 
Commen =... ... - Be RSET 
Bruce Co (E L) common ei aa siinin ea te eee 5 
tie Te oe tee 10 
5% convertible preferred________-__30 


Central Tllinois Pub Serv $6 pfd_.__® 


Central Ill Secur Corp— 

iiss cen: ae pccbvech ensigns ie teremerginiin eater 1 

Convertible preferred  ~_.-----~-~~_ ° 
Central S W Util common___--_-_-~-- 50¢ 

Prior lien preferred__..._.._._.....* 

TN is cae Galina ees enema * 
Central States Power & Light pfd____* 
Chicago Corp common_..___--2_..---- 1 

Convertible preferred ..-....... -_. * 
Chicago Flexible Shaft common____-- * 
Chicago & North Western Ry— 

V t ec for common-__-__ a ERS i IES * 

REN SH SoS TCR NALCO EAE TO 
Chicago Towel Co com SPR lec SSE oe * 
Cities Service Co common__-_---_--- 10 
Club Aluminum Uten Co common-_-_---_ * 
Commonweaith Edison common __-_—— 25 
Consolidated Biscuit ccmmon____--_~-_ 1 
Consumers Co— 

Common part shs v t c cl B. sie 
Container Corp of America com_ indie -20 
Cudahy Packing Co 7% cum pfd___100 
Cunningham Drug Stores__ sca oo oe 
Decker (Alf) & Cohn Inc common_-__10 
Deere & Co common-_-___________---- * 
Dodge Mfg Corp common-______----~~~_ . 
Domestic Industries Inc class A_-_--~- 1 
Bastern . Airlines. Inc...._._..........—-~- 1 
Kiectric Household Util Corp ~~~ --~-~ 5 
Elgin National Watch Co ___---~--~-- 15 
Fairbanks Morse common_____—-_---* 
Fansteel Metallurgical -._....__-- --* 
Four-Wheei Drive Auto___._-_-_--_-~-- 10 
Fox (Peter) Brewing common__-__-_- 1% 
General Candy class A _____----~~-~- 5 
General Finance Corp common-_-_-_-_- ~~ 1 
General Foods common_________---- bd 
General Motors Corp common-__-__-__16 
Gillette Safety Razor common _-_-_-_-_ _- . 
Goldblatt Bros Inc common_______--_- * 


Goodyear Tire & Rubber common__-_. 











Gossard Co (H W) common___--_----_- * 
Great Lakes Dr & Dk com__-_---~-~-- ° 
Hall Printing Co common_______ 10 
Harnischfeger Corp common____-_-~ 10 
Heileman Brew Co G cap______-----__ 1 
Hibb Spencer Barilett common___--~- 25 
Horders Inc common_______________ # 
Houdaille-Hershey class B__________-_ a 
Hupp Motors common (new)---~--~- 1 
Illinois Brick Co capital_.__.-.____-_ 10 
Illinois Central RR common______- 100 
Indep Pneum Tool v t c new_-~----_ - 
Indianapolis Power & Light com_-_ __~ * 
Inland Steel Co capital_______.____- ns 
International Harvester common ____— s 
Interstate Power $6 pfd____________-_ * 
Jarvis (W B) Co capital____._________ 1 
Katz Drug Co common _________-.__ 1 
Kellogg Switchboard common________ ® 
Ken-Rad Tube & Lamp common A-_-__* 
Kentucky Util jr cum pfd_-________50 
Kimberly Clark common_____— aks . 

I ace a 
LaSalle Ext Univ common____________ 5 
Leath & Co common _....___--_____ * 
Libby McNeill & Libby common_______ vi 
Lincoln Printing Co common______-_ 1 

$342 préferred 2... __. ea tameaii * 
Line Material Co common___________ 5 
McCord Rad & Mfg class A__.-______ bd 
McWilliams Dredging Co common____* 
Marshall common ___...-._____ bd 
Mickelberry’s Food Prod com_________ 1 
" Middie West Corp capital__._._._____ 5 
Midland United Co— 

Convertible age PRS Ieee bg 

Util 6% prior lien___._.____100 

7% prior lien 100 
Miller & Hart Inc— 

Common 
Minneapolis Brewing Co common-___1 
Modine Mfg. common. /._.._.____ * 
Leer omery Ward & Co common_____ . 

nm Mot Spee class A_-_-______ ° 
Nachman Springfilled common_______ * 
National Cylinder Gas common_______ 1 
National Standard capital stock_____ 10 
Nerth American Car common______- 20 
Nor West Util— 

7% preferred < 100 
Parker Pen Co (The) common______ 10 
Peabody Coal Co B common ____-___ 5 

CM mrrermes a 100 
Penn Elec Switch class ‘.. ORTREE Fete SE. oe 


Pennsylvania RR capital 
Peoples Gas Lt & Coke sere aa 7 





Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
6242 65 
T% 8 
17% 17% 
16%, 167% 
118 118 
163% 163% 
57% 573 5% 
19 19 
158 15% 
3% 3% 
434 47s 
26% 26% 
174% 18 
11 11 
45 45 
11 11 
20% 20% 
38%4 39 
22% 22% 22% 
23 42 reg 24 
612 
31% 312 
11% 12 
31% 31% 
101 102% 
% 8 +§ 
13 13 13 %e 
4 TA 34 
By 125% 125%4 
72 72 72 
i 9% 9% 
7% Te 7% 
53 52% 534% 
34 344g 3412 
29% 2744 291 
5058 50% 505 
61 61 61 
14% 12% 143 
ca 4 4 
29 2858 29 
93% 6%, 9% 
- 842 8} 
28% 283 
102%%4 101% 102% 
25 25! 
a. 12% 12% 
4034 395% 40% 
ae 15 15 
542 5 5} 
3734 37% 3753 
13 12% 13 
34% 34% 3454 
St 41 41 
es 36% 36% 
13 42 13% 13} 
et) 25 25 
a 15% 15% 
64 5% 6% 
sae! 41 41 
es 60%4 62 
125 12% 12% 
es 8%, BY 
isk 4642 47% 
oi 16% 16% 
ira 19% 20 
eo 19% 19% 
aac 10% 10% 
123 12% 12% 
48 4812 
14 14 14 
16% 16% 
4} 4% 4% 
852 85g 9 
basi 16% 16% 
25 24% 25 
19 19 19 
81% 81% 81% 
ple 77% T7% 
Sa 13 13 
wel 17 17 
7 7 7 
7 6% 7 
26 25 26 
52% 52% 52% 
37 36 7 
-- % A 
45 4 4% 
-- 7 
72 7% T% 
5% 5% 5% 
-~ 235% 235% 
aes 15 15 
49 4814 491 
Ate 10% 10% 
18% 18 184 
-- 8 8 
<—— 11% 12% 
28 27 28 
~ 9% 9% 
-- 9% 9% 
-- 2% 2% 
atin 11 11 
33 33 33 
-- 50% 53% 
she 28% 29 
bbs 19 19 
eit 13% 13% 
36% 36% 36% 
anile 18% 18% 
33% 33% 34 
aia 34% 34% 
~~ 3%. 3% 
ies x83 86 
pe 20 20 
30% 30% 30% 
le 68% 6842 


Sales 
for Week 
Shares 


200 
1,100 
100 
500 
10 
100 
1,100 
50 
450 
750 
1,250 


100 
250 
200 
400 
500 
600 
550 
50 
200 
1,300 
100 
300 
100 


170 


5,150 
750 
400 

90 
50 
70 
15,300 

1,550 

350 


2,400 
100 
10 


750 
100 
9,050 
12,800 


106 
800 
430 
450 


100 
250 
100 
1,650 


100 
850 
400 
106 
150 
200 
100 


200 
4,700 


100 
950 


100 
100 
1,150 
70 
920 
3,900 
2,750 
300 


2,550 
600 


50 


Range since January 1 


1% Feb 
35% Jan 


20 Ja 
14 May 
8% Jan 
33% Jan 
8 Jan 
16% Jan 
34%4 Jan 
18% Jan 
14% Feb 
3% Feb 
22 Jan 
9 Jan 
28 Jan 


8834 Apr 


% Jan 
9% Jan 
ly Mar 
111 Jan 
58% Jun 
T¥2 Jan 
414 May 
Jun 
Nov 


Sep 
44 Sep 
55 Jan 


5e Sep 
5e May 
34 Jan 
ve Jan 


2% Jan 
20 Feb 
Jan 
2 Jan 


634 May 
Apr 
Jan 
5 Oct 
37%4 Nov 
8 Jan 
29%, Jan 
38 Sep 
17 May 
10%4 Jan 
23 Aug 


13 As 8 
3% Jan 
40% v2 Jun 
51% Feb 
8 Jan 
7 Feb 
38% Feb 
13 Jan 
Jan 


Apr 
Apr 
Jan 
37 Jan 
12 Sep 
Jan 
Jan 


4 Mar 
Jan 
Jan 


Feb 


“68 Apr 


Jan 
Jan 


Jan 
6% Aug 
‘ Jan 
4742 Jan 
36 Nov 

52 Oct 


134 Jan 
3% Feb 
Apr 
4% Jun 
154% Jan 
1042 May 


22% Jan 
85% May 
135% Jan 
5% Mar 
9% Feb 


18%. May 
5%4 Mar 
542 Mar 


7 Jan 
*gen 

41% Apr 
2742, Jan 


14% Jan 
11%@ Feb 
32% Jan 
1742 Mar 


22 Jan 


24 Jan 
3% Jan 
79 # Jan 
16 Sep 
26 Jan 
5642 Jan 


High 
65 Oct 
8 Aug 
21 Cct 
20% Jan 

118 Oct 
164 Aug 
6% July 
22% Sep 
2 Jun 
35¢ Aug 
5% Aug 
27% July 
18 Oct 
12% July 
4652 Sep 
ll% Oct 
20% Jun 
4134 July 
24 Feb 
24 Nov 
642 Nov 
3142 Oct 
12% July 
31% Oct 
103%4 Oct 
+2 Jun 
13% July 
1% Aug 
125%4 Nov 
74% Oct 
12 Oct 
75, Oct 
53¥%2 Nov 
39 Aug 
29% July 
647% July 
6342 Aug 
17% Mar 
4% Oct 
29 Nov 
9% Nov 
Ble Oct 
28% Oct 
104% Oct 
26% Sep 
13% Oct 
45% Jun 
15 Oct 
6%4 Mar 
40 July 
14% Aug 
36% July 
41% Oct 
3642 Oct 
14 Oct 
30 July 
16% Aug 
6% Nov 
435% July 
66 July 
1342 Aug 
9 July 
4934 Jun 
17 Sep 
21% July 
20%4 Aug 
11% Aug 
12% Jun 
50 Oct 
14%4 July 
18% Aug 
6 Aug 
9 Oct 
19% July 
25 Nov 
20 Oct 
86 Aug 
80% Sep 
15% Oct 
18% Jun 
7 Oct 
8% Mar 
26% Oct 
53 42 Oct 
42 Oct 
1% Oct 
434 Nov 
7% Sep 
842 July 
8 Jun 
235% Nov 
15 Oct 
49% Oct 
13. July 
18% Oct 
8 Oct 
12% Oct 
28 Nov 
16% Sep 
17 Sép 
3% Jun 
11 Nov 
33 Nov 
53% Oct 
30 Feb 
20% Oct 
14% Oct 
38 «July 
2042 Mar 
34% Oct 
34% July 
4% May 
94% Aug 
20% Oct 
31% July 
6852 Oct 





STOCKS— 
Par 

Perfect Circle (The) Co 
Potter Co (The) common____________1 
Pressed Steel Car common 1 
Quaker Oats Co common nae? 

Preferred 100 
Rath Packing common 10 
Raytheon Mfg Co 

6% preferred 5 
Sangamo Electric Co common... ° 
Schwitzer Cummins capital 1 
Serrick Corp class B common om | 
Signode Steel Strap Co pfd 30 

Common 
eR 9 2 SRE ai a a Na bg 
South Bend Lathe Works cap 5 
Southwest G & E 5% pfd 100 
Spiegel Inc common________~-- icheenreateiigtl 
St Louis Nat Stockyards capital .* 
Standard Dredge pfd 20 

Common  -. 1 
Standard Oil of Indiana “eapital____25 

Sterling Brewers Inc common 1 
Stewart-Warner Corp common 5 
Storkline Fur Corp common 10 
Sundstrand Machine Tool common--_-_-_5 
Swine @ Co esapital.... 25 
Swift International capital______ 15 
Texas.Corp capital... ...2-......___25 
Trane Co (The) common_ i _-_____ 2 


208 South La Salle Street Corp com__* 


Union Carbide & Carbon capital. 


United Air L Transp capital___.__.___5 
UO S Steel common____..-... a 
7‘c cumulative preferred 100 
Utah Radio Products common ____._ a 
Wisconsin Bankshares— 
SB Ree aS OL OE NE SAS IN LEA NY ey e 
Woodall Industries common____ PER: | 


Unlisted Stocks— 


American Radiator & St San com__._* 
Anaconda Copper Mining.....______ 56 
Atch Topeka & Santa Fe Ry com..100 
Bethlehem Steel Corp common _-______ 


CUFEIN = FES cbt enmbihe dic matimonnne 1 
Generali, Electric Co... ....-- ® 
Interlake Iron Corp common_ _.-. a 
Martin (Gienn L) Co common ___----- 1 
Nash-Kelvinator Corp_........---.-- 5 
New York Central RR capital........... bd 
Paramount Pictures Inc__--__.__.---_- 1 
Puliman Incorporated ~~... ._...._.._* 
Pure Oil Co (The) common ___.._-. aia” 
Radio Corp of America commoni{___* 

Republic Steel Corp common _ _..-_-.- e 
Standard Brands common ______-..- * 
Standard Oil of N J_.-------~-----~. 25 
Studebaker Corp common___--...-- ~ 1 
U S Rubber Co common-_-_____---~-- 10 


Friday Week’s 

Last Range 
Sale Price of Prices 
Low —— 

35% 35 

5 5 
15%e@ 15% 

80 794 81 

152 152 
4134 41% 

4\% 41 

24 23% 24 
182 17%4 18% 
5%% 5 Vg 54e 
36! 36 42 

20 20 20 
13 Ye 13% 13% 
22 223% 
110% 110% 
ll‘s 10% 11% 
30 30% 
19% 19 1912 
3% 3% 3% 
33% 32% 33% 
5 he 54% 5% 
15% 15% 
11%4 11% 

144 14% 
305% 30 Ye 305% 
31% 31% 

47 47 

1634 162 

36 36 36 
79%, 79%, 
33% 32% 33% 
5754 57% 
132%4 13234 
713% 734 

12 115, 12 
7% Te 7% 
27 27 27% 
64 64! 
642 6 642 
39% 3842 39% 
red 8% 

20% 2048 21 
15% 15% 
17% 1842 
25% 25% 
45%, 45%. 
16% 15% 16% 
* 10% 10% #0% 
18% 185 

; 55 «55 
18 18% 


Sales 


for Week 


Shares 


50 
150 
100 


220 
20 


600 


350 
,100 
,700 

100 


m RD 


550 
450 
100 
100 

1,000 


550 
100 


200 
950 


Range Since January 1 


Low 

31% Jan 
2% Jan 
ll‘2 Apr 
71% Mar 
150 Apr 
3812 Feb 
3% Jan 
21% Jan 
11 Jan 
3°%% Jan 
34% Jan 
13 Feb 
10% Jan 
20 July 
10642 Feb 
6 Feb 
27% Apr 
16 Jan 
2 Jan 
31% Sep 
35, Jan 
12% Jan 
10 Aug 
1342 Sep 
27% Jan 
28 Jan 
447% Sep. 
12 Jan 
33°%4 Jun 
77 Apr 
235%, Jan 
50%, Apr 
120 Jan 
3% Jan 
8% Jan 
412 Jan 
9 Feb 
24%4 Jan 
56% Jan 
56°, Jan 
4%4 Jun 
35 Apr 
7 Jan 
16% Jan 
ll‘e Apr 
15%, Jan 
23% Feb 
37% Jan 
15 Sep 
8% Apr 
16 Apr 
28% Mar 
51 Sep 
14 Apr 
4042 Feb 


High 
36 Aug 
5% Aug 
164g Oct 
8242 Aug 
155 Feb 
43 Apr 
47% May 
2514 July 
18%2 Nov 
6%, Aug 
38 Apr 
20 Oct 
15% July 
24 Feb 
110's Nov 
i2%2 Aug 
43 Jan 
1912 Novy 
3% Aug 
343, Jan 
524 July 
175% July 
12 Mar 
1844 Feb 
31%, Feb 
3314 Jun 
49%, Jan 
17 Oct 
36%4 Aug 
82'e Jan 
34%s Aug 
6344 July 
133 July 
833, July 
121% Oct 
75— Oct 
12%3 Aug 
28 July 
71%4 July 
66%. July 
6/2 Nov 
39%% July 
10% July 
21 Nov 
17%2 July 
21%4 July 
29 Jun 
5142 July 
18 Mar 
12 July 
213% July 
3244 July 
58's July 
20% July 
5342 July 





3 





STOCKS— 
Par 
Aluminum Industries ~~....-.--~...-- bg 
American ee Machine_______ ~~ 20 
Baldwin ___ ~~ SM A. |e SARIS hath | 
Preferred Pe ee 
Churngold -_. Ee 


Cincinnati Gas & ‘Electric ‘preferred_ -100 


Cincinnati Street 


Cincinnati Telephone ~-_-._--------- 50 


Cincinnati Union Stock Ydards_-..-.~- 


Crosley Corp 











i IRONS OL CP 8 ae er ap PSSA 
AIRED a 37s A dO Sane OPO 10 
Peas Tstietion © oo... ie * 
Foundation Invest pfd_—__-- 100 
Cee aeons. _* 
I Si a a, eee actn 
PRI Stic nee a 
een ene A ees 
I eilisbenietem cic ticine rite nienels . 
TN os a cise os herein a eanoangemains * 
National Pumps -__--~- We ake 
Procter & Gamble__-.--..-.-...-.-~- ad 
oe Ne es oe oe ce 100 
Ramee - Cines AW. oo nde n * 
Tle SERRA Ne SW ame SE TIGL eee se eh a. Sone a * 
p EC NTIS tpi rs iis oer, LRA 1 a * 
pe on Ra EF Engg i . 
ERE DEO LEER aio Tela Oe 
Unlisted— 
American Rolling Mill 25 
Cie tee- a Fuel... 5. ~- 4+ $ 
Columbia Gas ~.- ° 
General Motors ~...- 10 


Standard Brands 


Timken Roller Bearing....-..--~--- 





— = 








Week’s 
Range 
of Prices 
Low High 


FS 14 14 
a< 32% 33% 
mem 10 10 
sates 103. 103 


Sale Price 


5 10 10 
107% 
9 2% 9 
79% 


42 41 42 


28 27% 28 
57%. 


Sales 
for Week 
Shares 


350 
125 
35 
40 


30 
122 
1,678 
16 
409 
339 


733 
302 
35 


y 4 


< 


60 


110 
5 

35 
330 


125 
35 
554 
29 
506 
140 
108 
277 
204 


73 
50 
120 
313 
40 
4 


Range since January 1 


Low 
8% Apr 
25% Feb 
73° May 

100 Apr 
10 May 
100% Jan 

7% Jan 
72 Jan 
844 Jan 
174s Apr 


5% Jan 
10% Apr 
30 May 
67 Sep 
29 Sep 


3 Aug 
34 Jan 
39 Mar 
3134 Jan 


21 Jan 
14% July 
525, Apr 
227 Apr 
22 Feb 
3% Jan 
10 Jan 
8% Jan 
35 Apr 


12 Jan 
15 Jan 
3% Jun 
51% Jan 
28% Feb 
435, Apr 


Cleveland Stock Exchange 





oe STOCKS— 

Par 
Akron Brass Mfg.i_........_....__80 
Brewing Corp of America___--.--_--~- 3 
City Ice & Fuel Ps 
ae SOON ae i 1 
Cleveland Cliffs Iron preferred___..._ ° 
Cleveland Elect Ill $4.50 pfd.___-_.___ . 
Cliffs Corp cemmon..-.-_-. Slial cma ochdscdheianil 5 


Range sor Week 
Sale iPriee of Prices Shares 
Low High 

oil 6% 6% 60 
Sa a52 asz 5 
inks a20% a20% 10 
Lz 20%2 2042 414 
bia 74%2 74% 45 
sched a1114ga111% 2 
16% 1642 16% 816 


Range since January 1 


Low 
542 Feb 
40% Feb 


14% Jan 
18% Jan 
63 Jan 
111 Apr 
13% Apr 


High 
1442 Oct 
34%, Jun 
10 Nov 

109 Jan 
1334 Mar 
107% July 

9 Mar 
80 July 
14 Nov 
27 Nov 

874 Oct 
14 July 
35 Jan 
69 Apr 
40 Jun 

4\4 Mar 
43 Feb 
45 July 
37% Oct 
29 Oct 

21% May 
59 July 

232 Oct 
25 Jun 

4 Mar 
23 Nov 
14 Oct 
4142 Oct 
17% July 
24% July 
5% Mar - 
66 July 
3334 July 
5242 July 


High 
634 July 
53 Oct 


25% July 
22% Jan 
8542 July 
115% Jan 
19 July 








For footnotes see page 1999. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING NOVEMBER 3 





STOCKS— 
Par 
Eaton Manufacturing _________ ae 
General Tire & Rubber Co 25 
Goo@drich (B F) common__________.__* 
Goodyear Tire & Rubber Ys 
Halle Bros common_ Be 
Preferred ___. 100 
Hanna (M A) $5 cum pfd : 
Interlake Steamship 
Jones & Laughlin a *. 
Kelley Island Lime & Trou. .-_.--_- 
Lan. | Saree oo 
Leland Electric ER & ‘ 
Medusa Portland Cement____________ ad 


Metropolitan Paving Brick common _-__* 

National Refining new_ succ* 
Prior preferred 6% 

National Tile 


Patterson-Sargent SES ae ERY wi 
Reliance Electric — : 
pS ae ey aera 
Seiberling Rubber —__- 
Standard Oil of Ohio__ 
Thompson Products Inc________ 
Van Dorn Iron Works___.___. 
Warren Refining 

White Motor z 
Youngstown Sheet & ‘Tube__ 


| 
i 
I 
1 ! 
11 
BE 
> 5 
Bing 
ee 


i 
i 
; 
on ~) 
eOneeQ#enmeae 


! 
! 
! 
| 
i 


Unlisted— 


Firestone Tire & Rubber com_________ 
General Electric common______---_-_~ ° 
Glidden Co common___- eee *3 
Industrial Rayon common “ 
Interlake Iron common... Bo ee 
PREC pee ape so ok 
Repubiic Steel common______.______ 
5S @teel.common 1... i... 


eee #i 


* 


Friday 
Last 
Sale Price 


24% 
73%, 
23% 


45% 
15%4 


41% 
192 


25% 


387% 


Week's 
Range 
of Prices 
Low High 


a49 ad49 
a24 a24'4 
50% 50'4 
a46% 246% 
18 18 
5134 51% 
105%4 106 
32 32 


a24% a24%% 
14% 14% 
7 7% 

22 22 
2312 2356 

4%. 5 
15% 15% 
130% 131 
2 2 


18 18 
13% 1342 
41% 41% 
a8% a8&% 
41%, 41% 
a465, 246% 
19% 19% 
2%. 2% 
24% 25% 
387% 387% 


a5dl 
a38% 
a23 


a51% 
a39 ‘2 
a23% 
a36% a36%4 
a8% a87s 
al6%4 al6%4 
al8 al8% 
a57% a55 Ye 


Sales 
for Week 
Shares 


69 
87 
150 
50 
25 
117 
57 
199 


~ 
_ 
fos 
° 


Range Since January 1 
Low 


41 
19% 
40 
3648 
1234 
47 
102% 
31 


105 
110 


13% 


13 Ve 
11% 
32% 
65% 
404 
3212 
15% 
2 
20 
33% 


3834 
35 
18% 
3536 
658 
153% 


50% 


Jan 
Feb 
Feb 
Feb 
Feb 
Feb 
Jun 
Feb 


hay Jan 


Mar 
Jun 
Jan 

Mar 


2 Jan 


Feb 
Mar 
Apr 


Jan 
May 
Jan 
Jan 
Jan 
_Jan 
Jan 
Jan 
Feb 
Apr 


Feb 
Feb 
Jan 
Apr 
Jan 
Sep 
Apr 
Apr 


High 
50 Jun 
25% Jun 
Jun 
50 Jun 
18 Nov 
Oct 
10642 Aug 
34% July 


27% July 
Oct 
7% Sep 
22 Nov 
Oct 
5 Oct 
Nov 
131 Oct 
2%4 Aug 


18 Oct 
se Oct 
Oct 
11% July 
4442 July 
Oct 
Jan 
Sep 
29% July 
42%, July 


52 Nov 
3942 July 
25 July 
4234 July 
1038 July 
20% Feb 
21%, July 
63% July 








Detroit Stock Exchange 
Ford Building 





Members 


New York Stock Exchange 


New York Curb Associate 


WATLING, LERCHEN & Go. 


Chicago Stock Exchange 
DETROIT 


Telephone: Randolph 5530 











rs 








Detroit Stock Exchange 


Friday Week’s Sales 
Last Range for Week 
sSTOCKS— Sale Price of Prices Shares Range since January 1 
Low High Low High 

Allen Electric common ied 1 east 2 2, 200 1% Jan 2% Jun 
Baldv.in Rubber common______-~----~- a 9% 9% 9% 515 6% Jan 9%% Oct 
Brown, McLaren common ____._...~-1 134 1% 1% 1.700 1% Jun 2% July 
Consolidated Paper common__—_____~~ 10 om 16% 16% 150 14% Feb 17. Sep 
Continental Motors common______-__1 8%. Te 8M 300 4% Jan 834 Oct 
Crowley, Milner common___-_-_~ woe i 9% 9% 100 3%4 Jan 103g Jun 
Cunningham Drug common. 2% <4 25 25 100 21 Mar 2142 May 
Detroit Edison common___.___---_.20 21 21 21 2.074 185% Jan 21 Jun 
Detreit-Michigan Stove common ______i * 6 S 100 3% Jan 6%% July 
Detroit Steel Corp common_________- 5 13% 13% 135% 585 11% July 13% Sep 
Frankenmuth Brewing -.........-_--1 4 4% 867 2% Jan 4% Oct 
Gar Wood Industries common____-_-___ 3 7 6% 7 500 4% Jan 7% Julv 
General Finance common ____.____.1 6% 5 6% 9.740 3% Jan 644 Nov 
Graham-Paige common —_________~- 1 6 5% 6 4,040 1% Feb 7 Aug 
Grand Valley Brewing --.__.....--_-1 a 1% 1% 100 96c Apr 1% Nov 
Eoover Ball & Bearing common_____10 , 21% 21% 708 19 Jan 21% Oct 
Hoskins Mfg common ___ ic eee 13 13 13 165 12 Feb 14 Jun 
Hurd Lock & Mfg common ______-_--- 1 1% 1% 1% 2.585 50c Jan 1%, Oct 
Kinsel Drug common________._______- 1 99¢c 88¢e 1.00 1,300 57c May 1 Aug 
Lakey Foundry & Mach om......-1 3% 3% 100 245 Jan 3%8 Aug 
Masco Screw Products common___.._-1 ~ 1% 1% 320 1% Jan 1% July 
McClanahan Oil common-.-_—_--_.----- ry Ey, 30c 33c 1,917 24c Jan 36c Feb 
Michigan Die Casting common _______1 3Y, 3% 3% 1.850 1% Jan 4 Oct 
Michigan Sugar common_____________* \c 1% -1% 1.000 65c May 1% Oct 
Resct@umatic - Hone. 6... =. -- 4 1 14% 14% 14% 450 5 Jan 15 Oct 
Murray Corp common____________-10 a 13 13 100 9 Jan 14%, Aug 
Park Chemical Co common__-__--_---1 . 3% 35 460 2% Mar 4% July 
Packard Motor Car common _-.---~_- * 5% 5% 5% 1.607 354 Feb 6% Aug 
Parke, Davis common______________-* z 30% 30% 266 26%4 Apr 31% Aug 
Peninsular Mtl Pr common ____- “EE 2% 2% 2% 1.175 1% Feb 2% Aug 
Rickel (HW) common______-__--_-_ 2 ot 3% 3% 100 3. Jan 3% Aug 
River Raisin Paper common __._--_-~- - 4 4 4 1.125 32% Jan 4% July 
Scotten-Dillon common -__-_~~------ 10 13% 13% 13% 120 934 Apr 13% Oct 
Sheller Mfg common_-__-_.-_--~---- 1 63% 6 63 1.295 3%4 Jan <3 % Nov 
Simplicity Pattern common__.._.. 1 ik 3 3% 300 2% Mar Ve July 
Tivoli Brewing common__-__..__----_- 1 3% 3%” 3% 500 24% Jan oa July 
VWapiite SOME ic 1 iis 6 1.750 2% Jan 6 July 
Union Invest common____-__ iba eg Poca 04 Rey 6% 6% 100 4% Jun 6% Oct 
Universal Cooler class Bo ___--_.---- * oa 4% 4% 200 1% Jan 4%, Aug 
Universal Products common-__-_—___* 27% 27% 27% 100 25% Aug 27% Nov 
Walker & Co class B___.__-_-------- . 9 9 9 100 6 Feb 9 Oct 
Warner Aircraft common-_-__-_--~~---- 1 s 1% 1% 400 98c Jan 2 Aug 
Wayne Screw Products common-__-_--- 4 pes 5% 5% 200 3% Jan 534 Oct 
| ong ——— =e _—~] 








Los Angeles Stock Exchange 


sSTOCKS— 

Par 
Aircraft Accessories Corp... __- 50c 
Bandini Petroleum Ce. gaa ERE Rea ae 5] 
Barker Bros Corp common___________* 
Biue Diamond Corporation___.___.___ 2 
Sram ON OR a ° 
California Packing Corp com________* 
Central Investment Corp____.___- 100 


Friday 
Last 


Sale Price 


‘hoes 
of Prices 
Low High 
634 6% 
4'4 4, 
175% 175% 
2.45 2.50 
a21%% a21%. 
a27 a27 
65 65 


eer we Week 
Shares 


200 
1,000 
370 
600 

4 

50 
270 


Range since January 1 
Low 


2 


Jan 


356 July 


12% 
1.80 
21 
25% 
45 


Jan 
Jan 
Apr 
Feb 
Jan 


High 
8 Oct 
6% Feb 
1772 Oct 
2.50 July 
22% Jun 
30% Jun 
73- May 





STOCKS 
Par 
Chrysler Corporation ............._ 5 
Consolidated Steel Corp.._.._______.- » 
Preferred __ wna cdeibdadh te Spc 
Creameries of America. ale NRA ee 1 


Douglas Aircraft Co, Inc._._.._______ ° 
Electrical Products Corp____ i ss 
Emsco Derrick & Equipment Co_- 5 
Exeter Oil Co Ltd A____ 1 
Farmers & Merchants Nat'l Bank__100 


Farnsworth Television & Radio______ 1 

















General Motors Corp common _._.10 
General Paint Corp pfd 5 
Gladding, McBean & Co.________.___* 
Goodyear Tire & Rubber Co com . 
Hancock Oil Co A common ____ 6 
Holly Development Co. ee 
Hudson Motor Car Co__.._____._.___- ° 
Hupp *ebor Car Corp ... 222i... .1 
Intercoast Petroleum Corp___ 10c 
Jate Oil Co 10c 
Lane-Welis Company > 1 
Lincoln Petroleum Company een 
Lockheed Aircraft Corp SSR ES | 
Los Angeles Investment Co _________ 10 
Meneheod JES Ose bao a 1 
Mt Diablo Oil, Mng & Dev Co_______1 
Nordon Corp, Ltd______ _. bette | 
Ogtatic Of Coo: CR SA REM, 
Pacific Gas & Elec common________ 25 
6% ist preferred ~_4...__._..__.25 
Pacific Indemnity Co _.___________10 
Pacific Lighting Corp common____-_-_~- ° 
Pacific Public Service Ce com_______ 
ast preferred —. 2.2... ay 5 
Republic Petroleum Co common. = | 
S655 wpeterres a 
Rice Ranch Oil Company... REIS: | 
Richfield Oil» Corp common. Linnawc 
Ryan - Aefonautical Co. .- 2.2... 1 
Safeway Stores Inc ____.___.___._.__* 
Security Company  _.. RS 
Signai Oil & Gas Co class x Ay Ree 
Sinclair Oil Corporation._____...___- ° 
Solar Aircraft Company_____________1 
Sontag Chain Stores Co, Ltd_____ ~~ ° 
Southern Calif Edison Co Ltd__ __ __ 25 
6% preferred class B__..._..... _ 25 
Southern Pacific Company ___-_-_---- a 
Standard Oil Co of Calif....__._____ ° 
Genres Ct ee is kk ee 3 
Taylor. Milling Cerp. i... 
Transamerica Corporation._____..___ 2 
Transcontinental & West Air, Inc 4 
Union Oil of California__.____._____ 25 
Universal Consolidated Oil Co_______ 10 
Mining Stocks— 
Cons Chollar G & 8S Mng Co_________1 
Imperial Development Co Ltd______ 25c 
Zenda, Gold Mining Co___ ila ee 
Unlisted Stocks— 
Amer Rad & Stan Sani Corp__------ . 
American Smelting & Refining Co____* 
American Tel & Tel Co_-_.__----___ 100 
Anacenda Copper Mining agit 
Armour & Company (Ill)__-_-_-_--__ 
AT & S F Ry Co__ m eee 
Aviation Corporation RR CRS ee 
Baldwin Locomotive Works vtc_____- 13 
Bendix Aviation Corp____.-.-..--_-- 5 
Bethlehem Steel Corp_._.__-...--.-. b4 
Boeing Airplane Company________-__5 
PUTGRR CO Rai wk hi een eens 15 
Borg-Warner Ga a ks cn 5 
Canadian Pacific Railway Co____ ~~ 25 
Caterpillar. Tractor CO____.___-... ¢ 
Columbia Gas & Electric Corp______-_~ V4 
Commonwealth Edison Co _________25 
Commonwealth & Southern Corp____- * 
Continental Motors Corp____________- 1 
Crown Zellerbach Corp_._._.____ TCS Rie 
Curtiss-wrignt Cate i... 22 i 
Electric Power & Light Corp_._..__* 
General Electric Co__-~_/.___-_______ bd 
General Foods Corp_..........-._-~~- bd 
Geum. tm. FF) Sess * 
Graham-Paige Motors Corp__________ 1 
Great Northern Ry Co pfd_________- * 
Interlake Iron Oorp —-_____-________. 3 
Int’] Nickel Co of Canada_______-__=_ bd 
imt'T Tet. Tel: Gare... 3 ee * 
Kennecott Copper Corp._____---___.- ° 
Libby, McNeill & Libby 7 
TR BO Se eke oa tibaueo ks . 
McKesson & Robbins, Inc___________ 18 
Montgomery Ward & Co, Inc_________ * 
New York Central RR... __* 
North American Aviation, Inc. ~-.._- 1 
North American Company___________ 30 
Packard Motor Car Co. _-_.--._.___. ° 
Pennsylvania Railroad Co___________ 50 
Phelps Dodge Corp_____________._.___ 25 
Pullman Incorporated _.......______ bd 
Pure Oil Company_._-._.____________ . 
Radio Corp of America ° 
Republic Steel Corp ee 
Seaboard Qil Co of Del _____________ ba 
Sears, Roebuck & Co * 
Socony-Vacuum Oil Co_-----_-.---_-15 
Southern Railway Co... 
Standard Brands, Inme_____-________-_ ad 
Standard Oil Co (Ind)_---~_--__-__ 25 
Standard Oil Co (N J) 25 
Stone & Webster, Inc_-___.-___..___* 
Swift & Company__,_...---~--.----- 25 
Tepes. CRPaRY seo es 25 
Texas Gulf Sulphur Co___-----_----- ° 
Tide Water Associated Oil Co__--~-- 10 


Union Pacific Railroad + ee, eae 
United Air Lines Transport_._.__-~-- 








United Aircraft Corp- 3 
United Corporation (Del)__._....---- * 
United States Steel Corp s 
Western Union Tel Co class A____--_ bd 
Westinghouse Elec & Mfg Co___---~ 50 
Willys-Overland Motors Inc__.-~---._- 1 
Woolworth Cempeny (F W)_~----.-- 10 


Friday 


Last 


Sale Price 


a9l 
17'2 
2558 
11 


13 


1.55 
30c 
337% 


039% 
al1635% 
a27 


048 Ve 


a53 
18% 


18% 


a99%4 
2634 
a55% 
a10%4 

47% 


a33 V4 
a31% 


05834 
a435¢ 


243% 


Week’s 


Range 


of Prices 


Low High 
a89% a915s 


1642 
25% 


11 


a72 


17'e 
255% 
ll‘, 


a72e 


12% 13% 


10% 


33 
a495 


12% 
6154 
41% 


10%% 
33 
a495 
13 Ye 
62 
417% 


al4% al4%, 
a47% a47%s 


492 


75 
14 
4 
2lc 
15c 


13% 


50c 


22% 
17% 
1.50 


75¢ 
7c 
30c 


3334 


49}. 
85 
14 

4 
21c 
15¢c 
13% 
50c 
22 % 
17% 
1.65 
75¢ 
7c 
30c 


34 


a37¥4 a37V 


49 
a45 


57% 


49 
a46 
5% 


a21% a21le 
5% 6% 


a48 
40c 


9% 
4% 


a48 
45c 
9% 
5 


a52% a52"%4 


40 
50 
al3 


42 
1334 


31% 


40 

50 
al3%, 
5% 
13%. 
264 

32 
307%. 
365% 
abv 


16% 16% 
9% 92 


a23 


185% 


15 


1.25 
2c 


a24%4 
19 
15 


1.25 
2c 


6c 6c 


all% all% 


a3934 a39%4 


al63 


3ga16442 


a26%4 a27\ 


5% 


534 
66 

5 
23 
45 
63 


16% 16% 


a33 Ye 


a33 Vs 


a38%% a38: 4 


10% 


1042 


a28%2 a285z 
% 1 


7% 


8s 


a20% a20%% 
6% 6% 
45% 45% 


38% 


41 


39% 
41 


a49% a50'%s 
5% 6 
a40% a41's, 


a9 


ad 


a30% a30'4 


a109 %4 


al6% al6'2 


3456 345% 
7% T% 


a64% a647s 
a28% a28%e 
a50% a53 Ye 
18% 185% 
11% 11% 
18% 18% 


5% 65% 
a30% a30%e 
a22%e a23 
045% a45% 

15% 15% 
10% 10% 
18% 18's 


21 21 
a975%a100 
12% 125% 
27% 27, 
228% a2B 7, 
334% 33% 
a545% a55 42 
al10% al10%4 
= a30%4 
47 
0343 M4 A354 
15% 15% 


a109% 
a31% a33 V4 


a3l%te 031% 


al% al% 
a57% 584 
a425%% 24334 


210434010454 


14%4 15 


a42% 243% 


Sales 
for Week 
Shares 


160 
2,470 
474 
850 


20 
900 

5 

500 

3 
1,420 
1,044 
50 

1 

3 

165 
900 
200 
100 
500 
1,000 
150 
1,400 
430 
157 


370 


25 
115 
150 


222 
271 


380 
90 


Range Since January 1 


Low 


84% May 
94a Jan 
20's Jan 
7% Jan 


55% July 
lite Aug 
8% Jan 
30 Mar 
460 Jan 
9% Jan 
52%, Jan 
38% Feb 
10 Jan 
38% Jan 
47 Apr 
72% Jun 
8% Feb 
14% Jan 
24c Aug 
4c Jan 
10 Jan 
30ce Jan 
15% Jun 
li‘e Jan 
90c Sep 
60c Jan 

7c Feb 
25c May 


305% Jan 
35% Jan 
47% Jan 
40% Jan 
534 Sep 
19 Jan 
5% Sep 
4744"Mar 
28c May 
8% Mar 
3% Jan 


4742 May 
36% Jan 
41 Jan 
10% Jan 
3 Jan 


9 Jan 
365% Feb 
156% Jan 
245, Jan 

5 Apr 
56 Jan 

35% May 
1944 Feb 
34% Jan 
57% Apr 
13% May 
30 Mar 
36% May 


8% Jan 
45’ Jan 
44%, Peb 
25%, Apr 

5, Feb 
54 Jan 
16 Apr 
434 Jun 
4 Apr 


35%, Feb 
405% May 
43 Mar 
134 Feb 
2844 Jan 
634 
2578 
12 Jan 


3% Jan 
26% Jan 
20% Feb 
41 May 
15% Feb 
8% Apr 
16% Apr 


21 Oct 
8842 Mar 
12 Feb 
22% Jan 
29% Apr 
32 Sep 
53% Mar 


275% = ah 


3 ve = 
13% Jan 


108% May 
22%4 Apr 
263, Jun 
1% May 
505, Mav 
42% Feb 
93 Feb 
6% Feb 
37 Jan 


High 
95% Jun 
17% Nov 
255, Nov 
11% Oct 


70 Oct 
13% Mar 
11% May 
40 Oct 
490 ‘July 
14% Jan 
65% Jun 
42 Sep 
1542 Oct 
49% Jun 
53 May 
pee v2 Jan 
v4 July 

- Aug 
35c Feb 
24c Jun 
14% Ang 
60c 
225% 


11% July 
53% Oct 


615% Jun 
42%e Aug 
50 Aug 
15 July 
534 Nov 
14 Oct 
26% Oct 
32% Feb 
33 4e July 
39 «= July 
7% July 
17 Sep 
10% Jun 
22% July 
20% Juiv 
15. May 


1.45 Aug 
3 ee July 
8c May 


12% Aug 
43% July 
1635g Aug 
28 July 
6% July 
70 = =6July 
5% Aug 
2342 Aug 
45% Sep 
66% July 
1644 Oct 
33% July 
39% Oct 


12% July 
52 Jun 
5 Feb 
28% Oct 
1% July 
8% Oct 
20% Oct 
642 Nov 
5 July 


39% Oct 


* 43% July 


oe Jun 
Aug 
36% July 
9% July 
31% Jun 
1942 Aug 


16% July 


108% Mar 
34 Aug 
31% Oct 

2 July 
62% July 
5242 July 
99% Jun 
193% July 
42% Aug 





For footnotes see page 1999. 
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RANGE FOR WEEK ENDING NOVEMBER 3 
. a Friday Week's Sales 
Philadelphia Stock Exchange Last” Range for Week 
STOCKS— Sale Price of Prices Shares Range ince January 1 
pe 9 _—- fay ~ : Par Low High Low High 
ast ange ae Vee National Fireproofing Corp.__._.____ > 13 13 410 50c Jan 2 Aug 
BTOCKS— Sale Price of Prices Shares Range since January 1 Pittsburgh Brewing preferred. nee 51 50 . 50 . 260 41 Feb 51 Nov 
Par Low High Low High pty ro aw bap BiG hne lia gl giernecanee 15% 15% 15% 50 125, Jan 1542 July 
hE ea ie ae ° 173 17% 173% 118 147, Jan 19'3 July Itts urg MN: CR ca 25 11734 118% 105 95 Jan 121 Jun 
—— hen Oa OR 100 163% 163% 164% 765 156 Jan 16453 Oct Pittsburgh Screw & Bolt Corp__ 5% 6 6 4°, Feb 6's Jun 
Baldwin Locomotive Works a ee 2 13 22% 22% 23 Ys 95 18 Avr 24 Sep me aired gehen Eee ng 4 — 1 90c 95c 800 65c May 1.00 a 
" eRe 10! 10 10! 115 5% Jan 125¢@ July si ke SL. eS I eee 4c 4c 2,000 2c Jan 10c July 
Budd (E G) Mig Co common , . . r Shamrock Oi] & Gas common________1 7 6%, 7% 4,510 3% Jan 774 Sep 
Sa a a 5 89% 90% 80 785% Jan 94% Oct Vanadium Alloys Steel_.-2__._._____* 34% 35 261 3034 May 35'2 Oct 
©urtia Bub Co common.....----.---- 9%, 95%, 577 5 Mar 1l Sep Westingbouse Air Brake_...._._______ » 28 28 28% 183 21's Apr 2852 Oct 
Brier .pesferred ....—__.__--. me 53% 54% 80 40% Apr 62's Sep 
Delaware Power & Light (wd)____- 13 42a 15%4 1542. 16 1,728 13%2 May 16°, Aug 
wlectric Storage Bavtery__..--.----~_ ¥ 43% 43% 44% 301 3948 Apr 4712 July - 
SE Re ee Se 10 «62% «=—6 60% += 62% 1,361 51% Feb 66 July n 7 d U . S ste 
General Motors ————————-——-————-- oon ne St. Louis Listed an nlisted Securities 
Lehigh Coal & Navigation_._-.._____* 11% 11% 12% 1,764 833 Jan 12%3 Oct 
Lehigh Valley BR_....-_....-.._...- 50 45%, 4% 72 45, Sep 744 Mar e D 
ee hc ager sale eee UM a ee Oe ee DWARD D. JONES & Co. 
Seine Oem oe 1 5h 5% 5% 1,171 442 Jan 57s Jun Established 1871 
I i i ee 50 30% 29% 30% 4,068 26 Jan 3152 Julv 7 . . 
Pennsylvania spin 300 North 4th St., St, Louis 2, Missouri 
Penna Salt Manufacturing.._...-.~- 50 oN 184 184'2 60 16112 May 190 Oct 
Philadelphia Electric Co common__.-- 7m 20 19% 20% 3,759 187%s3 May 22 Jan New Sent take Diamante 
$1 preference common.-__--.----~- . 26 25% 26% 924 23% Jan 2642 Oct St. Louis Stock Exchange Phone 
4.40% preferred PN SID AGRE ak 117% 118% ll 116 Aug 120 Oct Chieago Stock Exch. Chicago Board of Trade CEntra! 7600 
Phi lec Pow 8% pid- ----------- 20 28% 285% 29% 546 2842 Oct 3448 Feb Associate Member Chicago Mercantile Exchange Bell Teletype SL 593 
attee CanG tk a cee a 32% 33% 110 25% Jan 3678 July New York Curb Exchange Associate 
Reading es: CEOAMOR 50 ‘ered 16% 16% 30 16 Jan 20 Mar nee 
ist <greferve®. <i eco. 3. 25 ~> 385% 38% 60 325% Jan 3854 Oct 
2nd preferred cin es aj Sas 32% 32% 32% 210 27% Jan 32% Nov 
. 
Salt Dome Oil Corp ___---.-----_-..1 ~~ 9 9 100 8% Aug 10%4 July St L Stock E h 4 
Scott Paper common-_-___..___-- ~~. . 45 Ve 43% 45% 148 38 Ve Jan 454s Nov ” ouls XC an @ 
NS” Sp RTE eae ae eo, eae ¢ 6334 6334 63% 281 53%s8 Jun 687s Sep Friday Week's Sales 
Tacony-Palmyra Bridge— 3 Last Range for Week 
Class A participating..._._________* ia 35% 35% 9 29%, Apr 3534 July SsTOCKS— Saie Price of Prices Shares Range since January 1 
Transit Invest Corp common____ ~~~ 25 ae we a a in 6 7s Jun Par Low High Lew High 
and Preferred ~—.21.-.—-----.<.-.1-4- 25 ne . ” :. 7e Mat +... Jan Bank Ridg Beart, common._____°___ Sa es 3% 334 100 242 Mar 3%4 Nov 
° + Century CCN i i lu / 5% Jun 844 July 
a NC eee . i 1% 1% 500 1 Jan 17% July — 6% 7 150 ‘ ee nas 
“ST tee i . 37% 37% 38 1,495 3134 Apr 3834 Oct Coca-Cola Bottling common__________1 25% 25% 26 110 23s Feb 27, Aug 
United Gas Improvement__________ 13% 12% 11% 12% 3,243 ll% Oct 1524 July Columbia Brewing common____. -5 13% 13% 13% 210 11'2 Jan 13% Oct 
Westmoreland Ine. -.._......-.-.-.10 “ 19% 20 Ye 238 12%4 Oct 1574 July Elder Manufacturing class A___.__ 100 75 Jan 95 Nov 
Westmoreland Coal --........-.----20 ~~ 26% 27 a4 22% Feb 28% July Griesedieck-West Brewing common___* ah +4 os a 28 Feb 36 Oct 
- Hussman-Ligonier common___________* ip 9% 99% 100 6%4 Jan 11% Aug 
= — Hydraulic Pressed Brick common__100 Wak 2% 2% 930 45c Apr 2'2 Noy 
PEOIOITON fic Cee 100 21% 19% 21% 600 7 Jan 21% Nov 
® k E h International Shoe common__________ a a 42%, 42 155 35% Jan 43 Sep 
rg oc xc ange Johnson-S-S Shoe common______ ___* 13% 13% 13%, 175 11 Apr 1334 Nov 
: mer Ce Cn a es * 6% 6% 6% 150 5 Jun 642 Nov 
Friday Week's Sales Laclede Steel common________ 100 3G 1534 1534 10 13. «Apr 17s July 
Last Range for Week Midwest Piping & Supply common____* am 23% 23% 100 16 Apr 23% Oct 
BTOCKS— Sale Price of Prices Shares Range since January 1 Missouri Portland Cement common __25 i 16%, 17 220 1234 May 17 Nov 
no Par Low High Low High National Bearing Metals common____* ie 21 21 50 15 Jun 2174 Aug 
Allegheny Ludlum Steel__.._________* Be 28% 28% 35 241, Apr 2918 July National Candy common_____-.____. <a 39. 30 50 32 (Jan 4¢ Mar 
-Kn Ee ee ER CTS, Renee T 10% 11 50 6%, Sep 1134 July 
ng Silegligen tesorr ge eens game 4% 4%, 45% 377 37, Jun 4%, Oct Scullin Steel common._____.____.._.* 49 9% 10 110 9'4 Sep 12 Jan 
“nian On oie eae aaa at 19%, 20 191 16% Jan 2014 Aug Sterling Aluminum common_________1 ait 11% 11% 105 9%a Jan 12 Oct 
. sg Meteo: Stix, Baer & Fuller common_______ id 13 13 13% 118 9 Feb 1342 Oct 
Harbison Walker Refractories ® aS 1754 18% 15 153% Apr 2012 July Wagner Electric common__:_________ 15 34% 34% 35 440 31 = Jan 35 Mar 
|  Koppers Co preferred.________ we 6 | 6A 17 101 Jan 110 Oct ‘ 
DO wR ean gage meimtatain 10 10% 10% 1034 501 7, Jun 107% Oct BONDS— 
| Mountain Fuel Supsiy______________ 10 ts 8%. 8% 344 634 Jan 87— Oct St L Pub Serv 25-yr conv inc____1964 + 71% 71% $28,900 6042 May 72'2 Oct 
RANGE FOR WEEK ENDING NOVEMBER 3 
Friday Week’s Sales 
Toronto Stock Ex ee a 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Canadian Funds Par Low High Low High 
Friday Week’s Sales Calgary & Edmonton Corp Ltd_______ 5 1.71 1.70 1.75 1,400 1.70 Jun 2.24 Mar 
Las‘ Rauge for Week pee CN SAO rg 21c 2lc 2i1c 500 18c May 25c July 
STOCKS— Sale Price of Prices Shares Range since January 1 Canada Bread common___.___-_______* yee 6 6 100 425 May 7 Avg 
Par Low High Lor High Se es ee -- 8% 88% 60 642 Jan 9% July 
| Abitibi Power & Power common______ ° Be 3% 3% 550 2's Apr 4'2 July Canada Foundry B ........... : ris oo co = oo, =. 
6% preferred ......-......._._. 100 47% 47% 4934 6,290 27 4=6Apr 51 Sep Canada Maltin: ES aie thea 49 49 491 1 pe ao 
ng ieee 100 112 112 80 58 Jan 115 Aug Cc nly“ a ca aaa ps bo > 9'2 350 43"4 Jan 53. Aug 
Phi oe rs eer arent oer : yo 8c 8c 100 1c Oct l4c May prego ee Power __ -------- z o% o% 5% 5 5*2 Oct 894 July 
ene... ee ae Le 800 1.10 Jan 1.79 Mar ee eee fie’ fine ae as. | tem i346: tee 
e Aldermac Copper —__._._..._______ bd oo 18c 19¢ 5,783 1S¢ Apr 33¢ July Canada Permanent Mortgage ____ 100 165 163 165 74 145 Jan 165% Sep 
“ 1) Algoma meen > jn RN : ai wate = nod a 8 nee ma — Canada Steamship Lines common___._* -- 10% 10% 222 9% Jan 125% Mar 
uminium Ltd common___...._--._- 4 /2 CeO N NG si aint nipendichntin wary tndie: a 
| Aluminum Ce. of Genads 8% “pid.100 99% 99 99% 290 36 Jan 101’2 duly Coane wie & Cable Class A * = 65 69 "20 65 Oet 70 Sep 
| ‘Angle Canadian Oil_............. __ . 69c  6742c 69c 3,500 58'sc Feb 76c Jun “tS es Ag ; 4 
| Anglo Huronian Ltd _-_-___--_____- sf 7.40 7.00 — ‘oe are — evs fd Canadian Bakeries preferred_______100 95 95 95 10 91 Feb 96 Jun* 
Aquarius Gold Mines —__.____._____ 1 90c 90c ic c ee ShiseJ i. Canadian Bank Commerce new ____16 14% 1442 14% 960 14'4 Sep 15%2 Sep 
| Area Gold Mines Ltd__........._____ : P94 ‘= a ontan 4 mo : aie ae Canadian Breweries common_________ ° 72 7% 175% 1,495 5 Jan 8% Mar 
| .AAtjon- Gola ‘Mines......- 5.2.22. 10%4c c 10%4c : ae: et aah gy ne DLE Ce & 43% 43% 43% 265 40'2 Jan 45 Mar 
| dAreietine Oda ——__ Saentinveeanssen an . 26c 4 Be bine ot . bod yr oli pe oe, aso iy common —--_.____ > 8% 15% 15% 55 8, Jan 1642 Sep 
Spice dl eacsiniiesoe sisson the on alate atts 8 ’ : s P , 91 1 
Astoria Quebec Mines———————————- > 2 g- ~—s: 38 19%2e 14,000 Blac Jan == 311 tae July imumenwmics cot ise. ene ee 
|  Aubelle Mines Lid --.._........_-__. 1 43c 37¢ 43c 116,200 37¢ Oct Tliz¢ Aug Canadian Car & Foundry common___* my 9% 10% 145 8 Apr 105% July 
| Ault & Wiborg preferred__.________ 100 104 104 105 20 103'2 Sep 107 Aug napa grachep deh, ta ME ee en 25 26% 26% 27 155 244 Jan 28 Mar 
Aumaque Gold Mines__._.__________ 1 80c 79c 83c 24,200 28ce Apr 1.04 May Canadian Celanese common_________ ° 42%, 42 43 30 35'2 Jan 45 Jun 
| Aunor.Gold Mines _......._..._____ 1 a 3.65 3.75 1,750 3.20 Jan 4.40 July Cabadian SRS os oe ’ pt 17 17% 234 15 Jun 20 Jul; 
| Bagamac Mines 1 -- 11%¢11%c 2,100 10¢ Oct 23¢ Feb Canadien pe Pet eggs fee * 65 65 6612 50 3 ys 7 duty 
Bankfield Cons Mines___.._______. 1 12c 11%c 12¢ 2,300 10%8sc Oct 24c May Canadian Malartic _._.............* 70c 67¢e 70c 4,800 60c Apr 85c July 
| Bank of Montreal new____-_______ 10 -! 16% 16% 270 = 1542 Oct 18%2 Sep Canadian Oils preferred __._..____ 100 4 140 140 5 133 Feb 144 Aug 
| Bank of Nova Scotia new__- aay: -_ 29% 29% 35 = = Lf tah Canadian Pacific Ry_..._..__.______ 25 11% 11% 12% 4,404 10% Jan 14 Jule 
s Fa cl a 7 t 2i* " tt 
| aaa. *. 330. 1dr 130 3.000: Ae dem, gave Garltoo Gold Quarts Mines j21 = ash aah hE Ot Sep 
Bear Exploration & Radium_________ 1 1.55 1.45 1.57 30,345 36c Jan 2.89 July x) : Pla 
Beattie Gold Mines Ltd______________ 1 1.57 1.49 1.57 14,850 1.31 Sep 2.45 Jan Castie Tretheway _.-_-...._..___.__ 1 1.05 1.05 1.05 145 90c * Feb 1.26. Aug 
Beatty Brothers Class A__._________ * 29% 29% 29% 5 21*2 Jan ‘ae ed Central Patricia Gold Mines________-_ i 2.20 8§=©2.15 2.22 2,750 1.62 Jan 2.50 Jun 
aeaenens of eg ba tate ss enlonntanainas " 161 160 163 233 151 Apr ~ 3 iy Central Porcupine Mines______.______ 1 13%e 13%c 13%c 1,600 8i2c Jan 21c Mar 
Belleterre Quebec Mines_.___.._____.. : —< 9.00 9.10 1,729 8.50 July 11.00 ps4 Chemical Research Corp_____._______ 1 if 30¢ 33¢ 2,300 ljc Jan 48c Mar 
Berens River Mines _._.._._--..__... *Re 1.00 1.00 500 0c. May 1.50 July Chesterville Larder Lake Gold Mines__1 1.32 1.28 1,36 3,180 1.15 Sep 1.72 Feb 
ettzam & Gons -_.-._--_.__._.__.__5 aie 20 20 45 942 May 20. Nov pre io cdatae — Pn ge ag, eee bd 1.25 1.25 1.25 40 1.25 Nov 2.00 July 
? : a Cocienour ans Mines__.... 2 2.85 2.80 2.90 13,250 1.57 Jun 3.30 Sep 
Bidgood Kirkland Gold__......._____ i 26 4ec att iiss 20,800 #2¢ Aug 67c Jan Cockshutt Plow Co___-_..._._____ ° Se 12 12% 180 1142 Jan 14 July 
Biltmore age re dibaceipales ida on Mielec arg : ~- : : iz 812 Jun 10 se Coin Lake ws 1 50c 44c Sle 149,782 15'3¢ Jan 5ic Nov 
ag orp common __.....-- _ - as ave rd Pat —, i aa 4 ae Sosiens} SM. cine a nietwaan : ity Py 634 1,125 i ger 7 Bep 
seine iat ibe me Loe a my oo “te , 8 s oniagas cong le pe RE TERS aye 53 1.53 100 15 Jun 1.80 Oct 
Boblo M pg : 1334¢ eat tame eee 6'2c Mar 17 tac Aug Coniaurum “Mines : - 1.47 1.46 1.48 2,500 1.33 Jun 2.20 July 
ee tee eee * ce saat ar po ic Oct 28%2¢ Aor Consolidated Bakeries --.._____.____ ° a 15 15 100 1418 Jan 16 July 
” Seanttord Cordage ee eee Pe v4 oie pe iy , 7 Wie Jan 14% Sep Consolidated Mining & Smelting-....5 51% 51 51%4 962 38/2 Jan 55% July 
Serene ——~—25 =- v2 72 2573 Apr 2672 Oct Consumers Gas (Toronto)__________ 100 -. 139% 140 76 128 Jan 141 Aug 
Brazilian Traction Light & Pwr com_/* 2034 2058 21 1,515 20 =6=©Sep 2454 Jun Conwest Exploration « 1.15 1 15 3.700 90c Oct 2.84 July 
British American Of} ‘= 23 2242 23 890 21 Mar 2342 Sep Cosmos Heanevint ES ee eee . : +4 oat oh or Ma 24%; oo 
British Columbia Power class A_----* 19% 19 19% 465 10 Oct 2419 Jan LR femmes Ri a ste we oh eee 
r csp ingaay akaa yh oe On ee od 70c 6le 73c 106,175 6le Oct 1.40 May Dair % 
: , . } 7 OarP common. 7 7 7 235 5 Jun 7 Oct 
Broulan Porcupine Mines, Ltd_______ 1 78¢ 76c 80c 11,100 70c Mar 93c Jan PUREE Bore et ae 50 49 49 50 38 42 Jan 50 Oct 
Buffalo Ankerite Gold Mines_...____ . 5.25 5.25 5.30 505 3.55 Jan 6.20 July Seba Fetroleum -~_-..- PSR RSE IS : -- - 4ahe 12% pen ie 1c, say 
A He : nn geo CS REE 1 dai 95c 1.03 7,600 70c Jan 1.12 July 
Buffalo Canadian Gold Muies_____.__ ° er Se 534c 23,900 Stac Sep 9% Jan De 1 
P x : ; haha 2 ve - mison Nickle Mines __-......_ 1 3%ec 3e 34sc 2,500 212c Aug Sc May 
Building Products Lrd_.... ait 18% 181% 355 15% Jan 21 July Di ( 7 5 
i Bunker Hill Bxtensi “ ; : 4 4 bs duds istillers Seagrams common_______ - 99% 36 37% 885 33¥2 Mar 42 Mar 
nker Hi ieee Serie eng aaie a fies 346ec 3'se Sac 5,885 3 Sep S¢c.. Jun , 5 le 
| Burlington Steet i 10's 101 "120 8% F ti Sate Dome Mines Ltd___ 1... Seemns— © 24% (263546425 1,152 24%4 Oct 3144 July 
AEE steno wo wn te oo so rere _< ‘ 2 ™ 2 Jun + asy Dominion Bank new ...._._._°_..__10 1812 1812 19 875 iv Oct 19142 Sep 
For footnotes see page 1999 
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STOCKS— 
Par 
Dominion Foundries & Stee] com__--- ° 
Dominion Maiting ~...---.-..~------.* 
Dominion Steel class B_..__._-~---~- 25 
omintet Mteren .f. okie ° 
Dominion Tar preferred _~_-~--- .100 
Dominion Woollens‘common__.....-~- s 
Duquesne Mining .Co._.----------~~- 1 
Hast .Crest Ot. id 
fasterm Malartic Mines..........---- i 
East Sullivan: Mines. ___.._....--~--- 1 
English Electric class B Se . 4g 
Equitable Life Insurance ___..-~~~-25 
Falconbridge Nickel Mines_...--~.---- * 
fanny Parmer Candy. Shops_..... ~~ 4 
Federal Grain common____-..------- bg 
PIII Ni Be a 100 
Federal Kirkland -_. res aT. | 
Ford Co of Canada class Ee ee SEER ° 
POR See skeen ke dok. te * 
Francoeur Gold Mines__....--._--~~-~-~ ad 
Frobisher Exploration ~~... ~~~ ° 
Gatineau Power common-_-__...~--~-~- bd 
OS, BEOTOPINE.: sis 6 3 ee en - 100 
542% preferred - ELLE TD 
General Steel Wares common____-___* 
Preferred -.....-i. bccn ae 
Giant Yellowknife Gold ‘Mines_..____- 1 
Gillies Lake-Porcupine Gold_._.__--~-- 1 
Gienora Gold Mines___....--.-.--~.-- 1 
God’s Lake Mines Ltd__-.-._.-.---~- ° 
COGE ONE ic rales en ecb cok oninda 1 
Gold Bagle Mines__...........------ 1 
Goiden Gate Mining...~....-..----- i 
Goodfish Mining Co __._....-.---~--1 
Geodyebr Tire & Rubber common.___..* 
SS Sic, "PRR seal ea 50 
enmeee aimee: 2 bc 
Great Lakes Paper com vtc___.___- ~~ ° 
I ee se las wi en pe ccm mninar nee ° 
ae So 
Gunnar Gold: Mines Ltd_.....____--_ 1 
Gypsum Lime & Alabastine_.._...~- ° 
Halliwell Gold Mines_........------. 1 
male meee ce Suew 
PInmeCOM «Deeeee. we * 
Hamilton Cotton _...__..-.----~~-- a, 4 
Hard Rock Gold Mines___-.....----_ 1 
Harker Gold Mines__-.._.......---~.- 1 
Harricana Gold ‘Mines__._-.....----- 1 
SEGRE: SN as 6 es cde no dene 1 
Heath Gold Mimes __-~_--~-~--~-. ey 
Highwood-Sarcee Oils ___....----_--_* 
Hinde & Dauch Paper - * 
Hollinger Consolidated Gold ‘Mines___-5 
Home Oil 
Howey Gold Mines 1 
Hudson Bay Mining & Smelting ES bd 
Munts: Eta GieeesAn... + -....~-....-..* 
Huron & Erie common ____...__-__- 100 
Imperial Bank of Canada new_-_-_-~_- 10 


Imperial Oil 
Imperial Tobacco of Canada ordinary. 5 


Inglis (John) —__- A 
Inspiration Min & on ee eee ; 
International Metals common A---.~- ° 
A preferred _. 100 
International Nickel Co common MOPS ° 
international Petroleum... ~- e 
Island Mountain Mines ______._-_-_50c 
Jack Waite pene. ee Sh in 1 
Jason Mines __ é ‘ ‘ i 
Jellicoe Mines ae | 
J M Consoiidated Gold Mines Gergibnapingees 1 
Kert-addison Gold Mines_.__________ 3 
Kirkland Hudson Bay Mines________ 1 
d RI: Dm cc adiienae aide mam oak 34 
Labrador Mining & Exploration______ 1 
Lake Dufault Mines Ltd... ..-_.-----_~ 1 
| Lake Shore Mines, Ltd__--..--..--__ 1 
i Lake of Woods Miiling common_-_____-_* 
\ Lamague Gold Mines___-.-.._____--__ ° 
Lang & Sons Ltd _-_-_- TB ies ae 
Lapa Cadillac Gold ide i 
Laura Secord Candy........-.-----_- 3 
Line fro Dies no 1 
Leitch Gold Mines, Lid_.....______-- 1 


Little Long Lac Gold Mines Ltd_--- _ ° 
Loblaw Groceterias class A_...---..- » 

(2 Ese gage 1 SR cathe Seg SI a > eat aR aa * 
Louvicourt Goldfields __...._____---.1l 


Macassa Mines, Lid_._...........- - i 
MacLeod-Cockshutt Gold Mines__----- 1 
Madsen Red Lake Gold Mines_.___~~ 1 
Malartic Gold Fields__..._..__-.-- 1 
} Manitoba & Eastern Mines_....-~_--~- ° 
} Maple Leaf Gardens pfd- “oe _10 
} Mapie Leaf Miliing Co common______* 

Preferred 
Massey-Harris common.__.....____-- 

Preferred 20 
McColl-Frontenac common bd 

Preferred 
McIntyre Porcupine Mines__.____.__- 5 
McKenzie Red Lake Mines } 








1 

1 

MeVittie Graham Mines 1 
McWatters Gold Mines me 
A a 

s 

2 

1 

a 








; Mercury Millis 
4 . Mid-Continental Oil & Gas... --_-- 
: Corp 





P , Modern Containers common 
it Monarch Kn cane cabal 
Moneta Porcupin 








National Giksles Co common___--- ° 
National Petroleum 
i National Steel Car 
t Negus. Mines. ni 
Nipissing Mines 

i . Noranda Mines ..-._ 
Nordon Oil ~~ * 
Norgold Mines 











: Normetal Mining Corp Ltd... 
4 Northern Canada Mines __._________ 


‘ North Star Oil Common__-_--_—-_- 
po woh)... Preferred‘... ALLS 


Friday 
Last 
Sale Price 


32% 
65 
25 Ve 


64c 
5.00 


8742 


- TS 
ll‘%e 
3'ee 
3lc 
22% 


1042¢ 


55 


87c 
27¢ 
56¢ 
10% 
2.80 
313% 


18% 
13% 


13% 


Week’s Sales 
Range for Week 
of Prices Shares 
Low High 
24 24% 785 
14% 15 1,590 
Te Tle 372 
12 12% 300 
112 112 15 
5% 5% 635 
17%”c 18c 1,800 
Tec 13%ee 544,810 
2.19 2.30 10,775 
42c 45c 6,000 
+ - 60 
Be 82 156 
455 460 808 
32% 37% 205 
2% 2% 550 
62% 65 215 
5c 5c 1,400 
25 25% 1,004 
20 20 75 
60c 64c 10,200 
4.75 5.00 2,650 
934 10 140 
87 87%2 90 
92% 922 20 
15% 15% 30 
103 =103 30 
7.25 8.00 5,745 
10%zc 12¢ 83,100 
3%ec 4c 10,600 
2lc 3il1c 5,775 
2lc 23¢ 9,800 
4%2e 4hec 1,000 
10c_ ile 5,550 
3%ec 4c 3,000 
93 95 25 
55 55%. 30 
9%c 9c 500 
5 5 50 
54% 5% 100 
22% 22% 60 
22c 23c 10,500 
8% 8% 240 
3c 3¥ec 19,000 
3.20 3.45 300 
5% 5% 65 
164% 16% 25 
83%2c 8%ec 9,980 
55ec 6¥ac 4,085 
26c 2%7c 2,600 
38c 38c 1,027 
56c 59c 10,000 
ll%ec 12c 1,500 
17% 17%%4 15 
10% 10%%4 2,061 
2.80 2.85 2,520 
33% 34c 11,300 
30%4 3134 320 
17% 17% 115 
84 84”. 17 
18% 19 400 
13%, 133 2,526 
12 12% 710 
Te 8 255 
70c Tic 1,200 
21% 21% 360 
104 104 10 
325g 33% 2,010 
21% 215% 2,714 
Lif: 142 100 
9c 9c 500 
28c 33c 1,437 
6c 6c 700 
3%c” 3%c 4,000 
10% 11% 8,305 
68c 70c 1,000 
1.02 1.04 3,109 
2.15 2.45 3,550 
1.48 1.74 6,750 
17 17% 1,025 
25%2 25% 50 
6.20 6.20 125 
15% 15% 50 
9'%2zce 10¢ 2,500 
1534 16 95 
3c 3%c 2,500 
1.21 1:25 4,767 
1.28 - 1:37 11,709 
26% 26% 350 
25 25% 250 
68c 76c 21,900 
3.75 3.95 8,605 
2.58 2:66 8,475 
2.18 2:25 6,865 
3.3 3.50 21,500 
l%sc 2c 4,500 
10 10 85 
82 8% 700 
17% 17% 335 
8 83% 362 
21 21% 200 
7 821 
10614 10634 48 
60 6042 65 
1.65 1:74 45,875 
4c 5c 23,500 
13 ¥ec 144ec 7,550 
20%ec 21c 3,300 
20c 20c 1,300 
12% 13 315 
17c 224%c 187,900 
2.08 2.15 600 
17é¢ 76 1,090 
19 19% 60 
8812 88% 25 
53c 60c--- 12,790 ° 
19%, 19 I 
57 *- 463 
230 - 20 
20c { 1,000 
12% 13% 150 
12¢ 12%ec 2,000 
17% 17% 775 
1.008 1.15 14,724 
2.25 2.25 100 
56 56% 655 
5¥%c 6c 21,964 
8c 8c 7,000 
62c_ -64c 5,300 
75c 87c 7,600 
4, 4% - TAO. 
5% 5% 550 
10 14 103,000 


Range Since January 1 


Low 
214% Apr 
13% Sep 

7 Apr 
Feb 
Apr 
Jan 

9c Jan 

Ice May 
1.66 Jan 
36c Oct 

3 Jan 

6 Feb 


3.10 Apr 
27 Jan 

242 Nov 
60 Oct 
4c Oct 
23% Apr 
15% Apr 
33c Jan 
4.70 Oct 
8% Apr 
84 Jan 
91 Oct 
11% Feb 
10042 Aug 
1.99 Mar 

5c Jan 
3'ec Feb 
16 %4c May 
15c. Jan 
2%4c, Jan 
Tec Mar 
14ec July 
84%, Feb 
52% Mar 


6%4c Feb 
3% May 
352 May 
19% Jan 
l7je Jan 
6% Jan 
2%c Jan 
2.75 Jun 
43%4 Oct 
1442 May 
83c Jun 
4%ec Feb 
24%ec Oct 
36c¢ Oct 
55¢ Oct 
9 July 
15% Jan 
10 May 
2.80 Sep 
26c Apr 
26% Mar 
11 Mar 
12 Jan 


17% Oct 
12% Apr 
10% Jan 
642 Jan 
54%ec Feb 
15 Jan 
9734 May 
28 Apr 
19% Apr 
CSc May 
5c Feb 
23c Jan 
4'ec Jun 
1%4c Jan 


8.75 May 
30c Apr 
90c Jan 
1.51 May 
80c Jan 
14% Jan 
2242 Jan 
5.70: Jun 
14 May 
64ec Jan 
13% Jan 
2c Jan 
1.03 Apr 
90c Jan 
21% Feb 
22% Jan 
58e Oct 


3.40 Jan 
2.12 May 
1.60 Jan 
3.25 Oct 
14%ec Mar 
7% Jan 
5% Apr 
13 Feb 


7% Feb - 


19% Jan 
67% Apr 
102 Jan 
55% May 
1.34 May 
33ec Aug 
12c Sep 
Te Jan 
15¢. Mar 
6 Jan 
19%c Jan 


1:75 May © 


See Sep 
‘15 Apr. 
174% Jan 
> g6ce Mar 

ote + Apr 


19465 Jan 


beo — Apr 
'20e Oct 


9% Jan 

8c May 
13% May 
59'2ce Jan 
1.89 Jan’ 
48% Jan 
4%c Jan 
4%4c Jan. 
50c July 
45c ‘Apr 


1.20 Jan . 


4. Sen 
10€ Oct 


' 15¢ 


High 
26% Aug 
15 Nov 

9% July 
12% July 
115 Sep 

534 Feb 
32c May 
134%ec Nov 
2.70 July 

634ec Aug 
oy Nov 
10 Sep 


6.00 Sep 
39 «Aug 
5% Jan 
88 Jan 
Tec July 
26%4 Jun 
20%4 Oct 
80c Sep 
8.20 July 
10 July 
91 May 
974 Sep 
17% Aug 
103% Sep 
10% July 
13c Oct 
8c Apr 
43c Aug 
38c Jun 

7c Mar 
18'2c July 

ic Aug 
191 Sep 
56% Jan 


12%ec Aug 
6% Jan 
5% Jan 
25 Jun 
40c July 
9 Jun 
64ec Jun 
3.85 Jan 
6% Jun 
17 =Aug 
1.29 Jan 
9c Feb 
47c Jun 
75c Feb 
64c Sep 
15 July 
17% Nov 
13. Ss July 
3.70 Mar 
42c July 
32 July 
21 Jun 
4% Aug 


19 Sep 
15% July 
13%2 July 

9 July 
1.00 Jun 
2534 July 
10642 Aug 
35% July 
23. Jan 
1.85 Mar 
24c May 
4lic Jun 
8c Aug 
61ec July 


115¢ July 
60c July 
1.20 July 
3.50 Jun 
2.75 July 
20% July 
27 Aug 
6.75 Julv 
16 Oct 
Apr 
16 = «(July 
6%ec Jan 
1.45 July 
1.60 Sep 
2844 Sep 
26 July 
78c Oct 


4.50 July 
2.95 Sep 
2.42 Sep 
- 4.25 Jun 
3c Jan 
10 Oct 
9% Oct 
1942 Oct 
942 Jun 
22 May 
9% Jun 
107 Sep 
63 July 
1.77 Sep 
53sec Jan 
55c° Apr 
46c July 
40%2c July 
14 Sep 
59c May 
2.24 Oct 
24c Mar 
20 Aug 
88% Oct 
99c Jun 
22% Aug 
59 Oct 
230 Oct 
33c Sep 


12% Oct 
l17c Aug 
18 July 
2.17 July 
-2.80 Feb 
6044 July 
1l‘%c Feb 
17c Apr 
87c Jan 
1.02 Aug 
4% Sep 
“5% Oct 
ljc Oct 





Canadian Mining and Industrial Securities 


Commission Orders Executed in U. S. Funds 
For “Free” or “Blocked” Securities 


American Engineer of Wide Canadian Experience Retained by Us 


Willis E. Burnside & Co. 


Member Montreal Curd Market 


30 Pine Street, New York 5, N.Y. Telephone —WHitehall 2-0852 


Toronto Correspondent: Montreal Cerrespendent: Terento Agent: 









































S. R. Mackellar & Co. (TR) Oswald & Drinkwater (M-MC-TR) Lampard, Francis & Co., Ltd. 
Friday Week’s Sales 
Last for Week 
sSTOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
O’Brien Gold Mines............-----. i 2.20 1.75 2.20 27,403 1.37 Jan 4.50 July 
O'Leary Malartic Mines__-_._----~-- bd 19¢c 18c 19%2c 10,100 ljc Oct 32c Aug 
COTE Ce i so kk? 39c 39c¢ 40c 1,380 40c May 70c Jan 
Omega Gold Mines....-.-......---... 1 Alin 27c 29¢c 6,000 254%ee Mar 53c Jan 
Pacalta Oils ~_____.-- ee ange 13%ece 13%c13%ec 2,000 12'‘ec Aug 20c Aug 
Pacific Oil & Refining.__--..-.--_---_ ® 46c 45c 49c 12,600 40c Aug 1.07 Jan 
Pacific Petroleum. —............. ic] as 60c 60c 800 45c Feb 62c Sep 
Page Hersey Tubes ............_.-..- . se 99%, 99% 70 91 July 101 Oct 
Pamour Porcupine Mines Ltd. ...-~~ ° 1.28 1.24 1.30 2,150 1.15 Mar 1.50 July 
Pandora Cadillac Gold Mines.....-~- 1 10¢ 10c 4 10¢ 9,425 7c Jun 14%c July 
Partanen Malartic Gold Mines___~- 1 6%ec 6c 7c 7,500 3%ec Jan 10c Oct 
Paymaster Cons Mines I.td_..-...---.-. 1 38c 36c 38¢ 12,700 28c Jan 44%c July 
Peoples Credit Securities_...__.__-_-- bd eas 4% 5 200 4 Jun 5 Nov 
terron Gold Mines... ..--.------. i 1.06 1.00 1.06 6,500 83c Mar 1.35 July 
Pickle-Crow Gold Mines 1 2.65 2.43 2.65 4,450 1.84 Jan 3.05 July 
Pioneer Gold Mines of B C_..----=--1 3.70 3.50 3.80 8,730 2.08 May 4.50 Aug 
Powell Rouyn Gold ue, ae 1.00 1.00 1.01 2,000 93c Oct 1.73 Feb 
TNE SRG a hk le bikin emg See 70c + 70c 1,400 70c Nov 1.64 Feb 
Premier Gold Mining Co-_.---.------- 1 ye 1.18 1.20 11,800 89c Mar 1.65 July 
Preston zast Dome Mines.._...-~~-- 1 2.46 2.43 2.48 7,225 2.32 Jan 2.92 July 
Proprietary Mines —.~ -.------------ ° aa 9.75 10 220 8.25 May 10 «July 
Purdy Mica Mines __..--.-.-----~-- 1 36c 30c 36c 21,000 25c Sep 44c Aug 
Queenston Gold Mines 1 1.08 1,00 1.08 11,160 75c Jan 1.25 Feb 
Quemont Mining --.----~.-.--=------ . lj¥ec 12%c 20¢c 12,760 17%c Jan 64c Jan 
Rene Gold Mines ...:-.-..--------- 1 ee 5¥ec 5S¥ec 500 4c Jun 6c Aug 
Robertson (P L) common--.-_-.—--~--~-—- us 32 33 60 28 Feb 33 Sep 
Rothe tONs MOO... 6 1 13c 13c 0 A4e 10,500 Je Apr 2le Aug 
Rouyn Merger Gold Mines___..-~-~_~ 1 39c 36c 39c 4,600 35c May 52c Jun 
Merve: Meee. BON” Los se. i0 147% 14% 15 1,390 14% Sep 16 Sep 
iO rie et. Cnn | ies + whew ino ne ° 19 19 19 20 18 §=Oct 21% Feb 
Russell Industries common_._---__~- 10 274 27 27% 430 19% Jan 29% July 
St Anthony Gold Mines___._.------- 1 o— 3c 3%c 2,900 2%c Sep 5c Jan 
St Lawrence Corp class A___---~--- 50 20% 19 20% 388 13. Apr 22 Oct 
San Antonio Gold Mines Ltd___..--~- 1 3.90 3.90 3.95 2,000 3.40 Jun 4.45 Jun 
Senator Rouyn, Ltd__...--_.-_--..--~-- 1 39c 37%2c 39c 11,933 34c Mar 50c Jan 
Shawkey Gold Mining__.-...---~----~- 1 big 5c 5%c 9,000 2tec Jan 9c July 
Sheep Creek Gold Mines__-_ ~~~ 50c = 1.05 1.08 1,600 90¢ Jun 1.10 Sep 
Snerritt-Gordon Gold Mines--.-----~ 2 69c 68c 69c 4,034 6lce Oct 92c July 
Sidwin MINN 5365 5S ee ia 58 1 1034 1034 11 175 8.75 Feb 12 Sep 
Silverwood Dairies common___—---~-~--~ ° 14 14 14 622 10 Apr 15 Oct 
PPOOUTO cio eo ss a ad mat 10 10 172 834 Apr 10 Oct 
Simpeons Ltd class A. ..~...--.--~-..* fs 42% 42% 205 25 Jan 46 Aug 
NO ace he dade ew chin eee 27 265% 27 150 12 Apr 30 Aug 
Preferred .....~.-- siapecaeee 111 111 111 40 105% Jan 114% Sep 
Siscoe Gold COUN oii hencns ss nasioees 1 69c 65c 69c 11,155 42c Apr 1.25 July 
Sladen Malartic Mines__---.-------- 1 50c 49c 50c 6,300 46c Oct 77ce Jan 
South End Petroleum —_-.----------* as Ny 3c 3c 4,000 25ec Oct 5c Mar 
Soringer Stergeon® -...-.2...—.--...* 1.25 1.25 200 65ce Jan 1.70 Jun 
Standard Paving common __.._-~---- > 3% 3% 25 234 Jan 5 July 
i cack y 14% 14% 100 10% Jan 15 Sep 
Standard Radio -____- SP EE Sg i 7% 7% 100 5% Jan 8%4 May 
Steel Co of Canada common_ so epee ° 69 68} 70 200 61 Jan 70 Nov 
rei es os Pek ae | 75 74 75 245 6834 Jan 77 Jun 
Steep Rock Iren Mines__..-...--~~- ® 2.78 2.74 2.95 29,540 2.04 Jan 4.40 Aug 
Sterling Coal ______-- atts _100 5 4% 4% 260 3%2 Mar ve Oc 
Sudbury Contact Mines___......---_-- 1 5c¢ 5c 5'ec 2,000 414ec Jan T¥ec M 
Sullivan Cons Mines.__........---.. 1 1.38 1.35 1.38 6,350 1.25 Oct 1.94 July 
Sylvanite Gold Mines______--.-~_---- 1 oo 2.50 2.55 822 1.96 Apr 2.90 July 
Tamblyn Ltd common ---~-~-~------- =f . 15%. 16% 175 15 Apr 17 July 
Teck-Hughes Gold Mines -..--.--~----- 1 3.55 3.55 3.55 110 3.20 Apr 4.00 July 
Teses Comet 330 aah 1.25 1.25 100 1.05 Feb 1.25 Nov 
Theatre Properties ____---_-- ae se 3% 3% 68 3% Oct 3%2 Oct 
Thompson-Lund Mark Gold Mines____* F 4%c 50c 4,750 38c Aug 79c Jun 
Tip Top Tailors Common_-_-_-_-.-_---~-* ‘ ll‘ 11% 842 Jan 12% Aug 
Preferred ___----~- __-.-----100 110% 110%4 11034 545 110 = Oct 112% Sep 
Toronto General Trust____-__.__--100 100% 100% 101% 45 85 Jan 101% Aug 
Towagmac Exploration CCo___-_--_.- 1 uid 2lc 2i1c 500 15c Mar 35 Aug 
Transcontinental Resources ....---~-- * 57c 57c 60c 7,400 40c Mar 95c Jun 
Tle Chet Obra en ated * 75% 65, Ble 1,500 65s Jan B42 Oct 
Unitet Corn: sees Be” aa 16% 16% 65 12 Jan 18 Aug 
United Fuel class A ____------.---.-50 41 41 41% 85 32% Jan 41% Oct 
em a ss cs 25 mS, 6 6 95 5 Feb 6 Nov 
Wetted: Beek: a ee cia ay 3% 5% 285 3 Oct 5% July 
Upper Canada Mines Ltd 1 2.68 1.96 2.96 12,500 1.96 Jan 2.96 Oct 
Ventures, Ltd. ° 10% 6 13% 2,749 6.00 Jan 13% July 
Vermilata Oils em 12¢c 6c 19¢ 61,500 6c Aug 19¢ Jan 
Waite-Amulet Mines, Ltd_...---_-. ane 4.80 4.70 4.80 2,721 4.50 Jan 5.45 July 
Walker-Gooderham & Worts com-__--* 69% 6642 70% 1,095 5742 Feb 70% Nov 
Preferred were Bos 21% 21% 345 2042 Mar 21% Oct 
Wasa Lake Gold Mines____-_.-__--~- 2 1.09 1.00 1.09 70,600 60c Aug 1.14 Oct 
Western Canada Flour Mills com____* Se: 5 5 160 4% July 642 Mar 
ne ia ee. 100 ee 79 82 345 75 Jan 94% Mar 
Western Grocery preferred a ae A 100 141 141 147 150 121% Jan 147 Oct 
West. Malartic Mines___....---._-~--- 1 1.08 1.00 1.08 39,200 80c Oct 2.00 Sep . 
Western Steel Products ___---.__--~- ° 15% i5% 15% 225 12 Mar 15% Oct 
Westons Ltd common anstan tt 18 17% 18 1,095 15. Jan 18 Aug 
Weecerree. fs ra OD /-.~ 10632 106% 52 104 Feb 108. Sep 
Wiltsey-Coghlan. Mines -. 1 bYac 5c 8c 61,700 .4c Jan 20c May 
Winnipeg Electric common-_-__-----._* 6\% 6 6% 4% Sep 7% Mar 
Prefvenes vse 100 67% 67% 68 55 60%, Jun 69% Apr 
Wood (Alexander & James) pfd_-..100 105 102 105 25 86 May ¥o5 = Oct, 
Wright-Hargreaves Mines aa. 3.40 3.45 4,505 2.95 Jan “4:50 July 
York Knitting comimon-_--__-~-~--~-- “a wiles 1% 7% 5 6% Jan 9% Jun 
Toronto Stock Exchange—Gurb Section 
Cc Funds 
‘Friday Week’s Sales. 
, Last Range for Week 
STOCKS— Sale Price of Prices Shares Range since January 1 
Par Low High Low High 
Andian National Corp__---------~--- % i 21% 21% 50 21 Sep 23 «Jun 
British Columbia Pulp & Paper com_* 17% 17% 17% 50 14% May 19 Oct 
Brown Co common_-_-_-...-----~----- 1 2.10 2.10 2.30 668 1.40 July 2.45 July 
* Preteen 1 38 38 38 48 2842 Apr 40% Sen 
Bruck. Sik . Millis: 2. +22 chad ll il pee 125 uT42 May ll Oct 
Burns & Co class B__...-------.45-+ pa 8% 8% 15 7% Sep 8% Aug 
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RANGE FOR WEEK ENDING NOVEMBER 3 
Friday Week’s Sales STOCKS— Friday Week’s Sales 
Last Range for Week Last Range for Week 
8STOCKS— Sale Price of Prices Shares Range since January 1 4 ~+ tenn 
Par Low High Low High ae — ~emanenes Teapete: 3 
ow Low High 
Canada Vinegars ..-.,------.------ . st 10 6«=— «10 10 8% Apr 10 Oct Shawinigan Water & Powcr___.______* 15% 15 15% 850 12% May 16 “" 
Canadian Marconi —__-...--.-------- 1 2 2 2 300 1.50 Oct 2%4 Sep Sherwin Williams of Canada pid 100 143 143 12 128 Feb 14 a 
Consolidated Paper _......--..------ ™ 8% 7% 8% 4,130 5% Jan 9% Aug Sicks Brew common__- a 24 48624 50 21% Jan weet 
Consolidated Press A SE ENE 11% 11% 175 7 Jan 12 Oct Southern Canada Power --__.-.--._* 9% 9% 10 83 ine o iaty 
Dalhousie __ Se RD RMON 29¢ 29¢ 29¢ 500 25c Sep 4l1c Mar Steel Co. of Canada common__----_- . 69 68% 69% 200 63 o Feb 692 Bang 
deHavilland Aircraft _.__--..-.-----* 3 3 25 2 Aug 5¥2 Apr Preferred __- -- -—---~-28 75 75 50 69 Jan . em 
Dominion Bridge Co-_--. ~-....--------- . 29 30 167 24% Jan 30 July Tooke Brothers ___- - z 11% 11% 30 10% Jan e. = 
Donnacona ____ é iauhe 9% 9% 40 9% Oct 9% Oct Tuckett. Tobacce preferred 100 160 160 10 154 Jan ae = P 
Foothills Oil & Gas- RE Ry are Piet EAM 1.15 1,20 4,500 1.01 Sep 1.45 Feb Twin City Rapid Transit common * 8% 8% 250 7M Jan 4 ov 
Hayes Stcel .....----- , fice 16 16 17 90 13 Jun 19 Aug Viau Biscuit preferred 100 98 98 20 78 bg Ye ° May 
Humberstone Shoe - ---.100 16 16 19 125 14 Jan 20 Sep Wabasso Cotton * 58% 58 58% 145 ae: hae rot ll abe 
Minnesota & Ontario Hades wet are cendintainonaoan il 10% il 1,210 10 Sep 12% July Hiram Walker G & W common ____100 69 V% 66% 69% 280 57% Fel 58% Oct 
Oil Selections - . AEM 2c 2c. 2c 300 2c Nov 5ce Mar Wilsils Ltd -_- CN Sa, 19 §=«19 185 i? Mar 19 July 
Osisko Lake ___-~ ie SEES TS? | 19%2c 19%ec 500 15c Jan 49c Jan Winnipeg Electric common. cam tieat enh settled » 6 5% 6 296 5 Se 7 a y 
Pend Oreille Mines Biweae ee aot es 1,20 1.20. 1.30 2,625 1.10 Sep 1.72 Apr Preferred - ; Grids i hiciodeen dey 68 68 68 100 62 ror 9%, ot 
Price Bros ——..-- wsbabiusns . “ 30% 30% 10 21% May 31 Sep Zellers Ltd common. a 22 29 : é 69'2 Oct 
Southmount Investment ____--_-----.* 18 igs «18 10 18 Nov 25 Sep ° ee aaa Sep 
Supertest Petroleum ordinary ----~~-* 40 40 175 20. Mar 40 Oct Bonds— 
Temiskaming Mining --...----~---~---1 7T¥ac Tec 1,000 6c Oct lle Mar Montana Power notes__....--~-__---- a 4942 49'% $2,000 48%4 Sep 5034 Feb 
c =< SS = 
Banks— 
Cameeeenne OeW . 2.2... s. 10 15 15 15 2 3, 
Commerce new ____..___.-...-_---. 10 14% 14% 15 Ro fre Sep 15% Sep 
ontr ock Exchange Demin er ee ee ee 
nion ___. Raat g sphehdis ica 10 18% 18% 18% 10 
Montreal new 10 1 vy, 16" Sep 19 Oct 
Canadian Funds an Mii’ aoe. 4 16 10% 1,000 15% Oct 1842 Sep 
Friday Week’s Sates Royal new re Rees ttt ee eden = 14% tng - en 26 Sep 30 Oct 
spa BRE IRR 8 a ST SR i te gol an eta eve eco . 4 15 1,105 14% Oct 1534 Sep 
STOCKS— Sale Price of Prices Shares Range since January 1 es 5 eS OPli maa anc a 
Par Low High Low High 
Acme Glove Works Ltd 6'2% pfd__100 eae 90 90 35 90 Aug 91 Oct Montreal Curb Market 
Algoma Steel common __---~-.~------ ‘ 12% 12 12%, 48 9 
Re SMO Soa i . 96 94 96% os 85 Ss ae _ Canadian Funds | 
Aluminum Co of Can pfd--.-----—- 100 99% 99 99% 280 96% Jan 101% July ee oe. aes 
Amalgamated Electric Corp__..___~~- % 11% 11% 11% 25 8 Jan 11% Oct STOCKS Lams Range for Week 
NI: a cia . 21 2121 150 18% May 24. July = Sale Price of Prices Shares Range since January 1 
Bathurst Power & Paper class A--~-~ i “Se 15% 15% 100 13% Jan 1634 Mar Par Low High Low High 
Bell Telephone Co of Canada_----- 100 + 162 160 162% 134 151% Mar 162% Oct Abitibi Power & Paper common-.-.-* = 3% 3% 34 2,083 24, a 
Brazilian Traction Lt & Pwr___------ ® 2034 2034 21 2.226 20 Sep 24% Jun Oe DICTOCTIG since tent ees 100 473% 47\ 49%, 11 “4 Apr 4*s July 
British Columbia Power Corp A___--- ° 193, 1934 193 ee 1 7% preferred ____ 100 + anon fe 27 Ae 50%. Sep 
Class B . /4 4 a 5 19% May 24 Jan Bath - 109 112 45 60 Jan 114 Oct 
Po ------ zm ae Pees 223 1.85 May 3% Jan thurst Pr & Paper Co Ltd B____* 3 3 25 2% Jan 4% Mar 
ruc Si Bo ce 1138 1l 11% 150 8 Jan 11% Oct Brewers & Distill of Vancouver Ltd_-S = BY 8%, 35 73 Feb 83, 
Building Produets class A___...____-- . en 18 18% 450 15% Jan 20% July Bright & Co Ltd (T G)________. i 5 5% 200 2: a mo OF 
Bulolo Gold Dredging-------------~- 5 -- 18% 18% 1,088 15% Jan 20% May British American Oil Co Ltd_-.-____- © 23% ° 22% 23 1,915 20 Ma rit —_ 
Canada Cement common _-__-__------- . iu 8% 85 50 6% Jan 9% Jun British Columbia Packers -_-_~_- =° . 25% 25% " 49 23 sen 744 — 
Preferred --~~---~---------------- > 116 115 116 120 103% May 117% July British Columbia Pulp & — com__* : 19 19 10 16 May > gti te 
Gename Foreiees clnsh A -i2---------© = -- 20 16 18 Apr 21 dan MB i omer ae eee, ae 78. May @0. Get. ;| 
esr oom -- 4 5% 165 5 Aug 9 Jan rown Co common_._---_---+-----. i 2.20 2.20 2.25 5,402 1.55 Apr 
nye na Pn arena Sao at appar oe 1042 10% 57 9% Apr 12% Feb e Pregerred . .——_.___.-__-..._---. -100 38 38 38% ‘175 31 sane oT yd 
Canadian Breweries common____--_- . rm ogg og = => = Pan svete S6aat % ene ..-160 4 a. ae = —- aO7 . Feb 
Preferred “ ANE ea ° “3 Ye 4340 "4 197 > yn eon oe eae Countian Malting Co Ltd went eee ae 1665 20 Jan 23 Oct 
2 Va 1 Jan 45 Mar --------~~---~ 48% 48% 49% 
—— Bronze common --_------ ~~ * te 38% 38%, 10 32% Jan 39 Aug Canada Northern Power 7% pid___100 F 73 "73 173 > Nov i — 
anadian Car & Foundry common_----_* 10 9% 10% 1,345 8 Apr % July Canada Vinegars Ltd__ 9% 9%, 9% 50 8% July ° 10 Oct 
c a og pare --~--------------- 26 265 2642 26% 280 25 Jan 28 Feb Canada Wire & Cable 642% @ “ pfd___100 pa 110 «110 9 109% Sep 1101 Peb 
— an - nese common-__—---~---~ ~ 42% 4242 95 36 Jan 45 Jun Canadian Dredge & Dock Co Ltd_ ° ve 17% 17% 15 15 Jan 191, July 
70: presersee wi. .__.--._-_-- 100 ak 152% 152% 10 141%4 May 154 July Canadian General Investments Ltd_-_° 0 12 12 80 10% Jan 123, on 
ee ee ne Seaidsekoep aly . rg 32 32 109 24% Jan 35 Jun —- oe Ltd class “‘B’’_ 160% 161 r~ san 4 on a. 4 a 
Bissinnk 55% 534 150 5% Feb 6% July FE or monn 100 -- 170 172 ‘ 
ee ~y ica) a EO : ce <s 6 150 5 Jan 6% July — af Inv Trust Ltd com- = 50c 50e 30 oa os ae = 
Locomotive -.__--.-.--_-.- dps 65 2 155 27 Jan 14 8e ‘ preferred ___-___--------4.-- 100 wn 7% 7 
oe Pacifie Railway_---__--___ 25 11% $$1% 12% 2,710 10% Jan 14 july Canadian»Marconi Company-.--—.—_1.00 cy 2 2% 4 se ne —. Le bl 
ockshutt Plow -_---~-~~~--~-----_ 4 oat 12 12% 680 1l% Jan 14 July Canadian Vickers Lid common______* a 4 4 110 4 Oct 7 3 
ee Mining & Smelting --__-~ S 51% 51 51% 1,850 Jan 55% July Tt SO op) o - - ~~ -— in . 45 45 10 40 «San 67" a 
o pusnmers Class tate * 31% 31% — 32 605 27% Jan 32% Oct Catelli Food Products Ltd__.________ ™ 10% 10% 81 10 Sep 12 Jan 
wn Cor OE aa ee 37 37 37% 85 2934 Feb 38 Oct Claude meee — ney common ____. * aa 35¢ 40c 1,205 10c Mar 60c Sep 
Commercial Alcohols Ltd common____* BY 3 31 : 1, ~ 
agente Seagrams .....~..-....--~. * 37% 36% 37% 1,081 33% Feb 41% Mar Consolidated Paper Corp Lid ________ . 81, 1%, 8% yo a —_ a ye 
on te aanad aman “a me hs 210 89.23% Jan 31 July an owe Works Ltd____* 2929 25 24 Jan Pasty 
Bn rtp sarin ai a 8 ‘a 155 11% Oct 14 Jan minion § ------~------------ 15 15 15 i 13% 
ee + (aoe 401 4% Mar 10 July ee ae a Linoleum___-__- . 36 36-36 ais pak gan oe ines 
Preferreag ._—_----~----~-----~--_-- she 2 2 25 17% Apr 24 Jun minion Woollens -_-- ~~~ ___- =. 5% 54 5} 2 7 7 
Parone ont alin ~----- me ee ae 5022 Apr 26% July Donnacona Paper Co Ltd_._-------—- °- 8% 9% 9% 490 whe tee 3 dey 
aan ~ === -- 150 9 Jan 163 M ; 
arr eal 2 B_----.----- 25 <= 7% 7% 475 7 Apr 9% July rege Aireraft Ltd_------_------- 5 nea 2% 2% 115 2 Sep 3% July 
Se ESS ees as Bm: 45 9 Jan 24 Jul ‘leet Aircraft Lid —-.-----~--_--_-- . s 3 3 ; 
a Tar & Chemical common_-__* 10% 10% 10% 575 8 Jan 1245 had Ford Motor of Canada Ltd A--_~__-. ” 25% 25% oo au conte fo a 
ge ray common _-__-------~- . -- 92% 12% 20 68 Apr 74 Peb Fraser Companies, Limited_..._....-_* ~ 32% 30%, 32% 1,625 200 Jan 33 : Oct 
erred 2... 52-1. .-.-__-__. 100 163 163 163 17 155 Feb 163 July Halifax Insurance Company-----._-10 i. 16 «616 100 15 Jan 1674 Au 
Seer a . mene 8 8% 275 6% M Hillerest Collieries Ltd________ eee or 
Electrol : May 9 July 60c 60c 1,500 30e Feb 60c Nov 
ectrolux Corp —___- Scie cp tinier tei 1 12% 12 12% 305 8 May 14% Sep Inter-City Baking Co Ltd_ -._100 48 48 32 45 Feb 48 Nov 
Famous Piavers Canadian Corp____-- * ™ 24 24 2 23% Mar 27 Aug Int Metal Industries Ltd “A’’ oe 21% 21% 21% 15 17% Jan 24% July 
Poundation Co of Canada___--_______ °. oF 20 20% 355 1434 Apr 20% Oct ag 1 gn ee Paints (Can) Ltd “A’’_ ; 4% 4% 50 2% Jan 5% Oct 
% preferred _-- a 3 21 21 3 18 99 Wy, 
page eee, common_—___~~-_----~ 0 oe 10 +3810 70 8% Jan id July International Foundation Ltd com__._* “i 3% 4 3 25% a eon pe 
Geum atest ican mye -pbnr a 100 87 87 = 887 115 5 Jan 90 Apr 6% cum conv preferred _- -..50 49% 49% 5 48 Apr 50 Jun 
— fhe se seers common________ - ‘ul 15% 153 225 11% Mar 17% Aug International Utilities Corp com_____ . 24 22 24 815 19% Aug 24 Nov 
G iene wens a aa 100 103 103. 103 70 100 Aug 103.0 Oct Lake St John P & P______-_______- #6 ars 20 20 10 16% Jan 21 Oct 
anon. than ie alata: tine__. ne vy,  % 25 535% Jun 55% Nov MacLaren Power & Paper Co_____--_- ° . 21% 21% 575 18 Jan 23% July 
Hollinger Gold ime... 5 ee: 10% 10% 500 glee . aro mee a eee % aie arte +4 ce een Ph ss 
Biss oc iiidaiche cca as la V, 10 Jun 13. Jun a Prelersed © ic e 17? 17% 17Y 2 13% 7! ’ 
op peg Paper common-_.__- anes 18% 18% 19 725 13% Jan 20 Oct Massey-Harris Co Ltd 5% pfd___-- 10% i 21% 2154 1.360 1944 San oa May 
PA hag ‘aie. --e oS ss nee , a 106 Ye Mar 111% Sep ee a early Ltd common Somer 2% 2% 109 1.50 Mar 2%, Mar 
-~-~--~---=- e @ : 2612 Mar 32 July |  ..Preferred ------.-_-----___--_-- B12 8% 8% 1,355 1M J . 
ee Rope ¥ 13% 13. 13% 747 12% Apr 15% July Minnesota & Ontario Paper__..-__-- * : 1052 ‘ 11 590 10 : Sep 124, oe 
: me To acco of Can common-_..5 12% 12 12% 2,041 104% Jan 13% July Montreal Island Power Co____________* 25e 25c 2 25c Sep 25¢ Sep 
Saiacuational Bronze common__.___ oe 1812 1 isis H+ a a aie Moore Ci re "ee eee : ; : ~ a ae Se 
G..-5-28 Va 8 18% 80 12 Jan 1842 Nov oore Corporation Ltd_._.._---_---_* i 58% 585 35 4642 Ji 
Beer ne epee s lt 45 22 Jan 29° Oct Noorduyn Aviation Ltd. . - hte 4M, 3 aes Po 
pol 2 e 33 1,594 8 Apr 35% Jun ower Corp of Can— 
pay es oo ona Paper common-_______- 15 22% 21% 22% 1,140 14% Apr 23% Aug 6% NC Part 2nd pfd________--_50 32 32 32 40 32 Nov 39 Apr 
Sintiiaktions\ Pakunteun ae 100 iat 95% 97% 22 7 Jan 9742 Nov Southern Canada Pwr 6% cum pfd__100 -- 103% 1031 1 103 Sep 106'2 May 
coy sow home hae amt tl pet Lia... -- 21% 21% 475 19% Apr 22% Jan Southmount Investment__._..-~---~~_- . 20¢ 2c 2ic 3,351 17e May 30¢ Mar 
paneer rete a preferred_____ 100 109 109 110 20 106 Mar 113. Mar Standard Clay Products Ltd_____-_- 106 aby 9% 9% 93 3% Jun 9'2 Aug 
noe Fe + gn Co Ltd pfd_ 100 ia. 106 106 15 106 Nov 106 Nov Thrift Stores Ltd common __-_-~---~~- * 5 5 5 100 5 Nov 6% Jan 
* oebhget mani otgh ne iss neatansinge elie eel 264% 26% 75 Jan 26% Aug 7 eS nee PA" 2 -._.- bg Bid 27 27% 20 25 Mar 27! Nov 
Fe a Sm ct -- 16 16 10 135% Jan 16% Sep ass “BY __-______-__-_____--_-- . -- 15% 15% 40 13s Apr i N 
Lindsay (C W) preferred__.._____ 100 el 60 660 2 60 Oct 65 Jan Witthete: Mateled 225 ees * Ph 6 6 19 4% Jun et 
M Slarris #2 a = ae Woods Manufacturing -._.-..--.--_- of sere 290.29 321 27% Jun 30 July 
er ee a, on a ao eine aebailie 2 2 8 e 9% Jun 
MeColl-Frontenac Oil ————— = cm 1,665 6 %4 Oct 9% Jun 950 
Stettuent Gottens preferred... 2 /2 1 Jan 27% Jun Aldermanic Copper Corp Ltd--__~~~- , mac 18c_ = 18¢ 1,100 15¢e Jan 31c 1 
Montreal bt Ht & preferred. -__1_.-109 - = = 1 106% Jan 132 May Arne Mines Ltd_...--------.-—---- . 4c 3%c 4¢ 2,100 2c Jan oe 
Montreal Telegraph “0 > 2 ee eee —— ee ee -- i aaa alge Pa ee 69c Aug | 
®utiona: Breweries co RE ETRE, ey . Nov 7 es. AAG __-_-_-------- 3.80 3.80 200 3.45 Mar | 
Preferred erter sommes. - —— oa oe 84033 Jan 38% Nov Cartier-Malartic Gold Mines Ltd____- 1 6c 6c Ge 3,500 2%c Jan 1stee mus 
’ National Steel Car ars. “4 79%, Kg 3% 80 40%, May 46 Sep Central Cadillac Gold. Mines Ltd____-- 1 tate 5c 5c 1,500 2'%ec Jan 9c July 
jagara Wire Weaving ————-——-- _ | es we oes 38 Duly eee Oe eee: Set 
Mines Lid rex : oie eee PO an uly - nso: es ath | Faas 4c 4c 500 lec Jan 6c Jul 
Qeiwie Flour Mills common... . rete ow 494 7 oe Jan 60 | July Joliet-Quebec Mines Lid___--_---—- ul a Be 8%2e 2,900 3c Jan the sinie” | 
Ontario Steel Products common. ____ e is. as ine Ye Feb i V4 Sep Lamaque Gold Mines Ltd__----_-_..- *, 6.25 .6.25 6.25 100 6.00 Jun . 6.60 July 
Ottawa Lt Ht & Power eommon “goo ~- 83 ‘ 13% Jan Jun O’Brien Gold Mines Utd 1 2,15 1.75 2,15 2,775 1.38 Jan 4.35 July 
De GR oe ae beta $278 aie Be - 4 7 Jan "9 Mar Pamour Porcupine Mines Ltd_____-4<* 1.28 1.28 1.29 3,400 1.18 Apr 1.50 July 
Placer Development __.._..._-.___ 1 oe 12% 12% 100 11% — 91 Nov Pandora Cadallic Gold Mines Ltd___.1 9c 9c 1,000 7c Jan 15¢ July 
rower Some, af SE ° “& 6% 6% 50 5% Jun = va — — sgriry sets 3 pa Aci a3 mo bP yee 3.40 Jan 5.00 Aug 
Bros & Co Ltd eommon . rron Mines Ltd_-~--..-----.- _ . ; 92c Ma 
ie pee BAe comape_——_——-* a — for M - 19 ~Jan 31 «Aug Pioneer Gold Mines of B C__....__--1 ae 3.60 3.60 500 2.10 Apr 425 pe | 
Forer _______ - xd 43 “ ered & = 9 Jun Quebec Gold Mining Corp__--_- lonen 1 5i1c Sic Sie 2,000 35c July 55c¢ Oct | | 
Peeent Knitting common ___... fs ae 11 11 50 7Y Mas 14 Feb Shawkey Gold Mining Co__.____----- 1 -- ., Se 5%e 1,000 3%ec Jan 8c May } 
Rolland Paper EOC TT oa 1 1 2 ar 11 Oct Siscoe Gold Mines Ltd ed ca 66c 65c 66c¢ 8,200 42c Mar 1.25 Julv | 
# a 1l% 11% 10 9 Jan ll‘ Au St Rock f | 
ES ESSE SES ISLES ee eee 100 __ 10334 10334 10 99 J 4 & cep Mock —~—~———~—~—————~——-——-~— a 1.27 2.85 209 1.27 Nov 4.35 Aug 
a... — = = » 2 103% Oct Sullivan Cons Gold Mines Ltd____--_- 1 . tore 3,500 1.26 Oct 195July | 
St Lawrence Corp common._.____.__* 3% 3 3% 620 2% Mar ~~ ba Wasa Lake Gold Mines__---_-—---- 50¢ -- 1.04 1,05 1,900 70c Aug 1.10 Oct 
—* sggeperupemniten “Tear 1 19 205% : 
Bt erersact oped oa he opp = 33% "34 act 32 ‘Apr 35 July British Dominion Oil - $e - Cis te 700 © 66e ~=Oct 
. Lawrence referred. .__._ ce ee ee em Ms oo eo fe ee er ee TS c Me 1.30 
pm oretapren 100 62 62 862 170 46% Apr 65 Oct Fast Crest Oil Co Ltd__...____-----_* 13c 10%c 13¢ 3,000 8e Jun sory 
For fodétnotes see 1999. 
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Aeronautical Securities___..__ 1 7.20 7.83 Keystone Custodian Funds— 
Affiliated Fund Inc__.-..~.-_ 1% 3.86 4.23 BORIRS To ok in ieceintion «s 282 29.88 
SAmerex Holding Corp___-_.. 10 27% 2055 i RS ee a 27.13 29.78 
American Business Shares___.~ 1 3.56 : PONE IRs oie encbkiniaiencmiaeinmneaniiel 18.80 20.62 
American Foreign Investing_10c 14.20 15.40 Series B-4 ay: 9.64 10.59 
Assoc Stand Oil Shares__.---- - 618 672 Series Bvhintidinetsmisndanns 18.07 19.81 
Axe-Houghton Fund Inc_--.--. i 14.89 16.01 | EGER ORR EN 22.52 24.77 
SS PR ee 24.71 27.15 
Bankers Nat Investing— Series 5S-2__ 12.81 14.12 
DCMRMNOR Adin dies ein nde 1 5% 5% I PI scien eiisiiniitielstealiacliadial 10.59 11.68 
Basic Industry Shares_____~. 10 3.73 IE 8g occcticcemnidientnnniis 4.83 5.37 
Bond Inv Tr of America.._.-. 103.31 107.6! Knickerbocker Fund......-.... 6.03 6.6! 
Boston Fund Inc... -----~- 6 18.00 19.35 Loomis Sayles Mut Fund... * 96.24 98.20 
Broad Street Invest Co'Inc_...6 30.16 324i Loomis Sayles Sec Fund __- 10 03=— 40.77 41.60 
Bullock Fund Ltd_.......-... 1 15.97 197.51 Manhattan Bond Fund Inc-- 
a i 10¢ 9.20 10.12 
Canadian Inv Fund Ltd_--... 1 3.25 3:85 Maryland Fund Inc_.....- ...18¢ 5.40 5.89 
Century Shares Trust_....-_-. ° 29.29 31.50 Mass Investors Trust._.....-- 4. 22.23 23.90 
Chemical Fund _..-...---.-... 1 9.75 10.55 Mass Investors 2d Fund___.._ 1 11.08 11.9% 
Christiana Securities com_..1002,630 2,730 Mutual Invest Fund Inc___.- 10 11.42 12.48 
PROT ois ince nna 100 139 144 Nation-Wide Securities— 
Commonwealth Invest___-.---- 1 5.07 5.57 (Colo) series B shares__--_~. ° 3.89 ‘ee, 
Consol Investment Trust__ ~~~ 48 47 (Md) voting shares______- 25¢ 1.35 1.48 
Corporate Trust Shares___--.- 1 2.54 National Investors Corp___--.. 1 8.09 8.75 
Gertes AA.4.24.-04-—— ~~~ i 5 eet National Security Series— 
Accumulative series._..---~- 1 2.32 Bond. series__ sas 7.12 7.84 
Series AA mod_...._.---.--- 1 2.81 ineeme series._............ Ss 481 5.33 
Series ACC mod__..-----..- 1 2.81 Industrial stock series._.___- 6.21 6.93 
Cumulavive Trust Shares____-- nd 4.92 Low priced bond series__._ ~~ 6.93 7.63 
Low priced stock common-_-_ _. 3.42 3.88 
Delaware Fund_- 1. 18.39 19.83 Preferred stock series__..__ 7.52 8.32 
Diversified Trustee Shares— moet wares os 5.34 5.93 
Cc EN» RCM 3.65 . New England Fund___-------_ 1 13.13 14.15 
BED ds tpnccsiincantdic ead peeemcrienen antes 5.70 6.59 
Dividend Shares_.._.-..--_.256¢ 1.29 1.41 “inet gS ae 10.71 11.77 
Eaton & Howard— SI UII ia isis ciciiiiess ait neni 6.92 7.6 
Balanced Fund_------------ Ro 22.45 24.11 ON ga 10.47 11.51 
Stock Fund_---~-.-------- 2 13.77 14.78 ie i 9.88 10.86 
Equity Corp $3 conv pfd__..... 1 40%2 41% Building supply_..........-- 7.58 8.34 
| GI ES eee ee ne wainibaalal 8.24 05 
Fidelity Fund Inc__-~-~---~-. ° 1982 21.34 Electrical equipment____...___ 8.25 
Financial Industrial Fund, Inc_ 1.84 2.02 Insurance stock a 10.09 11.09 
First Mutual Trust FPund_ -- 5 5.53 6.13 Machinery PAOD LAGE 861 947 
Fixed Trust Shares A___~---- me ROS 3. Metals PAS Si 6.54 72) 
Foundation Trust Shares A_-.-1 3.85 4.45 NGI sa IRS NG I TG 9 63 10 59 
Fundamental Invest Inv_----- 2 23.27 25.50 Rattner cs oa hae 5 65 6.20: 
Fundamental Trust Shares A.-3 4.95 5.71 Railroad equipment_____--__- 777 8.55 
B ----------~-~--~-------~= re ee A Bi ARR RE ORE ETT 6.27 6.90 
General Capital Corp--_--—--- 34.66 37.27 Worth Amer Bond Trust ctfs._.. 36% ei 
General Investors Trust.._._.__1 5.62 6.05 North Amer Trust shares ; 
Gersen 190s chicken ° 2.19 - 
Group Securities— BORIS SE ove cena ctaitnaeie 1 2.86 
Agricultural shares_._._..... 6.93 7.62 Gertes 1006... ce 1 2.75 fi 
Automobile shares__.__.----. 6.06 6.6% Series. 1966.2... che 1 2.44 i 
Aviation shares.........-.--. 7.07 7.76 Plymouth Fund Inc__.------ 10c 54c 59c 
Building shares._.._..-----.. 7.72 8.49 Putnam (Geo) Fund. .--..... i 14:35 15.43 
Chemical shares. _..-.-- ~ = 5.67 6.24 
Electrical Equipment.__--.--. 9.66 10.61 Quarterly Inc Shares_.... 100 7.80 8.50 
Poul GAT Oli se cisdnw ney 5.15 5.67 Republic Invest Fund......... i 3.38 3.71 
Fully Administered shares_- 7.20 722 Scudder, Stevens & Clark 
General bond shares.__--...- 8.33 9.16 Paste, NG 6 ks ck iden 93.95 95.85 
Industrial Machinery shares_. 6.95 7.64 Selected Amer Shares... 2% 10.20 11.12 
Institutional bond shares_._-- 10.02 10.5; Selected Income Shares... 1 4.26 we 
Investing <niid.cd-~-awsdewe 6.48 7.13 Sovereign Investors__-.__)----1 6.19 6.78 
Low Price Shares___....-.-~- — 5.90 6.49 State Street Investment Corp__- 45.00 48.00 
Merchandise shares.._......-- 6.90 739 Super Corp of Amer AA___-.. i 2.48 
Mining shates........... conn 4.80 5.29 Trustee Stand Invest Shs— 
Petroleum shares..__------- 5.77 6.35 DO iisas i ies ci cicdgiinc 1 2.43 
Railroad shares...._--- ~~. 3.75 4.14 NOE Tha. ce ak 1 2.31 
Railroad stock shares__. ~~~ 4.34 4.753 Trustee Stand Ol] Shares—- 
RR Equipment shares__._---- 4.40 4.85 AS a Ree 1 5.83 
Steel shares... 4.38 4.87 SObtes Bo. . .nceccnnsscnsnc i 6.35 
To@Bacco shares.._........... 4.32 4.75 Trusteed Industry Shares____26c¢ Tie 86c 
Utility shares...........4... 4.74 $22 Union Bond Fund series A---. 25.43 26.22 
Bernese: Bq... .cnccetisinase cineca 21.55 23.56 
4Huron Holding Corp__...-..- 32¢c 4ic ees: ann eens 8.31 9.09 
Income. Foundation Fund Inc Union Common Stock Fund B_-- 7.15 7.82 
CORRE. dnitiieincie none 1 1.47 1.61 Union Preferred Stock Fund___- i982 21.467 
Incerporated Investors__...... & -2242 24.32 U S El Lt & Pwr Sheres A_-_.. 17.35 
Independence Trust Shares_...* 2.31 2.61 Bek nc ctintwinnnneead 1.88 ek 
Institutional Securities Ltd— Wellington Fund___..-.--_---- Se 17.20. 18,97 
Aviation Group shares__..... 11.29 12.37 
Bank Group shares___-..._ paige 90c 1.06 
Insurance Group shares___.-. 1.06 1.17 Investment Banking 
Stock and Bond Group shares. 12.25 13.42 Corporations 
Investment Co of pmsieboaeesin 25.81 28.05 ABlair & Co i 33% 334 
Investors Fund C 13.26 13.55 AFirst Boston Corp.--_-_~-~ 10 34%. 264 
i & Cos 
New York City Banks & Trust Gos. 
a Par Bid Ask 
Bank of the Manhattan Co. bo 245% 25% Fulton Trust. 100 180 200 
Bank of New York.._____-- 100 441 453 Grace National ___.-__----_ 10u 200 wD 
Bankers Trust ~........_..- 10 54 5614 Guaranty Trust _..._.__..__- 100 318% 326'2 
Brooklyn Trust ......-.--- «100 10842 1132 Irving Trust -10 14% 15% 
Central Hanover Bank & Trust . 104% 107%4 Kings County Trust___..__-_ 100 1,605 1,655 
Chase, National Bank._____._ 395% 415. Lawyers Trust_______________ 25 38% 41% 
Chemical Bank & Trust___.._ 10 4942 5134 Manufactures Trust Co eae 51% 54 
Commercial National Bank & Conv preferred__-_________ 51% 532 
ee Oe Geto ee 484 5034 Morgan (J P) & Co Inc____- 100 256 266 
Continental Bank & Trust_..10 20%.4 22% National City Bank. ____-- 12% 37% 3934 
Corn Exchange Bank & Trust_20. . 52% 5475 New York Trust._.._--_.-___ 25 100% 104% 
Empire Trust 50 80 B4 Public Nat'l Bank & Trust__17% 44 46 Ve 
Pidweclary Tass caine ne 28 3% 303% Title Guarantee & Trust_____ 12 10% lites 
first ‘National Bank__......100 1,695 1,735 United States Trust_____---_ 100 1,425 1,470 
Reorganization Rails 
(When, as and if issued) e 
Bonds— Bid Ask Bid Ask 
Akron Canton & Youngstown— , Western Pacific— 
4s semles Aw weeds cka 1988 971% 9914 Ine mtge 4¥%s__.-i1<i--2014 106% 10814 
4428 series Bin aci ge tenkd 1988 99% 101% Stecks — 
Chic Indianapolis & Louisville— Akron Canton & Youngstown— 
OL ER i RTE RR 1983 62% 84% Common -—~-- 45 pd 
\ Yy ov 5% preferred 81% 8342 
BIRT RIN sada esha hs fences 2003 53% 55 %e ; 
Chicago Milw St Paul & Pacific 
Chicago Milw St Paul & Pacific year ot 8 A aR re _ 5% 16'% 
Eds Gee 207 ERE Bs 1994 104% 105% Snatneei i hk he 39% 4015 
Gen income 44s A___.__ 2019 +=74 75 Chicago Rock Island & Pacific— 
Gen income 4%s B_____- 2019 6042 61% Cinta. 17% 1834 
Chicago Rock Island & Pacific— 5% preferred ___-...------ a 43% 44% 
Ist 4s__.-.--.-___ii__-__ 1994 101%, 103% penver & Rio Grande com... 1942 20% 
Conv income 44%s__._-__ 2019 67% 68 44 ue. «2 ee 45 46 
Denver & Rio Grande— Seaboard Ry common____-_--_-. 17% 18% 
Income 4%2s __u.-_u____ 2018 60 61 PUOTSI sss es 464 47% 
Ist 3-4s income ___.______ 1993 85%4 87%, 
Seavoard Ry. Ist 4eo.-. 2. 945% 965 Western Pacific common__-__- See > | 34 


Income 414s 


62% 


64% 





Preferred 





For Quotations on Real Estate Bonds 
SHASKAN & Co. . 


Members New York Stock Exchange 
Members New York Curb Exchange 


40 Exchange Place, New York 5, N. Y. 


Tel: Digby 4-4950 ° Bell Teletype NY 1-953 





















































Par Bia Ask Par Rid anak 
Aetna Casual & Surety.._____ 10 131% 139% Home 8 27% i 29% 
Aetna ____ 10 50 52%. Homestead Fire__-..._.--._- 10 «(14 - 
Aetna Life 10 38% 40 Insur Co of North America...10 88 90'% 
Agricultural 26 72% 76 Jersey Insurance of N Y__.-_ 20 36% 394 
American Alliance... ___ 10 22 24 Knickerbocker ..........-____ 4 7% 8% 
American Casualty__..._.______ lille 12% Maryland Casualty__........-.- 84 9 
American Equitable.__._______ 16% 17% Massachusetts Bonding... ia 69 72% 
American Fidelity & Casualty_5 10% 121% Merchant Fire Assur_____.__.- 46% 49%%4 
American of Newark________ 2% 14% 16 Merch & Mfrs Fire N Y_-...- : 5% 6% 
American Re-Insurance______ 10 52 55 Monarch Fire Ins —_.....-.-- 4% 4% 
American Reserve.....mno...10 17% +19 National Casualty Petrol) 28 28 V4 30%4 
American Surety........____ 25 5734 601% Wave Pee. ss 58% 614% 
Automobile -.___.__.________ 10 373%, 40%, National Liberty__._.._....__- 3 6% 7M 
Baltimore American_________ 242 «46% 7% National Union Fire....._.-_ 20 168 178 
Bankers & Shippers....._____ 25 7% 82% New Amsterdam Casualty_....- 2 26 28 
Boston ~_ .100 605 630 New Brunswick____.__--_-. 10 8©=6227% 30% 
COG P00 casi iti cc 5 20% 22% New Hampshire Fire... _---. 10 «44% a7%. 
City of New York__._.__.___ 18 2 New York Fire...22.2ch..u § 12% 1355 
Connecticut General Life_____ 10 55 57 Warts. MANOR in iii neces 2.50 21% 235% 
Continental Casualty__._______ 5 4234 451, Norppeawterh oon 5 6% 6% 
Crum & Forster Inc__________ 10 25% 27% Northern .....0..04.u.2..13.50 . 32% 87 
Employees Group 30% 33 Cues 17100 6. Ripe eens 25 92% 97 42 
Employers Reinsurance ______ 10 «58% 6234 Pacific Indemnity Co ____-._- 10 48% 5034 
Federal — 10 48% 52 EMOTE ss site shinthn ns edieanisan wdbiccee se 10 3683 87 
Fidelity & Deposit of Md----20 149 155 Preferred Accident__.__.._-..-~ 5 12% 14% 
Fire Assn of Phila_....____._ 62 66 Providence-Washington ~_._. 10 03=—34%4 37% 
Fireman’s Fd of San te 89 93 Reinsurance Corp (NY)---.-~- 2 4% 6% 
Firemen’s of Newark_.._..____ 5 11% 123% Republic (Texas) ._-..---~- 10 27% 2934 
Franklin Fire aia 6 22% 2434 Revere (Paul) Fire... _. 10 21% 23% 
General Reinsurance Corp_____ 5 48% 51% St Paul Fire & Marine new_12 * 6834 71% 
Gibraltar Fire & Marine_____ 10 18 20 Seavoard Surety__.._-...-..- 45% 473%, 
Glens Falls Fire tS i 5 41% 43% Security New Haven__.._-_~.~-- 33% 35% 
Globe & Republic_____________ 5 1% 9 Springfield Fire & Metinal iias 120% 126 
Globe & Rutgers Fire Ins. com, 24% 26% Standard Accident.._-_.._-.. 10 35% 38% 
2nG@ Prererres. scutes inns T9o 83% TABOO ccicnsiccikonuecune 100 520 544 
Great American___......_____ 5 28% 30 U S Fidelity & Guaranty Co_.2 36% 38% 
Hanover a8 25% 273% U & Fire... 4 47% 50 
Hartford Fire 993%, 104% U 8 Guarantet..... ........ 10 68% 7334 
Hartford Steamboiler Sapa as 41% 44% Westchester Fire........-- 2.50 305% 33% 
Bid Bid Ack 
American Tobacco 3s______1969 99%%4 99% New Jersey Pow & Lt 3s__1974 104% 10534 
Arkansas Pow & Lt 3¥%s__1974 102%, 102% New Orleans Public Service 
Birmingham Electric 3s____- 1974 100% 10145 |” pee salads. Se 1974 103% 10354 
Brooklyn Union Gas 3¥%2s___1969 105% 106% Ohio Edison 3s__..-_-----.1974 102% 1025% 
at SOO APR kA EA _._..1969 10314 10334 Oregon-Washington RR 3s_1960 101% 102%. 
Commonwealth Edis 3s__._-1977 105 10514 Pacific Gas & Electric— 
Conn Light & Power 3s__.__1974 107% 10754 3s series L_____..__.--..1974 103% 104 
Empire District Elec. 342s_ eo 105% 10554 Panhandle Eastern Pipe Line— 
Florida Power 3%3gs_____-~_ 108 = 2%s debs -..-1953 101% 1013 
Florida Power & Light 3%2s_ wre 108% 10834 Philadelphia Electric 2348-1087 100% 1005. 
4%s _-.-1979 105% 105%5% FMB. wSnas _...._..+-1974 101% 101% 
Great Northern. 3%s ser K_1960 1015 101% Pgh Cinc Chic & St L 3%@s_1975 101% 10175 
we BOTIGE Se. 1970 100%4 101 Public Service (Indiana)— 
3%s series M___________ 1980 10154 102 3%s series B......--..- 1973 105% 106 
Gulf Mobile & Ohio 334s___1969 95% 96% Puget Sound Pow & Lt— 
Greyhound Corp 3s________ 1959 101 101% GEN cui nim mnniaminis mand 1972 107% 108% 
Kansas City Term Ry 2%4s_1974 106%, 101% San Diego Gas & El 3%as_-1970 112% dix: 
Metropolitan Edison 2%s___1974 102% bes Southern Colo Power 3%2s__1968 105 ee 
Miss Power & Light 3¥%s_.1974 10334 104% York Corp. 4%s_-.------~-- 1958 106 ee 
Narragansett Elec 3s______ 1974 104 104°, 








Quotations For U. S. Treasury Notes 


Figures after decimal point represent one or more 32ds of a point 




















Matarity— Int. Rate Sid Ask Maturity— Dollar Price 100 Plus 
Mar 15, 1945._-.._-_ in %% $100.5 100.7 Certificates of uit Bid Ask 
tMer 15, 1945__-...-... 1%% 100.7 100.8 t¥es Dec. 1, 1944_---~------. .0529 .0583 
tDec. 15, 1945_-..____ sls %% 99.31 100 t%s Feb. 1, 348 Ries) tana i eee .0598 .0669 
tMar 15, 1946....._.- —- 1 % 100.3 100.4 10.908 Mar. 1, i945..--...-... .0566 .0639 
tDee 15, 1946.......--.-. 1%% 100.24 109.25 3360 Ape. 1,.-3945. 25.08 = .0537 .0617 
thar 2S 19€97_ ok. 1%% 100.8 100.9 t%s May 1, 1943_2_..__-__-.. .0605 .0702 
tSept. 15, 1947___.__-.__-_ 1%% 100.26 100.27 t¥%s June 1 1945__.--_.-_ = - .0479 0592 
tSept. 15, 1948______--____ 1%% 100.18 100.19 t%s Aug. 1, 198Bci i ea 0472 0618 
+%s Bept. 1, 1945_._._.---.. .0443 .0606 
[¥en Ta. 2, 106Bk....2ccaeas .0490 0669 
Obligations Of Governmental Agencies 
Commodity 03 Federal Land Bank Bond sate Say 
Credit ederal Lan an nds-— 
SOUND | cmcemcen 15,1945 100.3 100.5 » a peo roam Hn oe 
Federal Home Loan Bank— s Jen. 1, ~1040_..-----. , 03.4 
0.85s June 15, 1944________ — b0.90 0.75% 3s May 1, 1956-1946____--_-. 1041 104.3 
Other Issues 
PORES LAGE Seah Peano U 8 Conversion 38_..------ 1946 102% 103), 
3%s 1955-1945 101.12 101.14 U S Conversion 3s.....--..1947 105% 105% 
Panama Canal 3s_-._.-~_-- 1961 133% 134% 
United States Treasury Bills 
Rates quoted are fer discount at purchase 

Bid Ask Ria Ask 

Treasury bills— December 21, 1944_._._-_.--- b0.375 0.33% 
November 9, 1944_.-_.__._-_.. b0.375 0.28% December 28, 1944_________-_ bO.375 0.34% 
November 16, 1944--__-_. ...- bO.375 0.30” January 4, 1945__....----~--.  b0.375 0.34% 
November 24, 1944._._-.____. bO0.375 0.32 °> January 11,°1945._--.-__-_-_ b0.375 0.347 
November 30, 1944--.-.-.-_-. b0.375 0.32° January 18, 1945_2.--.--..-- bO0.375 0.35% 
December 7, 1944_.__--___.__ b0.375 0.33% January 25, 1945 ~._.-....-- b0.375 0.35 
December 14, 1944__.________ b0.375 0.33% February 1, 1945________-_--_- b0.375 0.35% 








ron 











*No par value. a Odd lot sales. b Yield price. d Deferred delivery. e Ex-interest. 
k Removed to Stock Exchange. rCanadian market. 
x Ex-dividend. y Ex-rights. tIn default. tThese bonds are subject to all Federal taxes. 


tions not furnished by sponsor or issuer. 


f Flat price. 


s Cash sale—not included in range for year. 
AQuota- 


a 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show an increase compared with a year ago. Pre- 


liminary figures compiled by us, based upon telegraphic advices from the chief cities 
of the country, indicate that for the week ended Saturday, Nov. 4, clearings for all 


cities of the United States from which it is possible to obtain weekly clearings will 


be 29.9% above those for the corresponding week last year. 
stands at $11,758,415,220, against $9,050,373,887 for the same week in 1943. 
center there is an increase for the week ended Friday of 50.3%. 


summary for the week follows: 


Clearings—Returns by Telegraph 
Week Ending Nov. 4 


ac ik hia icin A cae an Spin apes Ded 
Philadelphia _ es BRL RE, ee ae 

RN : 
Bases City... ....-- a eo 

St. Louis. eases page : at pt 
Ss aL. cays ch en me 
Pittsburgh 


Cleveland__ “ Rare SRT 


lL: POET oe ice ee oe 


Ten cities, five days__._..__.--- pees 
Other cities, five days__._..-_....--- 


Total all cities, five days__....._-~-- 


All citiés, one day—_...-~..-=--. TSN 


Total all cities for week_______-----_~-.- 


Our preliminary total 
At this 
Our comparative 














1944 1943 % 
$5,559,644,324 $3,698,813,836 +50.3 
482,343,095 377,695,302 +27.7 
716,000,000 470,000,000 +52.3 
a 318,010,097 293,265,808 + 8.4 
‘ 168,077,866 172,207,042 — 2.4 
2 169,100;000 150,500,000 +12.4 
: 264,496,000 235,719,000 +12.2 
ne 222,349,798 194,523,679 +14.3 
fe 196,599,175 161,440,148 +21.8 
126,346,190 129,165,155 — 1.4 
$8,222,966,545 $5,883,329,970 +39.8 
1,575,712;805 1,507,195,505 + 4.6 
._.. $9,798,679,350 $7,390,525,475  +32.6 
1,959, 735,870 1,659,848,412 +18.1 
_...-. $11,758,415,220 $9,050,373,887 + 29.9 


Complete and exact details for the week covered by the foregoing will appear 
jn our issue of next week. We cannot furnish them today, in as much as the .week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which we present further below, 
we are able to give the final and complete results for the week previous—the week 
ended Oct. 28. For that week there was an increase of 1.0%, the aggregate of clear- 
ings for the whole country having amounted to $9,824,728,343, against $9,722,742,704 
in the same week in 1943. Outside of this city there was a gain of 3.6%, the bank 
We group the cities 
aecording to the Federal Reserve Districts in which they are located and from this 
it appears that in the New York District (including this city) the totals register a 
loss of 0.9% and in the Philadelphia Reserve District of 0.1% but in the Boston Re- 


clearings at this center having recorded a decrease of 1.2%. 


serve District the totals record a gain of 7.6%. 


In the Cleveland Reserve District 


the totals are smaller by 0.2% but in the Richmond Reserve District the totals are 
In the Chicago Re- 
serve District there is an improvement of 5.7%, in the St. Louis Reserve District of 


larger by 8.1% and in the Atlanta Reserve District by 10.2%. 


1.0% and in the Minneapolis Reserve District of 5.1%. 


In the Kansas City Reserve 


District the increase is 1.0%, in the Dallas Reserve District 13.8% and in the San 


¥rancisco Reserve District 5.7%. 


In the following we furnish a summary by Federal Reserve Districts: 


VWederal Reserve Districts 


SUMMARY OF BANK C 
. toe 


1943 





Week Ended Oct. 28 $ 
Be6 Moston: pos. us 12 cities 403,858,917 375,329,080 
G4: Mew York... o..c...- CEs 5,313,812,196  5,360,876,573 
3d Philadelphia _..___-- Reg 641,253,764 641,634,956 
4th Cicveland —--_..----- Aiea 610,726,325 621,996,017 
6th Richmond __-.-_--~--- BR 296,598,797 274,328,051 
Pee MeN os kes 0.26 414,923,520 376,476,633 
7s Ohicago ..........-- +. 628,657,176 594,736,198 
“6th St. Louis___.____--__ eo * 320,000,902 316.672,667 
9th Minneapolis _____-~- . eigen 223,857,337 222,597,265 
10th Kansas City —__ Se oe 9 292,252,134 306,100,318 
oC aars ee is 152,278,081 133,866,602 
12th San Francisco_____-~ SB ta 526,509,194 498,098,344 
Total __- _..-+..110 cities 9,824,728,343 9,722,742,704 . 


Outside New York City__-.-__--_- 4,679,657,570 


. We now add our detailed statement 
week ended Oct. 28, for four years. 


4,515,007,006 


LEARINGS 


~1 


| | + 


~ 
‘ PWRAMEUNOSMOOS 
QS! ISU ROUNENYHKOD 


++|++++4 
~ 





7,972,438,438 
4,021,232,554 


++ 
om 


1942 
$ 
381,031,142 


4,061,056,521 


582,473,811 
564,171,092 
267,232,744 
320,914,735 
536,424,657 
275,487,092 
179,003,510 
246,820,602 
120,102,250 
437,720,282 


1941 
s 


367,537,505 
4,249,213,941 
569,635,741 
469,482,944 
211,404,243 
252,690,299 
516,071,805 
250,491,943 
146,943,377 
183,680,446 
95,004,561 
365,842,138 





showing the figures for each 


Week Ended Oct. 28 


7,677,998,943 
3,574,033,681 


city for the 








1944 1943 1942 1941 
Clearings at— $ $ $ $s 
First Federal Reserve District—Boston— 

Sieben eeeer fk 800,646 653,233 + 22.6 589,462 636,919 
ES RVE EEA AAI ee 3,333,080 3,207,464 + 3.9 5,535,271 2,657,313 

Massachusetts— Boston___________-- 349,255,683 324,732,596 + 7.6 325,772,191 317,263,795 
NN eg 1,244,068 1,457,672 —14.7 1,277,059 1,093,923 
RAS RE ae rece 559,966 560,164 — 0.1 923,340 490,914 
“Mew Bedford.___________________. 1,367,449 1,188,415 +415.1 1,193,918 1,230,877 
Springfield________ at ea 4,138,277 4,946,809 —16.3 4,107,614 4,060,325 
RE Re 2,710,992 2,799,807 — 3.2 2,907,323 3,048,823 

Connecticut—Hartford____________- 16,057,183 13,259,531 +21.9 13,994,750 14,193,827 
ee 6,745,159 6,037,774 +11.7 5,841,246 5,523,420 

Rhode Island—Providence_________. 17,128,000 15,886,400 + 7.8 18,404,500 16,706,800 

New Hampshire—Manchester______. 518,114 599,215 —13.2 484,468 630,569 
means (ia oitieny,. ' 403,858,917 375,329,080 + 17.6 381,031,142 367,537,505 
Second Federal Reserve District—New York— : 

New York—Aibany__...-...._-__ 6,430,076 1,158,652 + 455.0 5,604,492 13,712,672 
DE is Ae SE 1,165,442 1,557,530. —25.2 1,376,705 1,360,081 
SRC: SUSE SPRY SOR oa 67,894,000 61,763,009 +: 9.9 52,800,000 50,700,000 
SRR a ae rap 940,149 1,051,109. —-10.6 1,227,693 883,725 
Fn be gh ETE REI 1,416,626 826,675 + 71.4 716,802 980,554 
SI I nim as Sedo Sonica peed 5,145,070,773. 5,207,735,698 — 1.2 3,951,205,884 4,103,965,262 
Meester. ese es 10,625,363 10,464,578 + 1.5 9,048,513 8,792,089 
ONG 6  --<- ---- 7,046,624 6,050,939 + 16.5 6,198,154 6,548,940 

Connecticut—Stamford.___________. 6,713,056 6,199,755 + 9.9 6.072.744 5,701,858 

New Jervey—Montelair______._____. - 401,283 807,729 —50.3 366,081 502,829 
Newark ___._______ -eee--------= 27,487,983 27,401,723 + 0.3 26,439,388 22,806,396 
Northern New Jersey_--._-_--~- - 38,626,221 35,859,176 + 7.7 33,439,453 33,259,535 

0.9 


Motel (12 eities)...2 2.2... 5,313,812,196 


Third Federal Reserve District—Philadelphia— 


5,360,876,573 


4,061,056,521 


4,249,213,941 








@Pennsylvania—Altoona__._____ 396,005 534,560 380.224 2 
nes - nae raat Renata 740,015 570.188 385,229 tela 
|e -c ailga  eanmanatand 719,309 *890,000 631,511 505,240 
RE BARS AOR i RRA 1,705,215 1,749,517 1,307,110 1,537,065 
SEES URE RR 627,000,000 624,000,000 569,000,000 556,000,000 
£9 SR acl 1,541,805 1,481,154 1,158,304 1,424,399 
8 SER eee emer 2,417,054 2,703,713 2,175,292 2,302,910 
Meadietres 0... 1,376,435 1.429.369 1,586,598 1,260.450 
gS Tahoe Pana a 1,945,726 1,465,946 1,741,143 1.964.560 

New Jersey—Trenton____________ 3 3,412,200 6,981,200 4,126,400 3.694.000 
Zettel (10 c'ties) 2... _-__-. 2. 641,253,764 641,634,956 0. 582,473,811 569,635,741 
Fourth Federal Reserve District—Cleveland— 

Waerceaten 3,224,200 3,397.762 — 4.8 2,978,641 2 10 
Cincinnati______ pines ait alg 114,205,765 101,167,516 412.9 91,838,990 as'sun td 
SE PER eR ig. tae 221,813,612 227.883,593 — 7.1 204,963,609 161,771,683 
"2 eps 16,958,600 16,509,000 + 9.3 11,948,900 12,666,900 
TS eee eaae iors steam 2,257,121 1,974,960 +4143 1,973,924 2,247,609 
Deena ee 4.045.781 4.142.844 — 23 3.327.554 4,168,298 

Pennsylvania—Pittsburgh —--~__- 248,211,146 267,920,342 — 7.4 247,089,474 199,901,744 
en AF ONG ee se 610,726,325 ~~ 0.2 469,482,944 





621,996,017 


REEFS YD 





564,171,092 





Week Ended Oct. 











22 
28 







































































1944 1943 1942 1941 
$ $ $ $ 
Fifth Federal Reserve District—Richmond— 

West Virginia—Huntington_________ 1,282,257 1,222,531 3 979,624 953,660 

Virginia—Norfolk____.______- LHSEE ATS 5,995,000 6,249,000 1 7,280,000 4,181,000 
IEE ies voices sstnskon Subs tc dy 0s en bine dd 95,607,407 91,550,096 4 79,523,317 60,648,890 

South Carolina—Charleston._._____. 1,877,818 2,031,937 6 2,007,274 1,840,951 

Maryland—Baitimore__.___._______. 156,097,767 140,990, 769 7 143,687,576 111,376,265 

District of Columbia—Washington_. 35,738,548 32,283,718 7 33,754,953 32,403,477 
tll SO GN 296,598,797 274,328,051 267,232,744 211,404,243 

Sixth Federal Reserve District—Atlanta— 

Tennessee—Knoxville______________. 11,740,984 9,156,774 + 5,769,259 5,783,187 
Mp ge a et 39,634,441 40,803,976 — 31,838,571 28,597,585 

Georgia—Atlanta_....... 150,300,000 137,000,000 + 121,700,000 98,300,000 
(SRE AE EGS ee ee 2,427,081 2,431,358 — 2,423,613 1,990,626 
Macon AM SAE see ere 1,677,661 2,065,123 — *1,900,000 1,644,600 

FPlorida—Jacksonville__..._________. 47,282,467 38,779,330 + 30,958,406 24,771,000 

Alabama—Birmingham_____.______ 61,479,322 59,185,331 + * 45,000,000 40,220,756 
Mobile SS aE ARES EARS RETA Sie teed. 4,873,388 4,323,176. + 4,892,661 3,287,752 

Mississippi—Vicksburg__.__________. 263,704 214,408 + 238,502 185,685 

Louisiana—New Orleans__—________. 95,244,472 82,517,157 + 76,193,723 47,909,108 
Total (10 cities)._______________. 414,923,520 376,476,633 "320,914,735 252,690,299 
Seventh Federal Réserve District—Chicago— 

Michigan—Ann Arbor________-_____ 435,387 455,278 — 5.4 452,151 373,760 
eee ee oo 4,758,737 4,658,849 + 2.1 4,162,624 4,117,288 
Lansing SE SE RR PEO ee open OE OA, ea 3,574,006 4,003,168 —10.7 3,027,848 1,768,203 

Indiana—Fort Wayne______________ 2,874,562 2,969,669 — 3.2 3,407,386 2,644,162 
SBT a 28,304,946 29,543,036 — 4.2 28,868,000 26,593,000 
UN Na iti 3,663,249 3,810,868 — 3.9 3,086,983 2,799,547 
SOrTe ewe eS 8,765,881 7,665,747 +14.4 9,450,477 7,373,225 

Wisconsin—Milwaukee____-________. 31,669,733 31,965,867 — 0.9 28,207,324 23,621,932 

Iowa—-Cedar Mapids. ~i2ccs<si5c:—5 =. 1,975,535 1,826,877 + 8.13 1,604,351 1,511,896 
BOG PAOINGG. ss eset 16,656,659 13,358,040 + 24.7 12,594,799 12,517,807 
ts RRR ICT ar Wea aa eee 5,899,903 5,899,903 ate 5,659,320 5,458,222 

Illinois—Bloomington______________. 1,054,981 515,838 +104.5 451,134 440,769 
REE SS ee ts he Ors 500,671,717 474,173.101 5.6 424,875,794 417,394,438 
PE 5k Ea os eye ince eerencphatibnciabincs 7,185,770 3,961,772 81.4 *2,000,000 1,709,154 
la 8 OE TT el Meee ea pe See ee 6,769,594 5,580,701 21.3 4,669,099 4,429,039 
RE Se TERRE Oe EE Meta. 2,095,886 2,026,277 3.4 1,812,747 1,782,224 
Tigi iii iio ie ine ind ck 2,300,630 2,321,207 0.9 2,094,620 1,537,139 
Tote AAT Cities) oo a 628,657,176 594,736,198 + 5.7 536,424,657 516,071,805 
Eighth Federal Reserve District—St. Louis— 

Missouri—St. Louis_......___.____ ad 183,400,000 184,100,000 147,600,000 137,300,000 

Kentucky—Louisville__.._... 71,667,255 73,622,871 61,131,506 58,259,652 

Tennessee—-Memphis___----__._____ 63,538,534 57,805,796 65,767,586 54,256,291 

Illinois—Quincy.___...-___________. 1,395,113 1,144,000 988,000 676,000 
Total (ele o 320,000,902 316,672,667 275,487,092 250,491,943 
Ninth Federal Reserve District—Minneapolis— 

Minnesota—Duluth__....._ 5,023,079 4,452,453 4,377,063 3,806,068 
a TRE SELES IEMA ae 158,181,775 155,614,090 119,386,614 95,272,229 
ae gg, EE EOS PETE NEE Nt 3 48,280,485 50,313,325 42,493,111 37,035,601 

North Dakota—Fargo_....__________. 3,313,136 3,493,693 3,422,407 3,016,391 

South Dakota—Aberdeen___________. 1,627,614 1,636,361 1,282,261 1,266,702 

Montana—Billings.___._..-_.._.____. 2,084,309 1,567,202 1,330,397 1,252,284 
| La RES. ERR RS ei 5,346,939 5,520,141 6,711,657 5,294,102 
po ap REE See wi 223,857,337 222,597,265 179,003,510 146,943,377 
Tenth Federal Reserve District—Kansas City— 

Nebraska—Fremont____-______.____. 206,316 181,247 +13.8 157,447 77,063 
ROE at Sa aR Pe ie ee 3,u2U, 599 3,40u,000 +1648 3,337,288 3,020,108 
SIBLE ae ate aS Since Rapa Pca aa 72,397,565 75,822,799 — 4.5 58,796,400 39,976,018 

Kansas—Topeka_._._....._________ 3,176,730 2,959,113 + 7.4 2,133,905 1,397,125 
TU ici i 6,569,637 6,200,486 + 6.0 5,070,463 -. 3,738,610 

Missouri—Kansas City...__________. 198,228,398 209,765,792 — 5.5 171,895,062 , 131,174,782 
oN get NE Te ele ih Pea 6,262,974 6,259,854 + 0.0 4,548,213 3,418,961 

Colorado—Colorado Springs..___.-__ 899,663 958,670 — 6.2 *109,000 104.766 
Pueblo Se 891,056 881,857 + 1.0 772,824 773,013 
Zotar (9 cities) ok er 292,252,134 306,100,318 — 4.5 246,820,602 183,680,446 
Eleventh Federal Reserve District—Dallas— 

Texas—Austin 2,333,679 2,051,628 2,303,451 1,864,312 
Dallas_ 125,352,000 105,411,750 94,345,818 74,232,343 
Fort Worth Mises asane eS Mee Sty 14,973,153 * 16,000,000 * 14,500,000 11,297,180 
Galveston ‘i 2,775,000 3,331,000 2,898,000 2,667,000 
Wiens Fas... ae 1,580,853 1,448,241 1,061,984 1,416,041 

Louisiana—Shreveport me 5,263,396 5,623,983 4,992,997 3,527,685 
Total (6 cities) 152,278,081 133,866,602 120,102,250 95,004,561 
Twelfth Federal Reserve District—San Francisco— 

Washington—Seattle 90,692,166 88,683,704 + 2.3 80,082,157 62,400,360 
Yakima_____ - Pat, 2,845,914 2,312,688 + 23.1 1,727,054 1,426,682 

Oregon—Portland_____--__-___.__ TK 73,263,650 78,116,112 — 6.2 69,841,663 50,647,948 

Utah—Salt Lake City._.-.._._____ ie 28 667,666 27.347,460 + 48 24,857,456 21,463,298 

California—Long Beach_____.__-___. 4,281,870 10,297,164 -—58.4 6,368,287 5,611,725 
acy REE RAMEE Siecatialbar = ape ie DR A 3,603,641 3,249;410. +140 2,081,415 3,298,539 
San Prenewee. ea 304,124,000 276,258,000 +10.1 243,882,000 212,424,554 
San Jose____- ie fs 12,061,301 5,410,533 + 122.9 3,533,699 3,883,638 
Santa Barbara___ + Rok ate 1,693,914 1,811,212 — 6.8 1,172,745 1,282,224 
Siockton 5,275,072 4,612,061 414.4 4,173,806 3,403,170 
Total (10 cities) 526,509,194 498,098,344 + 5.7 437,720,282 365,842,138 
Grand Total (110 cities)_________ 9,824,728,343 9,722,742,704 + 1.0 17,972,438,438 7,677,998,943 

Outside New York__- 4,679,657,570 4,515,007,006 + 3.6 4,021,232,554 


*Estimated. 


3,574,033,681 





Note—Ganadian Bank Clearing were discontinued as 
of Dec. 31, 1943. As noted in our issue of Jan. 17, 1944, page 
250, at the last Annual General Meeting of the Canadian. 
Bankers Association direction was given that. clearings 
returns be discontinued on Dec. 31, 1943, in view of the fact 
that it had been obvious for some time that the figures did 
not correctly reflect business activity, for the reason that 
intra-bank items do not pass through the clearing houses. 
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Redemption Calls and Sinking Fund 
Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 


NOTICES OF TENDER 


Company and Issue— Date Page 
Asuncion. Port Concession Corp., 8% debentures___.._..Nov 21 1859 
Dayton Union Ry., 4’ mortgage bonds, due 1949______ Nov 15 1524 
Equity Corp., $3 convertible preferred stock._._____.._._Nov 22 ° 

. International Paper Co., lst & ref. mtge. 5s,ser.A& B_Dec 1 s 
Poli-New England Theatres; Inc.— 

Ist mortgage: bonds, due 1958_____ _..__.Nov 15 1742 
Springfield City Water Co., Ist mtge. 4s, due 1956. _._..Nov 16 1671 
PARTIAL REDEMPTION 

Company and Issue— Date Page 


Algoma Central Terminals, Ltd.— 
Debenture stock and bonds, due 1959_______-________- Nov 30 977 


Arkansas Power & Light Co., $7 preferred stock. Nov 15 1730 
Buffalo Niagara Electric Corp.— 

Gen. & ref. mtge. 342‘) bonds, ser. C, due 1967____._Dec 1 - 
Central New York Power Corp.— 

General mortgage 3%4‘ bonds, due 1962___._._.______Dec 30 1860 
Central Vermont Public Service Corp.— 

lst mortgage 342% bonds, series B, due 1966__._.____Nov 13 1732 
Century-Parkway Corp., general mtge. 6s, due 1956____Nov 10 1732 
Cincinnati Gas & Electric Co., lst mtge. 342s, due 1967_Dec 1 * 
Consolidated Oil Corp., conv. 342‘ debs., due 1951____Dec 1 9 
Eastern Car Co., Ltd., 1st mtge. 6s, due 1952_____- Jan 1, _— 1293 
Food Machinery Corp., 3% debentures : _Dec * 
Gayiord Container Corp., 5¥2‘e conv. preterred stock - ~Oct at 1184 
General Shoe Corp., 314% debentures, due 1956__ ~tgeee* 1 ss 
Glen View Golf Club iIll.), 1st mtge. 4% bonds__ .._.Nov 1 4 
Iowa Public Service Co., 1st mtge. 324s, due 1969_____Nov 24 1863 
Iowa Southern Utilities Co. of Delaware— 

4%2‘o debentures, due 1966 : pe -_Dec 1 4 
Metropolitan Building, Lid., ist mtge. ee aR ee 1297 
Northwestern Barb Wire Co., lst mtge. 542s, due 1945__Dec 22 . 
National Dairy Products Corp., 3% % debs., due 1960_.__Dec 1 ® 


One East 55th St. Corp.—- 

4‘, lst mortgage eacchons bonds, due 1955___._____- Dec 
Pennsylvania Glass Sand Corp., lst mtge. 342s, due 1960_Dec 1 ° 
Phelps Dodge Corp., conv. 342% debs., due 1952____._Dee 15 ° 
Pittsburgh Steel Co,— 


Ist mtge. bonds, 442% series, and ist mtge. bonds, 


gertes C; 446%; due. 10800002 Bes 1 rs 
Poli-New England Theatres, Inc.— 

lst mortgage bonds, due 1958_ ioe cin Cee 26 1868 

Portland General Electric Co., ist mtge. 5s, “due 1950_.Dec 1 . 


Puget Sound Power & Light Co.— 


lst mortgage 442s, due 1972__ sills tte wigheiawis apc 


Revere Copper & Brass, Inc., ist mtge. 3s, due 1960__Nov 15 1742 
ENTIRE ISSUES CALLED 

Company and Issue— Date Page 
Allegheny Ludlum Steel Corp., 7% preferred stock..._.Dec 1 1521 
Arkansas Power & Light Co.— 

Ist & ref. mtge. bonds, 6% series due 1956___.____ Dec 1 1626 
Arygene & Co. of Delaware— 

1st mtge. 20-yr. 4% bonds, series B, due 1955__.~___ Nov 10 1179 

lst mtge. 20-yr. 4% bonds, series C, due 1957______- Nov 10 1179 
Atchison, Topeka & Santa Fe Ry. Transcontinental 

Short Line, Ist mortgage 4°- 50-year bonds___..__. Jan 1 . 
Avery (B. F.) & Sons Co., 5% notes, due 1947________ Nov 15 1290 
Central States Edison, Inc., collateral trust bonds_.___~ Nov 13 1180 

Burlington & Quincy RR.— 

Wiinois- Division Mtee..342% & 4% bonds due 1949_.Jan 1 [2299 
Chicago Union Station Co.— 

lst mortgage 3%<s, series. E, due 1263___________ Jan 1, 1945 1397 
Commonwealth Edison Co.— 

lst mortgage 342s, series I, due 1968__________.____ Dec 1860 
Consolidated ..Cigar Corp., 344% debentures, due 1953__Nov 2 1860 
Danbury & Bethel Gas & Electric Light Co.— 

25-year 6% m -bonds,. series A, due 1948______ Feb 1, 1945 1629 
Derby Oil &. Ref. ing Corp., $4 preferred stock__.____ Nov 15 429 
Eagle-Picher Lead Co., 6% preferred tee ee BE ee * 
Eastern Massachusetts Street Ry.— 

42% ‘o ref. mortgage bonds, series A, due 1948_._..-__ Jan 1 * 

“e ref. mortgage bonds, due 1948...._._-.-________ Dec 1 
Empire District Electric Co.— 

lst mortgage and ref. 5s, due 1952___-_____-____-__- Nov 20 1399 
Erie RR. 1st consol. mtge. 4% bonds, ser. C, due 1959__Dec 20 1630 
Fraser Companies, Ltd.— 

Ist mortgage-bends, series A__.__________--__-___-_- Jan 1 * 

Ge. Gi. 3, eee WONGS. ian Jan 1 ° 

6% ist mortgage bonds, series of 1936___...-.---~--- Jan 1 ° 
Glen Alden Coal Co.,. 1st mige. 4s, due 1965______-___-- Dec 1 s 
Great Northern Ry.— 

ist and ref. mortgage 414% bonds, due 1961_.._Jan 1, 1945 1526 

Gen. mtge. 4% conv. bonds, ser. G & H, due 1946 Jan 1, 1945 1526 

Collateral trust 4% bonds, due 1952__.________-_ Jan 1, 1945 1526 

Eastern Ry. Co. of Minnesota, Northern Division 

lIst. mortgage 4% bonds, due 1948_.____--__-_- Apr 1, 1945 1526 
Gulf, Mobile & Ohio RR.— 

3%4% collat. trust bonds, series A, due 1953_.___- Jan 1, 1945 1526 
Gulf States Utilities Co., $6 and $5.50 preferred stocks_.Nov.. 9 1631 
Heywood-Wakefield Co., 5% debentures, due 1946_____ Dec 1 1402 
Hudson River Day Line, Ist mortgage 6s, due 1946____Dec 1 1736 
Kansas City Terminal Ry., 1st mtge. 4s, due. 1960__Jan 1, 1945 1527 
Kress (8S. H.) & Co., special preferred pret pg SER Dec 14 1187 
La France Industries, 15-yr. 2nd mtge. bonds due 1956_Dec 1 1633 
Lehigh Valley Transit Co.— 

lst mtge. 4% bonds, series A, and 5% bonds, series B 

I a a a Dec 1 1633 
Long. Dock Co., consol. mtge. 334% bonds, due 1950__.Nov 20 1633 
Louisville & Nashville RR.— 

Unified mortgage 342s, due 1950_______.__--____.__ Jan 1, 1945 1404 

10-year collateral trust 3¥%es, due 1950__________ Jan 1, 1945 1404 

- Missouri-Illinois RR., 1st mtge. 5s, series A, due 1959__Jan 1 * 
Narragansett Electric Co. — : 

lst mortgage 3's, series A, due 1966__._.__---____ Nov. 13 1739 
National Dairy Products Corp.— 

Serial debentures, due 1949 and 1950________________ Dec 1 $ 
New York, Chicago & St. Louis RR.— 

3% ist mortgage bonds, due 1947__.-__-__________ Nov 24 1865 
New York City ibus Corp.— i 

New York Railways Corp.— 

Prior lien mortgage bonds, series A, due 1958__-___- Jan (Bor: : 
Oregon-Washington RR. & Navigation Co.— f 

ist and ref.imtg.-4% bonds, series A and B, due Bit 

ES. CEE TRS a ea es sc LET, ae Jan 1, 1945 1530 
Ozark Power & Water Co., 1st mtge. 5s, due 1952._.Mar1, 1945! ‘1299 
Pacific Gas &. Electric Co.— 

Ist & ref. ‘sah 3%s, series H, due 1961____________ Jan 1 * 
Pittsburgh, Cincinnati, Chicago & St. Louis RR.— 

General mortgage bonds, series C, 442%, due 1977___Jan 1 bd 
Public Service Co. of So oh Illinois— 

1st mortgage 3%s, due 1968......... Nov 25 1868 
Restigouche Co., Ltd., 6% s. 9° mortgage bonds_____._- Jan 1 * 
Ruddy (E. L.) Co., Lta.— 

6% % 1st mortgage and collat. trust debentures_Jan1,1945 1743 
Schoenstadt (H.) & Sons, Inc., 1st mtge. 6% bonds.._.Dec 5 1743 
Sisters of St. Joseph of the. Diocese of Peterborough (Ont.)—. oil 

cold Sa EMO GSE UR 9 CLA a ae Jan2,1945 1531 
Southern Pacific Co.— 

4% gold honds-——-Central Pacific stock coll. due 1949__Dec 1 12231 
Southwest Telephone Co., 1st mtge. 6s, ser. C, due 1947_Dec 1 1532 








Company and Issue— Date Page 
Trustees of Indiana University— 

lst mortgage building bonds (Student Unions) Nov 15 1565 

lst mortgage Hall of Music bonds__ Nov 15 1565 
Twin City Rapid Transit Co.— 

Ist lien and refunding 5'es, series B Jan 15 ° 

lst lien and refunding 5%2“ bonds, series A Dec 1 .. 
Union Investment Co., lst preferred stock Jan 1, 1945 1781 
Walgreen Co.. 442% preferred stock Nov 9 1673 
Welch Grape Juice Co., 7% preferred stock Nov 30 
Western New York Utilities Co., Inc.— 

lst mortgage, 5s, due 1946____ SEE eee i Se 

*Announcement in this issue. tIn Volume 159. 

Dividends are grouped in two separate tables. In the 


first we bring together all the dividends announced the 
current. week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
in the week when 


and Investment News Department” 


declared. 


The dividends announced this week are: 


Industrial and Miscellaneous Companies 


Name of Company 


Acme Steel Co. (quar.)_—- ibd, iateloaeonis Pat 
Extra —_- AT GSS Spee a pa asia 
Acme Wire Co. (irregular) 


Allentown-Bethlehem Gas Co.— 

7‘> preferred (quar.) imise. ‘ 
Allied Laboratories Inc.. Sa ehh 
American Arch Co. (year-end) SavC Gee “ 
American Box Board Co. (year-end) Basis 


Steck dividend of 1 share of com. stock 
for each 10 shares of common held__-_ 
American Business Shares __.-_-..-------~ 
Extra —_- aT 
American Chain & “Cable, common. Sepa th LAS 
5‘%> preferred (quar.)— ~~ ~- Se bes 
American Forging & Socket Co... So Sa 
American Furniture (quar.) 3 iadaseehidn heats 
American Home Products (monthly )_ Rake co 
American Pulley Co. (quar.)__.____-___- 
American Rolling Mill Co._...__-._~ nee 
American Service Co., common (year-end) - 
$3 preferred (annual) _____.____ 
$3 preferred, class A (annual) -____-_-~--~ 
American Steel Foundries (quar.)______- 
American Thread Co. Inc., 5% pfd. (s- a) __ 
Applied Arts Corp. (year-end) _ 
Associated Dry Goods, common... 
6%. ist preferred (quar.) ............... 
7% 2nd preferred (quar.)__._._.-.-_-._- 
Atlanta Gas Light, 442‘o preferred (quar.)_ 
Atlantic Refining Co. (quar.)_.____--__--_ 
SO a a aa oe ce al est Bincas 
Atlas Corp., 6% preferred (quar.)_ 
Atlas Powder Co. (year-end)_________--__ ss 
pe SRE EN la eae NEA So 
Aunor Gold Mines Ltd. ‘interim)______--_~_ 
Baltimore Radio Show Inc., common__--_-_ a 
6% prefetred <(gvar.) —uW~~.---.-.- 
Bankers & Shippers Insurance Co. of 
SR Se ae i a 


Banaue Canadienne Nationale (Montreal) — 
Sen: We es 
Barcalo Manufacturing (s-a)____-___--___- 
Barlow & Seelig Mfg. Co., common____-_-_- 
SL.30 cies se (Qmer.) ee 
Bastian-Blessing Co.- (year-end) ________-_. 
Belding-Corticelli Ltd., common (quar.)____ 
%%% preferred (aqtar.) 


Berkshire Fine Spinning Assoc.— 
Common (quar.) 
$5 conv. preferred 
$7. pteterted ‘(auar.) ~~. 

Birmingham Water Works, 6% pfd. (quar.)_ 

Blackstone Valley Gas & Electric (resumed) 

Blaw-Knox Co. 
Year-end 

Bloch Brothers Tobacco, common eeneee 
6% prefetred (quar.) _....-.....--_~___- 

Borden (Richard) Manufacturing (quar.)_ 

TOUR Ne cite kk wai ik a cc ks 

Boyertown Burial Casket (quar.)....__ ~~~ 

meen Baewere. anc... 

Brewing Corp. of America (year-end) 

Bright (T. G.) Co., Ltd., 6% pfd. (quar.)___ 

Bristol-Myers Co. (interim) __._____------_- 

Brockway: Motor Oo,....._...--....=.--<., 
Tn eee ho Sak tei ad 

Brooklyn Edison RS oS a aie 

Bruce (E. L.) Co., common (quar. “FoR 
34%2% preferred: (quar.)__.._____._-_____. 
7% preferred. (quar.) .._....-..- = 

Buckeye Pipe Line Co..____~..___«-___._- 

Butler Water Co., 7% preferred (quar.)____ 

California Electric Power... --__-...- 

California-Pacific Utilities, 5% pfd. (quar.) 

Canada & Dominion Sugar Co. Ltd. (quar.) 
Extra 

Canada Dry Ginger Ale Inc... ~~ --_~--__ 

Canada Malting Co., Ltd., bearer (aunt. Diss 

BB ETT EN ES STREET: SU SA OES Wee Seer Ye 
Registered 
Extra 

Canada Vinegars, Ltd. 
TRG oi a a a ig rc eels Si 

Canadian Exploration (s-a) ~~.--_--~~~--~- 

Canadian Fairbanks-Morse Co. Ltd. (quar.) 

Carrier Corp., 4%2% preferred___.-___ +... 


Central Ohio Light & Power Co.— 

SG. promerrea -(auar.) 3 ee 
Central Surety & Insurance Corp. 

(Kansas ONS) ARE aes gn te 


Central Violeta Sugar Co.— 

Less Cuban tax of 7%c________-_------- 
Chain Belt Co 
Chapman Valve. Mfg. Co., 7% preferred___- 
Chestnut Hill RR. Co. (quar.).--..---_--- 

CR iten . SND oe a i ee ee 
Chicago & Northwestern Ry., com. (initial) 

5% preferred vtec. (year-end)___________ 
Cincinnati New Orl. & Texas Pac. Ry. Co.— 

Common 

5% preferred 


RED gs a a 


(increased quar.) .— 


G5 RRR ROSE A 6 To POE 
$% preferred: (Guar.).....-_.--.-.. = 
% preferred (quar.).....__.._______.-.- 
5% preferred (@Uar.) 2... .........siL-< 
City of New Castle Water Co.— \ 
6%. preferred (quar.)_...-...__-> Ie et 
City Water Co. of Chattanooga— 
$% preferred. (quar.) _........22..__._ 
Cleveland Graphite Bronze Co., common __.__ 
SPE <AIMS Fi 





Per 
Share 
75c 
50c 
40c 


8742¢c 
15¢ 
$1 
25c 


t15c 
10c 
40c 
$l 
$1.75 


50c 


$1.50 


$1.50 


$20c 
t20c 


t50c 
t50c 
t50c 
t15¢ 
t15¢ 
t10c 
$25¢ 
41%c 


$1.25 
$1.50 


$1.25 
$1.25 


When 
Payable 
12-12 
12-12 
11-15 


11-10 
12-26 
12- 1 
11-17 


11-14 
12- 1 
12- 1 
12-15 
11- 1 
12-11 
12-11 
11-15 
12-26 
11-11 
11- 1 
12- 1 
11-25 
12-11 
12-15. 
12- 1 
11-24 
11-24 
11-30 
12-10 
12-10 
12-10 
12-15 
12-15 
12- 1 
12-15 
12- 1 
12- 1 
12-7 
12-15 
12-15 
12-15 
12-15 
12- 1 
12- 1 
ll- 1 
12- 1 
11-1 


i2-1 
11-15 


11-21 
11-25 
12-1 
12- 4 
11-15 
12-30 
12-30 


12-18 
3-1-45 
6-1-45 
9-1-45 

12-1-45 


12- 1 


12- 1 


12-12 . 


12-12 


Holders 
of Rec. 


11-10 
11-10 
10-31 


10-31 
12- 9 
11-18 
ll- 4 


1ll- 6 
10-26 
10-26 
12- 5 
12- 5 
11-22 
ll- 8 
11-14* 
10-28 
11-15 
12- 6 
12- 6 
12- 6 
11-30 
11-30 
12- 1 
11-10 
11-10 
11-10 
11-10 
11-21 
11-21 
11-15 
11-30 
11-15 
1l- 8 
11-15 
11-15 


ll- 6 


11-15 
1l- 7 
11-16 
11-16 
11-15 
11-30 
11-30 


1l- 4 
11-21 
11-21 
12- 1 
10-27 
11-13 
11-13 
11-10 
12-20 
ll- 4 
10-27 
11-21 
11-10 
11-15 
11-30* 
11-13 
11-17 
11-17 
11-10 
11-21 
11-21 
11-21 
11-24 
12- 1 
11-15* 
12- 1 
11-15 
11-15 
11-12 
11-15 
11-15 


11-15 
11-15 
10-16 
11-15 
10-16 


11-15 
10-31 


11-14 
11-10 
11-20 
11-20 
ll- 3 
12-1 
12- 1 


12- 6 
2-15 
5-15 
8-15 

11-15 


11-10 
11-10 


12- 1 
12- 1 


Name of Company 


Cleveland & Pittsburgh RR. Co.— 
Regular stock (quar.) Rope danisniti 
Special guaranteed (quar.)—_. 
Colorado Milling & Elevator, $3 pfd. 
Confederation Amusements Ltd.— 
8‘s preferred (s-a) ; Cae 
Consolidated Bakeries of Canada Ltd. a 
Consolidated Edison Co. of New York Inc.— 
Quarterly —___. 


(quar.) 


Consolidated Laundries Corp. (irregular) 
Continental Commercial Corp.— 

7°o woreferred (accum.) : n 
Continental Motors Corp. deci rae 
Creameries of America, Inc. (quar.) 


BND ae es OA Oey Bes. 
Crompton & Knowles ‘Loom Works, com. 
6%e preferred (quar.)____ ANN 3 
Crown Cork & Seal Co., Inc.— 
$2.25 preferred (quar.)___ : “ 
Crown Zellerbach Corp.— 


$5 convertible preferred (quar.)____-_- 
Curtis Publishing Co., $4 prior pfd. (quar. ) 
Cushman’'s Sons, Inc., 7% pfd. (quar.)___- 
Deere & Co., 7% preferred (quar.) Bee 
Detroit Gasket & Mig., 6% pfd. (quar.).- 
Dodge Mfg. Corp. (quar.)__.-__--___-. as 
Extra : scguthelatuaphetn tie ia iaiaiak ice 
Domestic Industries, $2 preferred____ “hee 
Dominguez Oil Fields Co. (monthly) saouee 
Dominion Malting (quar.)_....--____. al 
| RRR Rn REI a Spa 
Quarterly _____.___ SETI HOS Roane i 
Dow Drug Co. (resumed) _ crc si ag 
Durham Hosiery Mills— 
6% preferred class A (quar.)_.--._- __-- 
Eagle Picher Lead (quar.)__ ~~ ea 
6% preferred —____. a 
East St. Louis Interurban Water— 
6% preferred (quar.)__-__ _ ih i ghetto 
1% preferred (quar.) =... discs 
Eeton Manufacturing (quar.) GARE SIRS ENE 
Ekhardt & Becker Brewing Co._ . # 
Elgin National Watch Co. (year-end) __.._- 
Ely & Walker Dry Goods (quar.)- ; “ 
Fall River Gas Works (increased) (quar. b. 
Federal Electric, $1.50 class A____ ~~ 
Federal Light & Traction Co., $6 pfd. (quar.) 
First Security Corp. of Ogden (Utah)— 
Class A ‘(s-a)___-- Ragan teh 
Eautra.. -... jas iis 5s ose setts entero tac aka 
Class B (s-a)___-_. <p arene Litas i tecoahigaleeaiaiias 
Extra - ibtpaiacaa toni dipole ae 
Fishman (M. H.) Co., “Inc. “(quar.) ue “46 
PI ak BA ocvackes stds 5 sac lasentbeaaiinmieamicaienien 
Fitz Simons & Connell Dredge & Dock Co.— 
Gaaterry ca. pata AATF) 
Flintkote Co., common (year-end) __ Ener at 


$4.50 preferred WO ss 
Fort Pitt Bridge Works (quar.)_____-______ 
Freeport Sulphur Co. (quar.)_._.____-_____ 


Froedtert Grain & Malting (quar.)_._____~- 
SR Teta OS ED FRIIS 5ST it RAE ORL ACE. 5 SAIZBT 
General America Corp. (quar.)_ _...--____ 


Goeral “Paine te 
General Phoenix Corp., 7% pfd. (quar.)__ 


$1.50 series preference (quar.)—_._____~- 
$1: -preterred.tquatiyo co 
Gorham Manufacturing (QU 
inky Ba RtiaRS LRU in ROU RNAI OPN SRD tg ay a 
nee tae eh: oe > deen oe 
Grand Union Co. (year-end) ______-._-___ 


Great American Indemnity (N. Y.)___~ 
Griesedieck Western Brewery Co.— 
5% %. preferred (quar.)..--.......___-_- 
Griggs Cooper & Co., common aie | ER FF 
i ee al ns astaks anal 
Hackensack Water, common (s-a)___-__-__ 
7%. preferred A (quar.) ~~~... 
Hajoca .Corp., common ____--_- PRE Sar OO aN STL 
6% preferred (quar.)_.___-_-__-_.- ssiayeebapatigs 
Halltmor Mines, Ltd. (quar.)_.._._--__--__. 
Hamilton Cotton Co., Ltd... 
Hanley (James) Co., common (quar.)__-—__ 
7% preferred (quar.) iladmecarrosior aaa nso <otae 
Hanna (M. A.) Co., $4% pfd. ‘(quar.)— aaa 
Harbison-Walker Refractories Co. (quar. ree 
6% preferred (quar.).....-.....-.._.- 
Hawaiian Pinapple Co., - bid.__..._-______- 
Hazel-Atlas Glass Co. (quar.)______--__+__ 
Hecla Mining Co. (quar.) ~~. _-------_--- 
Heyden Chemical Corp., common__________- 
4% preferred (quar.)-._-._--_____-__-__ 
Hobart Mfg. Co., class A (quar.)___-----__ 
Extra 
Horn & Hardart Baking Co. 
Common (year-end) 
5%. preterred...(quer.).—- ~~. na 
Hotel Barbizon, Inc., vtec. (quar.)_...______ 
Houston Lighting & Power Co. (quar.).—.- 
Humble Oil & Refining Co._._____--__--____ 
Huntington Water, 6% preferred (quar.)_- 
TH: Drea (EROS...) a5 hn 
THinois Municipal Water Co., 6% pfd. (quar.) 
Imperial Tobacco Co. of Canada Ltd.— 
Quarterly 


Industrial Brownhoist Corp.— 
60c conv. ist preferred (accum.)_-. 
Industrial Properties (Cleveland, Ohio) —__~ 
Inglis (John) Co. Ltd. (initial) ..-.~_- 
International Products Corp. (yvear-end)-__~_ 
International Utilities Corp. (initial)..___-~ 
Jamaica Public Service Ltd., com. (quar.)—_ 
7% preferred A (quar.)_-.. ~~... --- 
71% wpreference-B (quar.)—_..-.--.---__-. 
5% preference C (quar.)__.-_-__...----- 
5% preference D (quar.)_.----.--------. 
Jewel Tea Co. Inc., common ener) 
FT ae ene det tian 
4%% preferred (quar.)._-.._--__--___-_ 
Kable Brothers, 6% preferred________--__- 


Kansas City Stockyards Co. of .Maire— 

5%, preferred (quar.) _..--...------___-- 
Koehring Company (year-end) ______-_-_-__ 
Kresge (§..8.) Co. (quar.)_..---_._..--..-- 

Extra 


La Salle Wines & Champagne faa 
TOI i aii Be iat as cbc hace os an apis ete 
Leke Shore Mines, Ltd. (quar.)___.-__--__- 
Lakey Foundry & Machine Co. (resumed) -__ 
Lexington Water, 7% preferred (quar.)--__ 
Lionel: Corp; (query iocuuc 5 
POST Or (2ida cc he i eee en 
Little Long Lac Gold Mires Ltd. (interim) __ 
Luther Manufacturing Co... ------ 
M J & M M Consolidated (s-a)____________ 
Extra 
Magazine Repeating Razor, common (quar.) 
65 . prefecres (auar)...- =.=... 
Ore Pe opi ee 
Masonite Corp. (quar:)s--_.___--.--------- 
Massachusetts Plate Glass Insurance Co.— 
Semi-annual 
Meera Msn eC oe ERE SPORE = 2 ASUS ne ppc 
Matthiessen & Hegeler Zinc Co.— 
7% preferred (accum.) _...__.--.-.---_-. 
Mev McEwen Kaiser Co.__.__._-__-_- 
Extra 


jardart Baking Co. (N. Y)— 


Per 


Share 


87'2c 
50c 
75c 


t$3 
20c 


40c 
25c 


43%4c 
15¢ 
12%ec 
12%e 
50¢ 
$1.50 


56 %ec 


$1.25 
75c 
$1.75 
35c 
30c 
25c 
25c¢ 
50c 
25c¢ 
$20c 
t20c 
$20¢ 
15c 


$1.50 
15¢ 
$1.50 


$1.50 
$1.75 
75¢ 
2c 
$1.25 
25c¢ 
45c 
25c 
$1.50 


50¢ 
25¢ 
50c 
25c¢ 
15c 
15¢ 


25c¢ 
45c 


$1.1212 


25c 
50c 
25c 
15¢ 
75¢ 


17¢ 


x$1.75 


13%4% 

1%4% 

1% % 
25c- 
40c 


$1.06 % 


$1.50 


$1.25 
$1.50 
25¢ 
20c 


5c 
$20c 
20c 
$1.75 
20c 

} Oc 


When 


Payable 


~ 
to 
' 

ee ee 


12-3 
12- 


~ 
i) 
' 

bt tt et te 


12- 


12-15 
12- 1 
12- 1 
12- 1 
12- 1 


12-15 
12- 1 
11- 6 
12- 9 
12-11 
12- 1 
12- 1 
12- 1 


12-30 


31-20 
12-15 
12-11 
12- 1 
11-30 
11-30 
11-30 
ll- 1 
12-15 
12-15 
12- 9 
12- 9 
12- 1 
12-10 


11-30 
12- 1 
12- 1 


Holders, 
of Rec. 


11-10 
11-10 
11-15 


11-30 
12-1 


11-10 
11-15 


11-15 
12- 1 
12- 9 
12- 9 
11- 7 
12-23 


11-30 


11-13 
12- 6 
11-15 
11-13 
11-11 
1l- 6 
1l- 6 
10-26 
11-17 
1- 2 
3-31 
6-30 
11-20 


10-27 * 
11-25 


11-10 
11-10 
11- 8» 
1l- 8 
12- 2° 
11-11*' 
10-27 
11- 
11-1 


12- i ' 
12- 1 
12- 1 
13-2 * 
11-15 | 
11-15 


11-20 
11-20 
11-25 
11-15 
11-14 
10-14 


<> 
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2002 
Per 

Name of Company Share 
Mead Corporation, common-_ 15c 
54e‘e preferred class B (quar.) $1.37% 
$6 preferred class A (quar.) $1.50 
Metz Brewing Co., 20c conv. preferred (accum.) 30c 
Midwest Oil Co., common (s-a! e 37%ec 

8 preferred (s-a)-— Se stg 4c 
Minneapolis Gas Light Co., 5% ptd. (quar.) $1.25 

$5.10 preferred (quar.) - Sephsaeat $1.27% 

5%‘ preferred (quar.)- $1.37% 

6% preferred (quar.)-_ $1.50 
Missouri Utilities Co., common 25c 

5% preferred (quar.)_—- : $1.25 
Mohawk Carpet Mills Inc. : 50c 
Morse Twist Drill & Machine----- $1.50 
Mount Diablo Oil — & Developm’ t Co.- 

Quarterly —_-_-- lc 

Metra ...-: lc 
Mountain Producers ‘Corp. (s-a) 25¢ 
Muncie Water Works, 8‘ preferred (quar.) $2 
Muskegon Motor Rea 

$2 class A (quar.)- es caiahn alia lttonnein aa 50c 
Nachman Corporation _______------------- 25c 
Narragansett Racing Association (year-end) 90¢ 
SSE TS A, ED 50c 
Nashua Gummed & Coated Paper Co. (irreg.) $2.50 
National Dairy Products (quar.)__.---~--- 30c 
National Refining, $6 prior preferred______- $26 
National Tea Co. (resumed)___.....----~-- 25¢ 
National Terminals Corp.____—.~--_-~--------+ 25c 
Natomas Co: (year-end)__.--.-_------ SPS ET 50c 
Neisner Bros. Inc. (quar.)—~---_---~-- vee 25c 

TN i a en mreenmy ae etennlinnmaned aap sate — oo 25c 
Neon Products of Western Canada Ltd.— 

@% preferred: (2-a) ~._.---------~.------- £$1.50 
New Britain Gas Light (quar.)__.._.--..-- 37%ec 
New York & Queens Elec. Light & Power Co. 

NE BEES ORE An pe Renee Selienb sbi $1.75 

96. nreterred: (quer... ~~ --------+...- $1.25 
New York Shipbuilding Corp.— 

Ven Seen: + ew $1.50 

Participating sheres _--------.------.-- $1.50 
New York State Electric & Gas—— 

5.10% preferred (quar.)_.._....-._---~--~_ $1.27% 
Nineteen Hundred Corp., class B___--._--- 12%c 
Nonguit Mills (year-end) _..-__.___-------- 75¢ 
North American Co., common— 

» $tock dividend: one sh. of Pacific Gas & 

Elec. common for each 100 shs. held 

(subject to the approval of the SEC) __ ped 

5% %. preferred (quar.)......-------~--- 71 %ec 

6% preferred (quar.)_._......-~--~-- eres t 75c 
Northwestern Nat'l Life Insurance... __ 30c 
Nova Scotia Light & Power Co., Ltd.— 

Co seeweree (atar.)._.-.-...2---.-~-_- $$1.50 
ee a i ee pe ST 25c¢ 

© Ry COREL TE SSE REARS 2c. SS IN el ER OE 25 
Ohio Power Co., 42‘ pfd. (quar. ‘Ss .-. $F:I2% 
Ohio Seamless Tube, common-___..__-__-_--~ 40c 

$1.75 prior preference (quar.)___....-~~- 43%4c¢ 
Ohio State Life Insurance Co. (quar. pee 13c 
Oshkosh B’Gosh, Inc., common (quar.)__ ~~ 10c 

Ap IBRESES AEE RERS a aa S eNS NLS RO 10c 

$1.50 preferred (quar.)_____ _._____-.___~ 37%ec 
Ottawa Light Heat & Power, com. (quar.)_— t15¢ 

5%. preferred (quar.)_....._.-.---_--_--~- $$1.25 
Pacolet Manufacturing (quar.).._____.-__- 40c 
Pamour Porcupine Mines, Ltd. (interim) _——- t5e 
Paton Manufacturing (quar.)__..__..__---- t$1 

1% rene (OWEN h 5 $$1.75 
Pennsylvania Coal & Coke___-_._..---____ 50c 
Pennsylvania. State Water, $7 pfd. (quar.)— $1.75 
Peoples: Drug Stores, Inc. (irregular)———--_- as 25c 

ret. Manutacturing. __--_..._..-__._- $2.50 

Pettibone Mullikem Corp. —_.~---.--------. 25c 

ee ee CRASS RG RE EE Ae 40c 
Pittsburgh r & Lake Erie RR. Co.— 

oe .seeeeee Sere) $1.50 

Pittsburgh Stee Plate — Co. (year-end)__-__ $2 

co angen A (aceunr.)_---.._..-. $1.37% 

OS ;4 rn $1.50 class A pfd. (quar.)_____ 3742c 

(RE SSE Gait ER Rae 25c 
"muectria Power Co.— 

5% preferred (quar.)___._______..__--- $1.37%2 

6% preferred a thi ips cae eacy $1.50 
Power Corp. of Canada, Ltd.— 

6% Ist preferred (quar.)__._...__._________ $1.50 

6% part. preferred (quar.)__..__--__-_-_ t75e 
Pressed: Steel Car Co., Inc., common_______ 25c 

5% Ist preferred _—. Rt we iin Neca 6 Yae 

5% 2md preferred (quar.)_.._....-..___. 62%ec 
Provincial Bank of Conese  Gnitial quar.) __ 150c 
Public Service Co. of Indiana, Inc.— 

en I 25c 

So peemeres (aquar.)_. =. $1.25 
Rayonier, Inc., $2 preferred (quar.)__.-____ 50c 
Raytheon Mfg., 6% non-cum. pfd. (quar.)_ Tec 
Regina Corporatio SP EOS ESR ie Sa ee a BSS 35c 
Remington Rand, Inc., common____________ 30c 

$4.50 preferred (quar.)_._.___.__...______ $1.12% 
Republic Insurance Co. of Texas (quar.)__ 30c 
Reymer & Bros, Inc. (Extra)__________.___ 10c 
Roper (Geo. D.) Corp. (year-end)___.-_-~- 25¢ 
Dan ne OB oe 25¢ 
Saco-Lowell Shops, common RN OR $1.50 

$1 convertible preferred —~_..._.._..__ __ 25c 

a 9 7/10c 
a poeeeer. are Co... 50c 
St. Joseph Water, 6% preferred (quar.)___~_ $1.50 
Second Canadian International Investment 

Co., Ltd., 4% partic. preference__..____ =10c 
Sheller Manufacturing Carp. (eat. 5e 
Sivyer Steel Castings Co. (year-end)__.____ 50c 
tS OR Ne 15¢ 
Southeastern Greyhound Lines, stock div.__ 100% 
Southern California Edison Co., Ltd.— 

6% preferred B (quar.).._-_...-.__.__-_ 37%ee 
Southern Canada "wetaaeth Co., Lta)»— 

semen: (aNe dy... ce. £20c 

6% part. pre steer st Saipan aoe Noi $1.50 
Spartan Millis (quar.) -.--....-------.--.. $2 
ig pel Accident Insurance (Detroit) -—— 

dest sipeiretcati tentouiaheate eet etetnatienioat eae eaieeteteatetetedented 36 Yc 
sishanss, Dredging Corp., $1.60 pfd. (quar.) 40c 
oe Oil Co. (Indiana) fo 8 Tae 25¢ 
a kiaieie Nea ale dinabe woe nnbionrs — 25¢ 
Standard Oil Co. (New Jersey) (s-a)_.__._- 50c 
al ea cairns ant Sg ati sh an oom aa ar x 75¢ 
s Silica | RRS EMER SS 2 SO 2 SRE a 10c 
I coho ad ae IS 25¢ 
Stenega Coke & Coal Co.__..._..-_-.._-._. $1 
I a aches a es vn cacpn ce Toh etme pido sos 25¢ 
Pas oma Tool & Pe OS REESE e ASR: Saban) 10¢ 
wan Finch Oil, 4% 2nd preferred (quar.)_ 10c 
oe. preferred + sg Seine lene a AeA ii 37 ee 
Swiit International Co., Ltd.— 
certificates (quar.)......_.--___ 50c 
Taser a pee. teuer.) 28.2 $2 
Terre Haute- Water Works, 7% pfd. (quar.) $1.75 
= oo NI on sage cs Seis 50c 
Re Oe ae sce OAS 5 50c 
i Water Associated Oil (quar.)y____.__-_ 15¢ 
TE i ASS Die es I ICR VS Se are RS ER ‘ $e 

‘Wie -ona SESS iter Pace Nagy pee oe Waa NY Keer ce 20c 
Tiv-Top Tailors Ttd., 7% pvreferred_____-__ t$2.75 
Tonopah Mining of Nevada__......... _- , 3c 


When 
Payable 


12- 8 


12-1 


12- 1 
12- 1 


1-15 
1-15 
1- 2 
1- 2 
1- 2 
12- 1 


12-1 
12- 1 
I- 2 
12- 1 
11-15 
1- 2 
1- 2 
11-25 
12-15 
10-31 
12-30 
11-20 
11-15 
12-10 
12-9 
12-1 


12- 1 
12-12 
11-24 
12-15 
12-18 


12-15 


2-15 
1-15 
12- 1 


12- 5 
12-1 
12-15 
12-15 
12-12 
12-12 
11-15 
11-29 
12- 1 
11-30 
11-29 
12- 1 
12- 1 


12- 
11- 
12- 


12-1 


12- 
12- 
i 
¥<« 


ee 
NS 
t 
Oh Me RON eee 


Holders 
of Rec. 
11-24 
11-15 
11-15 
10-31 
11-15 
11-15 
11-18 
11-18 
11-18 
11-18 
11-15 
11-15 
11-24 
10-26 


11-15 
11-15 
11-15 
12- 1 


11-15 
12- 1 
ll- 3 
1I- 4 
ll- 8 
11-20 
11-13 
11-20 
ll- 8 
11-30 
11-30 


10-16 
10-27 


11-24 
11-10 


11-10 
11-10 


11-10 
11-13 
10-31 


11-20 


1-19 
12-20 
11-25 


11-24 
11-20 
11-15 
11-15 
11-15 
11-15 
1l- 4 
11-10 
11-15 
11-15 
11-16 
11-15 
11-15 


11-15 
10-24 
11-10 
11-24 
11-24 
11-10 
11-10 
11-10 


12- 4 


Per 
Name of Company Share 
Toronto Elevators, Ltd., common (interim) t$1 
5%% preferred (quar.)- PU i RARE 2 £66c 
Trans-Lux Corp. 10c 
Troy & Greenbush RR. Association (s- -a)- “ $1.75 
Union Street Railway Co. (New Bedford) $1 
United Air Lines Inc., 4%2% pfd. (quar.) $1.12% 
United Aircraft Corp., 5% conv. pfd. (quar.) $1.25 
United Bond & Share Ltd. Settares dan f25c 
Extra ts Sal 110c 
United Fuel Investments— 
6‘ class A preferred (quar.)________ t75c 


Unived Molasses Co. Ltd.— 
Ordinary registered (interim) _ : Th % 
1 


. S. Casualty Co., 45c conv. pid. (s-a)___. 22%c 

. 8. Electric Light & Power Shares Inc.— 

po B (year-end) - PY SAE Ra ee 3c 
U. S. Playing Card (quar.)_ ‘. *'S 50c 
U. S. Printing & Lithograph. ¢ Co.— 

5% conv. preferred A_ nip dicate 62%ec 
U. S. Steel Corp., common_ 2 SS pee cen $1 

7‘o preferred lie ea I SISO W $1.75 
United Stockyards Corn. (year-ead)_____ ar 25c 
United Wallpaper, 6‘. prior preferred (quar. ) $1.50 
Universal Consolidated Oil Co. (year-end) - 75¢ 
Universal Winding Co., 7% pfd. (quar.)____ $1.75 
Vanadium-Alloys Steel Co. (reduced)_______ 75c 
Viegas Coat & Trew... $1 
wae Geuuees Ceitear.). 50c 
Vogt Manufacturing Corp._..._____________ 15¢ 
Whitman (Wm.), 7% preferred (quar.)____~ $1.75 
Warren (Northam) Corp., $3 pfd. (quar.)__ 75c 


Washington Railway & Electric Co.________ $9 

Participating unite: ......-. 2 22%c 
Waverly Oil Works Co. (year-end)_________ 20c 
Welch Grape Juice Co., 7‘o preferred____ $1.75 

EE EERE ERTS EE ee cae oe aa 25c 
Wesson Oil & Snowdrift Co. Inc.— 

$4 conv. preferred (quar.)—.--- -~_- tiles $1 
West Ohio Gas Co. (year-end)____________ 15¢ 
Western National Insurance Co.___.__-_ ___ 30c 
Western Utilities Corp., 6% preferred (quar.) 15¢ 
Weston Electrical Instrument Riis tihaenniie 50c 
Whitaker Paper Co. (quar.)—__....-__-___- $1 
Wilkes-Barre Lace Manufacturing Co.______ $1 
Williams (J. B.) Co., common (quar.)___-_ 25c 

75c preferred (quar.) pedis Lt ee 25c 
Williamsport Water, $6 preferred (quar.) __ $1.50 
| MS 8 a Bei Seen Pe a ae $25c 
Woolworth (F. W.) & Co. Ltd.— 

6‘% preference registered (s-a)..._..--__ 3% 
Wurlitzer (Rudolph) Co.___.._____--______ 25c 


When 
Payable 
12- 7 
12- 7 
12-15 
12-15 
ll- 1 
12- 1 
12- 1 

1-15 

1-15 


1- 2 


12-18 
12- 1 


11-15 
l- 2 
1- 2 
12- 9 
11-20 


11-15 
12- 1 
12-1 
1- 1 
12- 1 
11-30 
11-30 
12-11 
11-30 
12-20 


12- 1 
12-15 
11-15 
11-15 
12-11 
12-27 
12-1 
11-15 
11-15 
12- 1 

1- 2 


12- 7 
12- 1 


Holders 
of Rec. 


11-25 
11-25 
12-.5 
2- 1 
10-18 
11-10 
11-15 
12-30 
12-30 


12-11 


1l- 3 
11-16 


10-31 
12-16 


12-15 
11-10 
ll- 3 
11-15 
11-20 
ll- 6 
10-26 
11-17 
1l- 4 
11-15 
11-15 
12-16 
11-15 
11-15 
11-15 
12- 1 


11-24 


11-15 
12- 1 
ll- 6 
11-.4 
11-27 
12-13 
11-15 
11- 6 
1l- 6 
11-10 
12- 1 


1l- 2 
11-20 





Below we give the dividends announced in previous 
weeks and not yet paid. The list dees not include divi- 
dends announced this week, these being given in the 


preceding table: 





Industrial and Miscellaneous Companies 


Per 

Name of Company Share 

Alabama Water Service, $6 preferred____-- $1.50 
Allegheny Ludlum Steel, 7% preferred_____ $1.75 
ceemeen “(yeer-end) 95c 
Allegheny & Western Ry., Co., gtd. (s-a)___ $3 
ee eee Oe A) ow i 25c¢ 
I Sa. MI sch si cs aan deception ins $1 
Allied Stores Corp., common______________ 25c 
&% preferred (quar.)..........-..._- $1.25 
Alpha Portland Cement___.__..__.....___. 25¢ 
Aluminum, Ltd., common (quar.)__...___-~- t$2 
So... TROTRRTOR. CIR a a een 7$1.50 
Amalgamated Leather Cos., 6% conv. pfid._. Tic 


6% convertible preferred (aceum,.)__._-... $1 


American Airlines Inc., $444 preferred____- $1.06% 
American Automobile Insurance (St. Louis) — 
SS REESE ER ION. PERE Ear GAR 25e 
American Barge Line Co. (quar.)__..___-__ 15¢ 
EN no ARES Ts OCR = NEM Re gee ty oT AERN 20c 
American Bosch Corp. (irregular)_...______ 50c 
American Can Co. (quar. RT ARS ap 75c 
American Envelope, 7% preferred (quar.)__ $1.75 
American Export Lines, 5% pfd. (quar.)__~ $1.25 
American & Foreign Power— 
96. preferred « (aceum.) ..__.__.-......._ $1.50 
$f peeferred.. (aceum.) __.~...-.-_-.-__ $1.75 
American General Corp., $2 pid. (quar.)__~- 50c 


$2.50. preferred (quar.)__......._______._ 62%ec 


a peewerree. (War) ow 75c 
American Metal Co., Ltd., common _______~ 25c 
G% geeterred: (qugar.) .......--.--...-... $1.50 
American News Co. (bi-monthly )_-_..______ 30c 
American Radiator & Standard Sanitary— 
NIN 2 co ee ge oe Si aie 10c 
Fo weeeeeredw fest, ) ook ke $1.75 
American Re-Insurance Co, (N. Y¥.)__-----~ 50c 
American Safety Razor Corp. (increased) _-_~- 75¢ 
American Ship Building Co., common_____~ $1 
7% mon-cum. preferred___._.__________~ $3.50 
American Smelting & Refining, com. (quar.) 50c 
American Stores Ce: 1... 25e¢ 
American Superpower, $6 1st pfd. (accum.) _— $1 
American Tobacco, common (quar.)—..___-~ 75¢c 
une PN ee es 75¢ 
Ampco Metal, Inc., 6% preferred (s-a)____ 30¢ 
Amsterdam City National Bank (qauar.)__-- $3.50 
Anglo-Canadian Telephone, class A (quar.)_ $15c 
Anglo-Iranian Oil Co., Ltd.— 
Ordinary (registered) (final)... ._---__ 15% 
Appalachian Electric Power— 
4% % preferred (quar.).....--_.-.----_~ $1.1242 
Arcade Cotton Mills, common ________---_--_ $1 
6% preferred (s-a)~..__.-----.-..------ $3 
Se Ce es | CE i eas hee oe 25c 
SOY hai, we pbb ts Anes age A Rat eg ncbalibesdotieln-ai oe 15¢ 
Armstrong Cork, common (interim). ____~ oa 25c 
4% conv. preferred (quar.)__---.__-- ~~ $1 
Atchison Topeka & Santa Fe Ry._---~----~- $1.50 
Atlantic Coast Line RR., 5% pfd. (s-a).-_~_ $2.50 
Common (fyear-end) —-----~-----__--___ 1.50 
Atlantic Coast Line (Conn.) (year-end) __- $2 
Atlas Imperial Diesel Engine _._.___________ 25c 
Austin Nichols & Co., $5 class A (accum.)__ $2 
Autocar Co., new preferred (initial quar.) — 25c 
Automatic Products Core: (G08t) 65.4 5S 10¢ 


Avondale Millis ( monthly) CNS SAI ERE a ES tat 7¢ 


B/G Foods, Inc:, 7% prior preferred (quar.) $1.75 

Common (resumed) sa gr 2 ae a Cae 10c 
Bank of Montreal (initial quarterly)_._____ t15¢ 
Bank of Toronto (initial)_........__ > 25c 
Barnsdall Oil Co. (quar.)_....__....___ 15c 
“ — dette nti cate Liaidtntacc cans omsaitemilak vans pibubnisie te ec 20c 

athurst Power & Paper, class A (quar.)___ $25c¢ 
Beech-Nut Packing Co. (quar. —— oA $1 

RE TNE SS te aa ae $1 
Belding Heminway Co. (quar.)_...__.__-__ 20c 
Best & Company (quar.)._........ ss, 40c 
Bethiehem Steel Corp., common__._...____ $1.50 

ve Peeeeeree: (mee ee $1.75 
Binks Manufacturing Co. (irreg.}__________ 60c 
Blauner’s (Phila.), common (quar.)_____-__ 1242c¢ 

Ba Dretenred (Gum oe ee Tbe 
Blumenthal (Sidney), Inc., common ¢initial) 20c 
Boeing Airplane Co. (year end) _._.______._ $1 


When 
Payable 
12- 1 
12- 1 
12-22 
1-2-45 
11-15 
12- 5 
1-20 
1- 2 
12-21 
12- 5 
12- 1 
1- 2 
12-1 
1-15 


12-15 
11-15 
11-15 
11-14 
11+15 
12- 1 
11-15 


12- 8 
12- 8 
12- 1 
12- 1 
1 
1 
1 
5 


Holders 


of Rec. 


12- 1 
12-206 
1l- 8 
11-15 
12-29 
12-15 
12- 1 
11- 9 
1ll- 2 
12-15 
11-15 


12- 1 
1l- 3 
tl- 3 
10-27 
10-26* 
11-25 
ll- 8 


11-10 
11-10 
11-15 
11-15 
11-15 
11-18 
11-18 
1l- 4 


11-24 
11-21 
ll- 4 
10-24 
11-15 
11-15 
11- 3 
12- 9 
11-17 
11-10 
11-10 
11-11 
10-15 
11-10 


10-17 


10- 4 
12-15 
12-15 
10-16 
10-16 
1l- 6 
12-1 
10-27 


- 


Name of Company 


Bohack (H. C.) Co., 7% Ist pfd. 
7% Ast preferred (accum.) 
7°o ist preferred (accum.) 
Bohn Aluminum & Brass 
Boston Fund Inc. (quar.). . . 
Boston Woven Hose & Rubber Co. (quar.)_— 
NON 65 hc Se eS =a 
Bourjois Inc., $2.75 preferred (quar.) ; 
Bower Roller Bearing (year end) 
Brandon Corp., Class A (accum.) 
T’‘e preferred (s-a) —_ 
Brazilian Traction Light & Power (interim ) 
Brookside Mills (resumed) _- 
Brown Fence & Wire, $2 pfd. A (irregular) - 
Bruck Silk Mills (quar.)- 
Budd (Edward G.) Manufacturing 
$5. prior preferred (quar.) 
Budd Wheel Co 
Buell Die & Machine 
Extra 
Bunker Hill 
trating Co. 


(accum.) — 


(quar.) 


& Sullivan Mining & Concen- 
(quar.) ___- 


Burlington Mills, common. nape ads atin sade 
RR > EERE FR oe 
5% preferred (quar.) iinnes hams bf 


Burroughs Adding Machine Co. 
Bush Terminal Buildings, 7% 


(quar. » 
pfd. (aecum. ) 


Butler Brothers, 5% conv. preferred (quar.) 
Common (quar.) _- etek tele vets Sehs BE HEN 
werers.= GAs -meak. OO oe ite ibe 
Byron Jackson Co. (quar.)_______ Bee 
BRtYR. 5c... a “ 
Cable & Wireless (Holding) ‘Lta.- -— 
5% % =preference (s-a)_. 0-20. 


California Cetton Mills (irreguiar)________ 
California Packing Corp., common (quar.) __ 
5% «preferred :(quer:)—......-... =~ 
California Water Service, 6% pfd. A (quar.) 
6‘e prefefred B (quar.)__ " 
Canada Northern Power, commen (quar.) 
7% ‘pretecres | (euar.)_ >... ~~. 
Canadian Bakeries 5% pfd. (quar.)_.____-- 
Canadian Breweries, $3.40 conv. pfd. (quar.) 
Canadian Food Products, Lid. (quar.)______ 
Canadian Foreign Investment ne, Ltd... 
Extra 
Canadian Industrial Alcohol cl. 
Class B (interim) —_._.-___- 
Canadian Internat’ Investm’t Trust Ltd.- 
5% preferred (accum.)________ 
Canadian Malartic Gold Mines (s-a)- 


A (interim ) 


Canadian Oil Co.'s, Ltd. (quar.). ~~. ___ 
Bextra 2. REET PR A fits 2 
Canadian Pacific Ry. Co., “ordinary_- Fe Sm 2 

Castle (A. M.) & Co, (quar.)__...______.__ 
SUR t5 ew lain eto Gy 4 * 

Caterpillar Tractor Co. (quar.) Re 


Central Foundry Co., 5% preferred. ‘(quar.) 
Central Ohio Steel Products (year-end) 
Chain Store Products, $1.50 preferred (s- ~a) 
Champion Paper & Fibre, common (quar.)—~ 
6‘o preferred (quar.). 
Chesapeak Corp. of Virginia_..___ 


Chicago South Shore & South Bend RR— 
Quarterly 6 SRLS 
Chicago Wilmington & Franklin Coal. Fe inde? a 
Chicago Yellow Cab_______- saa EAE 
Chickasha Cotton Oil (quar.)— 
8 RN CESSES aaa mae laal Ane stpel 
Quarterly k 
Quarterly 
Chile Copper Co... _ ~~ ideas 
Cincinnati Advertising Products— 
Comment i 
Common 
Cincinnati New Orleans & Texas Pacific Ry. — 
6% preferred (quar.)......-......_---.-. 
Clayton & Lambert Mfg. 
Clearing Machine Corp. 
Cockshutt Plow Co. (s-a)~--...........- 
Colgate-Palmolive-Peet Co., common (quar.) 
$4.25 preferred (quar.)_______ Pie eee 
Colonial Stores Inc., common ______- 
5% preferred (quar.)}_......_ - 
Colorado Fuel & Iron Corp. (quar.)_____ 
Columbia Gas & Electric com._...._._.____ 
5% preference (Quam) 42o02. 
Cumul, preferred 5° series (quar.)______ 
6% preferred series A (quar.)_.....-.-__ 
Columbia Pictures Corp.— 
$2.75 conv. preferred (quar.)__._..._____ 
Commonwealth International Corp. (quar.)_ 
Commonwealth Telephone, $5 pfd. (quar.)_— 
Concord Gas, 7° preferred (accum.)_______ 
Conde Nast Publications (special) —. 
Confederation Life Assurance (Toronto)— 
Quarterly 
Coniarum Mines, Ltd... (s-a)__.__-..__-_--__-- 


Connecticut Lt. & Pwr., $2.50 pfd. out.) ~~ 

$2.40. preferred (quar.) 2 TSE ESS i RRS B 
Connecticut Power Co, (quar.)____- payers 
Connecticut River Power, 6% pfd. (quar.)__ 


Consolidated Biscuit Co. 
Extra 
Consolidated Diversified Standard Securities 
$2.50 nen-cum. pid. (annual)___....----- 
Consolidated Natural Gas (8-a)-.--..-.-_- 
EE RE ES Ptr” SERS TS Pe ae 
Consolidated Paper (quar.)..-..-_.--._-- 
Consolidated Stee} Corp. (special) ........_- 
Consolidated Textile Co. Ine. (initial) —_ 
Consolidated Vultee Aircraft, common __-_-__- 
$1.25 convertible preferred (quar.)____--~ 
Consumers Gas Co. Lid. (quar.)_...-..-__- 
Container Corp. of America (irregular). - 
Continental Oil Co. (Del.) (quar.)_.....--- 


Continental Telephone Co,— 
7% participating = (quer.)_..... 
642% preferred (quar.) J 
Corporate Investors, class A (irregular) - 
Corrugated Paper Box, Ltd., 7% pfd. (aeccum. ) 
Cosmos Imperial Mills Ltd. (quay. yo -. 


ce Fe Sala Raat a 





Crown Cork & Seal Co., Ltd. (quar.).--_-_ 
Crown Drug Co., common _._.....-_--~. 
7% convertible preferred (quar.) ~~ - 


Crow’s Nest Pass Coal Ca., Ltd. (s-a)-.--__ 
Crum .& Forster, 8% preferred. (quar.)__.__ 
Culver & Port Clinton RR. (extra )--------. 


Cuneo: Press . 
°412% preferred (quar.) a A an Leemnealbbe 
Cunningham Drug Stores— 

6% Class A prior preference (s-a)_..._ - 
Curtis -Manufacturing Co. (Mo.,)..-.------- 
Daeslitee: (ie 0). Ge earls Sit bo i - x 
Davidsen Chemical Corp. _._....-...----~~--- 
Dentist’s Supply Co. of New. York— 

Common (quar.) 

1% preferred (quar.) 
Denver Tramway Corp., Ist preferred_____- 
Derby Gas & Electric Corp a 
Derby Oil & Refining. $4 preferred._._.__- 
Detroit International Bridge Co..___..+_._-- 
Detroit-Michigan Stove Co., 5° pid. (auar.) 

540 preferred (quar. }--..----.--.-..-..- 

5% preferred (quar.) .. 

5%. pretereed (Guar) 250 oo ls 








Per When 
Share Payable 
$1.25 31-15 
$2.25 12-15 
$1.25 2-15-45 
75 12-20 
16¢ 11-20 
50c 11-25 
50c 11-25 
68%,¢c 11-15 
$1 12-20 
$2.50 12-31 
$3.50 1- 1 
t$l 12- 1 
50c 12- 1 
$1 2-28-45 
t10c 12-15 
$1.25 12- 1 
25c 11-10 
2c 11-25 

8c 11-25 
12%ec 12- 1 
40c 12- 1 
50c 12-1 
$1.25 12- 1 
15¢ 12- 5 
50c 12-10 
37 bec 12- 1 
15¢c 12- 1 
25c 12-1 
25¢ 11-15 
25c 11-15 
234% 11-21 
$1.50 12-15 
37%ec 11-15 
6242c 11-15 
37 2c 11-15 
37*2c 11-15 
t15e 1-25 
£$1.75 1-15 
$$1.25 12- 1 
t85c 1-1-45 
62%ec 1-2-45 
£50c 1- 1 
$l 11-15 
$20¢ 12- 1 
20c 12- 1 
$1 12- 1 
2c 12-21 
25c 11-15 
(25c 12-15 
+50e 12- 1 
25e¢ 11-10 
50c 11-10 
50c 11-30 
$1.25 12- 1 
25c 11-30 
3742e 12-30 
25c 12-11 
$1.50 1-1-4565 
20c 11-15 
30c 12-15 
50c 1l- 1 
25¢ 12- 1 
25¢ 1-15-45 
25c 4-14-45 
25¢ 7-14-45 
25c10-15-45 
50¢ 11-21 
5e 11-25 

5c 12-23 
$1% 12- 1 
20c 12- 8 
25¢ 12- 1 
t25c 12-1 
12%2c 11-15 
$1.06'% 12-30 
31 ec 12- 1 
62%2c 12-1 
25¢ 11-28 
10¢ 11-15 
$1.25 11-15 
$1.25 11-15 
$1.50 41-15 
6874c 11-15 
4c 11-15 
$1.25 12- 1 
75c 11-15 
50c 11-15 
$$1.50 12-31 
t4e 12-21 
55¢ 12-1 
60c 12- 1 
5644¢ 12-1 
$1.50 12-1 
10¢ 12-23 
10¢ 12-23 
t75e 12-15 
50c¢ 11-15 
50c 11-15 
25c 12-1 
$1 11-30 
25¢ 11-27 
50¢ 11-15 
31%c 12- 1 
250c 11-30 
75¢ 11-20 
30c 12-26 
$1.75 1-2-45 
$1.624%2 1-2-45 
12¢ 11-15 
$$1.75 12- 1 
30c 11-15 
150¢ 11-15 
5e 12-15 
43%4¢ 11-15 
$31.50 12- 2 
$2 12-18 
i0e 11-25 
$1.1242 12-15 
$3 1-2-45 
40c 11-24 
25c 11-24 
25¢ 11-20 
"5¢ 12- 1 
$1.75 12-23 
$1.25 12-15 
35¢ 11-10 
$19.50 11-15 
25c 10-31 
50c 11-15 
5@¢ 2-15-45 


500 5-15-45 


50 


8-15-45 


Holders 
of Rec. 
10-31 
11-30 
1-31 
12- 4 
10-31 
11-15 
11-15 
li- 1 
12- 8 
12-21 
12-21 
11-13 
11-15 
2-14 
11-15 


11-20 
10-31 
11-15 
11-15 


1l1- 8 
11-15 
11-15 
11-15 
ll- 3 
12- 1 
Il- 2 
ll- 2 
11-14 
10-31 
10-31 


10-17 
12- 1 
10-31 
10-31 
10-31 
10-31 
12-20 
12-20 
10-31 
12-13 
11-30 
12-1 
10-16 
1l-'1 
ll- 1 


11-1 
11-10 
10-1 
12- 1 
1ll- 1 
10-30 
10-30 
11-15 
11-17 
11-15 
12-20 
10-23 
12-14 
1ll- 4 


10-20 
11-20 
12-"7 
2.7 
°6-"7 
9- 6 
11- 7 


11-10 
12- 9 


11-15 
12-1 


12-20 
11-3 
11-10 
11- 3 


11-15 
12-23 
12-15 
10-27 
9-30 
11-6 
2- 5 
5-"5 
8- 6 
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Per 

Name of Company Share 
Devoe & Raynolds, class A (quar.) 25¢ 
Extra e 25e 
Class B (quar.) 25c 
Extra Ke then 25¢ 
5° preferred (quar.) —_ $1.25 
Dexter Company (resumed) y nce polis 45c 
Diamond Match Co., common (quar.)-—. 37%ec 

6‘. partic. preferred (s-a) “ 75¢ 
Dome Mines (quar.) _- (30¢ 
Dominion & Anglo Investment Corp. 

5% preferred (quar.) ‘ $$1.25 
Dominion Bridge Co. Ltd. (quar.) i30c 
Dominion Envelope & Cartons (Western) 

7° preferred (quar.) t874ec 
Dominion-Scottish Investments- 

5% preferred (accum,) 150c 
Dominion Stores Ltd. ‘inereased quarterly) t15ec 
Douglas Aircraft ‘year-end) $5 
Drackett Company (initial quarterly) 12 ec 
Dwight Manufacturing Co. 50c 
East Sugar Loaf Coal ica $1 
Eastern Corporation ‘ . : 124%ec 
Eddy Paper Corp. (year-end) : $3 
Electric Bout. Co. 25c 

Snecial 25c 
Empire Distriet Electric (initial) 2 28c 
Employers Group Associates (quar.)________ 25c 
Employers Reimsurance Corp. (quar.) . 40c 
Engineers Publie Serviee; $5 ace (quar.) __ $1.25 

$5.50 preferred (quar.)_____- Juno” SISTS 

Se preterraom A@ueriy422 0 — =. $1.50 
Equity Corporation, $3 pfd. (accum.) 75c 
Erie Railroad Co., common % 50c 

Certificates of beneficial interest 50c 

$5 preferré@ A’ (quar2)—._-..---~-~-_-.. $1.25 
Ex-Cell-O Corporation (quar.) ea : 65c 
Fairbanks Morse & Co. (quar.})__ ~~~ 25c 

Extra -_ sone 75¢ 
Falconbridge ‘Nickel Mines ‘Ltd: (interim) t7ec 
Falstaff Brewing, common (quar.) ~ 15c 

Extra eaBcntis a * 15c 

6% preferred (s- -a)__ pean an 3c 
Fansteel Metallurgical Corp., $5 pfd. (quar.) $1.25 
Farmers & Traders Life Insurance 

(Syracuse, N. Y.) (quar.)- ine! Ea etait $2.50 

Quarterly —__- al Ra otag a a $2.50 
Federal Bake Shops, common ‘(quar.) 25c 
wre. Ss 25c 

5‘e preferred (s-8)_ Ce Peal Es SE i T5¢ 
Federal-Mogul Corp. (quar.) ye Wi ps pABaae 30c 

Extra = ia IE sos a 10c 
Federal Screw Works... OP I Na A Pa 25¢ 
Felin (J. J.) & Co. (year-end) ite abe Fe $1.50 
Fire Association of Philadelphia (s- ares $1 

extra. : 50c 
Firemen’s Insurance Co. of Newark, N. J.— 

Semi-annual —__ 20c 
Firestone Tire & Rubber, 4% “e _ preferred__ $1.12%2 
Florida Power Corp., 7’ pfd. cl. A (quar.) $1.75 

1% preferred (quar.) bitten wl 87 2c 
Freeport Sulphur (quar.) 50c 
Gamewell Co. -. 75e 
Gar Wood Industries, Inc. 10c 
Gellman Manufacturing (irreg.) —_ dics 15c 
General Aniline & Film Corp., com. el. A__ $2 

Common class B__-_-~- 20c 

Full details of optional ‘feature will be 
found on page 1735 (Oct. 23rd issue). 
General Cigar Co., 7° preferred (quar.) ___ $1.75 
General Finance Corp.— 
5% preferred class A (s-a)_ ~~ PE Lis 25¢ 
6 preferred class B (s-a)__-.- > lial 30c 


General Outdoor Advertising, class A 3 $1 


6h eeeres foes.) -. 5. oe. $1.50 
General Steel Castings Corp. — 

e% greserrea: {aseum.) —- ~~... $1.50 
Gerrard ‘(S. A.), preferred (s-a)- 25e 


Goebel Brewing ‘(quar.) : Pa 5c 


Goodall-Sanford, Inc. (initial eg ol 37 '2e 
Goodyear Tire & Rubber, commen. schapaat 50e 
$5 preferred (quar.) * $1.25 
Goodyear Tire & Rubber Co. of Canada— 
Common ‘quar.) ; al a 263¢ 
Extra -_.-.-- pheiiaee Genie acctorcdieaiads 1$2.50 

5 preferred (quar. es ee ae pees lta eons: «ae 
Granby Consolidated Mining, Smelting & 

Pee: Cen. eee.) ao .... - ees Fi5e 
Graton: & Knight, $1.80 prior pid. (s-a)— ae 90c 

7° prior preferred ‘quvar.)___- : $1.75 
Great Lakes Dredge & Dock (quar.)- hae 25c 
Great. Northern Ry., preferred (quar.) _ Zh $1 
Grieserlieck Western Brewery— 

5% preferred (quar.)____~_- AIG" A 343¢c 
Griggs Cooper & Co., 7% preferred (quar. y_ $1.75 
Gulf States Utilities, $5.50 vate ieee ie 8lc 

OG: prefetred =. -. .22 2-2. HATS hy TaN ane AAS 88c 
Hale Brothers Stores (quar. “ES oo a 25¢ 
Halle Brothers Co. (year end)_ 4 ” 75c 
Hamilton Watch Co., 6% preferred (quar. ) $1.50 
Hammond Instreument. 6°: preferred fquar.) 75¢ 
Hancock Oil Co. of Calif. class A . fquae.)- 50c 

IN hoe, oo oka on es 10¢ 

eRe: th AMMO ok oo. 50e¢ 

pS” ERRORS Sei ei aa CAP a! Sth: 10c 
Havana Electric & Utilities Cco.— 

6% preferred (accum.)____.........-_-_~ 50¢ 
Hayes Industries, Inc._-._.--~- 5% : 25e€ 
Hayes Steel Products Ltd. (interim) - f J 150¢ 
Helena Rubinstein. See “Rubinstein.” 
Hercules Powder Co., 6“ preferred (quar.) — $1.50 
Hershey Chocolate Corp., common (quar.)-- 75¢c 

$4 convertible preferred (quar.)._. __-__ $1 
Hibbard Spencer Bartlett & Co. (monthly)-__ 15c 

NIE sink 2 Ken Ge ee ee ee ale ts 15¢ 

Monthly ...__.-- waktenbrce 15c 
Hines (Edward) Lumber, common_________ z 50¢ 

I etek iti Ss ee 25c 
Hires *(Cbasiea mus. GO. (00ers 30c 
Holt (Henry) & Co.— 

Class A (clears all arrears) ..-~...----- $12.45 
Hooker Electrochemical, common (quar.)___ 40c 

$4.25 preferred (quar.)_..___--____-__-___ $1.06 % 
Hormel (George A.) Co., cormmon (quar.) --_ 50c 

6% preferred (quar.)_.._..--...._...--_ $1.50 
Horn (A. C.) Co., 6% partic. pfd. (quar.)__ 45c 
. 7% prior preferred (quar.)__-_-_______. S 834c 
Howard Stores, common (quar.)—.-._______ 21%c 

5%‘ preferred (quar.)___...._---_..--- $1.31% 
+ nbd Gold Mines, Ltd. (interim)_________ tic 

udson. Motor Car (quar.)..---.-..--.___ 10¢ 

‘ummell-Ross Fibre Corp., 6% pfd. (quar.) $1.50 

ussman-Ligonier Co., 542“ conv. pfd. (quar.) 6834c 
Huston (Tom) Peanut Cs 3 se a ean ae es 25¢ 
Huttig Sash & Door, 7% preferred (quar.)_ $1.75 

ho Power, common (quar.)__.._____.__ 40c 
linois Power Co., 5% preferred__________ 624ec 

5% preferred (accum.) = _. $1.37% 


a a RR Re I lets Sag 25c 
Imperial Chemical Industries, Ltd.— 


Ordinary shares {interim)__._____-._____ 3% 
pyr ne yen Public Welfare Loan Assn.— 

an SPREE SCTE RRR oa a ARI ae a $1 
Sugerameana Oo. $1.50 
Inland Steel (year end)_..__._._...... $1.50 
Institutional Securities, Lta.— 

TeV ENNOO DI a er 50¢ 
International Educational Publishing Co. — 

$3.50 preferred (accum.)_....._..____. __ 30c 








When. Holders 
Payable oj Rec 
12- 1 11-15 
12- 1 11-15 
12- 1 11-15 
12- 1 11-15 
12- 1 11-15 
12- 1 11-15 
12-1 11-14 
3-1-45. 2-9-45 
1-30-45 12-30 
12- 1 11-15 
11-25 10-31 
12- 1 11-20 
12-1 l1i- 1 
12-20 11-24 
11-20 1l- 6 
11-15 li- 3 
11-25 11-15 
11-15 1l- 6 
11- G 10-20 
11-27 11-10 
12- 9 11-21 
12- 9 11-21 
12-15 12- 1 
10-31 10-17 
11-15 10-31 
1-2-45 12-14 
1-2-45 12-14 
1<2-45 12-14 
12- 1 11-15 
12-15 11-30 
12-15 11-30 
12-1 11-16 
12-22 12- 8 
12- 1 11-10 
12- 1 11-10 
12-21 ll- 4 
11-30 11-17 
11-30 17-17 
4-1-45 3-17 
12-30 12-15 
1-2-45 12-18 
4-2-45 3-17 
12-30 12-16 
12-30 12-16 
12-30 12-16 
12- 9 11-30 
12- 9 11-30 
12-15 12- 1 
11-15 11-10 
11-15 10-16 
11-15 10-16 
11-15 10-16 
12-,1 11-15 
12- 1 11-15 
12- 1 11-15 
12- 1 11-14 
11-15 l1l- 6 
11-15 ll- 1 
11-15 10-21 
12- 1 10-26 
12- 1 10-26 
12- 1 11-13 
11-25 11-10 
11-25 11-10 
11-15 ll- 1 
11-15 ll- 1 
11-15 1l- 1 
11-30 11-20 
12-12 11-10 
12- 1 11-20 
12-15 11-15 
12-15 11-15 
12-31 12-15 
12-31 12-15 
12-31 12-15 
12- 1 11-15 
11-15 ll- 4 
11-15 ll- 4 
11-15 10-31* 
12-16 11-13 
12- 1 11-14 
1-2-45 12-23 
11- 9 Se aoe 
l1- 9 pecs 
12-1 11-15 
11-15 11- 8 
12- 1 11-10 
11-15 1l- 1 
42- 1 11-15 
12- 1 11-15 
12- 1 11-15 
12- 1 11-15 
11-15 10-20 
341-24 ll- 6 
gil-20 11-10 
11-15 ll- 3 
11-15 10-25 
11-15 10-25 
11-24 11-14 
12-22 12-12 
1-26-45 1-16 
?2- 1 11-15 
12- 1 11-15 
12- 1 11-15 
li- 8 11-.6 
Trey tt- 3 
12-30. 12-8 
11-15 10-28 
11-15 10-28 
12-1 1-25 
1271 11-15 
12- 1 11-10 
1-2 12-11 
12-11 10-31 
12- 1 11-16 
12-1 11-16 
12-30 1221 
11-15 ll- 4 
12-30 12-20 
11-20 20-25 
12- 1 1l- 2 
12- 1 ll- 2 
11-20 10-31* 
12- 8 9-22 
12- 11-20 
12-1 11- 6 
12-1 11-10 
12- 1 10-31 
12-15 10-16 





Name of Company 


International Harvester Co. 7‘ pfd. 
International Silver (quar.) ~~ 
Extra Seca aap ; . 
Intertype Corp. “(quar.) _ 5 
Iowa Southern Utilities Co.. Ve pfd. (accum.} 
642°% preferred (accum.) : 
6‘> preferred (accum.) - 
Iron Fireman Mfg. (quar.) ae a 


(quar.) 


Island Mountain Mines Ltd. tinterim)-_-_-~- 
Jacksonville Gas Co.__- 
Jantzen Knitting Mills, 5° pfd. (quar.) 


Joy Manufacturing 
Extra. _ 
Kalamazoo Vegetable Parchment Co. 
Kayser (Julius) & Co. 
Kendall Co., $6 partic. pfd. class A (quar. ) 
Kentucky Utilities Co., 7s junior pid. (quar.) 
Keystone Steel & Wire : 
Kinney (G. R.), $5 prior preferred (accum.) 
Kinney Manutaecturing Co. 
$6 non-cum. preferred (quar.)____-~~ a 


(quar.) 


(quar.) 


Klein (D. Emil) & Co. (quar.) 
Knickerbocker Fund (quar.) 
Extra PER 5 OST ss 
Knudsen Creamery Co., ‘common 
Extra —__- 
60c preferred (quar. aN 3 
Kress (S. H.) & Co., 6% special pfd. (quar.) 
Kroger Grocery & Pirlo common (quar.) 
6‘ Ist preferred (quar.) “ 
7% 2nd preferred (quar.) Bisa sie 
Suter tenes 4euest.>)- .-S....4--i.-. 
Extra, — in aoc 
Laclede-Christy Clay Products, common. 4 
DNA <u ta oS Osa a on Ss 
Lake of the Woods Milling, common--_-____- 
7‘c preferred (quar.)___--~- BSED pe 


Landis Machine, common (quar.)— scsaihivas roboanne 
7% preferred. (qWar.)__--.....-~.-_. ....- 
Lane Bryant Ine. (quar.). 
Lansing Company (quar.) : 
Lanston Monotype Machine ( year-end) 
Laura Secord Candy Shops (quar.)__-_~- 
Lawyers Title Insurance (Richmond, Va.)— 
6% participating ~ iat CIO ire ise 
Leath & Co., common_ 
$2.50 preferred (quar. EP II TERA 
Lehigh Coal & Navigation (year end) __ 
Lehigh Portland Cement, 4% pid. (quar.) 


Le Tourneau (R. G. ee common (quar.)_ 
$4.50 conv. preferred III aca 30 bs ac recto ws = 
Liberty Loan Corp., $3.50 pfd. (quar.)______ 
Life Savers Corp. (year end)__._..__-.--_. 
Liggett & Myers Tobacco, common (quar.)__ 
ee ae: Ne ee z 
Extra on common and class 8.2. es 
Lindsay Light & Chemical_____.__.-___-~_ 
Link-Belt Co., common (quar.)__....._---- 
"642% preferred (quar.)___..».~-__-=.._- 
Liquid Carbonic Corp. common (quar.) - 
4%% preferred (quar.)- 
Little Miami RR., special stock (quar.)_.__~ 
$3.30 original stock sie SiR atiitldibnesdeabetnibdeonaei 
Loblaw Groceterias, class A (quar.)__- 
Class B (quar.)_ 
Extra on class A and B__.__..._- 
Lock Joint Pipe, common (monthly) ______- 
Common (monthly) 
Common (monthly) y 
8“ preferred (quar.)_ Bean reas : 
Long-Bell Lumber Rae a 3 
Long-Bell Lumber Co., $4 pfd. Cl. A (aceum. ) 
Longhorn Portland Cement— 
Se peetearee: tases.) 2.444... 
Participating 
Lord & Taylor, 6% 


ist preferred (quar.)—__ 


Louisiana Ice & Electric Co. (s-a)___- 
etre... -.-~.- gyi Se cna 

Louisville & Nashville RR. “(year “end). “eit 

Lumbermans Insurance Co. (Phila.) (s-a)__ 


Lunkenheimer Co., 642% preferred (quar.)_ 
Common 
Lukens Steel. Co. Action deferred Oct. 24, 1944, 
Lynch Corporation ~iiee 
Lynchburg & Abington Telephone (s- mre ee 
Macmillan Co:, common (quar.)__..--__-_~- 
$5 non-cum. preferred (quar.)_.._.._ _- 
Madison ‘Square Garden __________.._______ 
Macy (R. H.) & Co., common______________ 
Magnin (1.) & Co., 6% preferred (quar.)-_ 
Mallory (P. R.), common depSascaed oS REE ae 
447 preferred ee in See 
Manati Sugar Co. finitial)_...._--_- Bt Has 
Manhattan Shirt Co. (quar.) __ ; 
Extra 


Marconi Internat'l Marine Communications 

Amer, deposit receipts (ordinary) (interim) 
Massachusetts Bonding & Ins. (quar.)_.___- 
May Department Stores (quar.)_......_____ 
MeClatchy Newspaper. 7% pfd. (quar.)..__- 
McIntyre Porcupine Mines (quar.) __.._-- ~~ 

Extra 
McKesson & Robbins, 
.Common (quar.) 


& Robbins, | $4 preferred (quar.) _ 
Meadville Telephone Co. (quar.)...._._____ 

5%. pregescea (es) <- - k 
Meier & Frank, Inc. (quar.)_ 
Mercantile Stores Co. Ine., 7% ‘pid. (quar.) be 


Merritt-Chapman & Scott Corp.— 
642% preferred (accum.)-__-.-.--..-.-~_- 
Michigan Public Service common (quar.)___ 
G% preterzsed (que@r.) ...__....--..._..__ 
@ pid. series of 1940 (quar.)_.-._-__--- 
$6 junior preferred (quar.)__._...___.___ 
7% preferred (quar.) 
Mid-Continental Petroleum (year end) __.._~ 
Mid-West Abrasive Co.___-._.---__---____- 
Miller & Hart, Ine., $1 prior preferred____-_ 
Minneapolis-Moline Power Implement Co.— 
$6.50 preferred (accum,)—-~.-~---~.--__-- 
Mission Corporation 
Missouri Public Service Corp.___-_-______- “ 
Mitchell (R.) Co., Ltd. 
Monsanto Chemical, $4.50 pfd. A (s-a)__--- 
$4.50 preferred B (s-a)__~~-------~--_-- 
$4 preferred C (s-a) 
Common (year-end) 
Montreal Cottons, Ltd. common (quar.)____ 
7% preferred (quar.)-.--...--..._-.--- 
Moody’s Investors Service, $3 pfd. (quar. ‘ 
Motor Finance Corp: (quar.) 
Motor. Wheel Oerp. ooo i ce a ec. 


Mount Diablo Oil Mining & Developm’t Co.— 
Quarterly 
BERR LR ALT Se 26 5 Saige RAE re SESE pie oe 
Mountain Fuel Supply (irregular)__.___-_- ~~ 
Mullins Manufacturing class B (special) ____ 
$7 preferred (quar.)—~-_._.-----_----=.___ 
27 protereed: Gane). 5 o oc ee es 
87 preterreg | (USE :} oie eek 
S7 preterre®: (G0eGr.) 6 se 
$7 Drarmearee WeUar.) a ee 
Muskogee Co., 6% preferred (quar.)______- 
Mutual ‘Chemical Co. of America— 
6% preferred (quar.) 


Nashville Chattanooga & St. Louis Ry.— 
Year-end 








Per When 
Share Payable 
$1.75 12- 1 
75¢ i2- 1 
$1 12- 1 
25c 12-1 
$2.10 12-15 
$1.95 12-15 
$1.80 12-15 
30c 12- 1 
t3e¢ 12-20 
25c 11-15 
$1.25 12- 1 
20c 12- 9 
20c 12- 9 
15¢ 12-15 
30c 12-15 
$1.50 12- 1 
B7 ec 11-20 
30c 12-15 
$1.50 11-25 
$1.50 12-15 
25c 12-23 
8c 11-20 

8e 11-20 
10c 11-29 
5c 11-29 
15¢ 11-25 
15¢ 12-14 
50c 12- 1 


$1.50 1- 2 
$1.75 2-1-45 


10c 11-15 
10c 11-15 
10¢ 11-30 
5c 11-30 
£30¢ 12- 1 
t$1.75 12-1 
25c¢ 11-15 
$1.75 12-15 
25¢ 12- 1 
30c 11-15 
$1 11-30 
$20c 12- 1 
$3 12-30 
10c 12-27 
624%ec 12-27 
50c 11-30 
$1 1-2-45 
f2e 11-15 

j 25c 12- 1 
$1.12%2 12- 1 
87 ec l1l- 1 
$1.10 12- 1 
75¢c 12- 1 
75¢ 12- 1 
50¢ 12- 1 
15¢ 11-20 
50c 12- 1 
$1.62% 1-2-45 
25c 12- 1 
$1.12% 2-1-45 
50c 2- 9 
$1.10 12- 9 

t25c 12- 1 
$25¢ 12- 1 
412%e 12- 1 
$1 10-31 
$1 11-30 
$l» 12-22 
$2 1- 2 
10c 12- 1 
10c 12- 1 
$1.25 12-1 
25c 12- 1 
$1.50 12- 1 
50c 11-15 
50c 11-15 
$2 12-12 
$1.75 11-15 
$1.62%2 1-2-45 
50c 11-15 
50¢ 11-15 
$3 1-2-45 
25¢ 11-15 
$1.25 ll- 8 
25c 11-30 
40c 1-2-45 
$1.50 11-15 
40c 12- 9 
264%2c 1-2-45 
25c 11-15 
25¢ 12- 1 
25¢ 12- 1 
242% 12- 4 
87 tec 11-15 
75¢ 12- 1 
43340 11-30 
$55 %c 12- 1 
$1.11 1-2-45 
$1 1-15 
35¢ 12-15 
37%ec 11-15 
6242¢€ I- 2 
15¢ 11-15 
$1.75 11-15 
$1.62% 12- 1 
25c 12- 1 
$1.50 1-2-45 
$1.50 1-2-45 
$1.50 1-2-45 
$1.75 1-2-45 
$1 12-1 

3c 12- 1 
25¢ 12-12 
$3.25 11-15 
$1 12- 1 
25c 11-30 
$1 12-15 
$2.25 12-1 
$2.25 12- 1 
$2 12- 1 
75¢ 12-1 
$1 12-15 
$1.75 12-15 
75c¢ 11-15 
25¢ 11-30 
30c 12-11 
le 12- 3 

le 12- 3 
30¢ 12-11 
50c 12-20 
$1.75 12- 1 
$1.75 3-1-45 
$1.75 6-1-45 
$1.75 9-1-45 
$1.75 12-1-45 
$1.50 12- 1 
$1.50 12-28 
$l 12-1 














Holders 
of Rec. 
l1l- 6 
11-16 
11-16 
11-15 
12- 1 
12- 1 
12- 1 
11-10 
11-17 
10-26 
11-25 
11-21 
11-21 
12- 5 
12- 1 
11-10 
li- 1 
11-30 
11-10 


12- 1 
12-13 
10-31 
10-31 
11-18 
11-18 
11-15 
ll- 6 
11-10 
12-15 

1-15 
ll- 1 
1l- 1 
11-20 
10-20 
1l- 3 
hi- 3 
ll- 4 
12- 5 
11-14 
21-15 
11-18 
11-1 


12-20 
12-12 
12-12 
1l- 4 
12-14 
10-16 
11- 9 
ll- 9 
10-21 
li- 1 
11-10 
11-10 
11-10 
41- 4 
ll- 4 
12-15 
11-15 
1-15 
11-25 
11-25 
ll- 7 
1l- 7 
Il- 7 
10-21 
11-20 
12-12 
12-23 
1l- 4 
11-11 


11-20 
11-20 
11-17 
l1- 1 
1l- 1 
11-10 
10-16 
12-20 
10-10 


ll- 4 
12-15 
11-10 
1l- 3 
11-15 
12- 8 
1l- 3 
11-28 
12-19 
11-1 
11-10 
11-10 


10-27 
1l- 3 
11-15 
ll- 1 
ll- 1 
I- 2 
12- 4 
10-31 
12-15 
ll- 1 
10-31 


11-15 
11-15 
12-15 
12-15 
12-15 
12-15 
li- 1 
11-22 
12- 2 


1l- 4 
10-30 
1l- 3 
11-15 
11-10 
11-10 
11-10 
11-10 
11-15 
11-15 
li- 1 
11-18 
11-17 


11-15 
11-15 
11-20 
12-1 
11-10 

2-10 

5-12 

8-11 
11-10 
11-25 


12-21 


l11- 8 


Per 


Name of Compcny Share 
National Automotive Fibres, Inc,— 

6% convertible preferred (quar.)_.._____ 15¢ 
National Acme Co. (quar.)- au 50c¢ 
National Bearing Metals, common (quar.) __ 25¢ 
National Biscuit Co., 7% preferred (quar.) $1.75 
National Casket, common (irregular. 75c 

$7 preferred (quar.) ‘ $1.75 
National Container Corp. (initial quarterly) 15c 
National Cylinder Gas, common (quar.) 20c 

4%4‘o preferred (initial quar.) _. ‘ $1.07 
National Grocers, Ltd., $1.50 pref. (quar.) t37 ec 
National Gypsum Co., $4. 50 preferred (quar.) $1.12% 
National Lead Co., 1% preferred c). A (quar.) $1.75 
National Linen Service. ; , 25c¢ 
Neptune Meter, 8‘> preferred (quar. j : $2 
New Haven Clock, 6% preferred (quar.) $1.62 
New Jersey Zinc Co. (year-end) $1 
New York Air Brake Co. (quar.). 50c 
New York Stocks, Inc.— 

Agricultural Industry Series 17c 

Alcohol & Dist. Industry Series excl lic 

Automobile Industry Series : 6c 

Aviation Industry Series 27¢c 

Bank Stock Series bets ic 

Building Supply Industry Series a 4c 

Business Equipment Industry Series 12c 

Chemical Industry Series a 6c 

Electrical Equipment Industry Series llc 

Food Industry Series_ less 15¢ 

Insurance Stock Series ; 6c 

Machinery Industry Series fat i 14c 

Merchandising Series _- oie “ak 9c 

Metals Series ct ge t % 12c 

Oil Industry Series___-_. vie 13¢ 

Publie Utility Industry Series. os 5c 

Railroad Series ____. . l4e 

Railroad Equipment Industry ‘Series 12c 

Steel Industry Series_._-__.---______- 17¢c 

Tobacco Industry Series Pyne . l4c 
Newberry (J. J.), 5% preferred A (quar,)- $1.25 
Newport News Shipbuilding & ges Dock— 

CONOR 5 ec aia spite 50c 

$5 preferred (quar.)______- RS Sats $1.25 
Norfolk & Western Ry., adj. preferred (quar. ) $1 

Common. (quar.) __.--____ MeN DEA Re $2.50 
North American Aviation (year “end) - RAR Re $1.25 
North American Oil Consolidated (quar.)_ 15¢ 
North River Imsurance Co. (quar.)_...___.- 25c 
Northeastern Water Co., common _________ 25c 


$4 prior preferred (quar.) Snap epee ae 2 pte $1 


Northrop Aircraft, common (irregular) - 25c 
Northwest Bancorporation (year end) _ 35c 
Northwestern Public Service, 6‘, pfd. (quar.) $1.50 

7% preferred (quar.)_ ‘ $1.75 
Norwalk Tire & Rubber Co., 7% “pf. “(quar.) 87 4c 

Nu-Enamel Corp. (quar.)__........-..____ Tec 
O'Connor, Moffatt & Co. $1.50 class AA— 

Quarterly TE Ret Re, ae ae saith saa aie rch 37 lec 

CU UR ot, See eg aE ee I eae 12%ec 
Ogden Corp.— 

Irregular (subject to approval of SEC) ___ 25c 
Ogilvie Flour Mills, 7% —. apatesk Bch dag Se 1$1.75 

Common (quar.) _____. ie Gee nici datenig toutes toned t25c 
Oklahoma Natural Gas Co.— 

Common (increased quarterly) .._.__.____ __ 50c 

4°4% preferred A (quar)... 59%ec 
Okonite Co., 6’¢ preferred (quar. PRINT Fd $1.50 
Ontario & Quebec Tee. (O-O) cs $3 


Ontario Silknit, Ltd., 7% preferred (accum.) $1 


Ontario Steel Products, common (quar.)___ t25c¢ 
Se > COTO OR CHRD ann tinted Seca $1.75 
Otis Elevator Co., common (year-end) _____ 35c 
6‘ preferred (quar. SESS aN ib 9 Be $1.50 
Outboard Marine & Mfg. (year- -end) _ ies 3 75c 
Owens-Illinois Glass -_- pas 50c 
Oxford Paper, $5 preferred (accum. cc $1.25 
Pacific Fire Insurance Co. (N. Y.) (quar.)— $1.25 
Paeific Gas & Electric 6% pfd. (quar.). 37%ec 
542% preferred (quar.). S Nena 34%c 
5% preferred (quar. Ae By cer 31%c 
Pacific Lighting Co.. common (quar. ) eas: 75c 
Parkersburg Rig & Reel, COMBO. cS 25c¢ 
$5.50 preferred. (quar. Na nik eaten $1.37% 
Paymaster Consolidated Mines, Ltd.— 

PON OS iia Nh id hb sais so chon Snags tle 
Peabody Coal Co., 6% preferred (accum.)_. $3 
Peck, Stow & Wilcox (year-end) _ sihasaba 10c 
Peninsular Grinding Wheel (year-end) lb tlie 20c 
Peninsular Telephone, commun ¢quar.y_.___ 50c 

O1.48 Cee: em (Quentin ca oe 35c 

$1.46 class A (quar.)__-.4.-.-..--..-.-. 35¢ 
Pennman’s Ltd., common (qilar.)_.......__ tT5be 
Pennsylvania Electric, 4.40% vid. B (quar.) $1.10 
Peoples Gas Light’ & Coke Co .(quar.)_____ $1 
Perkins Machine & Gear, 7% pfd. (quar.)— $1.75 
Pieiifer Brewimg Co... ---~..-~ ~~~ 25c 
ar apem Suburban Water Co., common _ 20c 

6%: preferred (quar.)___.....--_-~.--... $1.50 
Phillips Petroleum Co. (quar.)_......______ 50c 
Pieree Governor @o............__--______ 40c 
Pillsbury Mills, common ____.______________ 25c¢ 

$4 preferred (imitial)___......_._.______ $1.33 4% 
Pinchin, Johnson & Co., Ltd.— 

Amer. deposit rcts for ord. regis (interim) 242% 
Pioneer. Securities Corp. (irregular)______ ue $1 
Pitney-Bowes Postage Meter Co.— 

Smners “Tapes. Fs 5 ek et 10c 

MC ee a a a 10c 
Pittsburgh Equipment Meter_.____--__-___ 25¢ 

Spt. GUO sds khan cans denus ln 10% 
Potash Co. of America... -- ese 60c 

eek . Rw 6 ois, Ai ss ek f 100% 
Procter & Gamble Co. (quar.)________--___ 50c 
Publie Service Co. of Colorade— 

5‘e preferred (menthly)_........._....-- 4123c 

6% preferred (monthly) _......-..__~_- vi 50e 

7% preferred (monthly) _.......-....-_ 5843¢ 
Publie Service Corp. of New Jersey— 

$5 preferred (quar.)______.._______-_-___ $1.25 

6% preferred (monthly)__.._._--._______ 50c 

6% preferred (monthly)___-___-__.-_____ 50c 

7% preferred (quar.)_—_...........-_.- $1.75 

8% preferred (quar.)....._.-...<....--_.. $2 
Public Service Electric & Gas Co.— 

$5 ‘prefetred. (quar.)......__.. 2 $1.25 

4% preferred (quar.)........___________ $1.75 
Puget Sound Power hp RRR tea A tS goo 30c 
Purity. Bakeries Corp.........-.--_-_.-_.--. 40¢ 

OG FON ak iri cintidesinteinc wadiiwne ~~ 65c 
Quaker Oats Co., 6% preferred (quar. Ea $1.50 
Quaker State Oil Refining, common____.____ 25c 
Quebec Power Co. (quar.)__-.-.--_________ t25c¢ 
Rapid Electrotype (quar.)_..__-___________ 37%ee 
Reading Co., 4% ist preferred (quar.)_____ 50c 

Camsmenm (@¥ar.) 64266 ck 25c¢ 
Regent Knitting Mills. $1.60 preferred (quar.) 40c 
Reliance Grain Co. Ltd., 642% pfd. (accum.) $$3.25 
Remington Rand, $4.50 preferred (quar.).. $1.12% 

Common (interim) ~~ ~---_---.--.______ 30c 
Republic Petroleum Co., com. (resumed) ____ 3c 

542% preferred A (quar.)_.-.__.-.______ 6834¢ 
Reymer & Brothers, common (irregular) ___ 12%ec 
Reynolds (R. J.) Tobacco Co.— 

Common (quarterly interim)______-______ 35c 

Class B (quarterly interim)_..____________ 35e 
Rheem Manufacturing Co. (quar.)._._.______ 25e 
Rochester Gas & Electric 6% pfd. D (quar.) $1.50 

5% preferred series E (quar.)__..-..-__- $1.25 


When 
Payable 


12- 1 
11-22 
12- 1 
11-29 
11-15 
12-30 
12-10 
12- 8 
12- 1 

1- 2 
12- 1 
12-15 

1- 2 
11-15 
11-10 
12- 9 
12- 1 


11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
12- 1 


12- 1 

2- I 
11-10 
12- 9 
12-16 
1l- 6 
12- 9 
1l- 6 
12- 1 
1-5-45 
11-25 
t2- 1 
12- 1 

1- 2 
12-30 


11-15 
11-15 








Holders 
of Rec. 


11-10 
ll- 8 
11-17 
11-14 
10-31 
12-15 
11-15 
11- 9 
11- 9 
12- 1 
11-18 
12- 1 
12-15 
11- 1 
1l- 1 
11-20 
11-15 


1l- 6 
11- 
1l- 
1l- 
1l- 
11- 
11- 
11- 
11- 
11- 
1l- 
1l- 
1l- 
11- 
1l- 
11- 
1l1- 
t1- 
1l- 
11- 
11-16 


11-15 


AAAMARARAMAMAAAMAARAAAH 


10-25 


11-24 
11-15 
11-15 









Per 
Name of Companz Share 
Rolland Paper Co., Ltd., common (quar,.)-_~- t15c 

6% preferred (quar. Rea RP ase 8 $1.50 
Royal Bank of Canada (initial quar.) $15c 
Rubinstein (Helena), common 50c 

Class A iquar.) 25c 
Rustless Iron & Steel ‘Cor p., com. (quar.) 15c 

Extra -—.. 15c 
$2.50 conv. preferred (quar.) 62%ec 
Ryan Aeronautical Co. (year-end) ‘ 35c 
@an Antonio Gold Mines (s-a) Site t7%c 

WRG. ke. ; i i3c 
San Francisco ‘Remedial Loan Assn. “(quar.) 374e2c 
Savage Arms Corp.-. 124ec 
@chenley Distillers Corp, eat 50c 
Schumacher Wall Board Corp. common 25c 

$2 partie. preferred (quar.) 50e 
Scotten Dillon Co._ 4 : 10¢ 
Sears, Roebuck & Co., common (quar.) - s 75¢ 

Extra. __ aioe oe $1.25 
Securities Acceptance ‘Corp., “com. (quar.) _10c 

6% preferred (quar.) ; 37'2e 
Servel, Ine. —_- 25e 
Shawinigan Water & Power (ques) 2k +22¢ 
Sherritt Gordon Mines Ltd. (s-a) ‘ wae t2c 
Sherwin-Williams Co., common : e 75e 

5% preferred AAA (quar.) - sacicealici $1.25 
Sigma Mines (Quebec), Ltd. (interim) 130¢ 
Gignode Steel Strapping, common (quar.) 25¢ 

Stock dividend ----- “es M 5% 
$2.50 preferred (quar.) 62%ec 
Silex Company ------ blab ce 15¢ 
Bineclair Oil Corp. (quar. _ Bich ee ees” Tat 20c 
Bioux City Gas & Electric common. ceca mand 40c 

7% preferred (quar.). phkalid ai <a-0  enaleagietalis $1.75 
&kelly Oil Co. (irregular) - 2 PRE PEE $1 
Solar Manufacturing Corp.— ’ 

Conv. preferred A (quar.)._------------- 13%4c¢ 
Golventol Chemical Products Inc. (irreg.) 10c 
SOS SO. Sic, i <n eee ne 5c 
Soundview Pulp Co., common (quar. Et oe: 30c 

6% preferred. (quar.) ...-----~--~-.---- $1.50 
South Bend Lathe Works__---.------~-~----+ 50c 
Southeastern Greyhound Lines, Ine.— 

Common (increased quar.).-....--.---~-- - 50c 

EE VRD ES ELS SAND SPOOR CDE ASRS 50c 
Southern California Edison, common (quar.) 37 ec 
Southern Canada Power Co., Lid.— 

GeunenOn TRUE.) — snes 3 were +20c 
Southern Railway Co., common (irregular) — 75c 

$%. preferred (quar,) = =.-~.-..-~-.------% $1.25 
Gouthwestern Life Insurance Co. (Dallas) — 

NN i ii cd ea 8 a — cn glnce hm ebitpon oma 35c 
Southwestern Public Service, common (quar.) 25c 
Sparks-Withington, 6% conv. pfd. (quar.)__ $1.50 
Spencer Kellogg & Sons._----~~~- a 45c 
Spiegel, Inc., $4.50 conv. preferred “(quar.) - $1.12%2 
Stamford Water (quar.)_____- 420c 
Standard Brands $4.50 preferred (quar.)_— $1.12% 

Ge en is wtb icseini = abiekeioie 25c 
Standard Cap & Seal. $1. 60 conv. pfd. (quar.) 40c 

Standard Oil Co. of California_ piieae 50c 
Standard Stoker Co._ vo 50c 
Standard Wholesale Phosphate & Acid 

Wes Fisk. Seren) no ek $1 
Stanley Works, 5% preferred (quar.) ~~~ 31¥4c 
Stecher-Traung Lithograph Corp.— 

5% preferred (quar.)_.._..-..---------. $1.25 
Stein (A.) & Co. (quar.)___-_-__- si = Fai 25e¢ 
®tewart-Warner Corp. (s-a) ---- 9 Has OR <a 25c 

Rare... i 25c 
Strawbridge & Clothier, 6% pr. pfd. A (quar.) ) $1.50 
Stromberg-Carlson Co., common (year-end) - 75¢ 

642% preferred ng ae aeee ---. $1.623% 
Struthers Wells Corp., $1.25 pfd. (quar. ) 31%c 
Sun-Kraft Inc., class A (initial) _ a ics 12%c 
Sun Oil Co., common (stock dividend) lh ig 10% 

Common ‘(quar.) salience gain Ne 25c 
Sunray Oil Corp., common_____- pace! Cid Me 10c 

4%2% preferred (initial)_.....__.__-- 8435c 
Swan-Finch Oil Corp., common__-___.-__-- 25¢c 
Sylvanite Gold Mines, Ltd., common (quar. ) t3e 

Bearer shares (quar. | Oe ae t3c 
@yracuse Transit Corp., common (irregular) 50e¢ 
‘Talon Inc., #% preferred (s-a)___.__--_.__ 20c 
‘Tampa Blectric Co. ______-__.-_- seksi eeapsiad 40c 
‘Telautegraph Corp. (resumed) ———___ cians pais 10c 
‘Texas Pacific Coal & Oil (s-a)__.._._----~- 25c 

io RES Saas een esa ae 25c 

" "Texas & Pacific Ry., common (year-end) -~ $1 

ER RESIN Uae SGP ASC a $2.50 
*Chatcher Seemiesterios. $3.60 pid. (quar.) 90c 
‘Thermatomic Carbon Co., $5 pfd. (s-a)__-- $2.50 
‘Thompson (John R.) Co.__--_..-._---- 25c 

Sieve 260k. scdacdeoed Ne ae 25c 
Toburn Gold RMR ara IRE tie 
‘Tokheim Oil Tank & Pump Co.__._------__ 25c 
“Traders Building Association Ltd. (quar.) - $1 
‘Trane Co., common (quar.) _-.__-_--__--_- 12%ec 

DIT ee ee i ed ln Biomed 10c 

$6 ist preferred (quar.)_.__________-_-... $1.50 
Trinity Universal Insurance (quar.)__-__~- 25c 
‘Triumph Explosives, Inc. (irreg.)_ _---- i 20c 
Troy & Bennington RR. (s-a)_.--..---_--- $5 
‘Truax-Traer Coal, common____---___-._- at. 20c 

5%% preferred (quar.) -- stein isidpiinan - QIRE 

Twentieth Century-Fox Film, com. ~ (quar. y_ 50c 
extra i.-7= Sa sik 25c 
$1.50 convertible “preferred (quar. ) ‘ 37%ec 
$4.50 prior preferred (quar.) is $1.12% 
208 So. La Salle St. Corp. (quar.)_____ oa 50c 
Union Electric Co. of Missouri— 

$4.50 preferred (quar.)- fieicicbedtwtuen > Bee 

$5 preferred (quar. RSE pit ie 2 $1.25 
Union Oil Co. of California (quar. = ue 25c 
Union Storage Co..__._______.- ia 25¢ 
United Corporations, Ltd.— 

Or eee A faquear.) _.....2........... t3%c 
United Engineering & Foundry Co., com, __ 50c 

7% preferred EINES. ie ERE pe $1.75 
United Gas Corp., $7 preferred (accum.)_ $3.50 
United Light & Railways Co. (Del.)— 

7% prior preferred (monthly_.__._..---- 58¥sc 

7% prior preferred (monthly)... __--~- 58¥2c 

6.36% prior preferred (monthly) __--~~~- e 53c 

6.36% prior preferred (monthly) __..--___ 53¢ 

6% prior preferred (monthly) _..--..._-- 50c 

6% prior preferred (monthly) _.....-__ 50c 
United States Leather Co.— 

4% non-cum. class A__--___- ~~~ ne. 50c. 

4% non-cum. class A__--_- PRGA LD sales 50c 

4% mnon-cum, class A___-_---- “ Sit 50c 

4% mnon-cum. class A__-_-.--~~- AB teed oa) 50c 

7% prior preferred (quar.)__..__.-___---- $1.75 
United Merchants & Manufacturers— 

NE | UE oe 50c 

wae weereeeee (GGear.) oo... tt $1.25 

B® preferred (quar.)......--.......__.. $1.25 

ee Se AMO PS $1.25 
United N. J. RR. & Canal fauar.)________-_ $2.50 
U. S. Hoffman Machinery ae 

ee CS ee "5c 
U. S. Loan Society (Phila.) com. (s-a) ap 30c 

a pt cide ache pices ob: no ats one 10c 
TT S. Pine & Foundry. common (quar. ys rears 4c 
U. Ss. Printing & Lithograph (resumed)__ __ $1 
Tiniversal Insurance Co. (/quar.)_.._.-_..__ 25c 
Tniversal Laboratories, $2.50 preferred (quar.) 62%-c 
Utah Radio Products, common-__-__-__. sa 10c 
Utica Knitting, 5% prior pfd. iqu “8 ESKER 62%ec 
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When 
Payable 
11-15 
12- 1 
12- 1 
12-11 
1- 2 
12- 1 
12- 1 
12- 1 
11-20 
11+ 6 
1l- 6 
12-31 
11-16 
11-10 
11-15 
11-15 
11-15 
12-11 
12-11 
12-23 
12-23 
12- 1 
11-25 
12-21 
11-14 
12-1 
1-29-45 
11-15 
1l- 8 
11-15 
11-10 
11-15 
11-10 
11-10 
12-15 


11-15 
11-15 
12-23 
11-25 
11-25 
11-30 


12- 1 
12-1 
11-15 


11-15 
12-15 
12-15 


1-15 
12- 1 
12-15 
12- 9 
12-15 
11-15 
12-15 
12-15 
12- 1 
12-15 
12- 1 


12-15 
11-15 


12-30 
11-15 
12- 1 
12- 1 
12- 1 
12- 1 
12- 1 
11-15 
11-15 
12-15 
12-15 
12-12 
12- 1 
12- 1 
1-15 
1-15 
12-1 
11-15 
11-15 
11-15 
12- 1 
12- 1 
11-10 
12-22 
11-15 
12-1 
11-15 
11-15 
11-22 
11-15 
1l- 6 
11-15 
11-15 
12- 1 
11-15 
11-16 
2-2-45 
12-11 
12-15 
12-15 
12-15 
12-15 
12-15 
1-2-45 


11-15 
11-15 
11-10 
11-10 


11-15 
11-14 
11-14 
12- 1 


12- 1 
1-2-45 
12- 1 
1-2-45 
12- 1 
1-2-45 


12-15 
3-15-45 
6-15-45 
9-15-45 

1- 2 


12-13 
1-2-45 
4-2-45 
7-22-45 

1-10-45 


12- 1 
11-15 
11-15 
12-20 
12- 1 
12- 1 
12-11 
1-30-45 
1-2-45 


Holders 
of Rec. 


ll- 4 
11-15 
10-31 
11-28 
12-15 
11-15 
11-15 
11-15 
10-26 
10- 6 
10- 6 
12-15 
1ll- 6 
10-20 
1I- 3 
11- 1 
1ll- 6 
11-10 
11-10 
12-10 
12-1 

1l- 8 
10-25 
10-26 
10-31 
11-15 
12-29 
ll- 8 
10-30 
ll- 8 
l1- 4 
10-14 
10-30 
10-30 
11- 9 


11-1 
10-31 
11-30 
11-15 
11-15 
11-15 


11-15 
11-15 
10-20 


10-20 
11-15 
11-15 


1-11 
11-15 
12- 5 
11-18 
12-1 
1l- 4 
12- 1 
11-15 
11-15 
11-15 
11-10 


12- 5 
ll- 1 


12-15 
10-31 
ll- 6 
11- 6 
11-10 
11-13 
11-13 
l1- 3 
11-10 
11-24 
11-24 
1l- 2 
1l- 2 
11-15 
1l- 6 
1l- 6 
11-15 
Tl- 1 
Tl- 1 
ll- 1 
11-10 
11-10 
10-25 
12-11 
10-31 
11-27 
10-31 
10-31 
10-20 
1l- 3 
10-25 
11-1 
1l- 1 
11-22 
11-10 
1l- 8 
1-20 
11-29 
.12- 4 
11-15 
11-15 
11-15 
1l- 6 
10-20 


10-31 
10-31 
10-10 
11- 1 


10-14 
1l- 3 
1l- 3 
1l- 8 


11-15 
12-15 
11-15 
12-15 
11-15 
12-15 


11-13 
2-10 
5-10 
8-10 

11-13 


12- 1 
12-16 
3-16 
6-16 
12-20 


11-17 
10-31 
10-31 
11-29% 
11-15 
11-15 
125. 1 
1-20-45 
12-23 


Name of Company 


S. Sugar, $5 preferred (quar.)___- ie 
GS Drererinn - camel, abe. 
$5 preferred (quar.)_— 
6.4% preferred A (quar.)____ 
6.4% preferred A (quar.).._._._..___.. 
6.4% preferred A (quar.) 
Van Dorn Iron Works Cc. kee otaidh n 
Van Raalte Co., Ist _preterred (quar.)__ 
Vapor Car Heating, “e preferred (quar.)___ 
Virginian Railway, 6“ preferred (quar.) 

G% . preterred-. (quer. ) ada 

G% preferred (quar.)___ xe 
Vulean Detinning Co., common 
Common inst asc sche thibnks 
79% pteterred.. (quat.).-.--....... = 
7% preferred. (quar.)....___-____ 


Walgreen Co. 4% % preferred ily 
Walker esas) “Gooderham & Worts Ltd.- 
Common (quar.) 2 
$1 preferred (quar.)-_ PS ees 
Warren (S. D.) Co. (irregular) - st 
Washington Gas Light, $5 preferred (quar.) 
$4.50 preferred (quar.)___- Pies 
Washington Railway & Electric— 
wre. preserred: (6-0) 
5% preferred 
Wayne Pump Co._ ; 
Wentworth Manufacturing | Co,— — 
$1 convertible preférred (quar.)__.______ 
West Indies Sugar__________ a 
Extra 
West Michigan Steel Foundry 
$1.75 convertible preferred (quar.) ..____ 
West Pénn Electric, 7% preferred (quar.)__ 
G%- preferred (quer)... oi 
West Virginia Pulp & Paver Co., 44%2.% pfd._ 
Western Maryland Ry., 7% ist pfd. (accum.) 
Westinghouse Air Brake (year-end) __- 
Westinghouse Electric & Mfg. Co., common_ 
7% participating preferred___ 
Westvaco Chlorine Products (quar.)_____ 
White (S. S.) Dental Mfg. (quar.)__-______ 
Wieboldt Stores, Inc. (year-end)_____ tee ae 
Winnipeg Electric, 5% preferred___..._____ 
Winters & Crampton, 75c¢ preferred (quar.)_ 
Wisconsin Bankshares Corp. (irregular) ___ 
Woods Manufacturing, Ltd. (quar.)___- hilg 
Woolworth (F. W.) Co. ¢quar.)__.-________ 
Youngstown Sheet & Tube, common____-____ 
542% preferred (quar.)____ 
Zeigler Coal & Coke Co.__--_________ 
Gion’s Co-operative Mercantile Institution— 
Quarterly 


U. 


(year- -end) _ 





x Less 30% Jamaica income tax 


Per 
Snare 


$1.25 
$1.25 
$1.25 

40c 

4U0c 

40c 

50c 
$1.75 
$1.75 
37%ec 
37%ec 
3742c 
$2.50 
$1.50 
$1.75 
$1.75 


62'ec 


t$1 
t25c 
75c 
$1.25 
$1.12% 


$2.50 
$1.25 
50c 


25c 
25c 
75c 


43%4¢ 
$1.75 
$1.50 
$1.12% 
$7 


40c 
50c 
$1.37%2 
25c¢ 


75c 


*Transfer books not closed for this dividend. 
tPayable in U. S. funds, less 15% Canadian non-residents’ tax. 


Payable in Canadian funds, 
resident tax. 15%: resident tax. 7%. 


When 
Payubile 


Holders 
of Rec. 


ie 


_ 
—- ON ~1b 
' ' ' ' 
Nom NM 
AGANN h\ 


1-10 
4-10 


11-10 
11-10 
11-18 
10-25 
10-25 


11-15 
11-15 
12-23 


ll- 1 
12> 2 
12- 2 


11-15 
10-19 
10-19 
ll- 1 
Lis. 2 
11-15 
ll- 6 
1ll- 6 
11-10 
10-30 
ll- 8 
11-15 
10-31 
10-21 
11-30 
11-10 
11-10 
12- 2 
12- 1 


12- 5 


tax deductibie at the source. Non- 
a Less British income tax. 





Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in 101 leading cities 
shows the following principal changes for the week 
ended Oct. 25: An increase of $824,000 in demand de- 
posits adjusted, and decreases of $626,000,000 in United 
States Government deposits and $287,000,000 in deposits 


credited to domestic banks. 
Commercial, industrial, 


and agricultural loans 


in- 


creased $47,000,000. Loans to brokers and dealers for 
purchasing or carrying securities other than United 
States Government obligations increased $53,000,000 in 
New York City, $30,000,000 in the Chicago District, and 
$121,000,000 at all reporting member banks. Loans to 
brokers and dealers for purchasing or carrying United 
States Government obligations declined $36,000,000 and 
other loans for the same purpose declined $24,000,000. 
Holdings of Treasury bills declined $84,000,000 in New 
York City and increased $85,000,000 in the Chicago Dis- 
trict; at all reporting member banks the decrease was 
$67,000,000. Holdings of Treasury certificates of indebt- 
edness declined $34,000,000 in the Chicago District and 
$65,000,000 at all reporting member banks. Holdings of 
Treasury notes declined $38,000,000 and holdings of 
United States Government bonds increased $67,000,000. 
Demand deposits adjusted increased in all districts 
and the total increase was $824,000,000; the principal in- 
creases were $332,000,000 in New York City and $258,- 


000,000 in the Chicago District. 


Time deposits increased 


$37,000,000. United States Government deposits declined 


in all districts. 


Deposits credited to domestic banks declined $119,000,- 
000 in New York City and $287,000,000 at all reporting 


member banks. 


Borrowings of weekly reporting member banks in- 





creased $93,000,000 during the week, and on Oct. 25 


amounted to $283,000,000. 
A summary of the assets and liabilities of. reporting 
member banks follows: 
(In millions of dollars) 


Increase (+) or 
Decrease. (—) Since 


10-25-44 10-18-44 10-27-43 
Assets— e 8 bd 
Loans and investments—total___......____. 54,088 + 9 + 1,106 
Ca Cin: 6. rnin Sk ee eect 11,107 +127 — 661 
Commercial, industrial, and agricultura! 
SII ro icon cbse te antl d alletinin Sissies od ic ccc oes 6,183 + 47 — 241 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. S. Government obligations._._____ 812 — 36) 
Gaper secweiee 2 a a 805 +121{ — 133 
Other loans for purchasing or carrying: 
U. S. Government obligations____- Ee 522 — 24; 
Other securities... 335 5 — 121 
Ps I v 1,062 * — 70 
TN NN i a oe 65 + 10 — 6 
I eo ae ee 1,323 + 4 — 90 
y | REESE eer Dae Clare Lae 2,202 — 67 —2,424 
Treasury certificates of indebtedness_______. 10,370 — 65 + 1,096 
Om POG i a ee es 7,289 — 338 + 2,350 
5 +. Rey, a. Tae Mc 19,627 + 67 +1,976 
Obligations guaranteed by U.S. Government 604 — 2 — rr ~ 
Caser ORCUSINNE. 5 2,889 — 13 
Reserve with Federal Reserve Banks________ 9,565 +153 + oh v3 
COTE Ws Sica ne ee 586 + § + 27 
Balances with domestic banks__.__________. 2,101 — 95 — 164 
Liabilities — 
Demand deposits-adjusted__....___. 37,438 + 824 + 5,621 
URN ea es ee 7,514 + 37 + 1,568 
U. S. Government deposits__...........__ 6,397 —626 —6,342 
Interbank deposits: 
Pg EEE ae ee ee ee 8,919 —287 + 251 
I Msi a ome es 876 + 17 + 95 
SI ea ae oo Ti 283 + 93 + 246 
Debits to demand deposit accounts except 
interbank and U. 8S. Gov't accounts, 
WO nr on shh ie tice eaibilisaamie 13,008 





Statement of Condition of the 12 Federal . 
Reserve Banks Combined 


(In thousands of dollars) 
Increase + or Decrease — 
































since 
Assets— Nov. 1, "44 Oct. 25, °44 Nov. 3, '43 
* Gold certificates on hand and 
Gut Ifum vo. wv. ‘Licwduiy_--. 18,011,065 —- 10,000 -——1,820,650 
Redemption fund—F. R. notes_. 542,889 + §,061 + 423,005 
Ea eae 250,578 — 10,969 — 64,140 
Total reserves__...._....__— 18,804,532 me 15,908 —l, 456,785 
Discounts and advances_______ 359,331 + 37,052 + 320,706 
(ndustrial loans __-—-.....--_-~-. 8,539 + 82 -—- 3,212 
U. S. Govt. securities: 
bene yh a SES na ie tere nore 11,509,512 + 329,210 + 5,870,868 
CPerreeneO 8 ok ke ae 3,749,490 + 8,000 + 2,158,440 
a 1,102,871 + 7,000 + 414471 
nil tents rtsiecthasitiap ncn sce oi. 1,243,426 bees — 314,327 
Total U. 8S. Govt. securities 
(incl. guar. sec.) _...-_____ 17,605,299 + 344,210 + 8,129,452 
Total loans and securities_....§ 17,973,169 + 381,344 + 8,446,946 
Due from foreign banks_______- 136 nee SP ae 
FP. R. notes of other banks_____. 78,226 — 2,437 + 9,887 
Uncollected items__..___._.___ 1,771,992 + 79,458 + 167,378 
Bank premises___..__..___.--. 34.377 a 64 — 3,997 
SRN ia dencsichacipiieshiaiindechceimeeninicanty 57,063 a 422 -—— 3,220 
Total assets______________ — 36,719,495 +441,971 +7,160,209 
Liabilities— 
ae Reserve notes_.j....._.. 20,822,780 + 188,680 + 5,062,928 
Ss: 
Member bank—reserve acct... 14,083,405 + 143,364 + 2,014,467 
U. S. Treasurer—gem, acct.__ 215,708 — 13,064 — 118,678 
ESE RE SINR eba Gaa! 1,226,448 — 18,106 — 73,367 
Other___ 406,491 + 44,936 + 38,518 
Total deposits_________..~_.. 15,932,052 + 157,130 + 1,860,940 
Deferred availability items____-_ 1,480,215 + 94,699 + 184,228 
Other liabs., incl. acerd. divs.__. 10,514 + 178 - 3,086 
Total liabilities__........__. 38,245,561 + 440,687 + 7,111,182 
Capital Accounts— 
Capital paid in.._--...--..-. aa 160,439 + 2 + 10,081 
Surplus (Section 7)__._____-. re 188,097 rare + 27,686 
Surplus (Section 13b)________ sag 26,965 ee + 136 
Other capital accounts_______-_. 98,433 + 1,282 +e 11,124 
Total liabilities & cap. accts.. 38,719,495  +441,971 4 7,160,209 
Ratio of total res. to deposit & 
l. R. note liabilities combined 51.2% mo 5% — 16.7% 
Commitments to make indus- 
CORE TOMB ik nee itiece nine 4,783 — 18 —- 5,050 





Foreign Exchange Rates 


Pursuant to the requirements of Section "s of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 
world. We give below a record for the week just passed: 

FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
OCT. 27 TO NOV. 2, 1944, INCLUSIVE 





Country and Monetary Unit 


Noon Buying Rate for Cable Transfers in New York 
Value in United States Money 





Argentina, peso— 
Official___ 





Free 








Australia, pound 
Brazil, cruzeiro— 
Official____ 





Free x 





Canada, dollar— 
Official____ 





Free. fe 





Colombia, peso.___ 





England, pound sterling 








India (British), rupee.___.___ 
Mexico, peso___ 





Newfoundland, dollar— 
Official ze : 





Free 





Wes SN io a 


Union of South Africa, pound_____ 





Uruguay, peso— 


SEE an ne enpeReE 


—-<-—-.- 


Oct. 27 


$ 
-297733* 
-251247* 
3.228000 


-060602* 
-051803* 


-809090 
-898750 
.572766* 
4.035000 
-301215 
-205820 


909090 

896250 
3.244203 
3.980000 


-658300* 
-541850* 


Oct. 28@ Oct. 30 Oct. 31 Nov. 1 Nov. 2 
$ - s $ $ s 
.297733* -297733* .297733* -297733* -297733* 
.251247* .251247* -251247* -251247* .251247* 
3.228000 3.228000 3.228000 3.228000 3.228000 
060602" .060602* .060602* -060602* -060602* 
.051803* -051803* .051803* -051803* -051803* 
909020 -909090 -90909C -909090 -809090 
.898750 .898750 .898750 -898125 -898671 
.572766* .572766* .572766* -572766* -572766* 
4.035000 4.035000 4.035000 4.035000 4.035000 
.301215 -301215 .301215 .301215 .301215 
-205820 -205820 .205820 -205820 -205820 
909070 .909090 209090 .2N9090 .909090 
.896250 .896250 896250 -895625 .896041 
3.244203 3.244203 3.244203 3.244203 3.244203 
3.980000 3.980000 3.980000 3.980000 3.980000 
.658300* .658300* *658300* -658300* -658300* 
.541850* -541850* -541856* .541850* 


-541850* 





*Nominal rate. 
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Auction Sales 


Barnes &»Lofland, Philadelphia, on 


Transacted by 
Wednesday, Nov. 1: 


Shares STOCKS $ per share 
200 Penna. General Underwriters, preferred catkemts * SRI 
45 Penna. General Underwriters, common , $15 lot 
Equity in 660 shares Pennsylvania Indemnity Company _. _.. $160 lot 


Represented by 198-1,200th interest in-deed of trust 
dated Dec. 31, 1942 with the City National Bank. 





1,500 Doley Oil Company, capital___ $410 lot 
4 Mechanics Nat'l! Bank, Burlington, N. J. BE Ses 33 

450 George B. Newton Coal Co., common________-_-________ 1 

1,220 Penn-Jersey Shipbuilding, common; 69 Penn-Jersey 

‘ Shipbuilding, 3rd pecterted: 50 Penn- TEN: Ship- 

building, 2nd preferred___. - _. $1,410 lot 

‘ BOND 
$3,000 1616-26 Walnut St. Corp., s. f. 6s 1939_- SEO h les gg” 

Transacted by R. L. Day & Co., Boston, on Wed., Nov. 1: 
Shares STOCKS $ per share 

1,000 Elmo Upton et ux Elon Apartments, Ist mige. 8s, 

Sept. 15, 1928 coupon 9-15-27 sub on; $100 57th 
St. and Madison Ave. Office Bldg. 6s, 1-26-40 
coupon January, 1933 stamped and sub. on® $1,000 
Note of the Gralyn Hotel Company payable April 
25, 1929 at 7‘-; $1,500 Julia Tuttle Apartments 8s 
April 1, 1932 coupon 10-1-1927; $1,000 Julia Tuttle 
Apartments 8s, April 1, 1930 coupon 10-1-1927; 
$1,000 Park Square Corp., 6%s, Aug. 1, 1937 
coupon 2-1-33; 3% Shares Eastern Terra Cotta 
Co., conv. pid. A; 11 Shares Eastern Terra Cotta 
Co., prior pfd.; 500 Shares Andes Petroleum Corp., 
temp. ctf.; 500 Shares Eclipse Consolidated Oil Co. 
($2 par); 400 Shares International Oil Co. (10c. 
par); 200 Shares Mobile Beaumont Oil Co. (10c. 
par); 131 3.281-10,000 Pierce Oil Corp., common 
($25 par); 200 Shares Pierce Petroleum Corp.; 130 
Shares Atlantic National Bank ($10 par); 1 Share 
McCrimmon Holding Co., receipt for $2,000 Antilla 
Sugar Estate 6s, July 1, 1951 coupon 1-1-42; 
36 Coupons Antilla Sugar Estates; $1,000 Abitibi 
Power & Paper Co., Ltd., Ist mage. Ss, 1953 
semen A 2G. Sen. ok x mvawem- $2,000 lot 

100 Southern Cross Oil Co., 6% ‘cum. “ pfd. “($100 par); 

100 Southern Cross Oil Co., common ($1 par) $10 lot 

150 Muirhead & Holway, Inc., v.t.c. ON PORES ES $21 lot 

5 Massachusetts Realty Commercial Co., “class Cc ($100 
par); 25 Hilton Davis Chemical, common ($1 par); 
$16.68 First National Bank of Revere ctf. of part 
and trusteed assets part paid, dollar ctf..______ $355 lot 
1 Frozen Food Development Corp., preferred ($10 par)_— 1 
3 Frozen Food Development Corp., common ($1 par) _— 75¢ 
BONDS 

$250 Boston City Club, deb. 4s, July, 1945....__.____ $14 lot 

.$500 Northern Utilities 3-G4%es, May, 1969_..... $9142 lot 
General Corporation and 
(Continued from page 1972) 

Nerfolk Seuthern RR.—Earnings— 

September— 1944 1943 1942 1941 
Gross from railway-_-- $708,601 $651,172 $766,421 $539,150 
Net from railway--_- 175,475 163,135 287,548 175,570 
Wet ry. oper: income__-_ 74,925 74,009 125,571 110,461 

Prom Jan. 1— 

Gross from railway_ 6,283,255 6,128,375 5,864,128 4,102,179 
Net: from railway ___-- 1,413,161 1,706,295 2,041,098 1,104,105 
Net ry. oper. income__- 574,332 782,519 991,356 612,105 


—V. 160, p.' 1529. 


Norfokk & Western Ry.—Earnings— 


Period End. Sept. 30— 1944— Month—1943 - 1944-9 Mos.—1943 
$ as. $ /. $ 

















Railway oper. revenues 13,059,310 13,041,565 120,688,568 112,964,954 
Railway oper. expenses 77;513,908 - 7,391,396 67,643,582. 63.218, 716. 
Railway. tax accruals__ 4,155,261 4,604,617° 39,498,283 38,821,619 
Equip. rents (net), (Cr) 610,468 799,178 6,026,077 | 6,378,901 
Joint facil. rents (net) 14,273 13,109  ~ 190,102 © 134,750 
' Met_ry. oper. income 1,986,335 1,831,621. 19,382,678 17,168,771 
Other income —________ 557,093 112,185 5,122,196 902,314 
. Gross income_______- 2,543,428 1,943,806 24,504,874 18,071,085 
Int. on funded debt_. __ 176,36 176,136 1,585,225 1,585,364 
“ Met income’ __.___- 2,367,292 1,767,670 22,919,649 16,485,721 
Sink. & Res. funds— 
appropriations -__ -__ 49,532 48,779 471,665 455,206 
Miscell. appropriations 650,000 .. .---- 6,025,000  ----.~-- 
Balance of income fats 1,667,759. 1,718,891 16,422,984 16,030,515 
~V. 160, p. 1529. 
Northern Paeifie Ry.—Earnings— 
September— 1944 1943 1942 1941 
pose from railway -_-- hava 656 $14, 928 $11,886,324 $8,713,022 
> 24 railway. ~_- tte Sas 117 ~ 5,223,737 3,503,331 
is oper. income. __ 2 '293, 716. 3, 460, 040° 3,332,117 2,727,459 
Prom. Jan. 1— 4 F 
Gross. from: raikway__-- 115,598,261 .106,408,452 82,586,125 ».60,616,021, 
from railway_—-___ 37,319,172 . 41,077,125 26,500,640 - 18,777,844 
ry. oper, income_-_ 16,690,862 - 23,497,616 18,100,205 


15,180,019 
—V. 160, p. 1529. 


Northern States. Power Co. (Delj—Weekly Output— 
Electric output of this company for the week ended Oct. 28, 1944, 


tetaled 42,912,000 kwh., as compared with. 41,242,000. kwh. for . the, 
corresponding week last year, an increase of 4.0% .—V. 160, p. 1866. 


Northwestern Barb Wire Co.—Bonds Called— 
: See Northwestern Steel & Wire Co., below —V. 159, p. 384. 


. Northwestern Pacific RR.—Earnings— 


September— 1944 1943 1942 1941 
Gross from railway __- $577,523 $551,403 $527,781 $365,627 
Net from railway______ 175,116 136,397 230,518 - 68,066 
met ry. oper. income___ 121,348 87,937 184,812 27,765 

* From Jan. 1— 

Gross from. railway____ 4,562,044 4,699,420 3,567,117 2,614,662 
Wet from railway_____- 877,740 . 1,327,919 832,551 229,980. 
Net ry. oper. income___ 424,191 871,473 471,291 *99,766 


' *Loss.—V. 160, p. 1529. 


Northwestern Steel &. Wire Co.—Calls Bonds— 


The company has called for redemption on Dec. 22, next, $150,000 
of outstanding Northwestern Bard Wire Co, {irst mortgage 5% 
sinking fund bonds due Aug. 1, 1945, at 102 and interest. Payment 
will be made at The Northern ‘Frust Co., successor trustee, 50 St. 
ba Salle St., Chicago, Tll.—V. 159, p. 384. 


Ohio River Power Co., Inc.—RFC Sells Note— 


Jesse Jones, Secretary of Commerce, announced Oct. 26 that RFC had 
sold the note evidencing RFC’s loan to Ohio River Power, Inc., 
Cleyeland, Ohio, a wholly-owned subsidiary of The Ohio Public Service 
Co., to Chase National Bank, New York, at 106 and interest. 

The balance due on the note is $7,442,111 and the price received 
represents a premium of $446,527 and a yield of approximately 3% to 
final maturity, now 124% years. 

The loan was authorized early in 1942 in the amount of $8,000,000 
to finance the construction and acquisition of a power plant in Bel- 
mont County, Ohio.—V. 154, p. 1730. 


Ohio Water Service Co.—Earnings— 











12 Mos. Ended Sept. 30— 1944 1943 1942 
Total operating revenues_ Pee $908,914 $930,290 $844,045 
Operating expenses & depreciation _ 325,803 296,250 260,400 
General taxes —.______ re 24,879 86,009 75,654 
Fed. inc. & excess profits taxes_ 283,317 140,000 151,400 

Net earnings —.~___..--__ $214,915 $408,038 $356,590 
pe Be ae en 6,826 5,574 5,463 

Gross. ineomie —~ =~. __- $221,741 $413,604 $362,053 
Interest & other deductions_ 163,423 164,984 166,134 

Met: 4IncmeRe $58,318 $248,619 $195,920 
Common dividends —__~.-.__--____ 151,958 184,375 172,218 


Note-—Federal income and excess profits taxes for the 12 months 
ended Sept. 30, 1944 include an adjustment recorded at Dec. 31, 1943. 
Part of this adjustment was applicable to the 12 months ended 
Sept. 30, 1943. 

As a result of the deduction of excess profits credit carryover from 
prior years, no excess profits tax was payable for part of the 12 
months ended Sept. 30, 1943. 

Correcting for the adjustment in both 12 month periods and without 
the deduction of the excess profits credit carryover, the Federal income 
and excess profits taxes for the 12 months ended Sept. 30, 1944 
and Sept. 30, 1943 would have been approximately $213,000 and 
$243,000, respectively.—V. 160, p. 667. 


Oklahoma City-Ada- Atoka Ry.—Earnings— 


September— 1944 1943 1942 1941 
Gross from railway_-__~ $134,750 $156,636 $136,206 $38,418 
Net from railway__--—~ 76,115 87,092 82,827 18,241 
Net ry. oper. income___ 29,639 35,926 38,190 10,848 

From Jan. 1— 

Gross from railway_-__- 1,209,178 1,158,849 947,788 228,025 
Net from railway____-- 673,949 634,304 540,246 78,545 
Net ry. oper. income ___ 263,991 244,617 242,695 22,408 


—V. 160, p. 1407. 


Oliver Corp.—Preferred Stock Offered—Blyth & Co., 
Inc., announced Oct. 30 that the unsubscribed portion of 
82,000 shares of 444% cumulative convertible preferred 
stock ($100) has been sold to a limited number of pur- 
chasers. 

Holders of the company’s common stock of record on 
Oct. 12 were entitled to purchase the preferred stock at 
$100 a share in the ratio of one share of preferred stock 
for each eight shares of common stock owned. The 
right to subscribe expired Oct. 25 and 75,704 shares of 
preferred stock (approximately 9242%) were purehased 
by common stockholders, leaving 6,296 shares to be pur- 
chased by the underwriters.—V. 160, p. 1741. 


One East Fifty-Fifth. Street, a (Fifth Avenue & 
Fifty-Fifth Street Building), N City—Bonds Called— 


There have been called for payment on Dec. 1, 1944, out of moneys 
held in the sinking fund, $33,000 of 4% first mortgage leasehold 
sinking fund bonds due Dec. 1, 1955. at 100 and interest. Payment 
will be made at the office of Dillon, Read & Co., sinking fund agent, 
28 Nassau St. New York, N. ¥.—V. 158, p. 1261. 


Pacifie Gas & Electric Co.—Bonds Called— 


Ail of the $115,499,000 outstanding first and refunding mortgage 
3%4% bonds, series H, due Dec. 1, 1961, have been called for redemp- 
tion on Jan. 1, 31945, at 107% and interest. Payment will be made 
at the City Bank Farmers Trust Co., 22 William St., New York, N. Y.., 
or at the office of the Pacific Gas &, Electric Co.,. 245 Market. 8t.. 
San Francisco, Calif. Immediate payment will be made at the full 
redemption price, plus accrued interest to Jan: 1, 1945, upon presenta- 
tion of said bonds at any time at either of the sbove-mentioned 
offices, or at the American Trust Co., 464 California St., San Fran- 
eisco, Calif. See also V. 160, p. 1866. 


Panhandle Eastern Pipe Line Co. (& Subs.)—Earnings 








12 Months Ended Sept. 30— 1944 1943 
Quant teeenee oe ee ee le $22.583,031 $16,946,239 
PEE Tce lgpiegs Sa ae tape SR ba alta aa ae 6,168,692 4,869,815 
Weenies So a re eee es 938,111 505,844 
Provision: for deprec., deple. and amortization_ 3,498,500 3,190,194 
State, local and Scel. Federal taxes_________ 970,445 884,638 
Provision for Federal income bigs nau al taal 2,690,788 1,735,143 
Provision ‘for Federal excess profits taxes_____ 1,590,000. 1,571,536 

Net operating revenue_______.__--___-__-.- $6,726,494 $4,189,068 
Interest FS SEBEL TEI TE TE SON $75,122 800,347 

int mamma So ar $5,851,372 $3,388,720 


' Netes—For the purpose of: comparison, the operations of Hlinois Nat- 
ural Gas Co. and of Michigan Gas Transmission Corp. ,(company ac- 
quired Feb. 6, 1942) are included in the 12 months periéd ended Sept. 


30, 1943, and. certain of the data for. both periods have been restated . 


in other porta aa? 

On March 1943, the company acquired all of the assets and as- 
sumed all of the liabilities of Illinois Natural Gas Co. and Michigan 
Gas Transmission Corp., its only wholly-owned subsidiaries, and sur- 
rendered for rgamabiiaticn and extinguishment the capital stock of the 
former and the capital stock and .indebtedness of the latter. The 
subsidiary companies were than dissolved. 

For-the 12 months ended Sept. 30, 1944, and 1943, amounts of $8,- 
542,233 and’ $6,505,541, sreguertively: Approximately equal ‘to a reduc- 
tion in rates ordered by the Federal wer Commission on Sept. 23, 
1942, have not been included in gas revenue but have been set aside 
in a special deferred credit account. The Circuit Court of Appeals for 
the Eighth Circuit on June 6, 1944, after a review pf the proc 
affirmed the Rate Reduction Order of Federal Power Commission. 
Application was made on July 28, 1944, to the United States Supreme 
Court for a Writ of Certiorari. 


Balance Sheet As At Sept. 30, 1944 

Assets—Gas plant, $102,777,427; intangibles, representing. gas sales 
and purchase. contracts, etc., $3,596,973 (less reserve for amortization 
of gas sales and purchase contracts of $2,564,000), $1,032,973: other in- 
vestments, $352,396; cash, $4,286,059; special deposits, $341,283; tem- 
porary cash investments, $2,770,000; accounts and notes receivable 
(including $673,983 which will, when received, be impounded pursuant 
to court order), $2,565,973 (less reserve for doubtful accounts of 
$120,613), $2,445,300; material and supplies, $989,725 cash impounded 
pursuant to court order, $14,373,791; prepayments &nd other deferred 
charges, $802,494; total, $130, 171, 448. 


Liabilities—-Common stock (no par $810,000 shares authorized and 
outstanding), $26,250,000; 5.60% preferred stock (138,465 shares, par 
$100, issued and outstanding), $13,846,500; mortgage bonds, series A, 
due serially Nov. 1, 1946, to Nov. 1, 1950, inclusive, $6,250,000; mort- 
gage bonds, series 'B, due Noy. 1, 1960, $12,000,000; mortgage nents 
series C, due, Jan. 1, 1962, $8, 750,000: serial notes, series Cc and D 
due Nov. 1, 1944, and Nov. 1, 1945, $2,500,000; 10-year 234% deben-! 
tures, due June 15, 1953, $10,000,000; accounts payable, $771,365; 
dividends declared—preferred stock, $193,851; matured long-term debt, 
$97,819; accrued taxes, $6,036,465; accrued interest, $366,697; other 





current and accrued liabilities, $5,467; gas service revenue impounded 
pursuant to Court Order, $15,047,774; deferred liabilities, $44,662; re- 
serve for depreciation, depletion and amortization, $19,506,944; other 
reserves, $1,219,147; surplus (restricted as to payment of common 
stock dividends in the amount of $6,246,269), $13,264,757; total, $130,- 
171,448.—V. 160, p. 732. 


Pennsylvania Coal & Coke Co.—50-Cent Dividend— 


The directors have declared a dividend of 50 cents per share on the 
capital stock, payable Nov. 25 to holders vf record Nov. 10. A similar 
distribution was made on Aug. 15, last, the first payment made on 
the stock since November, 1924.—V. 160, p. 1083. 


Pennsylvania Glass Sand Corp.—Bonds Called— 

There have been called for redemption on Dec. 1, next, at 103 and 
interest, $100,000 of outstanding first mortgage 342% sinking fund 
bonds due June 1, 1960. Payment will be made at any of the follow- 
ing offices of Brown Brothers Harriman & Co., fiscal agent: 1531 
Walnut St., Philadelphia, Pa.; 59 Wall St., New York, N. Y., or 
10 Post Office Square, Boston Mass.—V. 160, p. 988. 


Pennsylvania RR.—Earnings of Regional System— 


(Excludes L. I. RR. and B. & E. RR.) 
Period End. Sept. 30— 1944—-Month—1943 1944—-9 Mos.—-1943 
$ $ $ 


$ 
84,943,332 86,164,721 764,531,707 730,649,753 
60,671,213 57,430,141 557,529,068 488,826,362 


Ry. oper. revg....2: 2 
Ry. oper. exps.._....._ 





Net revenue from ry. 





operations  ___.... 24,272,119 28,734,580 207,002,639 241,823,391 
Railway taxes —._.. . 12,739,000 16,434,446 91,785,000 110,598,542 
Unemploy. ins. taxes__ 1,064,370 1,071,342 9,700,895 8,588,485 
Railroad retire. taxes_— 1,153,114 1,160,599 10,517,662 9,304,627 
Equip. rents (Dr bal.)_ 323,323 367,174 6,762,656 5,693,513 
Jt. fac. rents (Dr bal.) 595,812 135,081 2,698,304 1,804,819 

Net ry. oper, income 8,396,500 9,565,938 85,538,122 105,833,405 

Earnings of Company Only 

September— 1944 1943 1942 1941 
Gross from railway... $84,760,260 $86,004,705 $77,659,468 $56,250,123 
Net from railway __-_---~ 24,293,942 28,698,777 30,939,221 17,917,406 
Net ry. oper. income-_-_ 8,436,496 9,545,025 17,533,744 11,032, 651 

From Jan. 1— 
Gross from railway___. 762,946,158 729,254,466 609,241,455 446,309,081 
Net from railway__.__~ 207,758,198 241,687,666 201,522,676 127,956,534 
Net ry. oper. income... 86,430,604 105,808,648 96,455,680 73,810,721 


—V. 160, p. 1741. 


Pennsylvania-Reading Seashore Lines—Earnings— 


September— 1944 1943 1942 1941 
Gross from railway__.. $1,131,508 $1,062,338 $949,632 gor 393 
Net from railway___..~ 282,492 224,046 308,189 264,407 
Net ry. oper. income___ 19,629 *11,983 82,241 60 300 

From Jan. 1— 

Gross from railway... 9,941,298 10,064,831 17,235,635  6,032;361 
Net from railway-_.-—~ 2,900,881 3,266,822 1,726,528 1,180,716 
Net ry. oper. income___ 705,970 1,434,667 *109,899 458,437 


*Loss.—V. 160, p. 1530. 


Peoples Gas Light & Coke Co. (& Subs.)—Earnings— 


Period End. Sept. 30— 1944—-3 Mos.—- 1943 1944—-12 Mos.—1943 
Gas sales in therms___ 228,199,090 226,781,052 927,539,222 920,724,281 
$ 





$ $ 
Gas sales revenue_____ 9,518,517 9,353,017 42,434,400 42,616,213 
Other gas serv. revenues 122,976 111,240 500,108 545,618 
Gross profit from sales 
by non-utility subsid.  -__-_~_ 56,349 27,273 232,349. 
Total oper. revenues. 9,641,493 9,520,606 42,961,781 43,394,180 
Gas purchased from— 
Natural Gas Pipeline 
Co. of America_._.__ 2,506,863 2,469,219 10,123,001 9,982,548 
Other companies _-_~_ 320,786 467,806 1,856,668 2,096,392 
Gas produced ___ ~~ 140,152 207,310 1,034,841 920,993 
Gperation, oct ae 1,938,273 2,082,796 8,397,605 98,677,604 
Maintenance ___-____~ 289,207 296,594 1,142,248 1,253,119 
Deprec. (provision for) _ 751,363 756,728 3,014,988 3,021,369 


Taxes (provisions for)— 
State, local and misc. 











Federal taxes _____ 939,840 833,886 3,926,981 . 3,950,950 
Federal income taxes 247,981 294,681 1,549,939 2,225,045 
Excess profits taxes... 1,363,735 910,178 6,567,330 5,019,945 
Operating income -__ 1,143,293 1,201,407 5,348,181 6,247, 
Other income __-__~.-~ 258,308 249,298 1,050,507 1 4 

Gross income —__-__~ 1,401,601 1,450,705 ‘3 cartier’ 
Int. on long-term debt 671,646 651,681 4 2, 5161 
Prem. & exp. incurred 

in acquisition of 5% 

bonds — 1,005,017 ..... ----.. 1,956,890 .. --..-. 
Expense incurred in is- 

Suance of series G 

Wie vs - oe. oe ee 33,002 2 suse 88,142 css 
Anticipated net reduc- 

tion in Fed. income 

and exc. profits taxes 

arising from refinance. Cr971,224  -___._ Cr1,726,924 - .---.-. 
Prem. and interest to 

maturity on bonds re- 

acquired & cancelled ____ Te ee 147,1 
Other interest charges_ 7,116 4,558 24,960 9902 
Amort. of intangibles of 

subs. companies —___ 46,886 52,319 203,843 209,277 
Miscellaneous __._____ 76,628 88,424 156, 118,311 

Net income —.___.__ 444,449 646,023 2,992,005 4,137,559 
Earns. per sh. on 656,- 

000 shs. outstanding_ $0.68 $0.98 $4.56 $6.31 


Notes—-The premium of $1,946,292 and the expenses incurred in 
the purchase and cancellation since June 15, 1944, of $16,494 
principal amount of refunding mortgage 5% gold bonds, and $88, 
of expenses applicable to the issue of $20,000,000 principal amount 
of series G bonds in that period have been charged to the income 
account. The incurrence of these charges is expected to result in a 
net decrease in Federal income and rg” profits tax» expenses of. 
$1,726,924, which has been set forth a separate item in the 
income account in order to avoid a Gistortien of such taxes as they 
oe chargeable to the income account in the course of normal opera- 

ons. 


The provisions for excess profits tax do not include the portions 
of such. tax that, although payable, are subject to ultimate refund as a 
post-war credit. 


Following the sale at par on June 30, 1944, of $20,000,000 prin- 
cipal amount of first and refunding mortgage 3% bonds, series G, 
due June 15, 1961, the company offered to purchase, an 
non-callable ‘$20, 386, principal amount of refund 
bonds due Sept. 1, 1947; at par, plus a premium of $118 per $1,000 
principal amount and interest to Sept. 1, 1944, if the bonds were 
presented for payment prior to Sept. 1, 1944. At the expiration of 
this offer, $16,494,000 principal amount of these bonds had been 
purchased and cancelled. The necessary funds for the payment at 
maturity of the principal and interest on the remaining $3,892,000 
principal amount of these bonds still outstanding are on deposit with 
the City Bank Farmers Trust Co. of New York City, the trustee under 
the company’s refunding mortgage, George A. Ranney, Chairman, 
stated on Oct. 26.—V. 160, p. 571. 


Phelps Dodge Corp.—Calls $776,700 of Debentures— 


There have been called for redemption as of Dec. 15, 1944. out of 
moneys in the sinking fund, $776,700 of outstanding convertible 3% “% 
debentures due June 15, 1952, at 103 and interest. Payment will be 


gree 


made at the office of J. P. Morgan & Co. Incorporated, as sinking 
fund agent, 23 Wall St., New York, N. ¥.—V. 160, p. 1192. 


» 
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Philadelphia Electric Co.—Weekly Output— 


The electric output for this company and its subsidiaries for the 
week ended Oct. 28, 1944, amounted to 131,095,000 Ewh., an increase 
of 4,441,000 kwh., or 3.5% over the same week in 1943. 


Redemption of Bonds— 


All of the outstanding first and refunding mortgage» bonds, 344 
series due 1967, have been ‘called for redemption as of Dec. 2, nent, 
et 106 and interest: Payment will be made at the Fidelity- -Phila- 
Gelphit Trust Co., trustee, 135 South Broad St., Philadelphia, Pa., or, 
¢i-the option of the holder, at the office of J. P. Morgan & Co. Incor- 
porated, 23 Wall St., New York, N. Y. 

Immediate payment of the full redemption price, together with inter- 
est to Dec: 2, 1944,~will bé made upon presentation of the above- 
#entionéd borids at any ‘time.—V. 160, p. 1867. 


Pittsburgh, Cincinnati, Chicago & St. Louis RR.—Calis 
Series C 44%% General Mortgage Bonds for Payment— 


All of the outstanding-412°> general mortgage. bends, series C, 
‘ue July 1, 1977, have been called for redemption 2s of Jan. 1, next, 
et 105 and interest, Payment >will be made. at office of the-company 
i Philadelphia, Pa., or, at the option of the holder, the Nerney of 
the company at 380 ‘Seventh Ave., New York; N) Y.:* = 

‘Holders of these bonds may. at " their option surrender the same at 
any time prior to, Jan. 1, 1945, and thereupor receive the full redemp- 
tion price, plus accrued interest to Jan, 1, 1945.—V. 160,-B. 1868. 


Pittsburg Shawmut & Northern RR. —Earnings— 


September— 1944 1943 1942 1941 ° 
Gross. from railway—___ $97,207 $123,345 $116, jit $151,246 
Wet from railway_----- 1,028 26,753 - ‘28,677. . »- 46,469 
Metvry. oper. Income__- - *10,320 12,666 16 944 29,682 - 

From Jan. 1-— es 
*sross from railway_-~-- 963,186 41,111,771 1,110,461 1, 141,278 - 
wet from railway __--—~ 48,347 238,745" 197,115 ~- 384,036 
ify. ry. oper. income. - > *62,621 113,820 - 66,460.° - .233,310 

‘*Loss.—V. 160, p. 1530. 

‘ Pittsburg & Shawmut RR.—Earnings— ; 

'  September— 1944 1943 1942 1941 
Gross from railway ____ $129,295 $140,242 $115,998 $98,392 
Net from railway--_ _--- 30,680 54,688 26,520 .39,498> 
Wet ry. oper. income-__- 23,462 . 31,097 20,292 31,624 

From Jan. 1— ‘ , 
Gross trom railway___-_ 1,170,156 1,095,792 929,823 753,633 
Wet from railway——- 261,499 350,684 318,542 231,505 
Wet ry. oper. income___ 189,954 201,619 262,159 152,410 


—V. 160, p. 1530. 


Pittsburgh Steel Co.—Bonds Called— 


There have been called for redemption on Dec. 1, next, for account 
of the. sinking fund, $124,000 of first mortgage 442% bonds due 
Dec. 1, 1950, at 10242 and interest. 

There have also been called for redemption on the same date, out of 
moneys in. the sinking fund, $131,000 of outstandirg first mortgage 
4%% bonds, series C, due Dec. 1, 1950, at 100 and interest. 

Payment of the called bonds will be made at the Chemical Bank & 
Trust Co., trustee, 165 Broadway, New York, N. ¥.—V. 160, p. 1299. 


Pittsburgh & West Virginia Ry.—Earnings— 


September— 1944 1943 1942 1941 
Gross from railway--_- $614,436 $606,920 $594,916 $508,772 
Net from railway___--- 192,935 208,249 225,941 199,539 
Wet ry. oper. income___ 221,976 153,164 200,287 150,348 

From Jan. 1— 

Gross from railway___- 5,482,744- 5,937,185 4,764,985 3,905,547 
Jvet from railway--___~ 1,681,147 2,174,486 1,644,288 1,390,869 
iset ry. oper. income___ 1,308,102 1,394,991 1,304,250 1,129,697 


—vV. 160, p. 1530. 


Portland General Electric Co.—Bonds Called— 


There have been called for redemption as of Dec. 1, 1944, at 100% 
and interest, $225,000 of first mortgage 5“ bonds due by extension 
Suly 1, 1950, at the Bankers Trust Co., successor trustee, 16 Wall 8t., 
Wew York, N. Y.—V: 160, p. 769. ~ 


' Potomac Edison Co.—Bonds Offered—Offering of $16,- 
981,000 first mortgage and collateral trust bonds, 3% 
series, due 1974, was made Nov. 2 by an underwriting 
group headed by W. C. Langley & Co. The bonds were 


er 5 to the public at 102%% and accrued. interest.—. 


160, p. 1686. 


Public. Utility Engineering: & Service Corp.—Output— 
Electric output of the operating companies served: by this’ corporation 


(formerly a by Standard Gas & Electric Co.) for the week - 


ended Oct. 28, 1944; totaled 193,481,000 kwh., as compared with 203, -. 
$30,000 a a for the corresponding week last year, a decrease. of 
4.9% ,.—V. 160, p. 1 

Puget Sound Power & Light Co.—Calls Bonds— 

There have been called for. redemption on Dec. 1, next, at 1044/,. and 


énterest, $525,000 of first mortgage 444% bonds due. "Dec. 1, 1972. 
Payment will be made at the Old Colony Trust Co,, t 45 Milk St., 
Boston, Mass.,. or. at the Seattle-First National re co-trustee, 


Geattle, Wash.—V. 160, p. 1742. 


. Purity Bakeries Corp. (& Subs.)—Earnings— 
-———12 Weeks Ended-—— ——-40 Week Ended——— 
Oct. 7,’44 . Oct..9,'43 Oct. 7,.'44 -Oct.9, 43 
net.-income.__. 


’ “Consol. $486,147 $481,689 $1,584,628 $1,629,326 

#hares of com. stock ; 
(no par) 2 2-2-2224 773,096 772;476 773,096 772,476 
per. share. ._— $0.63 $0.62 "$2.05 $2.11 


“After interest, depreciation, Federal taxes, all other charges- and 
eduction for. minority interests. ij 


~ Consolidated net income before provision for Federal income and 
"excess profits taxes for the 40 weeks ended Oct. 9, 1944 amounts to 
©3,970.043 and compares with $3,967,054 for the corresponding period 
«ef 1943.—-V. 160, p. 1868. 


' Quarterly Income Shares, Inc.—Merger Proposed— 
. Bee aneEae, Business Shares, . Ine.—-V. 160, p. 1192. 


Queens: Borough Gas & Electric C 9.—Earnings— 


Period End. Sept. 30— 1944-9 Mos.—1943 - A944—12 Mos.—1943 


‘Total oper. revenues... $4,536,285 $4,169,950 | 29 $5,504,936 
‘Operating expenses --_ 2,180,943 2,074,913 . 2,909,620 . 2, 
—Wteisitemance. __._-_.-_ > 282,659" 244,057 i -|, 390,022 . - 342,269 
epreviation __._____ 325,173 325,993 433,837 434,307 
Mae: So eis 837,061 781,301 968, 197 913,692 





. Operating income __- 


. | i920449~ $743,686 “$1,166,153 soot 
ther income (neb}__._ —_ 


62/190 57,722 31,656 76,565 


$972,639 $801,408 $1:247,809 $1,067,955 
debt. ~~ 559,313 561,394: “786;044 ~~ 748.525 








m@>ther interest _.._____ 16,540 21,673. 22,487 25,648 
Amortization __.___. 3,182 20 nes 
ge ag a $399,604 $295,001 $471,729, $207,699 


* #Ineluding prevision for ameome tax. ap aad discount and-expense 
@-d-miscellaneous deduction. —vV. 166, p. 


oe 


Republic Steel Corp. (& Subs.)—Earnings— 
Period End. Sept. 30— 1944—3 Mos.—-1943 1944—-9 Mos.—1943 


Income from operations $12,965,687. $16,925,362 $44,510,976 $64,484,176 
*Deprec..and deplet. of 





prop., plants & equip. 4,396,380 5,177,878 12,989,813 15,308,638 
Int. on funded debt____ 573,781 844,615 2,300,371 2,668,937 
Prov. for Fed. inc. and 

exc.. prof. taxes (est.) 5,800,000 . 8,450,000 22,750,000 38,050,000 

Consol. net income... $2,195,526. $2, ere “$6, 470,792 $8,456,601 
Earns. per com. share $0.30 0.34 $0.88 $1.23 


*Includes amortization of emergency ‘ocean. 


Nete—Statements of income for third quarter and first nine months 
of 1944 include deduction of a proportion ($1,560,000 in third quarter; 
$2,935,000 in first. nine months) of expenses including: unamortized ' 
balance of discount and expense, call premium, and interest on bonds 
and notes retired in connection with the. refunding .of debt involving 
the issuance in~ May, -1944;-of $50,000,000 Ist mortgage 3'2% bonds 
and serial notes $24-500,000.—V. 160, p. 1742. 


Restigouche Co., Ltd.—To Redeem Bonds— 


Alt-of the outstanding. 6% sinking fund mortgage bonds have been 
called for redemption on Jan. I, next, at 101 and interest. Payment 
will be made at The Royal Bank of Canada in Montreal. Québec, 
‘Foronto, Halifax, Saint John, Charlottetown, Ottawa, Hamilton, Winni- 
peg, Regina, Calgary, Vancouver er Victoria; Canada; or, at the holders’ 
option, at the agency of said. bank in New York City, or in London, 
England.—V. 146, p. 3966, 





; NOTE—Fer. mechanical... reasons. it io mot ghoewny: 
"possible te arrange- companies in exact 
apne: iss empadiegaanmene een malin apart 5% 











Resistoflex Corp.—Stock Offered—An offering of 100,-: 
000 shares ($1 par) common stock was made Nov. 1 by 
Herrick; Waddell & Co.,. Inc: The stock was priced at 
$4°a share. The stock is offered as a speculation. 


Registrar, Manufacturers Trust Co., New York. Transfer agents, 
Corporation Trust Co., Jersey City, N. J., and Corporation Trust Co., 
New York. 

Business—Corporation was incorporated Nov. 27, 1936, in New York. 
Corporation is one of those companies that has risen from the recent: 
developments in the chemical field. ef synthetic plastics and resins. 
The principal material which it developed and now uses in its manu-. 
facture is a chemical composition called COMPAR. This material is a 
tough, flexible, resilient, synthetic resin of high tensile strength. Un- 
like rubber, it is not effected by almost all organic solvents. In the 
opinion of the management COMPAR resists organic solvents to a 
greater degree than the best of the synthetic rubbers and in many 
applications is much more wear-resistant than natural _Tubber of any 
of the synthetics. 

Manufactured Products 

The principal products which the corporation has been manufac- 
turing from its COMPAR materials are: 

(1) Hose and hose assemblies for use in flexible fuel, hydraulic, 
lubricating and vacuum systems on automobiles, aircraft, busses, 
trucks, tractors, stationary engines, Diesel engines, motor boats, land- 
ing barges, road building equipment, steam shovels, locomotives, oil 
filters, agricultural equipment, and various kinds of industrial equip- 
ment such as machine tools, textile and shoe manufacturing machines 
and hydraulic controls; 

(2) Hose and hose assemblies for conducting organic solvents and 
gases in the air-conditioning, refrigerating, degreasing, dry-cleaning, 
welding and cutting, paint spray, fire extinguisher, X-Ray, radio tube 
making and many chemical fields; 


(3) Tubing for laboratory and experimental uses; 
(4) Industrial gloves, hats, aprons and other protective clothing; 
(5) Coating compounds for paper, wood, metal and leather, includ- 


ing coatings for wire baskets used in handling machined parts, and 
coatings for gas proofing; 

(6). Molded products, such as. gaskets, packings, washers, dia- 
phragms and impellors for use in contact with fuels, oils and other 
organic solvents, natural and manufactured gases, military gases, in- 
secticides and refrigerants; 

During the four year period ended Dec. 31, 1940, while the corpora- 
tion was engaged primarily in research, development and introduction 
of its product on a commercial basis, sales showed a steady increase 
but had not yet reached a sufficient volume to produce a profit. 

-. Up until Dec. 31, 1941, the corporation estimates that a-very small 
percent of its output went into war production. No one of its pre-war 
customers took a substantial.amount of its output. 

During the last fiscal year, practically all of the corporation's out- 
put went, either directly or indirectly, into the war effort: Approxi- 
mately 50% of the corporation's. output consisted: of: low. pressure. air- 
craft. hose assemblies. About 30% of its output consisted of automo- 
tive, industrial and marine hose and hose assemblies and about 20% 
of its output was protective clothing, coatings, moulded: shapes and 
miscellaneous assemblies. . 


As of June-30, 194¢,-the corporation’s backlog of unfilled- orders was: 
praca yl most of which was subject to a right of cancellation. The 
corporation estimates: that approximately 70% of its backlog. is for 
— to be used*in connection with the war program. 


” Present: Capitalization of the Corperation 


: : : Authorized Outstanding 
Common stock. {par $1)_.._..---...-----. 350,000 shs. *150;000 shs. 


' *¥f all the shares now offered are sold and ‘issued the total.amount 
of common :stock issued -and~ outstanding will. be 250,000 shares, 

On’ Sept: 15, 1944>-as: a result.of a voluntary recapitalization, all 
of the preferred stock (800 shares, par $100) and-common = stock 
2,200 shares; no -par) were exchanged for -and: reclassified -into 150,000 
shares of new common stock ($l-par) on the-basis of 36.25 shares of: 
new common ¢ock for each share of preferred stock and 55 shares of: 


new common stock for each share of old common stock. 


Sales an6. Barsings, Years Rated Zune. 58 











Net - Net Profs. Net-Profs. 
Year— Sales-- Bef. Tax. Aft. Tax.) 
eM teed $6 a tj aes cade _. $182,198. $2,193 $2;193 
GON eth ho 8 ae net teua 387,636 25,591 25,285 
1943... PETE EB, DERE 1,077.763. | 157,965 52,852 
19ae oo 1,799,150 154,704 42,204 

Financial Condition °° ee 

June 30— 1943 1942~ 
Current assets _-.... 2 $479,714  $458;222 $159,793 

Current liabilities ,__._-_- 360,835 357,297 

Working capital $118,879 $100,925 $75,278 
Additional wo capital—est.___ 322,350 onitiedin des eieeheGnd 


Purpose—If the underwriter commits itself to purchase 75,000 shares 
of common stock and exercises its option to purchase an_ additional 
25,000 shares, the estimated proceeds to the corporation, after deduct- 
ing underwriting commissions nag Me + rsp! will be $322:350. 
event the underwriter commits itself to purchase 75,000 shares but 
does not exercise any part of its option. to » the additional 
peepee emt techn Semiode ease ig to the, poy after ; gt ot - 

unde commissions and expenses, : of, 
poe amare will be used by the compere as’ added _werkuig 
ca 


| Richmond Fredericksburz & Potomac R&.—Earings 


September— 1944- 1943° 1942 1941 
Gross-from railway____ oxmiaaine $2, 5 $2:599,225- $1,040,106 
Net from tailway____._ 1,589, - 1,646,795. -1,660.508 © - -414;470° ~ 
Net “te be saps inceme___ rege rg “283,684 MOLT © ! 132,833 
Gross. trom tnilwny +. 97.657. 6%8 - 19,783,826 | 30.176.05 : 

Net “fromr. ST rel mecca Beene eed -11,321,529.-, #072,35 
Net TY. oper. Sheeeie - eer oosdee- 


2,408;638 2,986,946 
—V. pane Pp. int: at Sa 


Ratiand RR.—Earnings— 


September— 1944 1943 1942 1941 
Gross ‘from. railway. --_ $469,524 - » $434;599 $375,855 $355,691 
Net from railway______ 71,040 89,002 80,835 72,747 
Net ry; oper. income: __ 43,296 68,934 65,186 56,294 

From Jan. 1— 

Gross from railway__-_ 3,789,527 3,444,911 3,186,001 2,836,349 
Net from railway. 269,090 403,245 591,293 361,237 
Net ry. oper. income __ 44,150 236,942” 434,278 206,628 
—V. 160, p. 1531. 

St. Louis Brownsville & Mexico Ry icone — 

September— 1944 1943 1942 1941 - 
Gross. from-ratlway---— - $1,239,126 - $1;232,558 «$1,041,726 + $542,299 
Net from railway-.-_-——— 392,615 547;706 - §35,359- - 135,353 
Net ry. oper: income:__ 125,909 170)043 - 255,046 96,970 

From Jan. 1— : : 
Gross from YrailWay_-_- 14,568,103" 12;317,960 ~ 8,791,283 5,640,644 
Net from railway____ _ 6,878,664 - 6,597,051 . 3,974,165 1,937,696 
Net ‘ry. oper. inconre+—— - - 1,877,461 ~ - 2,097;188 « 2,540,581 1,363,616 


—V. 160, p. 1531. 


St. Louis-San Francisce Ry.—Interest Payment— 


J, M. Kurn and#éFrank A, Thompson, trustees; have announced that 
they will be prepared to pay on and after Dec.. 11,.. 1944, to the 
holders of consolidated mortgage bonds, series: A. and.series “B, the 
distributive share of principal. and interest paid.on The. Kansas. City 
Fort Scott & Memphis Ry. Co. refunding. inortgage 4% -bonds, and 
the distributive share of interest paid on prior. lien mortg ge bonds 
of St. Louis-San Francisco Ry. Co. pledged: “under the.” to dated 
mortgage; aggregating in amount. $4,980,973. 

Such interest will be -paid at..the following. rates: _$38.80--on reach 
$1, a Seriés A 4%% bond, atid $42.68: on each “$7,000 series: B 6% 

bon 

Said payments will be applied (a) in respect of the series~ A bonds 
to the payment of the unpaid balanee of $15.12. of the interest -instal- 
ment which became! due and payable orm: Sept: 1,° 1933, to the .pay- 
ment in full of the interest instalment which became due and Payable 
on March 1, 1934, and to a payment of .¢1.1@ on. accountof ‘the 
interest instalment which became dtie and. payable on - Sept: “1, 1934, 
and (b) in respect of the series B™bonds, to the preyment of the 
unpaid balance of $2459 of the interest instalment. which ‘became 
due -and payable on June 1, 1933, and to a° payment of ‘$16.09 on 
account of the interest instalment which became due and payable on 
Dec. 1, 1933. 

The actual bonds, of each issue, should be presented to C. W,.Michel, 
executive eastern representative, Room 2549, 120 Broadway, New 
York 5, N. Y., or, to the Treasurer for said. trustees, Room ~ 912. 
Frisco Bldg., St. Louis 1, Mo. The bonds will be stamped with 
appropriate legend of such payment pursuant to above court order, 
and returned to holders. 

Certificates of deposit for consolidated mortgage bonds should be 
presented or forwarded for stamping and payment of such interest to 
The Chase National Bank, corporate trust department, 11 Broad St., 
New York 15. N. Y. 

Ownership certificates will be required of foreign holders only. 

No consolidated mortgage bonds or certificates of deposit therefor 


should be presented for collection of such interest before Dec. -6, 1944. 
Earnings of Company Only 
September— 1944 1943 1942 1941 
Gross from railway_.__ $9,652,029 $9,048,501 $8,254,001 $5,306,766 
Net from railway ______ 3,079,262 3,225,835 3,453,682 1,639,681 
Net ry. oper. income___ : 1,619,163 2,008,186 3,037,171 1,368,893 
From Jan. 1— { 
Gross from railway_._._. 86,161,891 78,697,926 59,504,217 42,963,736 
Net from railway-____- 26,778,014 27,900,382 19,848,380 11,718,527 
Net ry. oper. income_____ 12,365,929 17,330,627 16,259,887 8,827,699 


Earnings of System 








Period— 1944—-Month—1943 1944—9 Mos.— 1943 
Total oper. revenues___ $10,021,495 $9,557,983 $90,260,809 $82,809,637 
Total oper. expenses... 6,827,435 6,044,956 61,575,838 52,780,228 
Net ry. oper. income___ 1,662,840 2,166,386 12,945,733 18,460.260 
Other income —___...__~ 29,157 16,930 262,647 153,364 

Total income ____.___ $1,691,997. $2,163,316 $13,208,380 $18,613,623 
Deducts. from income__ 4,524 67,925 42,472 167,773 

*Bal. avail. for fixed 

charges. ......---~ $1,687,473 $2,115,392 $13,165,908 $18,505,850 


*After deductions of $1,064,000 in er 1944-and $10,994;238 
in period Jan. 1, to Sept. 30, 1944 for, estimated income and excess - 
profits taxes compared : with $858,249 in~month and —! in 
period last year.—V. 160, p. 1901. 


St. Louis San Francisco & Texas Ry.—Earnings— 


September— 1944 1943 1942 1941 
Gross from railway___-~ $266,908. $388,792 $414,772 $152,467 
Net from railway..._-_- 58,557 217,523 275,232 42126) 
Net-ry. oper: income-—- - 11,315. 113,955 239,537 8,838 = 

From Jan..1— 
Gross from railway.___* © 3,033,014" 3,219,712 2,381,120 -- 1,388,496 
Net. from _railway_.____ 1,334,822. 1,673,204>° 1,097/862 418,814 
Net ‘ry. oper. income_— 326,833 ~ 818,989 765;707 106,072 
—-V.. 160; Pp. 1531. ; 

St. Louis Southwestern Selhininde--Sateliak 

i ‘The interest due Nov. 1, .1944,- on. the first mortgage4% > gold bond 


certificates, due 1989; was. paid on that. date at: office of -Central_ 
Henoyer Bank and Trust Co., New: York.—V.. 160;: p. 1743. - 


San Antenio Uvalde & Gulf RR.—Earnings— 
; 1941: 


September— 1944 1943+ 1942" a 
Gross. from railway ___ t2g5.oee- * #468,308 -~~-$156,461 $128,866 - 
Net from railway_.____ 24,584 ‘15,183 .. 
Net ry. oper. income —._ 017063 erst *11,997 *18,068 

From Jan..1— j cabelas gage 
Gross from railway... 2,119,438- 1,978,057 1,326,781 1,031,819 
Net from railway. _..—- 79,660 514426 122,662 715,066: 
Net ry: be nage a *399,893 -  36)675 *241,539 *213,026 

- Seaboard Air Lines Ry.—Earnings— 

‘September— — ; 1944-1943 1942: 1941" 
Gross from railway__._ $11,263, 575 $10,685, 112 $10,073,848 - $5,085,215 
Net from railway__- -' & 144.907 » ;500;619 ~ - 4,584,198 — 1,289,316 


~ 2,271,834" 


1,826, _ 2,250,014 | 931,436 


Net ry. oper. income=-_ 


From Jan: 1— .- nee MES SieY 
- 46,577,845 


Gross from railway_... 106 (336,691. 102,911,129. 77,581,139 
Net from railway..____ 40,569,515 46,162,355 30,786,349 11.943.555 
Mette, oper. income-__ 16 981,798 26,060,048" 21,924006 1.176,652 


Adoption and Approval of Plan— 


- Official notice of. the adoption and appreval of the plan of anor PA 
ganization — given Nov, 1 by _pemetess committees representing 1 
bonds: issues. of. the company., The amounts. of publicly-held seeenties: 
. by the several committees on Sept. 30, 1944; ranged from 
15.42% to 91.20%. of the. various issues, - - 
PB n- « gprere ge oh are Gemcay re holders: of certificates of deposit that. 
mittees. on. or ‘before. 


Dee: 1 pas ~ win sani toy the trate al the tton- 
reorganization. committee is. the dep sit -with “Chemical - 
Bank & ‘Trust Co, of of bende: which. are not a" pro-~ 


een dopa been ar the Now se Stock Racimrme ~ 
of: 

for rH gre an sane h are tistet-on. 
Ph directed Day n committee -ts* 
able in under the-plan) om Carolina Central fizst 1m 
tnd Piorida Contre and Peninsular. first oomatnatat 
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The amounts. to be paid represent. four years’ interest on cach of the 
issues. The. reorganization committee is also asking. the court to 
instruct the receivers ta purchase, at their principal amount and 
accrued interest, .all first. mortgage bonds of Tampa Northern RR., 
also payable in cash under the plan. The petition will be heard on 
Nov. 10, 1944.—-V, 160, p. 1901. 


Shawmut Association—Earnings— 











9 Mos. End. Sept..30— 1944 1943 1942 1941 
: Interest . and: dividends_ $233,232 $221,006 $240,055 $265,104 
Administration expenses 25,060 28,409 26,324 27,922 
Federal. cap. steeck tax _ 560 750 4,726 5,013 
~ Pederal. income tax_.__ 9,900 8,700 9,726 4,900 
- Tax on divs. paid at A 
source ifs 3. cok 903 968 927 928 
\. ,yNet income __-._- ~~ _ 2. $196 369 $132,179 $196,352 .-: $226,341 
? Previous surplus ..__i_ 2,262,592 . 2,231,087 . . 2;272;195 . . 2/226,596 
SUtER a1 anee Se “S2458,461 +$2:,413,266 . -$2,470;547 .$2:452,937 
Gain on-secur. seid —— $3,107 Dr?4,339 Dr96,497 Dri01,093 
Dividends -_..... j ARIE at Be 175,481 175;480 1753479 175,477 
*Participating payment 82,22: fr Se oa <S eors Sacks 
Ristaieddh <= peaked Cri1,611 od AI pare we 
Incr. due to restating 
the book. amounts .of , 
bank stocks “Cre. -.-- 56,999 35,987 25,003 29,180 
Capital surp. Sept:-30 --$2;380862 $2,201,045 «$2,223,574 °$2,205;547 


°To thé Nationa] Shawmut: Bark of Boston.—V. 160, p. 1232. 


Simonds Saw.& Steel Co. (& Subs.) —Earnings— 


9 Mos. End: Sept: 30—- (1944 > * 1943 1942 1941 
Gross sales,..less diséts.* $19,278,626 | $21,794,970 $19,871,301 $15,266,368 














‘ Cost of goods sold... 13; 167/043. §13;994,928 11,787,368 8)325,987 
Gross profit. .-- __L $6,111,583 °.$7;800,042 $8,083,933 -$6,;940,381 
. Selling’ expenses +... - 57,885,397 1,806,494 1,566,640 1,398,969 
Gen’) & admin. ‘exps.._  - 542,914 544,236 516,784 513,855 
‘Bad debts writ. offinet) © ©2222 ---i-: % 6,924 Cr320 
Profit from oper..-_— ) 9$3,683,272 $5,440,311 $5,993,584 $5,027,877 
Other inéome _-2_-_--_ 76,608 81,398 50,783 42,798 
Total: profit) ...u_- "$3,759,880 $5,530,710 $6,044,368 $5,070,675 
‘ Other charges: _.2..--- 65,733 . 4 5678 677,610 285,149 
» Ped. & Can..inc. taxes_ { 535,300 543,349 543,630 
‘Ped. & Canadian excess 
profits. taxes —_...__ 2,598,050; 3,679,300 3,643,775 2,254,180 
Est. post-war refund of 
excess profits tax... es BOO) Foes PSs 
Prov. for geneies 6s SOO BOGS i =i 4 eee 2 
Consol. net income_— _$1;096,098 $1,228;435 $1,179,634 $1,987,716 
Common dividends. ---- 596;400 596,400 596,400 ' 944,300 
tEarns;* per com. . share » +$2.20 $2.47 $2.37 ‘$4.00 


*After deducting $491,634 for provision for partial payment to 
U. 8. Government, on »actount of renegotiation of war contracts for 
year 1944. tOn 497,000 outstanding common shares.—V. 160, p. 871. 


' .Seutheastern.Gas & Water Co., Inc.—Stockholders to 
Vote on Corporate Simplification Nov. 22— 


'  & special meeting of stockholders has agen calied ed Nov. ad 1 
to approye preliminary ‘steps in # general program of corporate sim- 
Diifieation. economy and readjustment, the general objectives of 
which are described in a letter to stockholders by Charles J. Gregory, 
President. The letter, in part, follows: 

In 1940 Southeastern Gas & Water Co..was confronted with major 
corporate problems. After nine years of constant deficits subsequent 
to the organization of the company in 1931, gross income was at a 
low. level and: declining; interest requirements substantially exceeded 
income available for the purpose; very little progress had been 
made toward the reduction of the company’s large debt, and $1,115,500 
of the company’s first lien bonds were to become due on June 1, 1941, 
followed by the maturity on June 1, 1944, of $1,739,500 of general lien 
bends. In -additien, several bond and note issues of subsidiary com- 
panies. were either in default or were about to become due. .Com- 
pany had. no credit. at the banks and the position of all classes of 
its crediters; to say nothing of stockhokiers, appeared precarious in 
the extreme, Bankruptcy and general corporate disintegration seemed 
imminent. | 

In this. crisis the present management d to the stockholders 
to support an amendment to the company’s charter which cut down 
the equity rights of the A. and confinon stocks by three-fourths, and 
transferred this interest to new general lien income bonds, in order 
to. permit. the offering of a voluntary plan of maturity extension and 
‘interest modification. for ‘the holders. of old general lien bonds and 
first lien bonds that would gain the support of committees representing 
these groups. A substantial majority of the stockholders voted in 
favor of the amendment, and thus the company was enabled to take 
the first step in the long and difficult road upward. By the first 
of June, 1941, the voluntary plan had been declared effective, and 
the threat of receivership proceedings. had been eliminated. 

But’ huge tasks remained—to rebuild the company and increase its 
income; to clear up the defaults and threatened defaults in sub- 
sidiary company issues; to gain adherence to the voluntary plan by the 
still substantial number of bondholders who had not consented; to 
reduce the company’s debt and to bring it: into better ratio to the 
value of the properties in the Southeastern system; and to revise the 
company’s capital structure in order. ultimately to permit the declara~- 
tion of dividends when and if earned. : 

Much success has attended the efforts of the company’s management 
to accomplish these tasks. ~ Fhe following: is a comparison between 
certain important items for the 12 months ended, or as of, Sept. 30, 
1940, and Sept. 30, 1944: : 


of > id Sivistied 1940 1944. Net Change 

Gross reveniles’ _.._—- «-__-+---~-- $625,618 $1,706,376 *$1,080,758 

Gross incemé --__........------.- 167,392 355,960 *188,568 

See ASO Ss kn ee *+104,851 157,868 *262,719 

First lien bonds outstanding.—--_~ 1,228,000 756,000 $472,000 | 

General lien bonds outstanding... 1,739,500 1,362,000 377,500 
*Increase; tLoss. {Decrease. 


The securities issued pursuant to the voluntary plan—although well 
suited to the purpose for which they were issued and to tide the 
company over a difficult..period-—should now, in the Jight. of the, com- 
pany’s progress, be replaced by new issues better suited to the char- 
acter of the company's business and its future as we see it. Holders 
of gener&l lien income bonds will very shortly receive the details of 
in. exchange offer which we. believe will prove attractive to them and 
‘which, if succéssful, will result in major benefits to the company. 
When the general lien exchange program has been completed a 
program, for refunding the company’s first lien debt on a more satis- 
factory basis at a lower interest. rate will bé announced. . 


But this program—which we believe will prove. .of considerabl 
advantage to you as stockholders—is predicated upon affirmative 
action at the forthcoming stockholders’ meeting. Below is a destrip- 
tion of the. proposals, which the stockholders are asked to adopt, 
together. with. a few of the secondary reasons why such action will 
be of specific benefit: ‘ 


Proposal A—Issue of New Special Participating Stock 


. The management recommends authorization of 87,225 shares of new 
special. participating stock (par $1). There are presently outstanding 
«or issuable. upon exchange of old general lien bonds) 3,489 shares 
of existing special participating stock; and the number of shares of 
the proposed issue is sufficient to permit the exchange of each share 
of such stock for 25 shares of new special participating stock. - No 
shares of new special participating stock will be issued except upon 
euch exchange. The. new special participating stock as a class will 
have the same. preferences ,over r classes of stock as has the 
existing special participating stock. summary of the provisions of 
the special participating stock is as follows: | , ro 

Par Value—Existing special participating stock, $1 per share; new 
‘special participating stock, $1 per share. . ‘ 92 

Authorized Issue—Existing special participating stock, 3,489 shares: 
new special participating stock, 87,225 shares, issuable only in ex- 


“The Southeastern Corp.” 


change for shares of existing special participating stock at the rate 
of one share of existing for 25 shares of new. 


Dividends—Existing and new, 75> of .all dividends paid to any 
stockholder, computed by multiplying by three the aggregate amount 
to be paid to the holders of any other class. 


Liquidation—Existing and new, 75 of all distributions made to 
any stockholders, computed by multiplying by three the aggregate 
amount to be paid to the holders of any other class. 


Veting—Existing and new, 75% of all votes which the holders of any 
class. are entitled to cast, computed py multiplying by three the 
aggregate amount of votes to be cast by the holders of all other 
classes. ‘Without the affirmative vote, or written censent of the hold- 
ers of 6675 of special participating steck. then outstanding, ne 
change can be made adversely affecting the rights of the special par- 
ticipating stock. 

Preemptive Rights—Existing and new, none. ‘ 

The rights of the helders of speciak participating stock as a clas 
will not be affected by the exchange, and the authorization..and issue 
ef such. stock -will not -affect. the. rights of the holders. ef -class “A 
participating ‘stock as a-class or of the-holders of common stock as a 
class. . Through: the ‘split-up of. speciak participating stock ‘the -new 


: Program: of freeing such steck from bonds canbe brought into being, 


and anew market for such stock can be created. 


Proposal B—Issue of New Class A Participating Stock 


The management recommends authorization of 35,538 shares of 
new class A participating - stock to be-issued solely in exchange for 
existing class A participating stock in the ‘ratio of one share of: new 
steek for each five shares of old stock. The new class A participating 
stock ds @ Class will have ‘the same relative rights and. preferences 
with -respect to othér* classes of stock as the existing class A par- 
picipating ‘stock.- A summary of the provisions of the class A par- 
ticipating stock is as follows: 


Par Valewe—Existing class A participating stock,-$1 per share; new 
class A participating stock, $1 per share. 


Autherized Issue—-Existing class A participating stock, 200,000 
shares (177,690 outstanding); new class A participating ‘stock, 35,538 
shares, issuable only in-exchange for shares of existing class’A par- 
ticipating stock at the rate of five shares of existing for one share 
of new. 

Dividends—Subject to participating rights of the special partici- 
pating stock and before any distribution to common stockholders: 
Existing.class A participating stock, 15 cents per annum; new class A 
participating stock, 75 cents per annum; in‘each case such. dividends 
are cumulative from July 1, 1933; in each case, after payment of such 
preferential dividends and subject to the participating rights of the 
special participating stock, any additional dividends are divided 
approximately 32‘ to the class A participating stock and approxi- 
mately 68% to the common stock. 


Liquidation—Subject to the participating rights of the special par- 
ticipating stock: Existing class A participating stock, $15 per share; 
new class A participating stock, $75 per share. 


Redemptien—Subject to redemption on any dividend date at the 
option of the company upon 30 days’ notice: Existing. class A par- 
ticipating stock, at $15 per share; new class A participating stock, at 
$75 per share. 


Voting Rights—-Existing and new: No voting rights, unless dividends 
are in arrears for eight quarterly periods, and thereafter until such 
arrears are paid, subject to the right of the special participating 
stock to 75% of the voting power, the class A participating stock has 
approximately. 32% of the remaining. voting power and the common 
stock approximately 68‘ thereof. Because of arrearages in cumu- 
lative dividends, the class A participating stock now has such voting 
power. 

Preemptive -Rights—-Existing and new, none. 


The issuance of new class A participating stock wfll, in the opinion 
of the management, be of specific benefit: to the holders of the existing 
class A participating stock in the following ways: (1) By combining 
five shares -into one, it will reduce to one-fifth the New York State 
transfer taxes payable by the stockholder (since the transfer books 
of the company are located in New York) upon the transfer of the 
interest represented by each five existing shares; (2) it will substan- 
tially reduce the annual Delaware and New York State franchise taxes 
payable by the company, and thus benefit all stockholders; and (3) 
the unit value of the new stock should make the steck more market- 
able and more useful for purposes of collateral. 


Preposal C-—Issue of New.Common Steck 


The management recommends authorization of 38,028 shares of new 
common stock, te be issued solely in exchange for 380,280 shares of 
old common stock in the ratio of ene share of new stock for each 10 
shares of old stock. (‘As indicated above, the relative rights of the 
new comnion stock asa class will be unchanged. 


Par Value—-Existing common stock, 50 cents per share; new com- 
mon stock, 50 cents per share. 

Authorized Issue—Existing common stock, 500,000 shares (380,280 
outstanding); new common stock, 38,028 shares, issuable only in ex- 


» change for existing shares of common stock at the rate of 10 shares 


of existing for one share of new. 


Dividends—Existing and new—-Subject to the participating rights of 
the special participating steck and after payment of the preferential 
cumulative dividend on class A participating stock, common stock is 
entitled to approximately 68% ‘of any additional<dividends, with the 
remaining approximately 32% going to the class A participating stock. 


Liquidation—Existing and new—Subject to the participating rights of 
the special participating stock and after paymient of $75 per share to 
the class A participating stock, the balance of the assets are to be 
distributed to the holders of common stock. : 


Voting Rights—Existing and new--Subject to the right. of the 
special participating stock to cast 75% of all votes: (1) When less 
than eight quarterly dividends on class A participating stock are in 
arrears, the common stock has all the remaining voting power; (2) 
when eight or more quarterly dividend payments on the class*A par- 
ticipating stock are in arrears, the remaining ,voting power is divided 
approxjmately 68%, to the common stock and the balance of approxi- 
mately .32% to the class A participating stock. = 


_ Préemptiveé Rights—Existing’ and new, none. 


The issuance-of the new: shares will, in the opinion of the manage- 
mene benefit. the holders, of common stock in the following ways: 
(1) By combining 10 sharés into one, it will reduce to one-tenth the 
New York State transfer. taxes payable by .the stockholder (since the 
transfer books of the company are located in New York) upon the 
transfer of the interest represented by cach 10 existing shares; (2) it 
will, substantially reduce the annual Delaware and New York State 
franchise taxes payable by the company, and thus benefit all stock- 
holders; and (3). the unit. value of the new stock should make the 
stock more marketable and more useful for purposes of collateral. . 


Resulting Change in Amount of Capital Stock . .. ~ 


Adoption of proposal A (increase in shares of special participating 
stock) will result ‘in increasing the capital ‘stock of the company by 
$83,736; adoption of Proposal B (decrease in’ shares of class A’ par- 


‘ticipating stock) will ‘result in decreasing’ the capital stock of the 


company by .$142,152;' and adoption of Proposal 'C (de¢érease in shares 
of common stock) ‘will result ‘in decreasing the capital stock of the 
company’ by $171,126. ‘If: Proposal’ A’ (increase: in shares of. special) 
participating «stock) alone is .adopted’' there will be« a net increase, 
and if any other proposal or any combination of proposals is adopted, 
there will be a net decrease in the amount of capital stock of the 
company. No separate vote is required.on this matter. 


Proposal D—Change in Name of Company 


The management recommends changing the name of the company to 
At the time of the organization of the 
company it controlled six water company subsidiaries which provided 
a substantial part of the company’s income. Sale of four of these 
subsidiaries has been effected within the last few years, and “it As, the 
company’s policy to dispose of the. remaining two properties wh 


suitable purchasers can be ‘found. Present income from these two 


water properties represents less than’ 2% ‘of the company’s total gross 
revenues, and it is our belief that inclusion of the word ‘water’ in 
the company’s title is misleading and may subject the company to 
criticism and possible legal complications. 





The directors on. Noy 
share and the tegwar 
aé 





Proposal E—Classification of Directors 


The management recommends approval of the proposed amendment 
to the certificate of incorporation classifying the directors and making 
their term of office three years. Company has 10 directors, each 0? 
whom is presently elected annually for a period of one year. Under 
the proposed revision. the directors would be divided into three classes, 
two consisting of three directors each and.the third of four directors, 
The first class would hold office until the annual meeting of the 
company in 1945, the second class until the annual meeting in 1946, 
and the third until the annual meeting in 1947. Their successors 
would in each ease be elected for full three-year terms. The by-laws 
of the company having been amended, subject to the adoption o2 
this amendment to the cértificate ef incorperation, so as to changs. 
the annual meeting frem the fourth Thursday. in May te the firs+ 
Wednesday in November, the terms of the directors of ‘the 
first, second and third classes would expire respectively on Nov. 7, 
1945; Nev. 6, 1946, and Nev. 5, 1947. eee 

The management. believes. that. it is.in the best interests.of the com- 
pany te insure thé centinuation of & niajority of the present. boar& 
of directors for a sufficient period of time to lete the reorganiza- 
tion and- refinancing of the company and its. subsidiaries. | 


Consolidated Income Statement, 12. Months ‘Ended Sept. 30, 1944 -- 


Gross. eperating .revenues—-Natural gas... $766,462 
Water ee Bo S et ee a Ane SE 35,266 
fen dee Seek) “herpetic so at oe as . 904,649- 

$1,'706,376- 

Operating -expénses -.- ~~ ~~~ -2.232.- +2 2 AE ae ae Pes 897,;1 

Maintenance ~_..-__..___- BANS PN Fo oa A ATR AIS el SF cg ap alge ts 

_ Depreciation and depletion. — 2 220 2e.2. 522+ . 231-9 > BORO 

Non-productive ‘well drilling..." 3) 2. 34,077 

WAbandonmed leases ~ es se A bo tt eee ‘263° 

General taxes... ....._._. sh 3 saccirsls SbDastasi tin pas fli harty Ligaen 95,249 

Federal income: taxes. 20 oo el Baihi tke 13,5006 

i Wet operating: incoie sos ub is eh . $352/143 

Non-operating income __...~.--- 2 sen a Stuinaiasiaachibios 3,817 
Gross income*___-_ i025. oe ee SES tas eck Rede we 96 

Interest and amortization deductions—-subsidiary companies: - 632. 

Interest deductions—Southeastern Gas & Water Co.____.. 135,460 
Wee? tndedha 8S es ss renee va. ae $157,862 


Consolidated Balance Sheet, Sept. 30, 1944 : 


Assets—Property, plant and equipment (including. $311,515 plant 
ecquisition adjustment account), $9,382,505; cash, $240,152; U. S: 
savings bonds, at current redemption price, $16,600; accounts receiv- 
able (less reserve: for uncollectible. accounts of $13,351); $142,674; 
inventories, $87,898; special deposits, $3,775; miscellaneous investments, 
$13,880; prepaid expenses, $17,093; unamortized debt discount and. 
expense, $35; restricted balances in banks, less reserve, $2,458; total, 
$9,907,070. 

Liabilities—Long-term debt (Southeastern Gas & Water Co., Inc., 
first Tien collateral trust 6% bonds due June 1, 1951, $756,000; gen- 
eral lien .collateral trust 6% income bonds due June 1, fe 
$1,320,000); $2,076,000; Royal Palm Ice Co. first mortgage 6% bonds. 
due Oct, 1, 1952,' $344;000; Hamilton Gas Corp. first ‘mortgage junior 
lien 4% bonds, series B, due Sept. 1, 1953, $1,000,000; notes payable 
to banks, due after one year, $145,000; current liabilities, $644,009; 
balance of accrued interest on. $1,320,000 general lien collateral trust 
6% income bonds, $250,800;. consumers’. deposits, $23,297; reserves .for 
depreciation and depletion, . $5,703,941; reserve for amortization of 
pliant acquisition adjustment account, $190,900; miscellaneous reserves, 
$2,831; contributions for extensions, $5,773; minority interest in com- 
mon stock and surplus of Hamilton Gas Corp (35,551 shares), $236,007; 
special participating stock $1 par), $2,640; participating class A stock 
(par $1), $177,690; common stock (par 50 cents), $190,140; capital 
surplus, $608,195; earned deficit, $1,694,153; total, $9,907,070.—V. 158, 
p. 1943. 


Southeastern Greyhound Lines—100% Stock Dividend 


The directors have declared a 100% stock dividend on the at 
stock, par $5, payable Dec. 18 to holders of record Dec. 4. (For recor 
of cash dividends paid or payable in 1944, see V. 160, p. 871.)—-V. 160, 
p. 1671. j 


Seuthern Pacific Co.—Earnings— 


September— 1944 1943 1942 1941 
Gross from railway... $41,670,456 $38,713,661 $34,963,483 $21,669,747 
Net from railway__-._— 13,390,362 15,790,419 15,892,899 7, 

Net ry. oper. income... __ 4,918,878 5,049,857 7,593,537 4,436,189 

From Jan, 1—~ : 


Gross from railway... 372,650,664 344,602,395 258,722,902 167,474,090 


Net from railway______ 117,771,918 136,440,437 100,645,519 56,628,289 
Net ry. oper.’income___ 30,785,091 44,329,788 49,476,880 35,663,332 
—V. 160, p. 1744. : ; 


Southern Ry.—Earnings— ‘ 


Week End. Oct. 21 Jan. 1 to Oct. 21 
1944 1943 


Period— 1944 1943 
$ $ $ $ 

Gross earnings --_ ~~ 6,619,470 6,366,375 278,672,223 265,179,034 
—V..160, p. 1901. * 

Spokane International RR.—Earnings— ° 

September— 1944 1943 1942 1941 
Gross from railway ____ $162,163 $165,614 $171,942 $79,520. 
Net frem railway_ ~~ 51,246 66,947 85,487 31,321 
Net ry. oper, income___ 19,483 22,796 40,146 . 26,306 

From Jan. 1-— : : 
Gross from railway.___ 1,562,169 1,521,667 1,109,123 711,136 
Net from railway. ___~- 497,703 712,450 502,816 234,298 
Net ry. oper. income ___ 179,925 233,304 261,589 151,585 
—vV. 160, p. 1443. 

‘Spokane Portland & Seattle Ry.—Earnings— 

September— _ 1944 1943 1942 1941 | 
Gross from railway__.. $2,534,187 $1,904,235 $1,856,354 $1,318,665 
Net from railway. .~— , 1,015,348 700,288 1,022,212 ,15% 
Net ry. oper. income___ , 433,761 162,731 748,424 361,217 

From Jan, 1— 
Gfoss' from railway... 19,254,990 17,568,088 13,820,490 9,501,936 
Net from railway__-~~_ 6,300,441  8,426,031- 6,750,055 3,664,620 
Net ry.-oper. income... _ 2,999,647 4,345,631. 4,711,641 2,147,254 


—V. 160, p. 1532. - 


Standard Accident Insurance Co.—Smaller Dividend 


The directors on Oct, 31 declared a quarterly dividend of 36% cents 
per sharé'on the common stock;'par $10, payable Dec. 5 to holders of 
record Nov. 24, Previously the company paid regular quarterly divi- 
dends of 62% cents per share each.—V. 160, p. 1671. 


Standard Off Go. (N. 3°JLExtra Dividend— 


declared an oxite dividend of 75 cents pey 
i-annual dividend of 50 cents per share on 
the capital stock,par , both payable Dec. 12 to holders of reco’ 
Nov. 15. Like amounts were disbursed on June 12, last. Extras 
50 cents each. wete Dai on June 15 and Dec. 15, 1943. In additidé: 
the company on c. 15, last year, paid a dividend of one share 0: 
Consolidated Natural Gas Co. capital stock of $15 par value on each 
10 shares of Standard stock held.—V. 160, p. 1532. 


Staten Island Rapid Transit Ry.—Earnings— 


September— 1944 1943 1942 1941°* 
Gross from railway__-~- $433,002 $368,677 $271,849 $155,928 
Net from railway_____-~ ‘ 131,768 186,083 97,418 - 32,543 
Net. ry. oper. income-__ 65,661 120,936 62,946 *1,065 

From Jan. 1— ’ 

‘Gross from railway____' 4,077,114 3,146,452 1,875,905 1,335,683 
Net from railway. __-- "1,790,356 1,447,074 532,504 190,468 
Net ry. oper. income___ 918,255 908,158 194,133 *116,463 


*Loss.—V. 160, p. 1444. 
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Stewart-Warner Corp.—Special Distribution— 

The directors on Oct. 25 declared a special dividend of 25 cents 
per share and the usual semi-annual dividend of 25 cents per share 
on the common stock, par $5, both payable Dec. 1 to holders of record 
Nov. 6. Like amounts were paid on June 1, last. No special payments 
were made in 1943.—V. 160, p. 1024. 


Stokely Brothers & Co., Inc.—Changes Name— 

It is announced by W. B. Stokely, Jr., President, that the name 
of this company has been changed to Stokely-Van Camp., Inc., as 
of Oct. 26, 1944, coincident with the consummation of the merger of 
Crampton Canneries, Inc., into Stokely. 

The six Crampton food canning plants in the State of Ohio will be 
operated by Stokely Foods, Inc., a subsidiary of Stokely-Van Camp, 
Inc, 

The W. R. Roach Co., 49.91% of the voting stock of which is now 
owned by Stokely-Van Camp, Inc., and which also is engaged in the 
preserving and canning of food products will continue to sell its pro- 
duction to Stokely-Van Camp, Inc., under a sales agreement with the 
latter: company.—V. 160, p. 1780. 


Stokely-Van Camp, Inc. — Special Offering—Shields 
& Co. on Oct. 27 made special offering of 14,675 shares 
of preferred stock (par $20) at $17% per share with a 
commission of 45 cents. The offering was completed in 
22 minutes. There were 32 purchases by 18 firms. The 
largest trade was 4,400 shares and the smallest 25 shares. 

See also Stokely Brothers & Co., Inc., above.—V. 160, p. 1335. 


Sylvania Electric Preducts, Inc.—Earnings— 


9 Mos. Ended Sept. 30— 1944 1943 1942 1941 
SN ES cittisenwnesn $68,569,095 $41,827,947 $21,626,283 $14,752,540 
Net. wert <.2-.—-.—.. 1,379,431 1,065,697 636,225 837,759 
Earnings per com. shr. $1.37 +$1.13 *$1.02 *$1.41 

*On 514,368 common shares. {On 854,474 common shares. {On 
1,005,000 common shares: 

Note—Figures for the 1944 period include operations of . Colonial 
Radio Corp. for four months, the company having been acquired by 
Sylvania at the end of May, 1944. The report stated that reserves 
considered adequate to meet contingencies have been set up.—vV. 160, 
p. 1781. 


Tennessee Central Ry.—Earnings— 


September— 1944 1943 1942 1941 
Gross from railway____ $391,938 $540,761 $324,657 $252,161 
Net from railway _____ 96,073 263,117 93,116 69,368 
Net ry. oper, income__-_ 50,242 155,570 44,743 40,173 

From Jan. 1— , 
Gross from railway__._. 3,746,210 3,628,512 2,911,861 2,194,543 
Net from railway___._— 976,033 1,219,043 699,568 632,648 
Net ry. oper. income___ 402,943 661,980 340,489 341,146 
—vV. 160, p. 1564. 

Texas Gulf Sulphur Co., Inc.—Earnings— 

3 Mos. End. Sept. 30— 1944 1943 1942 1941 


"Net profit $2,627,101 $2,089,376 $2,716,507 $1,469,959 
Earnings per share on 

3,840,000 shrs. of cap. 

stock $0.68 $0.54 $0.71 $0.38 

*After charges for depreciation ($147,895 in 1944 and $150,241 in 
1943), amortiza ($344,200 in 1944 and $322,021 in 1943), contingen- 
cies ($100,000 in 1944 and 1943), and for Federal and foreign income 
and excess profits taxes ($1,908,000 in 1944, $2,028,000 in 1943 and 
$1,442,000 in -1942). 

Note—As of Sept. 30, 1944, current assets (including cash and U. S. 
Treasury notes and certificates of $24,195,961) amounted to $27,853,- 
igs. does not include inventories of sulphur above ground or ma- 
terials and suppliés. Current liabilities (including provision for cur- 
rent taxes of $8,656,636) amounted to $9,088,800. Reserve for con- 
tingencies amounted to $2,538,302. 

rae surplus as of Sept. 30, 1944, amounted to $30,599,264.—-V. 160, 
p. 671. 


Texas Mexican Ry.—Earnings— 


September— 1944 1943 1942 1941 
Gross from railway-~_~ $183,967 agro $151,805 $136,102 
Net from railway______ *6,195 56,317 59,201 60,288 
Net ry. oper. incomé___ *48,714 32,160 45,281 40,422 

From Jan. 1— epee 
Gross from railway... 1,811,350 1,547,199 1,295,520 1,025,655 
Net from railway___--~- 785,588 715,332 498,639 376,275 
Net ry. oper. income_-__ 460,845 451,507 367,654 262,076 

*Loss.—V. 160, p. 1564 

Texas & New Orleans RR.—Earnings— 

September— 1944 1943 1942 1941 . 
Gross from’ railway____ $10 038k are 4 $9,822,835 $5,391,748 
Net from railway-____- 4,453,1 4,239, 5,245,042 046,687 
Net ry. oper.:income___ *157,771 728,310 2,524,070 1,222,423 

Prom Jan. 1— 

Gross from railway... 100,398,580 98,495,868 70,352,065 42,866,977 
Net from railway _____ 44,551,198 50,710,213 32,606,037 14,701,540 
Net ry. oper. income___ 9,506,815 20,278,254 15,373,452 9,004,502 


*Loss.—V. 160, p. 1564. 


Tide Water Associated Oil Co. (& Subs.) —Earnings— 
9 Months Ended Sept. 30— 1944 1943 1942" 


$ $ $ 
“Sales of crudé oil and petrol. prod. 173,484,499 145,853,860 111,860,351 




















Cést of products sold and séll. exps. 127,768,866 109,855,074 , 7 
aS See ees ees 959,297 1,193,305  2,247,6 
Provisions for depfec. and depiet.. 11,912,408 11,302,618 10,842,065 
Amort. of undével. leasehold costs_ 600,003 600,003 662,500 
Dry hole Loo and property retire- 
ménts (met) .-...--... 1... 1,109;531 757,809 703,490 
Rentals < eeeene’ orate, -— 9 ae Te 465,276 454,092 
ene 2 eXPs.__ 965,128  2,612,2 ,553, 
Taxes, other than estimated Federal eee 
8 Si a ae 4,649,044 4,314,681 3,806,138 
Operating income _.__.____-____ 22,956,442 14,752,824 10,030,915 
Non-operating incomé 837,930 730,777 ‘677,220 
Total income stig -.. 23,794,372 15,483,601 10,708,135 
Int. and amort. of funded debt exp. 617,592 651.115 674,790 
Provision for wartime uncertainties 1,750,000 _...  $$_... 
Provision for est. Fed; income tax 18,940,827 5,818,500 2,566,900 
ome operations for 
riod eae --- 12,485,953 9,013,986 7,466,445 
preferred stéck__...--..____ 1,687, 1,687,500 1,687,500 
become, tt st tees 2,869,400  31506.298 
repel 55. se PP oe de 6,971,230 4,457,086 2,272,647 
Earnings per common share___.__ $1.69 $1.13 $0.90 


“Together with revenue from other operations (exclusive of inter- 
company transactions) (net). +Includes eXcess profits tax. {Includes 
estimated Federal income tax of $3,330,000 and Federal excess profits 
tax (less $615,470 credit for debt retirement) of $5,609,927. 
__Note—The provision for Federal income taxis based on a combined 
normal and surtax rate of 40‘ applicable to taxable net income (and 
in 1943 a provision of $1,000,000 for estimated excess profits tax). 


‘Above statement does not include the amount of $15.697 902 i 

. 4 R n 194 

yoo AG vain od od Pre pea for Federal, State and Siatcipes 
s e form o xes On sales of gasoline, | 

and other products—V. 160, p. 1781. . Si a aa cs ae 





Tip Top Tailors, Ltd.—To Redeem 7% Stock— 


The corporation intends to redeem all its issued and outstanding 
7% cumulative sinking fund redeemable convertible preferred shares 
on Jan. 1, 1945, at 110 and dividends.- Such redemption will be ef- 
fected at the office of the company’s transfer agent National Trust 
Co., Ltd., 20 King St., East, Toronto, Ont., or at the head office of 
the company, Boulevard Drive, Toronto, Ont., Canada. 


Holders of the above preferred shares who surrender their certifi- 
cates at the office of National Trust Co., Ltd., before Dec. 30, next, 
who so require may have mailed to them on that date a cheque to cover 
the redemption price, stated the company, which further added: ‘‘It 
will facilitate the preparation of such cheques. if shareholders surren- 
der their certificates before Dec. 20, next. The company is advised 
that payment of the redemption price is subject to any withholding tax 
applicable under the Income War Tax Act in respect of the part 
egg) representing premium and accrual of dividend.’—V. 159, 
p. 


Toledo Edison Co.—Calls $181,000 of Debentures— 


There have been called for redemption as of Dec. 1, next, out of 
moneys in the sinking fund, $181,000 of 34% sinking fund debentures 
due April 1, 1960, at 101% and interest. Payment will be made at 
the Central Hanover Bank & Trust Co., trustee, 70 Broadway, New 
York, N. ¥.—V. 159, p. 1902. 


Toledo Peoria & Western RR.—Earnings— 


September— 1944 1943 1942 1941 
Gross from railway____ $375,574 $393,818 $314,725 $260,369 
Net from railway______ 193,175 227,446 160,847 105,360 
Net ry. oper. income___ 153,735 196,370 129,414 36,938 

From Jan. 1— 

Gross from railway____ 3,934,341 3,557,765 2,129,140 2,086,599 
Net from railway______ 2,270,553 2,044,589 828,905 851,960 
Net ry. oper. income_-_ — 1,832,652 1,774,399 568,256 296,974 


—V. 160, p. 1565. 


Trans-Lux Corp.—10-Cent Distribution— 


The directors on Oct. 26 declared a dividend of 10 cents per share 
on the capital stock, par $1, payable Dec. 15 to holders of record 
Dec. 5. A similar payment was made on Dec. 25, last year; none 
since. The previous disbursement was five cents on May 1, 1941.— 
V. 158, p. 2197. 


Twentieth Century-Fox Film Corp.—Extra Dividend— 


The directors on Oct. 25 declared an extra dividend of 25 cents per 
Share and the regular quarterly dividend of 50 cents per share on 
the common stock, no par value, and the usual quarterly dividend of 
3742 cents per share on the $1.50 convertible preferred stock, no par 
value, all payable Dec. 15 to holders of record Nov. 15. The regular 
quarterly dividend of $1.12%2 per share on the $4.50 prior preferred 
stock, moO par value, was also declared, payable Dec. 15 to holders of 
record Nov. 6. 


Distributions of 50 cents each were made on the common stock on 
June 30 and Sept. 30, last, as against 25 cents on March 31, 1944. In 
1943, the following dividends were paid: March 31 and June 30, 25 
cents each; Sept. 30, 50 cents; and Dec. 15, $1. 


To Retire 1,857 Preferred Shares— 


As required by its certificate of incorporation this corporation will 
redeem on Jan. 2, 1945, out of its prior preferred stock retirement 
fund, 1,867 shares of prior preferred stock at the required redemption 
price of $100.22% being $100 plus 2214 cents accrued dividend from 
Dec. 15, 1944, ta Jan. 2, 1945. The 1,867 shares to be redeemed ‘will 
be selected by t fror »the .stockholders ,of record at the close of 
business Nov. 6, 1944.—_V. 160, pb. 1565. 


Twin City Rapid Transit Co.—Calls Bonds— 


The company has called for redemption on Dec. 1, next, all of its 
outstanding first lien and iefunding 542% gold bonds, series A, and 
on Jan. 15, next, all of its outstanding first lien and refunding 542% 
gold bonds, series B, both at 102 and interest to date set for redemp- 
tion. Payment will be made at The Chase National Bank of the City 
of New York, trustee, 11 Broad St., New York, N. Y.—V. 160, p. 1781. 


Union Bag & Paper Corp.—Earnings— 


Period End. Sept.30— 1944-3 Mos.—1i943 1944—9 Mos.—1943 
Ret MIS 2 $10,028,806 $8,538,491 $28,452,382 $24,021,335 
Cost of products sold__ 6,453,732 _ 5,865,731 18,443,867 17,296,802 
Delivery, selling, admin. 











& gen. expenses_____ 1,473,629 1,375,487 4,213,751 4,267,463 

Operating profit -_. $2,101,445 $1,297,273 $5,794,764 $2,457,070 
Other ineome -____--~ 55,885 57,041 136,774 137,483 

Gross income ______ $2,157,330 $1,354,314 $5,931,538 $2,594,553 
Int. and other charges_ 372,722 306,162 1,068,746 1,095,088 
Prov. for Fed. inc. taxes 20,000 229,000 360,000 405,000 
*Prov. for Fed. excess 

profits taxes _..____ 1,165,500 370,688 3,136,500 370,688 
Prov. for other income 

|__| tig lpi Aa eee 42,915 42,000 114,745 53,024 

Net income _____._-~- $456,193 $406,464 $1,251,547 $670,753 
Earns. per com. share $0.36 $0.32 $0.98 $0.53 


*After deducting retirement credit estimated at $129,500 for the 
oe ended, Sept. 30, 1944, and $348,500 for the first nine months 

Nétée—Charges for depreciation, depletion and special amortization 
amounted to $548,186 for the quarter ended Sept. 30, 1944, as com- 
paréd with $520,041 in thé corresponding quarter of 1943. For the 
hine months endéd Sept. 30, these charges totalled $1,588,598 in 1944 
and $1,499,511 last yéar—vV. 160, p. 1120. 


Union Pacific RR. (& Leased Lines) —Earnings— 
Period End. Sept.30— 1944—Month—1943 1944—9 Mos.—1943 











$ $ $ $ 
Ry. oper. révs._.___-___ 45,351,225 42,117,098 367,714,905 348,364,539 
Ry. oper. exps.________ 24,912,164 25,443,159 236,761,188 211,005,896 
EME as coca al wk on 14, ; 13, 356 94,263,017 96,450,162 
Equip. and joint facil. 
rénts—net charge__.._ 1,428,214 1,450,365 8,907,997 9,645,074 
Net inc. from trans- 
portation opers._____ 4,144,214 1,719,218 27,782,703 31,263,407 
Inc. from invests. and 
other sources_____.-_ 1,600,518 1,509,737 11,847,184 12,111,806 
Total income _______ 5,744,732 3,228,955 39,629,887 43,375,213 
Fxd. and other chgs.._._ 1,191,908 1,148,641 10,588,781 10,667,208 
Wet income -from all 
SOON oon 4,552,824 2,080,314 29,041,106 32,708,005 


*Includes Federal income and excess profits taxes as follows: For 
month of September, 1944, $13,000; August, 1943, $11,500,000; for nine 
gg eg apn 30, 1944, $77,000,000; 1943 period, $80,000,000.— 


United States Leather Co.—$2 on Class A Stock— 


The directors on Oct. 25 declared a. dividend of $2 per share on 
the class A stock, payable in four instalments of 50 cents. each on 
Dec. 15, 1944, and on March 15, June 15 ahd Sept. 15, 1945, to holders 
of record Nov. 13, 1944, and Feb. 10, May 10 and Aug. 10, 1945, 
respectively. Similar distributions were made on this issue on Jan. 15 
and May 15, last, and on Dec. 15, 1943, aS against 25 cents each on 
a, he to te 1, 1943. Previous payments on the class A stock were 
made in is 


The usual quarterly dividend of $1.75 per share on the prior pref- 
erence stock was also declared, payable Jan. 1 to holders of record 
Nov. 13.—V. 160, p. 873. 


_ 313,277, 


-Commission on this point a yea 








United States Hoffman Machinery Corp.—Earnings— 


Consolidated Income Account 














Period End. Sept. 30— 1944—-3 Mos.—-1943 1944—-9 Mos.—-1943 
Net sales $5,001,357 $3,646,358 $13,348,917 $9,341,072 
Cost of goods sold 3,709,775 2,842,204 10,254,597 7,451,991 
Sell. adm & gen. exps. 482,267 364,919 1,300,397 1,075,466 

Profit from oper. $809,316 $439,235 $1,793,923 $813,615 
Int. and other income 38,029 72,946 146,169 243,052 

Gross income $847,345 $512,181 $1,940,092 $1,056,667 
Deprec. and amort. of 

physical property 91,328 77,056 278,609 262,442 
Int. and other inc. chgs. 14,739 25,641 88,606 118,631 
Prov. for Fed. and for- 

eign normal tax . 26,394 60,849 216,731 165,916 
Excess profits tax 575,159 266,934 943,553 266,934 
Prov. for post-war con- 

tingencies and adjusts. 11,500 52,000 92,500 52,000 

—_— — --- —_—_ —— ~- - - = eS —+—_2— 

Net income ‘ $128,224 $29,701 $320,094 $190,746 

Earns. per com. share $0.52 $0.07 $1.26 $0.67 


—V. 160, p. 1781. 


United States Steel Corp.—Quarterly Report— 


Reporting the earnings of the corporation for the third quarter of 
1944, Irving S. Olds, Chairman, announced that the directors had 
on Oct. 31 declared the quarterly dividend of $1.75 per share on the 
preferred stock, payable Nov. 20 to Holders of récord Név. 3, and a 
dividend of $1 per share on the common stock, payable Dec. 9 to 
holders of record as of Nov. 10. 

Income for the third quarter of 1944, after all costs, inéluding 
allowance for estimated excess profits taxes, but before declaration 
of dividends, amounted to $16,924,356. Income for the first nime 
months of 1944 was $49,306,889. This is $945,760 less than the re- 
ported income. for the first nine months of 1943, but $4,945,760 less 
than the income for that period adjusted to allow for its pro rata 
share of the annual provision for income taxes made in 1943. 

Products and services sold in the first nine months of 1944 were 
$89,000,000 more than during the first nine months of 1943. This 
increase was more than offset by higher employment costs, added 
costs of purchased products and services, and other imereased costs. 

Shipments of finished steel products in the third quarter of 1944 
amounted to 5,231,612 net tons. For the first nine months of 1944 
shipments were 15,864,466 net tons—an increase of 794,822 net tons 
over the same period of 1943. This tonnage was the largest shipped 
in any first nine months’ period in U. S. Steel's histery. The previous 
record was 15,761,476 net tons shipped the first nine months of 1942. 

Production of steel ingots and castings in the third quarter of 1944 
averaged 93.3% of rated ingot capacity. For the first nine months 
such production averaged 95.1% of rated capacity, which established 
a new tonnage record for such a pericd. 

Net current assets of the corporation and its subsidiaries at Sept. 30 
1944,. after deducting the current dividend declarations, were $586 
631,746, compared with $575,515,492 at Sept. 30, 1943. 

The total capital expenditures during the third quarter of 1944, for 
additions to and betterments of fixed assets, were approximately 
$11,100,000. On Sept. 30, 1944, unexpended balances for property 
additions and replacements amounted to approximately $60,000,000. 
After retirement of capital obligations of $872,925 during the quarter, 
the amount of long-term debt cutstanding at Sept. 30, 1944, was 
$129,463,472. This debt will be reduced by $27,500,000 upon the 
redemption of the outstanding serial debentures of the corporation, 
which have been called for redemption on Nov. 1, 1944. 

The average number of employees in the third quarter of 1944 was 
compared with 344,093 in the same quarter of 1943, a 
decrease of 30,816. ‘This reduction in the working force Was occasioned 
in some part by enlistment of workers in the armed forces, but 
primarily by shortage of available manpower. 


Consolidated Statement of Income (Including Subsidiaries) 








Period— 3d Quar.’44 9 Mos. ’44 9 Mos. °43 
$ $ $ 

Products and sérvices sold__.__. 522,819,804 1,535,783,742 1,446,647,355 
Wages, salaries, social security , 

taxes and persions__..__.___ 231,446,845 698,090,207 671,332,660 
Products and services bought... 192,717,691 557,860,558 496,390,916 
Depletion, depreciation, amort- : 

ization of emergency facilities 

and loss on sale of fixed assets 36,680,955 103,474,396 94,762,728 
Estimated additional corts ap- . 

plicable to this period arising 

OUR AE Weks i ct bea ~ 6,000,000 18,600,000 18,000,000 
Interest and other costs on t 

tong-term debt _......._.._* 1,055,675 3,320,478 5,083,118 
State, local and miscellaneous 

COONS tia Csi eit aki 12,992,282 31,731,214 31,325,234 
Estimated Fed. taxes on income 25,000,000 74,000,000 79,500,000 

eee aes Sie 16,924,356 49,306,889 50,252,649 
Preferred dividends —._.__.___ 6,304,919 186.914,757 18,914,757 
Common dividends ____________ 8,703,252 26,109,756 26,109,756 
Carr. forward for future needs 1,916,185 4,282,376 5,228,136 
Inc. per share for com, stock_. $1.22 $3.49 $3.60 
‘Shipments of finished — stéel Gy 2s t 

products (net tonms)___.__._- 5,231,612 15,864,466 15,069,644 


—V. 160, p. 1903. 


United Stockyards Corp.—Bonds Placed Privately— 
The corporation has sold privatély $4,700,000 334% first 
mortgage and collateral trust sinking fufid bonds, due 
1964, to Northwestern Mutual Life Insurance Co. 


Proceeds will be used to rétire the outstanding 4%% bonds, called 
for redemption Nov. 27.—V. 160, p. 1903. 

Utah Ry.—Earnings— 

September— 1944 1943 1942 1941 - 
Gross from railway___-~ $103,424 $119,311 $121,969 $103,431 
Net from railway_.___— 22,475 34,792 28,540 17,909 
Net ry. oper. income-_-_-_ 14,980 16,849 17,763 9,493 

From Jan. 1— 

Gross from railway_..._ 1,027,346 1,050,216 980,152 625,474 
Net from railway__._~- 201,387 227,922 227,615 ee 
Net ry. oper. income-_-_-_ 95,151 107,876 124,029 51, 


—V. 160, p. 1445. 


Virginia Electric & Power Co.—Seeks to Sell Part of 
Properties— 


The directors have voted to ask for bids for thé purchase of the 
company’s street railway and bus preperties in Richmond and Norfolk, 
Va., and environs, Bids will be receivéd up to 11 a. mM. Dec. 1, 1944, 
at the company’s office in Richmond, Va. Separate bids for the 
Noffolk and the Richmond properties are requested. ; 

These are part of the properties that the ordered the company 
to dispose of in September, 1942. The Court of Appeals reversed the 
r ago, and the tmhatter is before the 
Supreme Court, so that the ultimate outcome is uhicertain. Thus the 
company might find itself forced- to sell under. conditions less favor- 
able. not only to itself but to the cities served. — tt 

The transportation operations of the company date back to its 
formation in 1909. The book value of the property offered for sale is 
approximately $15,400,000, against which substantial reserves have 
been set up, the company announced.—V. 1€0, p. 1782. 


Virginian Ry.—Earnings— 


September— 1944 1943 1942 1941 
Gross frém railway .__. $2,281,525 $2,329,492 $2,201,726 $2,445,062 
Net from railway. -_-~- 841,642 1,074,344 1,117,471 1,409,217 
Net ry. oper. income___ 573,397 713,897 13,007 818,098 

From Jan. 1— : 
Gross from railway._.__ 22,239,699 19,834,299 19,912,288 20/298,199 
Net from railway. - 9,600,855 9,200,537 9,848,113 11,191,288 
Net ry. oper. income___ 5,414,913 5,637,690 5,618,774 6,102,346 


—V, 160, p. 1568. 
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Waldorf System, Inc. (& Subs.)—Earnings— 

Period End. Sept. 30— 1944—-3 Mos.—-1943 1944—-9 Mos.—-1943 
Total sales Diet $4,611,755 $4,661,987 $13,197,570 $12,951,573 
*Net profit- ‘ $168,536 150,407 $394,584 404,966 
tEarned per com. sh. $0.39 $0.35 $0.92 $0.95 

*After depreciation and~taxes, incl. reserve for Federal income and 
excess profits\taxes. +*On 426,100 shares of, common stock outstanding. 
tAfter $49,100 reduction in -€xcess profits tax reserve as result of sale 
of certain real estate.—V..168, p. 672. 


Welch Grape Juice Co.—Calls Preferred Stock— 

The company will redeem on Nov. 30, next, all of the outstanding 
7 preferred stock at 110 and dividends. Payment will be made at 
the Chemical Bank & ‘Trust: Co., redemption agent, 165 Broadway, 
New York, N. Y.—V: 156, p. 1784. 


Westchester Lighting Co.—Earnings— 


Period End. Sept. 30— 1944-3 Mos:—1943 1944—-12 Mos.—-1943 














Operating revenues $4,593,186 $3,651,186 $20,107,723 $18,410,834 
Operating expenses 2,520,813 2,289,155 10,491,669 10,148,270 
Maintenance 548,464 291,078 1,446,620 1,068,274 
Depreciation 436,000 449,000 2,274,000 2,445,006 
“Taxes =... Th via 717,193 650,664 3,027,608 2,890,581 

Operating income __ $370,716 Dr$28,711 $2,867,826 $1,858,709 
Non-oper. income (net) 183 Dr499 Dr17,545 Dr5,071 

Gross income __ $370,899 | Dr$29,210 $2,850,281 $1,853,638 
Income deductions 596,049 468,898 2,022,234 1,902,069 

Net loss ---- eine $225,150 $498,108  %+$828,047 $48,431 


‘Includes adjustment of Federal income tax accruals for the 1943 


period. *Profit.—-V. 160, p. 1446. 


Western New York Utilities Co., Inc.—Calls Bonds— 


All of the $2,461,560 outstanding first mortgage 5% 2C-year gold 
bonds due June 1, 1946, have been called for redemption on Dec. 1. 
next. at 105 and interest. Payment will be made at The New York 
Trust Co.. trustee, 100 Broadway, New York, N. Y. Immediate pay- 
ment of the full’ redemption. price and accrued interest may be obtained 
upon presentation of the bonds to the trustee. 

Niagara, Lockport & Ontario Power Co. is successor company to 
Western New York Utilities Co., Inc.—V. 126, p. 254. 


Western Pacific RR.—Earnings— 


September— 1944 1943 1942 1941 
Gross from railway... $5,120,838 $4,945,254 $3,862,353 $2,557,492 
Net from railway__-_-- 2,261,135 2,628,524 1,801,154 1,084,114 

* Net’ ry. oper. income-__ 772;212 $31,685 1,099,467 773,294 

From Jan. 1— 

Gross from railway____ ° 37,785,413 36,262,662 25,921,438 16,388,837 
Net from railway_. 14,189,441 17,531,194 10,200,963 4,792,530 
Net ry. opér. .income__- 5,187,228 8,813,717 6,922,521 2,832,595 


-—V. 160, p. 1565. 


Wheéling Steel Corp. (& Subs.)—Earnings— 

Period End. Sept.30— 1944—3 Mos.—1943 1944-9 Mos.—1943 
*Gross sales $35,514,121 $31,123,422 $98,543,386 $90,099,209 
Cost of sales, incl. taxes, 








labor, ete. _.___..... 26,632,454. 23,765,768 73,581,305 67,233,480 
Repairs and maint. chgs. 2,739,338 2,57 la278 7,711,545 7,337,584 
Prov. for depr., amort. 

and. depletion... - 1,518,653 1,456,092 4,449,670 4,044,720 
Sell., gen. and adm. exps. 1,218,292 1,252,482 3,913,761 3,870,050 
‘Taxes, other than inc. > 

tenes kn Les 283,360 231,046 799,428 789,890 
Prov. for doubtful accts. 77,353 69,553 218,052 203,902 

Gross prof. from oper. $3,044,671 $1,777,203 $7,869,625 $6,619,583 
Other income 202,767 178,252 546,782 560,391 

Gross income_. $3,247,438 $1,955,455 $8,416,407 $7,179,974 
tInierest charges-- 289,604 295,290 872,957 891,408 
Prov. for Fed. inc. taxes 

(est.) — : 662,000 535,000 1,988,000 2,016,000 
Prov. for Fed. excess 

profits taxes (est. )-_ 1,213,000 282,000 2,411,000 1,139,000 

Net profit__-- $1,082,834 $843,165 $3,144,450 $3,133,566 
Earns. per com. sh. $1.10 $0.68 $3.13 $3.11 

Less discounts, returns and allowances. tIncluding discount on 


bonds. 

Note—Renegotiation proceedings were concluded Aug. 18, 1944, with 
a finding that no excessive profits were realized upor prime contracts 
or subcontracts with Government agencies during the year 1943.— 
V. 160, p. 673. 


Western Ry. of Alabama—Earnings— 














September— 1944 1943 1942 1941 
Gross from railway_-_-_- $456,437 $417,530 $425,681 $234,104 
Net from railway____-_~ 166,418 153,381 204,341 80,607 
Net ry. oper. income_-__ 40,444 50,046 97,883 43,865 

From Jan 1— 

Gross from railway_- 4,223,501 3,972,196 3,077,922 1,732,015 
Net from railway___-_-~- 1,595,158 1,758,020 1,298,421 424,197 
Net ry. oper. income _- 416,063 510,654 610,198 206,950 
—V. 160, p. 1565. 

Wheeling & Lake Erie Ry.—Earnings— 

September— 1944 1943 1942 1941 
Gross from railway___. $2,218,347 $2,329,984 $2,153,820 $1,968,682 
Net from railway 776,055 961,472 914,438 816,986 
Net ry. oper. income__- 289,209 374,046 275,150 374,264 

From Jan. 1— 

Gross from railway 18,904,093 20,327,351 17,861,823 15,680,909 
Net from railway_-___. 6,704,806 8,394,929 6,886,007 5,872,827 
Net ry. oper. income__- 2,480,793 2,928,073 2,165,747 3,076,518 
~—V. 160, p. 1565. 

Wisconsin Investment Co.—Earnings — 

9 Mos. End. Sept. 30— 1944 1943 1942 1941 
Divs. on mktble. secs.__ $54,236 $38,520 $38,773 $38,768 
Int. on mktble. secs.--- 636 4,938 14,418 9,780 
Other security income- ate Sern a Acta aa Tye 995 

Total income__-_ ’ $54,872 $43,513 $53,191 $49,543 
Gen. and adm. exps.__- 14,581 15,492 14,845 16,844 

PWN 48 Soke $40,291 $28,020 $38,346 $32,699 
Net profit on sale of 

sec. (avge. cost basis) MER AL iF" aad ied Dr749 10,962 
Other income___-—.—--~ wba , Been ae pees: Sa 5 45 

| RIE SIS aa EN ate No $40,291 $28,020 $37,597 $43,707 
Int. on bank loans~.--—-~ 1,039 2,303 3,792 3,208 
Other . interest___..- _-_- eae cok state sabes oo dae 27 
Expenses in connection 

with State inc. tax 

settlement __..---~- le ates!" Jc’ Siete ae egOak, 0s aul accel 900 
Federal cap. stk. taxes_ desis ggeseees so Co cam aliaaaion 1,575 1,144 
Federal income taxes__- 26,400 5,237 1,037 1,000 
Wisconsin State inc. tax. 10,075 7,950 1,597 2,100 
*Adjustment —__-_-__-~ Cr32,700 CVIB DST 2s @aente Seen 

Net income__-_~ ~~~ $35,477 $23,118 $29,595 $35,328 


*Adjustment of taxes to amount applicable to above net profit 
(balance applied against profit on sales of securities in earned surplus). 


Note—For the nine months ended Sept. 30, 1944, no consideration 
has been given to the net profit on sales of securities which amounted 
to $114,599 and has been credited directly to earned surplus, less a 
provision of $32,700 for estimated taxes applicable thereon.—V. 160, 
p. 1336. 


Wyandotte Worsted Co.—Stock Offered—A banking 
group headed by Shields & Co. and including Hemphill, 
Noyes & Co., Smith, Barney & Co., Kidder, Peabody & 
Co., and Lee Higgirison Corp. on Nov. 2 offered publicly 
120,000 shares ($5 par) common stock at $11 per share. 
These shares represent holdings of ten individual stock- 
holders who have agreed to sell them to the under- 
writers. The offering therefore does not represent new 
financing on the part of the company.—V. 160, p. 782. 


Yazoo & Mississippi Valley RR.—Earnings— 


September— 1944 1943 1942 1941 
Gross from railway__- $4,082,186 $2,765,726 $3,774,334 $2,181,844 
Net from railway 2,131,427 863,720 2,141,239 1,017,251 
Net ry. oper. income 606,561 230,938 1,794,332 782,336 

From Jan. 1— 

Gress from railway 27,029,859 28,301,494 25,078,799 13,830,798 
Net from railway-- 10,257,052 11,296,728 12,556,969 4,856,251 
Net ry. oper. income___ 3,765,024 4,830,725 9,972,255 3,031,473 
__V. 160, p. 1565. 


E. I. du Pont de Nemours & Ce.—Earnings— 
(Including Wholly-Owned Subsidiary Companies) 
Period End. Sept. 30— 1944-3 Mos.—1943 1944—-9 Mos.—1943 
$ $ 3 $ 
*Sales (net of returns, 
allowances, outward 
freight, etc.) 


160,433,898 151,211,095 463,824,121 427,189,325 
Other oper. revenues 87: 


> 
4,897,047 6,900,268 19,255,490 22,074,873 


165,330,945 158,111,363 





Total 


ra anny # 483,679,611 
Cost of goods sold, etc., 


449,264,193 





























operating charges . 104,161,949 95,586,002 297,514,773 263,300,763 
Selling, gen. & admin. 

expenses -u-.-+--- 13,892,898 11,597,973 37,784,263 33,754,014 
Prov. for deprec. & obs. 8,774,939 6,568,490 24,728,706 27,549,327 
Prov. for Fed. taxes on 

eper. inc. (allocated 

portion) and for lia- 

bility: with respect to 

renegotiation of war 

materials contracts 26,393,000 32,441,000 91,848,000 95,440,005 

Operating income___. 12,108,159 9,917,898 31,203,869 29,220,084 
Divs. from Gen. Motors 

Corp. com. stock ___. 7,500,000 5,000,000 22,500,000 15,000,000 
Inc. from invest. in con- 

trolled cos. not wholly 

ONGeG ean. 98 358 Pica 306.427 109,710 
Miscell. other inc. (net) 852,342 847,391 2,336,032 2,339,985 

Total other income__ 2,450,700 5,847,391 25,142,459 17,449,695 
Prov. for Fed, taxes on 

other income (allo- 

cated portion) ______ 907,000 831,000 2,642,000 2,180,000 
Other income (net).___ 7,543,700 5.016,391 22.500,459 15,269,695 

Oper. & other income 19,651,859 14,934,289 53,704,328 44,489,789 
Reversion of prov. for 

taxes on inc. in prior 

years in excess of re- 

quirements _____.___ Q403 GOL: <2... wae 4,100,068 a |. ce 

Net inc. for period. 23,752,860 14,934,289 57,805,329 44,489,789 
Divs. on ptd. stock ____ 1,899,956 1,899,956 5,699,869 5,699,86° 
Bal. applic. to com. stk. 21,852,904 13,034,332 52,105.460 38,789 920 
Com, shares outstand.. 11,109,673 11,116,700 11,109,689 11,109,762 
Amt. earn. per com. sh. $1.9% $1.17 $4.69 $3.49 

Notes—i1) Du Pont me 
company’s equity in 
profits of controlled cos. 
not wholly owned ex- 
ceeded the divs. re- 
ceived from such cos, 
by approximately _____ 611,000 Dri78,000 1,311,000 1,731,000 


(2) The amount earned a share for the three months ended Sept. 30, 
1944, includes a reversion of prior years’ provision for taxes on income 
in excess of requirements, and a correction for over provision of taxes 
on income in the first six months of 1944; these two items increased 
oo earned for the current quarter by approximately 48 cents 
a share. 

*“Du Pont sales figures do not include the value of products manu- 
factured in U. S. Government-owned plants. Compensation for con- 
structing and operating such plants (principally on a fixed-fee basis) 
is included in “other operating revenues.” 


Statement of Consolidated Surplus, Sept. 20 
1944 1943 
$ $ 
335,065,394 302,493,297 
57,805,329 44,489,789 


Surp'us at beginning of year__ 
Net income nine months_.-.__________ 
*Adjustment resulting from revaluation of in- 

vestment in General Motors Corp.._________ 
Refund from U. S. Govt. in respect of income 


15,500,000 15,500,000 





taxes for the year 1936_ MESS: SPP hater aad Lv tar yin phage 1,189,768 

Total sat Bie A See te .__--... 408,370,723 364;67: 
Preferred dividends aes EASES ee He tape 5 one eae 
Common dividends Se 41,661,161 33,336,352 





*Surplus at Sept. 30__- -~.~---~-~-~-~.— 361,099,693 325,636,627 


*In accordance with a practice followed since 1925, the amount at 
which du Pont company’s investment in General Motors Corp. commen 
stock is carried was adjusted on the books of the company in March 
1943, to $231,500,000 (#23.15 a share) and in March, 1944, to $247,- 
060,600 ($24.70 a share), which closely corresponded to the equity 
indicated by the consolidated balance sheets of General Motors Corp. 
at Dec. 31, 1942, and Dec, 31, 1943, respectively. The net amount so 
added to surplus from 1925 to 1944, inclusive. is $189,378,242. Also, 
there was added to surplus in prior years $4,364,113 as a result of 
revaluing a Canadian investme1it.—V. 160, p. 1630. 





Finished Stee! Shipments By Subsidiaries Of Prepare Home Finance 
U. S. Steel Corp. In Sept. Exceeded 1943 Total Assistance To Vets 


Shipments of finished steel products by subsidiaries of the United 


States Steel Corp. in September totaled 1,733,602 net tons, an aver- 
This compared 


with 1,743,485 net tons in August, an average of 64,574 net tons daily 
As compared with the 1,664,577 net tons de- 
livered in September, 1943, last month’s total showed an increase of 
Shipments in September, 1942, were 1,703,570 net 
tons, and in the same month of 1941 they amounted to 1,664,227 net 


age of 66,677 net tons per day for 26 working days. 


for 27 working days. 
69,025 net tons. 


tons. 


For the nine months ended Sept. 30, last, deliveries reached 15,- 
864,466 net tons, the highest on record for that period, 
with 15,069,644 net tons in. the corresponding period of 1943. 
previous peak was for the first nine months of. 1942, when the total 


was 15,761,476 net tons. | 


\ 


» The following: tabulation. ‘gives shipments by subsidiaries of 


The 3,700 local savings and loan 
-associations and other member 
lending institutions of the Federal 
Home Loan Bank System in all 
parts of the country are preparing 
to provide all possible information 
for war veterans on the home fi- 
nancing provisions of the “G. I. 
Bill of Rights,’ James Twohy, 
Governor of the System, an- 
nounced on Oct. 6. His statement 
came at the close of a semi-an- 
nual conference of Presidents of 
the twelve district Federal Home 
Loan Banks, who reported that 
savings and home-financing insti- 
tutions are making ready to fi- 
nance the purchase or building of 
homes by veterans with the aid of 


also said: 


comparing 
The 





War Gosts In Sestember Lowest This Year 


United States Government war expenditures for September 
amounted to $7,104,000,000, a decrease of $694,000,000, or 9%, from 
the total of expenditures in August, according to figures compiled by 
the Treasury Department and announced on Oct. 16 by the War Pro- 
duction Board. This is the smallest amount expended in any one 
month for war purposes during 1944. 


The Board’s announcement 


“War expenditures per day averaged $273,200,000 in September, 
as compared with $288,800,000 in August, a decrease of 5.4%. 
daily rate is based on the 27 days in August and the 26 days in Sep- 
tember on which checks were cleared by the Treasury. 

“From July 1, 1940, through Setember 30, 1944, war expenditures 
by the United States amounted to $222,000,000,000. 

“These figures include checks cleared by the Treasury and pay- 
able from war appropriations and net outlays of the Reconstruction 


The 


Finance Corporation and its subsidiaries. : 


: “Monthly war expenditures and the average daily rates from the 
first quarter of 1941 to September, 1944, inclusive, are listed in the 
following table: 














, ; . hu +] : inn 1941— : 
United States “Steel Corp: monthly. since the beginning of 1939/4 Government guarantee of a-por-| ist quarter monthly seieiek = oe Pep bey 
« (figures. in net tons): «...:. st of ape ero en wei eB bem aes ee ee a eens 34,500,000 
Gers. SESS oA 51943. 2. | 1942 1941 1940 1939 | under the legislation — recently Stel OOTY VOR +3 - << -- ae — es -* ,000, 48,200,000: 
- January ...._.- . 1,730,787 1,685,993 ,738,893 1,682,454 1,145,592 870,866 | passed by Congress. Mr. Twohy 4th quarter monthly average-—---—---__-______ 1,797,000,000 71,900,000 
- Pebruary __.__. 01,755,772, 1,691,592 616,587 1,548,451 1,009,256 747,427 | caid: ; 1942—12-month total -_--_----__----.-.__-- 52,406,000,000 169,100,0C0 
1'874,798!- -H472'397. ~, 780.938 1,720,366 ’ 845,108 : : 1943-—-12-month total __...-2----J 2.2 Lu. 85, 135,000,000 272,900,000 
. 1,756,797 & eee ae Dragert Serene eel Mg ot “With total assets approaching; 1944— i 
1,776,934) + 1,708, "1,834, ,745, 084, , illion . he Hessalel | SUDURES 5 kg ak ete i ie he 7.416,000,000 
PASETBO. 352.663. > 1.774.068 1,668,637 1.209684 607,562 |” Dillion ee a Pe as = Rea sgacateperee eae Bi PORTE I 7.416,900,000 285,200,000 
1,754,525 > 1,660,762 ..1,765,749 1,666,667 1,296,887 745,364 | resources of Cash an ndergiuee: om th 2 SwRI a ee te 7,948,000,000 294 400,000 
1,743,485 > .1/704,289- - 1,788,050 1,753,665 —_1,455,60 885,636 | bonds .at a record peak, and|aprii ee 2 ans 600 00D oe 
1,733;602°< 1,664,577 .. 1,703,570 1,664,227 . 1,392,838 1,086,683 | hacked by the reserve credit pool| May —_--_----+---~---------- 22-4 ee 7.918.000,000 293 300,000 
-L--. ° 1,794,968 1,787,501 1,851,279 1,572,408 1,345,855 of the Federal Home Loan Bank | JUme ---------------------+---------------+-- 7-957,000.000 306,000,000 
on ok cae 1,660,594 1,665,545 1,624,186 1,425,352 1,406,205 . 0 Re IG UST Re OR gs nde oe ee LO TAR 7.355,000,000 282 900,000 
<I>, 1719'624 — 138495635 1,846,036 1,544,623 . 1,443,969 | System, member savings and loan | juguct 72098 /000;000 288,800,000 
ete a ——| associations are ready to do their | September _..- 5 7.104.000.000 273,200,000 
¥ ona sa a Oa eee: Seeeees?,  24008-218 11, Oe tee | full share within the next few ; 
’ early” EN dcee i + anes : na ’ ~ 8a, - ’ , * . . ; 
RoR 9 pee EME. Pi years in enabling veterans to take GPa = 
| apbtah oc e od7 616. 26,615.137 20,426,604. 15,013,749 11,707,281 | advantage-of their unprecedented | WO" of these thrift institutions,| “Of course, the greatest volume 
Bee athectaeae oe 87 5 Beem aa es rake opportunity to attain home owner- pas have > Fig oon in ang a of applications for such loans wil! 
STs RMON 6 AE i mo tase: ia: ; | ing the’ small home ‘buyers of| not come until after victory in the 
. \» Nete—The monthiv shipments.es currently reported during the year 1942, are sub- fe : . . saree , BM no 
Sect to adjustment reflecting annual tonnage: reconciliations, These will be compre- ship - This new activity, of course,| America through long-term loans war — and when unlimited build- 
- ended ih the cumulative ‘peatly..shigintenite sa stated in the annual revort. _, ds but an extension of the regular for more than a century. ing is resumed.” ; , 
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Federal Reserve September Business Indexes 


The Board of Governors of the Federal Reserve System issuea 
on Oct. 27 its monthly indexes of industrial production, factory 
employment and payrolls, etc. At the same time, the Board made 
available its customary summary of business conditions. The indexes 
for August, together with a comparison for a month and a year ago 
follow: 

BUSINESS INDEXES 
1939 average = 100 for factory employment and payrolls; 
1923-25 average == 100 for censtruction contracts; 
1935-39 average == 100 for all other series 








Adjusted for Without 
—Seasonal Variation— Seasonal oe 
——1944 1943 1944 943 
s uction— Sept. Aug. Sept. Sept. Aug. out. 
Sa. — A ies aaah 231 232 244 *234 235 248 
ctures— 

——— a a ee ee 
Durable_- Retice patie Sete *344 348 368 *345 349 370 
Wondurable pennant ohare cmt *167 168 179 *173 172 184 

Minerals_-_-—~_~-- is ehan ites *143 142 138 *147 147 143 

Construction contracts, ie 

Sosal. ee sia “41 41 65 *42 ad 65 

Residential- ETL TEM *13 13 35 "43 13 35 

All other___- -- ial elic-apnnannele *65 63 89 *65 68 90 

Factory employment— 

I la dis wr cg ee *154.3 1356.8 168.3 *156.0 158.0 170 

Durable goods____.._.-.--~--- *268.7 2125 230 208.9 212.9 230 

Nondurable goods____._._._- "111.5 112.9 119.6 *114.3 114.6 122 

Factory payrolls— 
Total________---~---------- _~- ie okt t 3139 328 
Durable goods_-_-~-_.---~-~- Res one + 432.4 460 
Nondurable goods___-___--~- igre NOG eg t 198.0 198 
Freight carloadings____-_~-_~- 139 142 140 150 146 151 
Department store sales, value__ 1383 187 162 196 157 174 
Department store stocks, value_ ; 169 160 t 162 167 


*Preliminary. ?tData not yet available. 

Nete—-Production, carloading, and department store sales indexes based on dails 
averages. To convert durable manufactures, nondurable manufactures, and minerals 
indexes to points in total index, shown in Federal Reserve Chart Book, multiply 
durable by .379, nondurable by .469, and minerals by .152. 


Construction contract indexes based on 3-month moving averages, centered at second 
month, of F. W. Dodge data for 37 Eastern States. To convert indexes to value 


* figures, shown in the Federal Reserve Chart Book, multiply total by $410,269,000, resi- 


« 





dential by $184,137,000, and all other by $226.132.000. 


Employment index, without seasonal adjustment, 
by Bureau of. Labor. Statistics. 


INDUSTRIAL PRODUCTION 
(1935-39 average == 100) 


and payrolls index compiled 








Adjusted for Without 
—Seasonal Variation— Seasonal Adjustment 
1944——_ 1943 1944——_ 
Manufactures— Sept. Aug. Sept. Sept. Aug. Sept. 

ison ane steel. 202 203 214 202 203 214 
NN occ nace ee ghee eee 196 198 205 196 198 205 
CURIE ge PFPA la Da aa SOA ren Ae 222 224 239 222 224 239 

Open hearth...._._._..... 183 183 190 183 183 190 
TN aaa ie sn oie 502 512 593 502 512 593 

NS ORBLE LAE ORE. COTTE *428 434 451 *428 434 451 

Transportation equipment___-_-_— =700 706 764 =700 706 764 
Automobiles__-_- SAEERE SS OME *228 228 239 *228 228 239 

Nonferrous metals and products 7 245 277 t 245 277 
Smelting and refining______~ * 204 226 294 *205 226 294 

—— ane = i line *126 127 129 *134 135 136 

I a lh SETAE oO *118 118 118 *130 129 129 
ace re NaN ES SP EI *143 145 149 “143 145 149 

Stone, clay and aioe products__ *157 162 168 *163 167 174 
Peewee 66 66 53 66 66 53 
SS IES TES AE AE EA fee ON 7 88 112 t 100 130 
Cay peveure. *118 122 125 aah | 125 129 
Gypsum and plaster products. *175 161 194 *179 182 198 
Abrasive & asbestos products- *286 295 321 *286 295 321 

Textiles and preoducts_____.__- *146 141 150 *146 141 150 
Cotton consumption_______-_- 148 140 156 148 140 156 
Rayon @eliveries________--__ 196 188 181 196 188 181 
Wael Semtees st + 140 151 7 140 151 

Leather products... .......... *117 111 110 *116 110 110 
ge Ge RARE RTT A t 102 105 + 107 103 

Cattle hide leathers_______. 7 118 107 7 114 105 
Calf and kip leathers___-_-_ ; 82 81 7 86 80 
Goat and kid leathers____-_. + 7 88 75 89 
Sheep and lamb Jleathers___ t 145 164 + 149 161 
SB A Rae RIES aR a a "123 113 114 *123 113 114 

Manufactured food ralegcc tag POS 148 148 146 *168 165 165 
Wheat fiour_ i ih cc 115 il6 121 *126 115 121, 
Meatpacking __ aly 161 169 178 148 147 160 
Other manufactur “ed foods. #149 149 144 *176 171 172 
Processed fruits & vegetables. *128 112 127 *239 213 249 

Tobacco aes See CS SR 124 126 134 131 129 141 
Cigars__ ie SSS $5 92 101 95 92 101 
Cig arettos_ REESE Rad aids. 149 152 165 160 160 176 
Other tobacco products. 3 &7 92 87 93 89 93 

Paper and products___________ 7 142 143 ; 141 143 
Paperboard_____ MES ER See RA 159 158 155 159 158 155 
Newsprint product ion_ i 77 88 7 is | 88 

Printing and esbtisiaicig .. nisin 169 102 111 101 98 112 
Newsprint consumption bse &3 87 97 84 78 98 

Petroleum and coal products___. t 252 202 7 252 202 
Petroleum refining_____.____ + 264 206 + 264 206 

ill EES CETTE SE CN 138 138 122 138 138 122 
Pee a, t 159 156 + 159 156 
Lubricating oil___________. + 125 123 + 124 123 
EOI ti toppers ae + 126 115 + 121 114 

RE ec tergn erie ne ee 171 171 + 171 171 
By renga Bact cattle, aaly + 164 161 + 164 161 

| EEE EGON. WS eT *330 420 538 390 420 538 
ps a agi a itp abn =s eedlipepalren *306 314 395 *305 309 396 
EEE TG ENE ESE SATE: SR *235 240 221 *235 240 221 
Industrial chemicals________. *399 407 383 *399 407 383 

a SS ee a ee *232 231 231 *232 231 231 
Minerals— 

Weiter *147 147 140 "147 147 
Bituminous a MRE ap Si, Sa *151 154 155 *151 154 sas 
Anterecite 129 124 129 *129 124 129 
Crude petroleum___.________ "148 146 136 "148 146 136 

BN Riis Sn seeing sr tnndnprigton eon 7 114 124 + 145 160 
dron-ore___----_--__-_-____. <4 . °321 336 351 

-*Preliminary or estimated. Data act yet eentiohie. 
FREIGHT CARLOADINGS 
(1935-39 average = 100) 

ait k ain oa. asc cnpcenmaeabint 147 146 152 147 146 152 

Come... -.---------.+._-.. 182 185 195 181 178 193 

oe a Se 126 131 137 142 141 153 

RO EA PTD 114 121 114 151 115 151 

oe products___--__--_____. 137 155 139 148 162 150 

a em ~~ =: 184 188 209 276 281 314 

Seieniianasia Se RR SOR SSN 146 149 143 158 151 154 

Beeremendise, }:c.1'_2--- 67 68 63 70 68 66 


Note—To convert coal and miscellaneous indexes fo points in total index, shown Mr. Harris declared that foreien 


in the Federal Reserve Chart Book, multiply coal by :213 and miscellaneous by .548. 


; ins 





Civil Engineering Construction Volume 
$17,919,000 In September 


Civil Engineering construction volume in continental United 
States totals $117,919,000 for the four weeks of September, an aver- 
age of $29,480,000 for each of the four weeks.of the month, the second 
lowest reported to “Engineering News-Record” in 1944. This weekly 
average volume, not including the construction by military engineers 
abroad, American contracts outside ‘the country, and shipbuilding, is 
30% below the average for the five weeks of August, 1944, and 44% 
below the average for the five-week September, 1943, average. The 
report, made public on Oct. 5, added in part: 

Private construction, on the weekly average basis, is 23% lower 
than a month ago, and 47% below the corresponding 1943 month. 
Public work is 31% and 44% iewer, respectively, than a month ago 
and a year ago. State and municipal construction is 13% under the 
preceding month, but tops the 1943 month by 16%: Federal volume 
declines 36% from last month amd 51% from last year. 

Civil engineering construction volumes for the 1943 menth, last 
month, and the current month are: 


Sept. 1943 
(five weeks) 


Aug. 1944 Sept. 1944 
(five weeks) (feur weeks) 


Total U.S. Construction__ $264;285000  $211,251,000 $117/919,000 
Private Construction ___-_- 46 308 ,000 31,932,000 19,561,000 
Public Construction ____-_- 217,977,000 179,319,000 98,358,000 | 
State and Municipal __.__ 24,902,000 33,129,000 23,125,000 | 
NN POLIO Fp 193,075,000 146,190,000 75, '233, 000 


The current month’s construction brings 1944 volume to $1,379,- 
561,000 for the first three-quarters of the year, a total 45% below tre 
$2,488,373,000 reported for the period in 1943. Private work, $291,- 
267,000, is 12% lower than the nine-month 1943 period, and public 
work, $1,088,294,000, is down 50% due to the 55% decrease in Fed- 
eral construction. State and municipal volume, $191,150,000, is 17% 
above that reported to the “Engineering News-Record” in the nime 
months last year. 

Industrial building volume for 1944 to date is up 7% compared 
with a year ago, and earthwork and drainage volume is 53% higher. 
All other classes of construction reveal lower nine-month tetals when 
compared with 1943. 

New Capital 


New capital for construction purposes for September totals $14,- 
468,000, a volume 84% below September, 1943. The current month’s 
new financing is made up of $14,318,000 in private investment, and 
me = in RFC loans for private industrial expansion. 

he September new financing brings the 1944 total to $1,612,- 
a2tooo, a volume 47% below the $3,037,207,000 reported for the nine- 
month period in 1943. Of the 1944 total $207,880,000 is in private 
investment, $140;940,000 in Federal funds for non-Federal construc- 
tion, and $1,263,800,000 in Federal funds for military and depart- 
mental construction. 


Gotten Ginned frem Grop of 1944 Prior to Oct. 1 


The census report issued on QGct. 9, compiled from the individual 
returns of the ginners shows as follows the number of bales of cotton 
ginned from the growth of 1944 prior to Oct. 1, 1944, and compara- 
tive statistics to the corresponding date in 1943 and 1942: 

RUNNING BALES 
{Counting round as half bales and excluding linters) 








State— 1944 1943 1942 
NE Sis ci Si Kt *3,984,761 5,749,945 5,006,307 
CSS ap NSS RP RIE A SR SE dif SARE 466,386 603,110 443,166 
ENR SIS EEN IE Semanal at ae one oi oe eee 10,627 17,621 13,434 
SS ESI LEGA Se RE EP MER I BONN A 446,497 554,391 493.188 
California Si: BE WF i See Ke: 917 2.776 2,295 
Ri SRR EE RRS ide LG SE Be 5 AROREB EO ob SN 8,421 12,172 12.425 
OS ncn oS, eae gees eis atlas 351,207 509,861 487,075 
I i ae ee i ae 319 ;370 493,483 352,874 
STEELS. «55 EERE ERE Apr 729/978 1,084,837 896,732 
SERS ae i eatin: aletie 143,384 114,471 157.530 
New Mexico___- Bi Se as citi oaks oe BO 3,859 14,802 7,716 
SE SOUR oo er OL a 162,743 217,515 238,031 
Oklahoma_______ cs a it ik oe ae pie 98,034 97,339 126,748 
rn: An a ae 342,696 362,696 249,119 
MN ao css cstaa bcs <p mndiied alias 169,639 183,568 187,316 
EES, SES Nope ee ae OC LEN OG 720,784 1,471,058 1,227,433 
All other states__-__- SRE ue 10,219 10,045 11,535 


*Ineludes 48,182 bales: of the crop of 1944 ginned prior to Aug. 1 which was 
counted in the supply for the season of 1943-44, compared with 107,053 and 48,626 
bales oi the crops of 1943 and 1942. 

The statistics in this report include 464 bales of American-Egyp- 
tian for 1944, 7,001 for 1943, and 4,369 for 1942; also included are no 
bales of Sea-island for 1944, 37 for 1943, and 244 for 1942. The gin- 
ning of round bales has been discontinued since 1941. 

_ The statistics for 1944 in this repert are subject to revision when 
checked against the individual returns of the ginners being trans- 
mitted by mail. The revised total of cotton ginned this season prior 
to Sept. 16 is 1,824,827 bales. 

Censumptien and Stecks — United States 

Cotten consumed during the month of August 1944, amounted to 
841,490 bales. Cotton on hand in consuming establishments on Aug. 
31, was 1,710,225 bales, and in public storages and at compresses 
7,936,044 bales. The number of active consuming cotton spindles 
for the month was 22,240,676. 

In the interest of national defense, the Department of Commerce | 

has discontinued until further notice the publication of statistics con- 

cerning imports and exports. : 
World Statistics 

Because of war conditions and the difficulties in obtaining de- 
pendable world statistics.such data are being omitted from this report 


for the time being. 
In stating that “this country has no intention of attempting to 
establish a post-war maritime monopoly,” Basil Harris, President of 








| 


the United States Lines, asserted on Oct. 21 that the United States | 
wants only a fair share of its export and import business handled 
by an active American merchant fleet, capable of operating on a. 
basis of competitive equality with foreign-flag shipping throughout | 
the world. At the same time, ac-* 





and 


| restore this foreign trade merely 
‘oy wishing for it. American ships 
operated by American shipping 
companies will be a major factor 
in opening up and broadening the 
post-war foreign trade, he said. 
He added that the jeb potential- 
ities of an expanded American 
| foreign trade are enormous, say- 
ing that at least 5,000,000 post- 
war jobs in this country would 
hinge on the development of sub- 
stantial foreign trade. The “Times” 
account likewise said: 

| Calling for unified support for 
‘an adequate American merchant 
marine, Mr. Harris contended that 
every American had a stake in the 
maintenance of such a merchant 
fleet. He said a strong American 
merchant fleet would -assure 
prompt delivery of our products, 
eliminating the necessity of ‘““wait- 
ing in line” for foreign-flag ves- 
sets. 

Previously, in an address on Oct. 
19, Mr. Harris, in calling for an 
early start on a comprehensive 
program of port facility improve- 
ment in this country, headed by 
a $2,000,000 ,000 project for “lifting 
the face” of the Port of New York, 
warned that the United States 
faced the real danger that her 
ports may fall far behind those 
of many other nations in the ef- 
ficiency of their facilities. 

From the “Times” we quote: 
“Ma. Harris asserted that this 
country faced the prospect of se- 
vere damage to post-war foreign 
trade prospects unless such a port 
development program were 
launched now. 

“Mr. Harris pointed out that the 
war had severely damaged the 
facilities of such cities as London, 
Le Havre, Cherbourg, Rotterdam, 
Hamburg and Bremen, and that 
these ports would be reconstructed 
aleng modern lines with the finest 
and speediest of facilities geared 
jto modern loading and unloading, 
Tekwing our ports almost obsolete. 

“He cortended that this coun- 
try’s present port facilities were of 
‘Victorian vintage, that they 
would be completely out of har- 
mony with our streamlined mer- 
chant fleet after the war, and that 
they would hamstring a growing 
fereign trade carried in a speedier 
shipping industry. 

“‘T am fully aware of the mag- 
nitude of such a program and its 
cost, Mr. Warris said, ‘and it has 
been suggested that such cest can- 
not be levied on the port munic- 
ipality alone, simce a port has a 
value to the whole country and 
not to one city. But I firmtly be- 
lieve that a port modernization 
program must be undertaken as 
seen as feasible if the United 
States is to hold its own in world 
trade and world shipping.” ; 

Mr. Harris spoke as Chairman 
of the panel on Development of 
Trade Opportunities, at the second 
day's session ef the 18th annual 
meeting of the Prepeller Club of 
the United States and the Amer- 
ican Merchant Marine Conference, 
in the Waldorf-Astoria Hotel. The 
panel was also addressed by John 
F. Gehan, co-chairman and Vice- 
President of the American Export 
Lines, and M. J. Buckley, Vice- 
President of the American Presi- 
dent Lines: at other panels speak- 
ers were Vice Admiral Emory S. 
Land. War Shipping Administra- 
tor; Frank J. Taylor, President of 
the American Merchant Marine 
Institute, and Mavor La Guardia. 


Jonnings New ¥.-. of 
NY Commerce Chamber 


' B. Brewster Jennings, President 
rman the Executive 
‘of the Socony-Vacuum 





Commi 


| President of the Chamber of Com- 
merce of the State of New York 
to fill the vacancy caused by the 
death on Sept. 9, last, of John A: 
Brown. Mr. Brown was President 
of Secony-Vacuum when he died. 
Mr. Jennings will serve as a 





cording to the New York “Times,” ‘ference between prosperity and 
depression in this country, and 
trade always had meant the dif-| that the country was not going to 


— 


Vice-President of the Chamber 
until 1948. 


| Oil Co., has been elected a .Vice-_ 
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BOND PROPOSALS AND NEGOTIATIONS 
ALABAMA , Lauderdale, Fla., as disbursing|exeeed present income of the, Cook County, Riverside-Brook- | amount of various municipal 


Andalusia, Ala. 

Boud Sale Details—It is now re- 
ported by Mrs. H. H. Ellis, City 
Clerk, that the $310,000 3%% 
semi-annual electric system bonds 
sold to Watkins, Morrow & Co. of 
Birmingham, at a price of 112.76, 
as neted here, are due on Sept. 1 
in 1945 to 1969, inclusive, giving 
a basis of about 2.41%. 


ARKANSAS 


Arkansas (State of ) 
. Public Property Operated By 
Private Utility Held Taxable—Ai- 
torney-General Guy E. Williams, 
of Arkansas, has ruled that a 
water system, although owned by 
a municipal improvement district, 
but operated by a private utility, 
not exclusively for public benefit, 
is subject to ad valorem taxation 
by the county and city. E. W. 
Brown, directer of the Tax Divi- 
sion of the Arkansas Corporation 
Commission, had asked the Attor- 
ney-Genera!’s office to rule in the 
case whereby the Improvement 
District No. 1 of Gurdon, Ark., 
had teased the water system to 
the Arkansas Power and Light 
Company, which in turn assigned 


the lease to the Gurdon. Water | 
Company, which is now operating | 
The operators pay | 


the system. 
the improvement district 20% 
the gross receipts as rent. 

The Attorney-General based his 
opinion on a decision by the Ar- 
kansas Supreme Court, according 
to report. 


of 


CALIFORNIA 
Compton, Calif. 


Bond Election Deferred — The |turing subsequent to Dec. 1, 1944,| 


City Council is said to have post- 
poned action on calling an elec- 


| agent of the United States Dis- 
'trict Court, in and for the South- 
(ern District of Florida, pursuant 
ito the interlocutory decrees con- 
'firming the plan of composition 
| the sum necessary to pay the hold- 
|ers of its outstanding indebtedness 
'on the basis offered in the plan. 
| Under the terms of the plan, hold- 
'ers are allowed 30 days from the 
'date of the notice; Oct. 23, 1944, 
| to deposit their securities with the 
disbursing agent, and in the event 
they are not deposited within the 
30 days then the sum to which the 
holder is entitled will be paid by 
| the elerk of the court, as registrar, 
until such time fixed in the final 
idecree to be entered by the court. 
| Holders are further notified that 
'if deposits of securities are not 
‘made within the respective times 
| specified, they will be forever 
| barred from claiming or asserting 
against the district or any indi- 
ividually owned property located 
'within the district any claim or 





| lien arising out of the bonds. This | 
‘notice does not apply to the RFC, | 


nor preclude it from asserting its 
i'rights and claims under the old 
|bonds or other items of indebted- 
|ness purchased by it. 


Fert Lauderdale, Fla. 
_ Water Certificates Called—<Act- 
‘ing City Auditor-Clerk Florence 
'C. Hardy anounces Water Revenue 
|Certificates dated June 1, 1940, 
|denomination $1,000, Nos. 406 to 
550, due June 1, 1956 are called 
for redemption on Dec. 1, 1944. 
Payment will be made on presen- 
|tation of said certificates at the 
| Chemical Bank & Trust Co., New 
York City, with all coupons ma- 


jattached. Payment will be made 
at par and accrued interest, the 


tion to vote on the issuance of | accrued interest to be paid on sur- 


$550,000 airport and park im- 


provement bonds. 


Redwood City, Calif. 

Bond Election — Proposals to 
issue $998,000 bonds to finance 
seve:al post-war projects will be 
placed on the ballot at the Ne- 
vember election. Projects include 
a $306,000 sewage disposal plant 
and $224,000 for community cen- 
ter. 


COLORADO 


Estes Park, Colo. 

Beud Sale—The $250,000 semi- 
annual electric light and power 
revenue bonds offered for sale on 
Oct. 27 — v. 160, p. 1569 — were 
awarded to Boettcher & Co. of 
Denver, as 24s, at a price of 
101.64, a basis of about 2.34%. 
Dated Nov. 1, 1944. Due on Nov. 1 
in 1945 to 1964; optional on and 
after May 1, 1947. 

Second best bid was an offer by 
the Robert E. Schweser Co., of 
101.66 for 24+% bonds. : 


‘FLORIDA 


Duval County Special Tax School 
District ‘No. 1°(P. O. Jackson- 
ville), Fla. 
Bond Refunding Plan Ap- 
proved — The County Board of 
Public Instruction is said to have 
approved a plan to refund $500,- 
000 bonds which - due — t 
April 1. The plan is Sdid to have 
been worked. out by »Bdwin. C. 
Coffee; Board Attorney; to meet.a 
total of $740,000. district bonds 
scheduled to mature, Under the 
plan as approved, $240,000 bonds 
will be retired and the remain- 
ing $500,000 will be refunded with 
2% bonds, to mature serially over 
15 years. 


Everglades Drainage District, Fla. 
' Debt Payment Scheduled— 
Holders of outstanding bonds, in- 
terest coupons, judgments and 
other indebtedness of the above 
district are being notified that the 
district has deposited with the 
Broward Bank and Trust Co., Fort 


- lized the issuance of $30,000. street 


irender of appropriate coupons. 
| 


Lake Alfred, Fla. 

| - Bend Call—lIt is stated by Ruth 
N. Smith, City Clerk, that the city 
has elected to exercise its option 
/to call and redeem on Jan. 1, 1945, 
$25,000 refunding bonds, issue of 
July 1, 1935, said bonds being the 
lowest numbered bonds outstand- 
ling: 47, 48, 49, 50, 51, 52, 53, 54, 
|57, 58, 59, 60, 61, 62, 63, 64, 65, 68, 
|70, 71, 72, 73, 74, 76, 77. Notice of 
such redemption has been filed 
with Central Hanover Bank and 
Trust Company, City and State of 
New York, the paying agent. The 
holders of the above-described 
bonds are notified to present their 
bonds, with all interest coupons 
attached, to the said paying agent, 
where redemption will be made at 
par, plus accrued interest, on the 





date named, to-wit, January 1, 
1945. Said bonds will cease to 
bear interest from January 1, 
1945. 

GEORGIA 

Metter, Ga. 


Bonds Voted — At an election 
held recently the voters author- 


improvement bonds and $9,500 
sewer and water bonds. 


IDAHO 

‘Idaho (State of ) 
Post-War Highway Program 
Recommended—A _ resolution fa- 
voring adoption of.an Idaho road 
construction and» maintenance 
program to cost an estimated $11,- 
250,000 in the first three post-war 
years was passed here, Oct. 13, by 

the State Planning Board. 


Approximately $7,000,000 of the 
total cost would be provided by 
State and local units of govern- 
ment, of which $3,150,000 would 
be for matching Federal funds ex- 
pected to be available under legis- 
lation pending in Congress 


State for highway purposes. De- 
pressed because of war conditions, 
this income is now approximately | 
$1,000,000 a year, he said, but | 
could be expected to gradually | 
increase after the war. The road 
program is badly needed, he de- | 
elared, and it would be an ex- | 
tremely shortsighted policy to 
plan for the next three years en- 
tirely on the basis of currently 
eurtailed revenue. 


The board recommended that 
the highway program be so ar- 
ranged as to equitably distribute 
responsibility for its development 
and financing among the Federal, 
State and local governments. 


ILLINOIS 


Chicago, Ill. 

Scheel Board Debt Lewer—To- 
tal debt of the Board of Educa- 
tion as of Sept. 30 amounted to 
$54,689,910, compared with $55,- | 
710,609 at the same date a year 
ago, according to the board’s 
quarterly financial statement. The 
1944 aggregate of $18,066,489 in 
net funded debit was below the 
$20,855,255 figure a year ago, but 
tax anticipation warrants of $36,- 
470,000 as of June 30 represented 
an increase of $1,745,000 over $34,- 
725,000 at the corresponding per- 
ied of 1943. 

The board’s floating debt as of 
June 30 totaled $153,421, against 
$130,353 in the preceding year. 
Cash on hand in the educational 
fund at the end of the last quarter 
amounted to $5,825,010, a sub- 
stantial decline from $10,053,605 
on Sept. 30, 1943. ~ 
Total receipts of the city’s board 
of education for the quarter 
ended Sept. 30 amounted to $39,- 





/ $10,000. Denom. $1,000. 


|\Du Page County, Elmhurst School 


| cago. 


field High.School District No. 208 
(P. O. Riverside), Iil. 


Bond Call—Albert C. Roos, Dis- | 
trict Treasurer, calls for payment 
on Dec. 1, 1944, refunding bonds 
Nos. 20 to 29, dated Dec. 1, 1941 
and due Dec. 1, 1961. Payable at 
the Harris Trust & Savings Bank, 
Chicago. 


Cook County, Veterans Park Dist. 
(P. O. Melrose Park), Hil. 


Bond Call — District Treasurer | 
Rocco J. Culotta is calling for pay- 
ment on Dec. 1, at par and accrued 
interest, 5% semi-annual refund- 
ing, Series of 1935 bonds, Nos. 212, 
to 216, and 222 to 226, aggregating 
Due on 
Dec. 1, 1944. Bonds should be pre- 
sented at the Continental Illinois 
National Bank & Trust Co., Chi- 
cago, for payment. Interest ceases 
on date called. 


District No. 46, Hl. 

Bond Cali — W. C. Shaeffer, 
School Treasurer, is calling for 
payment on Dec. |, 1944, refunding 
bonds, numbered from 36 to 55, 
bearing 4% semi-annual interest. 
Dated Jan. 1, 1941. Denomination 
$1,000. Due Jan. 1, 1961. Payment 
of the principal amount, together 
with interest accrued up to and 
including Dec. 1, 1944, will be 
made on presentation of said 
bonds to the Continental Illinois 
National Bank & Trust Co., Chi- 
Said bonds must be pre- 
sented in negotiable form and 
should have attached the Dec. 1, 
1944 and all subsequent interest 
coupons. Interest ceases on date 
called. 


Flessmoor Park District, Ill. 





869,100, against total disburse- 








J. D. Wood, Executive Secretary 





budget for State highways would 


of the Board, explained that this | 1935. Bonds are payable at. the 
First National Bank of Chicago. 


ments of $40,557,474. 


Chicago Sanitary District, Ill. 

Bond Sale — The $27,000,000 
bonds offered on Nov. 2—V. 160, 
p. 1787—were awarded to the 
First National Bank of Chicago, 
as 1%s, at a price of 100.45, a basis 
of about 1.70%. Sale consisted of: 


$25,500,000 refunding of 1945, Se- 
ries H, bonds. Dated Jan. 1, 
1945. Due on Jan. 1, 1965. 
Bonds numbered H-1 to H- 
24225, inclusive, aggregating 
$24,225,000, are optional $1,- 
275,000 Jan. 1, 1946 to 1964, or 
on any interest payment dates 
thereafter. All bonds redeem- 
able on the earliest date shall 
first be redeemed before any 
bonds optional at a subse- 
quent date are called for pay- 
ment. 

1,500,000 construction bonds, Se- 
ries 5. Dated Nov. 1, 1944. 
Due on Jan. 1, 1964. Bonds 
numbered 11001 to 12440, in- 
clusive, aggregating $1,440,- 
000, are optional $80,000 Jan. 
1, 1946 to 1963. 

Other Bids—A group headed by 
Harris Trust & Savings Bank and 
the National City Bank of New 
York was second high bidder, of- 
fering. 100.2199 for $25,500,000 
134s and 100.4199 for $1,500,000 
1%s. Halsey, Stuart & Co., Inc., 
headed a third group which bid 
101.744 for $25,500,000 2s and 101.- 
883 for $1,500,000 2s. 

Bonds Re-Offered — The First 
National Bank of Chicago re-of- 
fered the $25,590,000 1°4s at prices 
to yield from 0.60% to 1.75% to 
eptional date in the case of the 
maturities from 1946 to 1962 in- 
clusive, and to yield 1.80% to ma- 
turity on the last three maturities. 


Cock County, Franklin Park School 
District No. 84 (P. O. Franklin 
Park), lil. 

Bond Cali — Arley M. Ball, 
District Treasurer, calls for pay- 
ment on Dec. 1, 1944, refunding 
bonds Nos. 56 to 63, dated Dec. 1, 


Bond Election — An issue of 


bonds, as follows: 


Watkins, Morrow & Co., 94.10 
$10,000 Florence, Ala., Water- 

works Extension Refunding 
2-4% Bonds. Due Jan. 1, 1967 
(optional. ) 

10,000 Florence, Ala., School Re- 
funding 2-4% Bonds. Due 
Jan. 1, 1967 (optional.) 


Stubbs, Smith & Lombardo, 93.27 
$15,000 Tuscumbia, Ala., General 
Refunding 1-5% Bonds. Due 
Sept. 1, 1966 (optional.) 
T. J. Raney & Sons, 99.03 
$16,000 Beebe, Ark., Special Sch. 
Dist. Refunding 3% Bonds, 
Due Jan. 1, 1970 (optional.) 
T. J. Raney & Sons, 99.53 
$13,000 Corning, Ark., Special 
Sch. Dist. No. 8 Refunding 3% 
Bonds. Due Jan. 1, 1945-1964 
(optional. ) 
Crummer Co., 91.60 
$11,000 Brooksville, Fla., Refund- 


ing 2'%-4%% Bonds. Due 
July 1, 1971 (optional.) 
Crummer Co., 51.46 

$40.81 Brooksville, Fla., Time 


Warrant. Due July 1, 1951. 


Crummer Co., 94.30 
$12,500 Clermont, Fla., Refunding 
24%2-5% Bonds. Due July I, 
1969. 
Crummer Co., 100.00 
$10,000 Dade City, Fla., Refunding 
Series A 4-5% Bonds. Due 
April 1, 1968 (optional.) 
Commerce Union Bank, Nashville, 
98.55 
$20,000 Ormond, Fla., Refunding 
4% Bonds. Due Dec. 1, 1970 
(optional.) 
J. S. Todd & Co., 63.00 
$118.75 Palmetto, Fla., Reg. Re- 





| $35,000 park bonds will be con- 
sidered by the voters at an elec- 
tion on Nov. 27. 


Kewanee, [ll. 
Bonds Sold—-It is reported that 
$57,000 judgment funding bonds 
have been sold to a local bank. 


Medison, fil. 

Bond Call—It is stated by Mar- 
ion Fogle, City Treasurer, that the 
city has called for payment as of 
Dec. 1, 1944, all outstanding 
Kingshighway bridgé revenue 
bonds, Series of 1939, dated June 
1, 1939, bearing 4% interest. In 
accordance with their terms, said 
bonds will be redeemed at 104% 
of their par value, together with 
accrued interest to date of re- 
demption. Holders of said bonds 
are notified to present them for 
payment at the Harris Trust & 
Savings Bank of Chicago. Interest 
shall cease to accrue on bonds not 
presented for payment at said 
time and place. Registered bonds, 
unless presented by the registered 
owner, must be accompanied by 
appropriate instruments of assign- 
ment executed in blank. 


Northbrook Park District, Ill. 

Bend Eliection—An issue of $20,- 
000 park bonds will be considered 
by the voters at an election on 
Nov. 27. 


Roxana, Ill. 

Bonds Authorized—The Board 
of Trustees is said to have passed 
an ordinance providing for the is- 
suance of $31,000 water system 
bonds. 


Springfield School District, Ill. 
Bond Election —— An issue of 
$366,000 school building bonds 


will be considered by the voters 
at the November election. 


INDIANA 


American United Life Insurance Co. 


funding, Series 1938 1-4% 
Bonds. Due July 1, 1978 (op- 
tional.) 


Ranson, Davidson Co., 95.05 
$15,000 Perry, Fla., Refunding 3- 
5% Bonds. Due Aug. 1, 1966 
(optional. ) 
Crummer Co., 80.31 
$7,000 Punta Gorda, Fia., Refund- 
ing, Series A 2-5% Bonds. 
Due Jan. 1, 1974 (optional.) 


H. V. Sattley & Co., 99.35 
$25,000 Lincoln Park, Mich., Re- 

funding, Ser: A 3-5% Bonds. 

Due Nov. 1, 1965 (optional.) 


First of Michigan Corp., 96.262F 
$6,125 Lincoln Park, Mich., 1935 
C/I, Ser. A (3% after matur-"~ 
ity) Bonds. Due Nov. 1, 1945 
(optional. ) 
Lebenthal & Co., 95.00F 
$2,100 Melvindale, Mich., C/I, Due 
Dec. 1, 1946 (optional.) 
Allison-Williams. Co., 98.25 
$10,000 Musselshell County, Mont., 
Refunding 2-4% Bonds. Due 
March 1, 1967 (optional. ) 


A. M. Kidder & Co., 101.125 
$22,000 Long Beach, N. Y., General 
and Water Refunding 4% 
Bonds. Due June 1, 1951-58 
(optional Dec. 1, 1945). 
Braun, Bosworth & Co., Inc., 99.55 
$47,000 Ashe County, N. C., R/B 

Refunding 3%-5% Bonds. 

Due Dec. 1, 1969 (optional.) 
$3,206.66 Ashe County, N. C., In- 
terest Funding Reg. 3%-5% 
Bonds. Due Dec. 1, 1969 (op- 
tional.) 


Breed & Harrison, 99.08 
$32,000 Hendersonville, N. C., 
Water, Sewer Refunding, Se- 
ries 1937 2142-5% Bonds. Due 
July 1, 1972 (optional.) 
McDaniel Lewis & Co., 92.50 
$11,000 Old Fort, N. C., Water Re- 
funding 3-5% Bonds. Due 
April 1, 1967 (optional.) 
$1,625 Old Fort, N. C., Interest 
Funding Reg. 3% Bonds. Due 
April 1, 1949 (optional) 
Guaranty Trust Ce., New York 
99.25 





(Indianapolis), Ind. 








Portfolio Award—The company | 
recently sold $558,350.72 principal 


$10,000 Pamlico County, N. C., 
R/B Refunding 3-5% Bonds. 
Due Jan. 1, 1958 (optional.) 





~~ 
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' ! 
Braun, Bosworth & Co., Inc., 97.50! multiples of % of 1% and not| presentation of the bonds with all 


$600 Rowland, N. C., 


Jan. 1, 1945 (optional.) 


Nashville Securities Co., and R. S. 


Dickson & Co., jointly, 97.20 


$5,000 Rowland, N. C., General 


Refunding 2%-5% Bonds. 
Due Jan. 1, 1965 (optional.) 


Bratn, Bosworth & Co., Inc. 97.15 


$16,587.50. Rutherfordton, N. C., 


Various Refunding and Fund-| 


ing 3-44%% Bonds. Due June 
1, 1945-58. 
Nashville Securities Co., and R. S. 
Dickson & Co., jointly, 79.13 
$30,000 Swannanoa, N. C., Water 
and Sewer District Refunding 
14%-4% Bonds. Due July l, 
» 1976. 
Braun, Bosworth & Co., Inc., 99.30 
$13,000 Sylva, N. C., Public Im- 
provement Ref. 3-5% Bonds. 
Due Feb. 1, 1969 (optional.) 
$1,510 Sylva, N. C., Interest Fund- 
ing Reg. 3-5% Bonds. Feb. 1, 
1969 (optional.) 
McDaniel Lewis & Co., 95.00 
$3,000 Transylvania County, N. C., 
General Refunding 2-4% 
Bonds. Due July 1, 1972 (op- 
tional.) 
Braun, Bosworth & Co., Inc., 92.55 
$20,000 Yancey County, N. C., Re- 
funding 24.-4%%2% Bonds. Due 
July 1, 1973 (optional.) 
* $2,387 Yancey County, N. C., In- 
' terest Funding Reg. 24%2-44%2% 
Bonds. Due July 1, 1973 (op- 
tional.) 
Braun, Bosworth & Co., Inc., 91.76 
$25,000 Maple Heights, Ohio, Ref. 
Sewer Dist. Ref., Ser. 1937-5 
2-5% Bonds. Due Jan. 1, 1967 
(optional. ) 
W. J. Mericka & Co., 99.25 
$28,000 Parma, Ohio, Ref. Street 
Improvement Ser. No. 6 3-5% 
Bonds. Due Oct. 1, 1966 (op- 
tional.) 


Cayne, Ralston & Co., 89.18 
$24,000 Willowick, Ohio, Ref., Ser. 
7 and 8 2-5% Bonds. Due Oct. 
1, 1966 (optional.) 
Evan L. Davis, 99.00 
$5,100 Coalgate, Okla., Optional 
Ref. of 1940 5% Bonds. Due 
Jan. 2, 1965 (optional.) 


Evan L. Davis, 91.25 
$10,800 Madil, Okla., Optional Re- 
funding 2-4% Bonds. Due 
May 2, 1958 (optional.) 
Ranson-Davidson Co., 99.75 
$5,000 Brownsville, Texas, Re- 
funding, Ser. 1941 3% Bonds. 
Due April 1, 1955 (optional.) 
$15,000 Brownsville, Texas, Re- 
funding, Ser. 1941 3% Bonds. 
Due April 1, 1971 (optional.) 
Ranson-Davidson Co., 82.25 
$4,100 -Cisco, Texas, Waterworks 
System and Sewer System 
Revenue Ref. 3% Bonds. Due 
Nov. 1, 1981 (optional.) 
$2,050 Cisco, Texas, Refunding 3% 
Bonds. Due Nov. 1, 1981 (op- 
tional.) 

C. F. Childs & Co., Boettcher & 
Co., and R. A. Underwood & Co., 
jointly, 55.01 
$5,000 Eastland, Texas, Free Sch. 
Dist., Refunding 1-4% Bonds. 

Due Aug. 1, 1971 (optional.) 


Columbian Securities Corp., 81.00 

$5,000 Frost, Texas, Refunding 3- 
4% Bonds. Due April 10, 1968 
(optional.) 

Columbian Securities Corp., 131.00 

$19,500 Olney, Texas, Refunding 

5% Bonds. Due April 1, 1947- 
71. 


Peoples National Bank, 
Charlottesville, 129.00 
$17,000 Galax, Va., Street and 
Water 6% Bonds. Due May 1, 

1953. 


Kingman, Ind. 

Bond Offering—Sealed bids will 
be received until 2 p.m. on Nov. 
20, by Elmer Alward, Town Clerk- 
Treasurer, for the purchase of 
$57,000 water -works revenue 
bonds. Interest rate is not to ex- 
ceed 5%, payable J-J. Dated Dec. 
1, 1944. Denomination $500. Due 
July 1, as jopee?: $500.in 1946, 
$1.000 in 1947, $1,500 in 1948 to 
1950. $2,000 in 1951 to 1953, $2,500 


Registered 342% Bonds. Due/by each bidder. 
interest payable at the Fountain 


Principal 


|Trust Co., Kingman. 


notice of sale. 
New Albany, Ind. 


Bond Sale — The $35,000 semi- 
annual fire station building bonds 
offered for sale on Oct. 30—v. 160, 
1787—-were awarded to Fox, 
Reusch & Co. of Cincinnati, as 


p. 


14s, paying a price of 101.325, a 
basis of about 1.40%. Dated Sept. 
1, 1944. _Due on July 1, 1957, and 
on Jan. and July 1 in 1958 to 1960 
incl.. Second best bid -was an 
offer by Halsey, Stuart & Co., Inc., 
of 100.76 for 14s. 


{OWA 


Emmetsburg, lowa 
Bond Election—At an election 
on Nov. 14 the voters will consid- 
er an issue of $30,000 airport 
bonds. 


Fort Dodge, lowa 
Bond Election—At the general 
election on Nov. 7 the voters will 
be asked to pass on the issuance 
of $17,000 swimming pool bonds, it 
is said. 


Ida Grove, lowa 

Bond Offering—It is stated by 
F. B. Driver, City Clerk, that he 
will receive bids until Nov. 13, at 
1:30 p.m. for the purchase of $10,- 
000 hospital bonds. 

These bonds were originally 
scheduled for sale on Oct. 30— 
v. 160, p. 1907—but no award was 
made and the new offering date 
was set. Due $1,000 on Nov. 1 
from 1947 to 1956 incl. 


Keokuk, low 

Bonds Sold — The White-Phil- 
lips Co. of Davenport has pur- 
chased as 1%s, at par, the $100,- 
900 municipal airport bonds au- 
thorized at an election on Oct. 2. 
Dated Nov. 1, 1944. Due Nov. 1, 
as follows: $4,000 from 1946 to 
1950 incl.;- $5,000 from 1951 to 
1954 incl. and $6.000 from 1955 to 
1964 incl. Interest M-N. 


Swea City, lowa 
, Bond Election—An issue of $20,- 
000 swimming pool construction 
bonds will be considered by the 
voters at the November general 
election. 


KANSAS 


Beloit, Kan. 
Bond Election — A proposal to 
issue $35,000 airport construction 
bonds will be submitted to the 
voters at‘ the Nov. 7 election, it 


_is said. 


Hays, Kan. 
Bond Election—At the Nov. 7 
election the voters will be asked 
to pass upon the issuance of $30,- 
000 airport expansion bonds, ac- 
cording to report. 


KENTUCKY 
Allen County ON O. Scottsville), 


y- 

Court Decision On Debt Limit— 
The Kentucky Court of Appeals 
ruled, in Allen County Fiscal 
Court, etc, v. Allen County Farm 
Bureau, that where a county has 
a floating bonded indetedness, 
such debt is not to be considered 
in determining whether an appro- 
priation for the current fiscal 
year will cause the constitutional 
debt limits for the county to be 
exceeded. Foregoing reported in 
Oct. 10 issue of Kentucky Depart- 
mee of Revenue’s monthly re- 
port. : 


Ashland, Ky. 
Bond Call—W. W. Hankes, City 
Clerk. has called for payment, at 
the City Treasurer’s office, the 
following outstanding 3%% rev- 
enue bonds: 
On Dec. 1, 1944 
School Building, Nos. 5 to 51, 
dated June 1, 1943. The principal 
amount of said bonds, together 
with accrued interest up to and 
including, said date of redemp- 





in 1954 to 1959, and $3,000 in 1960 
to 1969. Rate of interest to be in 


Lo 


ieeRinasn nests Ube toee ee 


a sre pet 


tion and a premium of 4% of the 


principal amount, will be paid on 


$22,000 2%4% 


Funding | more than one rate shall be named | unpaid interest coupons attached. 
and | 


On April 15, 1945 
School Building, Nos. 6 to 53, 


The bonds | dated April 15, 1943. The princi- 
| will be awarded to the highest! yal amount of said bonds. to- 
| qualified bidder who has submit- |< ‘ 
ted his bid in accordance with the 


| gether with accrued interest up to 
‘and including said date of re-| 
|demption, and a premium of 3% | 
of the principal amount, will be| 
paid on presentation of the bonds | 
with all unpaid interest coupons | 
attached. 


| 


Bell County (P. O. Pineville), Ky. | 

Bond Call—lIt is reported by W. 
J. Moore, State Local Finance Of- 
ficer, that County Road and 
Bridge Refunding bonds, Series 
A, 3s, Nos. 126 to 135 and 137 to 
180, are called for redemption on 
Dec. 1, and Road and Bridge Re- 
funding bonds, Series B, 5s, Nos. 
8 to 30, are called for redemption 
on Jan. 1, 1945, at the Security 
Trust Co., of Lexington. No inter- 
est shall accrue or be paid on said 
bonds subsequent to their re- 
demption dates. 


Bowling Green, Ky. 

Bond Call—it is stated by H. B. 
Webb, City Clerk, that 2%4% 
semi-annual electric light and 
power revenue bonds, dated June 
1, 1942, Nos. 389 to 433, 435 to 480, 
482 to 577, 579 to 628, 630 to 724, 
and 736 to 789, to the amount of 
$396,000, are being called for pay- 
ment on Dec. 1. Denom. $1,000. 
Holders of said bonds are notified 
to present same at place of pay- 
ment designated therein, as of 
Dec. 1, 1944, with all interest cou- 
pons maturing thereafter attached. 
Interest ceases on date called. 


Carter County (P. O. Grayson), 


Ky. 

Bond Sale — The $10,000 road 
and bridge bonds offered Nov. 1— 
V. 160, p. 1570—-were awarded to 
the Provident Savings Bank & 
Trust Co., Cincinnati. Dated Oct. 
1, 1944 and due Oct. 1, 1956. 


¢ Leitchfield, Ky. 

Bond Offering—T. E. Layman 
City Clerk, will receive sealed 
bids until Nov. 6, at hours spe- 
cified below, for the purchase of 
$71,000 revenue bonds as follows: 


$49,000 3% water works bonds. 
Dated Dec. 1, 1944. Due Dec. 
1, as follows: $1,000 in 1945, 
$2,000 in 1946, $2,500 in 1947, 
$3,000 in 1948, $2,500 in 1949, 
$2,000 in 1950, $2,500 in 1951, 
$3,000 in 1952, $3,500 in 1953. 
$3,000 in 1954 and 1955, $4,- 
500 in 1956, $3,000 in 1957 and 
1958, $3,500 in 1959, $4,000 in 
1960, and $3,000 in 1961. Op- 
tional for redemption as a 
whole, or in part in the in- 
verse order of their number- 
ing on any interest payment 
date prior to maturity upon 
terms of 103 on or beiore 
June 1, 1949; thereafter, and 
on or before June 1, 1954, at 
102; and thereafter and before 
maturity at 101. Principal and 
interest will be payable at 
the office of the City Treas- 
urer or at the Leitchfield De- 
posit Bank, Leitchfield. All 
bids must be made for the 
bonds as described and must 
specify a bid price for the 
bends of not less than 104% 
of par. The approving opinion 
of Chapman & Cutler, of Chi- 
cago, will be furnished and 
bids may be conditioned only 
to that extent. In the event 
that prior to the delivery of 
the bonds the income re- 
ceived by private holders 
from bonds of the same type 
and character shall be taxable 
vy the terms of any Federal 
income tax law, the success- 
ful bidder may, at his elec- 
tion, be relieved of his obliga- 
tions under the contract to 
purchase the bonds and in 
such case the deposit accom- 
panying his bid will be re- 
turned. Enclose a_ certified 
check for $1,000. 

school. building 

bonds. Dated Nov. 15, 1944. 


Both issues dated June 1, 1941.) 


t 


$1,000 in 1951 to 1953, $1,500: 1881, inclusive, payable serially in 


in 1954, $1,000 in 1955, $1,500 
in 1956, $1,000 in 1957 to 1959, 
$2,500 in 1960, and $2,000 in 
1961. Subject to prior re- 
demption only in inverse nu- 


merical order on any interest,| 
due date upon 30 days’ pub-| 


lished notice at the face value, 
plus accrued interest, plus a 
premium equal to 
for each year or fraction 
thereof from the date stated 


for prior redemption of the, 


particular bonds being re- 
deemed to the stated date of 
maturity of such particular 
bonds being redeemed. Prin- 
cipal and interest payable at 
the City Treasurer’s office. 
Said bonds are to be 
subject to the principal of and 
interest on said bonds not be- 
ing subject to Federal or Ken- 
tucky ad valorem or income 
taxation on the date of their 
delivery to the _ successful 
purchaser and to the final 
approving legal opinion of 
Skaggs, Hays & Fahey, of 
Louisville. The City will fur- 
nish said opinion and printed 
bond forms. Bids must be 
made on forms which may be 
secured at the office of the 
| ‘City Clerk. Enclose a certi- 
fied check for $500. 


Each issue will be of bonds in 
$1,000 and $500 denoms. 


Marion, Ky. 
Bond Offering—Beulah T. Elkins, 
City Clerk, will receive sealed 
bids until 9 P.M. (CWT) on Nov. 
6 for the purchase of $30,000 
234% school building revenue 
bonds. Dated Noy. 15, 1944. Inter- 
est M-N. 


Due Nov. 1, as follows: $1,500 
in 1945 and 1946, $2,000 in 1947, 
$1,500 in 1948, $2,000 in 1949 to 
1954, $2,500 in 1955, $2,000 in 1956, 
$2,500 in 1957 and 1958, and $2,000 
in 1959. Subject to prior redemp- 
tion only in inverse numerical 
ofder on’ any intérest due ddte 
upon 30 days’ published notice at 
the face value, plus accrued in- 
terest, plus a premium’ equal to 

% of the face value, if the stated 
date of redemption is on or before 
May 15, 1949, and on the same 
terms thereafter, with the excep- 
tion that the premium shall be 
2% if the stated date of redemp- 
tion is on or before May 15, 1954, 
and 1% if the stated date of re- 
demption is thereafter. Principal 
and interest payable at the City 
Treasurer’s office. Said bonds are 
to be sold subject to the principal 
of and interest on said bonds not 
being subject to Federal or Ken- 
tucky ad valorem or income taxa- 
tion on the date of their delivery 
to the successful purchaser and to 
the iinal approving legal opinion 
of Skaggs, Hays & Fahey, Louis- 
ville. The City will furnish said 
opinion and printed bond forms. 
Bids must be made on forms 
which may be secured at the of- 
fice of C. A. Hollowell, Superin- 
tendent of Schools. Enclose a cer- 
tified check for $500. 


LOUISIANA 


Lake Borgne Basin Levee Dist. La. 
Bond Call — It is stated by 
Oliver S. Livaudais, Jr., Secretary 
of the Board of Commissioners, 
that 5% semi annual bonds of the 
above district (P. O. Chalmette, 
La.)numbered from 1 to 100, to the 
amount of $100,000 are called for 
payment on Dec. 1, at par and 
accrued interest. Dated Dec. 1, 
1902.. Denomination $1,000. Due 
Dec. 1, 1952, optional after Dec. 1, 
1942. Said bonds should be pre- 
sented at the State Treasurer’s 
office, Baton Rouge, or at the of- 
fice of the Fiscal Agency of the 
State and of said District in New 
Orleans. Interest ceases on date 
called. 


Orleans Levee District (P.O. New 
Orleans), La. 

Bond Call—It is stated by Ger- 

vais F. Favrot, President of the 

Board of Levee Commissioners, 

that the district’s $1,401,000 re- 


M4 of 1%| 


sold | 


| numerical order on July 1 in each 

of the years 1950 to 1968, inclu- 

sive, bonds Nos. 481 to 632, inclu- 
|Sive, bearing interest at the rate 
| of 4% per annum and bonds Nos. 
633 to 1881, inclusive, bearing in- 
| terest at the rate of 34% per 
annum, payable Jan. 1 and July 1, 
| issued by the Board under author- 
ity of its resolution passed at a 
| meeting of said Board on Oct. 29, 
1936, are now called for payment 

in both principal and interest, and 
will be redeemed by the Board 
at par plus a premium of 10% 
,and accrued interest on January 
1, 1945. 


Said bonds may be redeemed 
at the office of the State Treasur- 
er in Baton Rouge, Louisiana, or 
at the Whitney National Bank of 
New Orleans; or at the Guaranty 
Trust Company of New York, at 
the option of the holder. Holders 
of the aforesaid bonds are further 
notified that, if said bonds are not 
presented for redemption on or 
before the date of redemption as 
herein specified, interest shall 
room to run on and after said 

ate. 


| 


MICHIGAN 


Center Line, Mich. 

Bond Sale — The $190,000 re- 
funding bonds of 1944 offered 
Oct. 31 were awarded to H. V. 
Sattley & Co., Crouse, Bennett, 
Smitn & Co. and Miller, Kenower 
& Co., all of Detroit, jointly, at a 
price of par, a net interest cost 
of about 2.837%, for the bonds 
divided as follows: 


$28,500 244s. Due on Dec. 1: $3,- 
500 in 1946, $4,000 from 1947 
to 1951 incl. and «$5,000 in 
1952. 


85,000 3s. Due on Dec. 1: $5,000 
in 1953, $8,000 from 1954+ to 
1960 incl. and $12,000 in 1961 
and 1962. 


77,000 2%4s. Due on Dec. 1: $12,- 
000 in 1963 and $13,000 from 
1964 to 1968 incl. 


Dated Oct. 15, 1944. Denomina- 
tion $1,000, one for $500. Due Dec. 
1, as follows: $3,500 in 1946, $4,000 
in 1947 to 1951, $5,000 in 1952 and 
1953, $8,000 in 1954 to 1960, $12,- 
000 in 1961 to 1963, and $13,000 in 
1964 to 1968. Optional as follows: 
bonds maturing in 1968 on Dec. 1, 
1946, bonds maturing in 1967 on 
Dec. 1, 1949, bonds maturing in 
1966 on Dec. 1, 1951, and bonds 
maturing in 1965 on Dec. 1, 1953. 
Principal and interest payable at 
the Detroit Trust Co., Detroit. 


Second high bidder was an ac- 
count composed of First of Mich- 
igan Corp., McDonald-Moore & 
Co. and Paine, Webber, Jackson 
& Curtis. Their bid was 100.01, a 
net interest cost of about 2.98%, 
for $28,500 maturing Dec. 1, 1946 
to 1952, as 2%s, $110,000 maturing 
Dec. 1, 1953 to 1964, as 3s, to Dec. 
1, 1948, and 3%s, thereafter to 
maturity, and $52,000 maturing 
Dec. 1, 1965 to 1968, as 2%4s. 


Ferndale, Mich. 

Bond Call—lIt is stated by T. H. 
O'Donoghue, City Clerk, that 
the eity is calling for payment on 
Dec. 2, on which date interest 
ceases, the following 1935 Refund- 
ing bonds: ' 

Series F, Nos. 18, 53, 65, 67, 97, 
150, 152, 184, 211, and 235. 

Series G, No. 25. . 

Series H, No. 69. 

Series I, No. 121. 


Said bonds shall be presented 
for payment on or before Dec. 2, 
at; the Detroit Trust Co., Detroit. 


Tenders Wanted—City Manager 
Jay F. Gibbs. will receive sealed 
tenders until, 8 p.m. (EWT) on 
November 13, of Series “C” and 
“D” Certificates of Indebtedness. 
Tenders should fully describe the 
certificates offered, including ser- 
ial numbers, and should state sum 
for which these certificates will 
be sold. The right is reserved to 
the City Commission to reject any 
or all tenders, to waive any -irreg- 
ularities..in said tenders, and to 
accept the tender or tenders which 








Due Nov. 15, as follows: $1,- 





500 in 1945, $1,000 in 1946 to 
1948, $1,500 in 1949 and 1950, 


1937, of the denomination of $1,- 
000, each, numbered from 481 to 


funding. Bonds, Issue of Jan. .1,}) 
‘mission are most-favorable to the 


in the opinion. of the City Com- 
city... The, certificates. purchased 
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shall be delivered to the City 
Treasurer at his office, or at the 
Ferndale branch of the Wabeek 
State Bank, within seven days of 
the date of mailing notice of ac- 
ceptance:of tender. 


Kalamazoo School District (P. O. 
Kalamazoo), Mich. 

Interest Rate—The $215,000 tax 
anticipation notes purchased on 
Oct. 23 by a group of Kalamazoo 
banks—v. 160, p. 1908—were sold 
as ls. 

Lincoln Park, Mich. 

Tenders Wanted — City Clerk 
John M. O’Connor will receive 
sealed tenders until 8 p.m. (EWT) 
on November 13, -for refunding 
bonds, dated Nov. 1, 1935, 
amounts on hand in the various 
Sinking Funds being as follows: 

Series A to the amount of $20,- 
786.79. 

Series B to the amount of $21,- 
757.09. ; 

Series C to the amount of $24,- 
072.36. 

Series D to the amount of $18,- 
942 36. 

Series E to the amount of $2,- 
401.01. 

Series 
$1,370. 

Each series should be made on 
a separate tender and should fully 
describe the securities offered. 

Certificates Called—Mr. O’Con- 
nor calls for payment on May 1, 
1945, at par, all 1935 Cestificates 
of Indebtedness, Series A, C and 
D, dated May 1, 1937. Funds are 
now available at the Detroit Trust 
Co., Detroit, for immediate pay- 
ment of said certificates. 


Melvindale, Mich. 

Bond Call—City Clerk Joseph 
E. Coogan calls for payment, on 
December 1, 1944, at par plus ac- 
crued interest, all outstanding 
Series A and B refunding bonds, 
dated Dec. 1, 1936, maturing Dec. 
1, 1966. All bonds of said series, 
with Dec. 1, 1944, and all subse- 
quent coupons attached, should be 
presented at the Detroit Trust Co., 
Detroit, on or before date called, 
for payment. Interest ceases on 
December 1. 


EE to the amount of 


Ontonagon, Mich. 

Bond Sale—The $15,000 coupon 
semi-annual hospital construction 
bonds offered for sale on Oct. 30 
—v. 160, p. 1908 — were awarded 
to Crouse, Bennett, Smith & Co., 
of Detroit, according to the Vil- 
lage Clerk. Dated Nov. 1, 1944. 
Due $5,000 on Nov. 1 in 1945 to 
1947. Second highest bidder was 
Barcus, Kindred & Co. of Chi- 
cago, 


Paw Paw, Mich. 


Bond Call — Pursuant to the 
trust indenture made as of June 
1, 1938, between the Village and 
the Michigan Trust Co., as trustee, 
3%4,% electric. light mortgage 
bonds of the village, Nos. 25 to 
48, aggregating $21,000, part of an 
issue of $75,000, are called for 
payment on December 1, 1944, at 
par and accrued interest to re- 
demption date. Payment of the 
redemption price will be made at 
the Michigan Trust Co., Grand 
Rapids, on presentation and sur- 
render of said bonds in bearer 
form with coupons due Dec. l, 
1944, and subsequently attached. 
Dated June 1, 1938. Denomina- 
tions $1,000 and $500. Due $3,500 
June 1, 1945 to 1950. Interest 
ceases on date called. 


MINNESOTA 


Breckenridge School District (P.O. 
Breckenridge), Minn. 

Bond Election Held—The voters 
passed on the issuance of $150,000 
construction bonds at an election 
held Nov. 3. it 


Marshall County (P. O. Warren), 
Z Minn. 

Bond Sale—It is stated by Levi 
G. Johnson, County Auditor, that 
the $189,000 semi-annual refund- 
ing bonds offered for sale on Oct. 
26—v. 160, p. 1677—were pur- 
chased by the only bidder, the 
First National Bank of Minne- 


apolis. Dated Oct. 1, 1944. Due on’ 


Oct. 1 in “1945: to 1949 inclusive. 


the | 


St. Louis County Independent Sch. 

Dist. No. 35 (P. O. Buhl), Minn. 

Bend Sale Canceled—New Of- 
ferings—The district canceled the 
Oct. 2 award of $208,000 refunding 
| bonds to First National Bank - of 
St. Paul, as 1%s, at 101.05, a basis 
|\of about 1.37%—V. 160, p. 1571— 
land re-offered the issue on Nov. 
| 4. 

Wabasha County Independent Sch. 
Dist. No. 4 (P. O. Lake City), 
Minn. 

Bond Sale—An issue of $86,000 
1%% refunding bonds was award- 
ed Oct. 26 to Park-Shaughnessy & 
Co. of Minneapolis, at a price of 
102.80, a basis of about 1.192%. 
Second high bid of 101.29 was 
made by First National Bank of 
Minneapolis. The bonds are dated 
Nov. 1, 1944. Denomination $1,000. 
Due Aug. 1, as follows: $5,000 in 
1946 to 1961, and $6,000 in 1962. 
Principal and interest payable at 
the Northwestern National Bank, 
Minneapolis. Legality approved 
by Dorsey, Coiman, Barker, Scott 
& Barber, of Minneapolis. 


Waseca County (P. O. Waseca), 

Minn. 
| Bond Sale — The $21,795.22 
ditch bonds offered Nov. 2— 
tes 160, p. 1908—were awarded to 
First National Bank of Waseca. 
Due Dec. 31, as follows: $1,145.22 
in 1945; $1,000 from 1946 to 1949 
incl.; $1,250 from 1950 to 1954 
incl. and $2,000 from 1955 to 1959 
incl. Part of the issue is subject 
to optional redemption. 





MISSISSIPPI 


Mississippi (State of ) 
Bond Sale—The $2,000,000 fourth 
series coupon highway refunding 
bonds offered Nov. 1—V. 160, p. 
1788—were awarded to a syndi- 
cate composed of Equitable Se- 
curities Corp., Estabrook & Co., 
Paine, Webber, Jackson & Curtis, 
both of New York, M. A. Saunders 
& Co., of Memphis, Graham, Par- 
sons & Co., of New-York, J. S. 
‘Love Co., of Jackson, J. G. Hick- 
man Co., of Vicksburg, Leland 
Speed Co., of Jackson, Almsted 
Bros., Bankers Bond Co., both of 
Louisville, Kingsbury & Alvis, of 
New Orleans, Baum, Bernheimer 
Co., of Kansas City, McDougal & 
‘Condon, of Chicago George T. 
‘Carter, of Meridian, and T. W. 
Woodward Co., of Jackson, on a 
bid of par, a net interest cost of 
about 1.5834%, for the issue as 
follows: 
$1,000,000 3s, due $100,000 on Feb. 
1 and Aug. 1 from 1946. to 
1950 inclusive. 
1,000,000 144s, due $500,000 Aug. 
1, 1958, and $500,000 Feb. 1, 
1959. 


All of the bonds are dated July 
1, 1944, and those maturing from 
1950 to 1959 inclusive are callable, 
in inverse numerical order, Aug. 
1, 1948, or any interest date there- 
after, at a premium of 1%. 


Bonds Re-offered—The Equita- 
ble Securities Corp. and Associ- 
ates re-offered the bonds matur- 
ing from Feb. 1, 1946 to Aug. Il, 
1950, at prices to yield from 0.70% 
to 1.15%, according to maturity. 


Other Bids—Second high bidder 
was a group headed by Halsey 
Stuart & Co.. Inc., whose offer was 
100.002 for $700,000 342s, and $1,- 
300,000 144s, making a net interest 
cost of about 1.7055%. John Nu- 
veen & Co., and Associates, of- 
fered 100.067 for $800,000 3%s 
and $1,200,000 14s, a net cost of 
1.7172%; Shields & Co. managed 
a group. which bid 100.025 for 
$600,000 434s, $100,000 1%s, $1,- 
100,000 1%s and $200,000 1%s,-a 
net cost of 1.7456%. Several ad- 
ditional offers were received by 
the State. 


Natchez, Miss. 

Bond Redemption Notice—lIt is 
stated by Trust Officer R. N. 
Lloyd, Jr., of the Union Planters 
National Bank & Trust Co., Mem- 
phis, Tenn., 
with the provisions of Article II, 
Section I, and Article III, Section 
X, Sub-section 11, of the trust in- 
denture securing the bonds, out- 





standing City of Natchez, Miss., 
3% bridge revenue refunding 


|! bonds, aggregating $46,000, dated, 
1941, in denomination of' 


i Nov. 1, 
$1,000, maturing Dec. 1, 1968, re- 
deemable on any interest payment 
date prior to maturity are called 
by lot for payment on Dec. 1, 1944. 


Payment of the principal amount | 


of bonds, together with a pre- 
mium of 5% of the principal 
amount, will be made on or after 
date called, on surrender of said 
bonds in negotiable form, accom- 
panied by all June 1, 1945, and 
subsequent coupons. 


MISSOURI 


Joplin, Mo. 

Bond Sale — The $250,000 cou- 
pon semi-annual refunding mu- 
nicipal airport bonds offered for 
sale on Oct. 31—v. 160, p. 1908— 
were awarded to Halsey, Stuart & 
Co., Inc., as 1%s, at a price of 
100.126, a net interest cost of 
about 1.24%. Dated Nov. 1, 1944. 
Due on Nov. 1, in 1949 to 1964 in- 
clusive. Second best bid was a 
joint offer by the Northern Trust 
Co. of Chicago, and the City Na- 
tional Bank & Trust Co. of Kan- 
sas City, bidding 100.004 for $22,- 
000 as 2s, and $228,000 as 1s. 


Kansas City, Mo. 


Bond Election—The issuance of 
$750,000 city bonds will be sub- 
mitted to the voters at the general 
election on Nov. 7, according to 
report. 


St. Louis, Mo. 


Surplus Increased—tThe surplus 
in the municipal revenue fund as 
of April 10, the end of the 1943-44 
fiscal year, amounted to $2,055,- 
499, an increase of almost 300% 
from the total of $513,174 at the 
close of the 1942-43 fiscal year, 
the annual report of Louis Nolte, 
City Comptroller, disclosed. The 
marked increase is the more im- 
pressive in that the preceding 
year’s figure represented the first 
iime in 15 years that the city Had 
shown a surplus in its municipal 
revenue fund. The fiscal year 
1941-42 closed with a deficit of 
$651,853, and there had been no 
surplus reported by the city since 
April 9, 1928, when it amounted 





that in accordance} 


to $497,484, Mr. Nolte said. 

Net receipts and balances. ac- 
cruing to the municipal revenue 
fund in the latest fiscal year 
totaled $23,807,664, an increase of 
$2,151,127, compared with $21,- 
656,537 in the preceding year. De- 
partmental expenditures, appro- 
priations for miscellaneous pur- 
poses and transfers aggregated 
$21,752,165, an increase of $608,- 
802 compared with $21,143,363 in 
the 1942-48 year. 


Webster Groves School District 
(P. O. Webster Groves), Mo. 
Bond Election Contemplated—It 

is said that an election will be 
called in the near future in order 
to have the voters pass on the is- 
suance of $700,000 construction 
bonds. 


MONTANA 


Park County High School District 
No. 1 (P. QO. Livingston),*Mont. 
Bend Sale Postponed—Sale of 
an issue of $117,181.56 refunding 
bonds, originally announced for 
Nov. 15—v. 160, p. 1788—has been 
postponed to Nov. 30, according 
to Hilfred B. Paterson, District 
Clerk. 


Sanders County (P. O. Thompson 
Falls), Mont. 

Bond Election—At the Novem- 

ber election the voters will con- 

sider bond issues as follows: $95,- 

000 courthouse and $40,000 hos- 

pital. 


Toole County (P. O. Shelby), Mont. 
Bond Election—The issuance of 
$125,000 county hospital construc- 
tion bonds will be submitted to 
the voters at the Nov. 7 general 
election, it is said. 


NEBRASKA 


Superior, Neb. 
Plans Bond Issue—The city ex- 
pects to make an offering of $32,- 





000 refunding bonds, dated Dec. 
1; 1944." 


Wayne, Neb. 
' Bonds Voted—At an election on 
,Oct. 24 the voters approved an 
issue of $17,000 airport bonds. 


NEW JERSEY 


Asbury Park, N. J. 

Bond Redemption Notice—It is 
stated by Mary E. Vaccaro, City 
Clerk, that the city has decided 
to exercise its option to redeem 
on Dec. 1, 1944, $81,000, 3%%, 
New Term bonds, Nos. 156 to 236, 
dated Nov. 1, 1941, due Dec. 1, 
1972. The bonds will be redeemed 
at par and accrued interest at the 
Asbury Park & Ocean Grove 
Bank, Asbury Park, or at the op- 
tion of the holder, at the Marine 
Midland Trust Co., New York. 
Each bond surrendered must, un- 
less it has been converted into a 


bond registered as to both princi-}| 


pal and interest, be accompanied 
by all coupons for interest, accru- 


ing after Dec. 1, 1944. Coupons due} 


on Dec, 1, 1944, may be attached to 
the bonds for payment or, if de- 
tached from the bonds by the 
holders thereof, may be presented 
for payment in the usual course. 
Interest ceases on date called. 


Burlington County (P. O. Mt. 
Holly), N. J. 


Bonds Unsold —-The issue of 
$60,000 bridge construction. bonds 
authorized last May remains un- 
sold. 


Dover Twp. (P. O. Toms River, 
N. J. 


Bond Offering—It is stated by 
Theodore Fischer, Township 
Clerk, that he will receive sealed 
bids until 8 p.m. (EWT), on Nov. 
14, for the purchase of a $47,000 
issue of coupon or registered land 
acquisition bonds. Interest rate is 
not to exceed 6%, payable M-N. 
Denom. $1,000. Dated Nov. 1, 1944. 
Due on November 1 as follows: 





$2,000 in 1945 to 1957, and $3,000 
in 1958 to 1964. Prin. and int. pay- 
able in lawful money at the First 
i National Bank, Toms River. Rate 
of interest to be in multiple of %4 
or 1/10th of 1%, and must be the 
same for all of the bonds. Legal- 
ity will be approved by Hawkins, 
Delafield & Longfellow of New 
York. A certified check for $940, 
payable to the Township, must ac- 
company the bid. 


Egg Harbor City, N. J. 

Bond Call — City Clerk John 
Schuster, Jr., announces the city 
has duly elected and has exer- 
cised its option to redeem on De- 
cember 1, 1944, as a whole, all of 
its refunding bonds, bearing in- 
terest at the rate of 4%, dated 
June 1, 1935, issued and presently 
outstanding, which mature after 
Dec. 1, 1944. Said bonds will be 
redeemed at the principal amount 
thereof and accrued interest to 
Dec. 1, 1944, but without premium, 
and on said date the said redemp- 
tion price of the principal amount 
amount thereof and accrued in- 
terest thereon to said date will 
become due and be payable on 


' gen County, Hackensack, or aft 
The Marine Midland Trust Co., 
New York City. 


Glen Rock, N. J. 

Bond Offering—Charles P. Van 
Allen, Borough Clerk, will re- 
ceive sealed bids until 8:15 P.M. 
(EWT) on Nov. 13 for the pur- 
chase of $70,000 not to exceed 6% 
interest coupon or registered sew- 
er bonds of 1944. Dated Nov. 1, 
1944. Interest M-N. 

Denomination $1,000. Due $7,- 
000 Nov. 1, 1945 to 1954. Rate of 
interest to be in a multiple of % 
or one-tenth of 1%, and must be 
the same for all of the bonds. 
Principal and interest payable in 
lawful money at the Citizens First 
National Bank & Trust Co, 
Ridgewood. No proposal will be 
considered which specifies a rate 
higher than the lowest rate stated 
in any legally acceptable proposal. 
Each proposal must state the 
amount bid for the bonds, which 
shall be not less than $70,000 nor 





|more than $71,000. As between 
| legally acceptable proposals spe- 


cifying the same rate of interest, 
the bonds will be sold to the bid- 
der complying with the terms of 
| Sale and offering to accept for 
| the amount bid the least amount 
| of bonds, the bonds to be accepted 
‘being those first maturing, and if 
,two or more bidders offer to ac- 


lcept the same least amount, then~ 


jto the bidder offering to pay 
therefor the highest price. The 
purchaser must also pay an 
amount equal to the interest on 
‘the bonds accrued to the date of 
| payment of the purchase price. In 
the event that prior to the deliv- 
ery of the bonds the income re- 
ceived by private holders from 
bonds of the same type and char- 
acter shall be taxable by the 
terms of any Federal income tax 
law, the successful bidder may, at 
his election, be relieved of his 
obligations under the contract to 
purchase the bonds and in such 
case the deposit accompanying 
his bid will be returned. The 
successful bidder will be furnished 
with the opinion of Hawkins, Del- 
afield & Longfellow, of New 
York, that the bonds are valid 
and legally binding obligations of 
the Borough. Enclose a certified 
check for $1,400, payable to the 
Borough. 


Ocean City, N. J. 

Bonds Authorized — The City 
Commissioners are said to have 
passed an ordinance on final read- 
ing calling for the issuance of 
$60,000 jetty construction bonds. 


Voorhees Township (P. O. Ash- 
land), N. J. 

Bond Call—It is stated by Wil- 
liam Fitzgerald, Township Clerk,,. 
that the Township has exercised 
its option to redeem on Dec. 1, 
1944, $70,000 4% refunding of 1939 
bonds, including all bonds bearing 
a serial number greater than bond 
No. 8. Dated Dec. 1, 1939. Due 
on or after Dec. 1, 1945. Said 
bonds will be redeemed at the 
principal amount thereof and ac- 








each of said bonds, upon presen- 
tation and surrender’ thereof 


taining maturing on or after said 


of the Harbor Commercial Bank, 
Egg Harbor City, or its successor 
paying agent, the Egg Harbor 
City Trust Co. Any of said bonds 
which shall at the time be reg- 
istered shall be accompanied by 
duly executed assignments or 
transfer powers in blank. Interest 
will cease to accrue or be payable 
from and after Dec. 1, 1944. 


Fort Lee, N. J. 
Bond Redemption Notice—It is 
stated by William S. Corker, Bor- 
ough Clerk, that pursuant to pro- 
vision contained in the bonds, the 
Borough has elected to redeem on 
Dec. 1, and as a whole, each and 
all of the bonds designated re- 
funding bonds, and dated June 1, 
1939, maturing on June 1, 1979, 
and bearing 4% interest, payable 
J-J. Said bonds will be redeemed 
at the redemption price of the 
principal amount thereof and ac- 





date of Dec. 1, 1944) at the office 


crued interest, on presentation 
and surrender thereof (with all 


(with all coupons thereto apper- ! coupons thereto appertaining, ma- 
|\turing on or after said date) at 


the Haddonfield National Bank, 
Haddonfield. Any of said bonds, 
which shall at the time be regis- 
tered, should be accompanied by 
duly executed assignments or 
transfer powers in blank. Interest 
ceases on date called. 


West New York, N. J. - 

Bond Redemption Notice—It is 
stated by Charles Swensen, Town 
Clerk, that the town has deter- 
mined to redeem on Dec. 1, 1944, 
all outstanding General Funding 
bonds to the amount of $104,000. 
Dated Feb. 1, 1942. Denomination 
$1,000. Due Dec. 1, as follows: 
$30,000 in 1961 to 1963, and $14,000 
in 1964. Said bonds will be re- 
deemed at the. principal thereof 
and accrued interest at the Town 
Treasurer’s office, or at the option 
of the holder at the Hudson 
County National Bank in Jersey 
City, on presentation and surrend- 
er of said bonds. Each bond sur- 





crued interest to date of’ redemp- 
tion, at‘the Peoples Trust Co. Ber- 


rendered must, unless it has been 
converted into a bond registered 
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as to both principal and interest, | 


be accompanied by all 


course. Interest ceases on 


called. 


NEW YORK 


Greece, Ridge ged Water District, 
Ext. No. 2 (P. O. 2505 Ridge 
Road West, Sughoster), ee 


Bend Offering—Sealed bids will 
be received until 11 a.m. (EWT), | 


on Nov. 14, by Hugh T. Hughes, 
Town Clerk, for the purchase of 
$39,000 coupon or registered water 


supply system bonds. Interest rate | 


is not to exceed 5%, payable A-O. 
Denominations $1,000 and $500. 
Dated Oct. 1, 1944. Due on April 1 
as follows: $1,500 in 1945 and 
1946, and $2,000 in 1947 to 1964. 
Rate of interest to be in multiples 
of ™% or 1/10th of 1%, and must 
be the same for all of the bonds. 
Principal and interest payable at 
the Union Trust Co., Rochester, 
with New York exchange. Said 
bonds will be valid and legally 
binding general obligations of the | 
Town, payable in the first instance 
from a levy upon property in Ex- 
tension No. 2 of Ridge Road Water 
District in said Town, but if not 
“paid from such levy, all the tax- 
able real property within the 
Town will be subject to the levy 
of ad valorem taxes to pay said 
bonds and interest thereon, with- 
out limitation as to rate or 
amount. The bonds are issued pur- 
suant to the Town Law and the 
General Municipal Law, as 
amended, for the purpose of con- 
structing a water supply system 
in the District in said Town, the 
period of probable usefulness of 
which is 30 years. In the event 
that prior to the delivery of the 
bonds the income received by pri- 
vate holders from bonds .of the 
same type and character shall be 
taxable by the terms of any Fed- 
eral income tax law, the success- 


interest 
coupons accruing after Dec. 1, 1944. | 
~ Coupons for interest due on that | Chase National Bank ef New York 
date may be attached to the bonds | 
for payment or, if detached from | $1,900,000 Chicago, 
the bonds by holders, may be pre- 
sented for payment in the usual | 
date | 


106.294 

Ill., City of, 
Judgment 3% Bends. Dated 
Dec. 1, 


1956 (optional Jan. 
1949.) 


& Savings Association, of San 
Franeisce, 104. 659 

$1,550,000 Chicago, DL, City of, 

Park District, Refunding, Se- 

ries A 4% Bonds. Dated Sept. 

1, 1935 and due Sept. 1, 1955 

(optional March 1, 1946.) 


| 
| 


& Savings Asseciation, of San 
Franciseo, 109.272 
$165,000 Chicago, 
District of, Refunding of 1935, 
Series B 4%% Bonds. Dated 
Various. Due Jan. 1, 1955 (op- 
tional $15,000 1946; $50,000, 
1947; $100,000 1948.) 
Bank of America National Trust 
& Savings Association, of San 
Francisco, 112.355 
$175,000 Chicago, Ill., Sanitary 
District of, Refunding of 1935, 
Series B 4%% Bonds. $150,- 
000 dated Feb. 1, 1935, due 
Jan. 1, 1955 (optional 1948); 
$25,000 dated Jan. 1, 1935, due 
Jan. 1, 1955 (optional Jan. 1, 
1950.) 


John Nuveen & Co., and Associate 
117.2165 

$315,000 Rock Island, Ill., City of, 
Sewerage Revenue 3%% 
Bonds. Dated April 1, 1938. 
Due April 1 as follows: $21,- 
000, 1951; $22,000, 1952; $23,- 
000, 1953; $24,000, 1954; $25,- 
000, 1955 and 1956; $27,000, 
1957 and 1958; $28,000, 1959; 
$30,000, 1960; $31,000, — 
$32,000, 1962. 


Ryan,. Sutherland & Ce., 112. 36 
$170,000 Covington, Ky., City of, 
Water Works Revenue 334% 
Bonds. Dated Nov. 1, 1935. 
Due Nov. 1 as follows: $10,000, 
1945; $20,000, 1946 to 1951, in- 





5p 





ful bidder may, at his election, 
be relieved of his obligations un- 
der the contract to the 
bonds and in such case the deposit 
accompanying his bid will be re- 
turned. The approving opinion of 
Vandewater, Sykes & Galloway, 
of New York City, will be fur- 
nished to the purchaser without 
cost. Enclose a certified check 
for $780, payable to the Town. 


The Mauatual Life Insurance Com- 
pany of New York 

Portfolio Bonds Awarded—The 
above company offered on Oct. 31 
for sale from its portfolio 32 lots 
‘of various State and municipal 
bonds in the aggregate amount of 
$9,030,000—v. 160, p. 1910 — and 
awarded to various bidders 31 
lots, totaling $8,530,000, rejecting 
the bids received on one lot. The 
following is a list of the purchas- 
ers of the several lots and the high 
bidder on Lot No. 12, which was 
the only block not sold, as stated: 


Salomon Bros, & Hutzler, 128.404 

$100,000 Alabama, State of, Pub- 
lic Road, Highway & Bridge 
Series G-2 4% Bonds. Dated 
Sept. 1, 1927. Due as follows: 
$25,000 March 1, 1954; $75,- 
000 March 1, 1958. 


Salomon Bros. & Hutzler, 121.382 
$200,000 California, State of, State 
Buildings & State University 
Buildings 442% Bonds. Dated 
m3 2, 1927 and due Jan. 2, 
1951. 


Chase National Bank of New York 
123.416 

$200,000 Fresno, Cal., City of, 

Waterworks of 1931, 4%% 

Bonds. Dated Jan. 2, 1931, and 

due as follows: $80,000 Jan. 2, 

1951 and 1952; $40,000 Jan. 2 


clusive; $10,000, 1952; $20,000, 

1953; $10,000, 1954. 
Chemical. Bank & Trust Co., of 

New Yerk, and Associate 


way, Series Q@ f 
Dated Jan. 1, 1937. Due Jan. 
1, as follows: $100,000, 1958; 
$104,000, 1959; $46,000, 1960. 
Phelps, Fenn & Co., 112.271 


344% Serial Bonds 1936. 

Dated Oct. 15, 1936. Due Oct. 

15 as follows: $100,000, 1959; 

$200,000, 1962; $150,000, 1963; 

$20,000, 1965; $30,000, 1966. 
Kidder, Peabody & Co., 130.541 
$100,000 Washington Suburban 
Sanitary District (Maryland), 
Series T 4%% Bonds. Dated 
July 1, 1929 and due July 1, 
1979 (optional 1959.) 


National City Bank ef New York, 
and Associate, 107.66 
$500,000 Detroit, Michigan, City 
of, Refunding, Series F 25%4% 
Bonds. Dated Jan. 15, 1937. 
Due Jan. 15 as follows: $265,- 
000, 1951; $235,000, 1952. 


Bank of America National Trust 
& Savings Association, of San 
Francisco, 113.377 
$150,000 Mississippi, State of, Re- 
funding, Class A 444% Bonds. 
a May 1, 1928 and due 


Bacon, Stevenson & Co., 105.7797 


$250,000 St. Louis, Mo., Board of 
Education of the City of, 
School Building 3% Bonds. 
Dated Aug. 1, 1934. Due Aug. 
1, as follows: $120,000, 1946; 





1953. 
Blyth & Co., and Associate, 
105.721 
$200,000 Imperial Irrigation Dis- 


trict (Cal.) Electric Revenue, 
Eighth Issue, 34% Bonds. 


$130,000, 1947. 
Mercantile-Commerce Bank & 
Trust Co., of St. Louis, 108.342 
$100,000 East Orange, N. J., City 
of, School, Series NN 444% 
Bonds. Dated Feb. 1, 1929. 


1955; $35,000, 1956; $28,000, 
1957; $61,000, 1958; $21,000, 
1959. 


1936 and due Jan. l, 
1, as fol- 
lows: $600,000, 1947; $460,000 


Bank of America National Trust 


Bank of America Natienal Trust | 


I., Sanitary |: 


Bank ef America National Trust 


$250,000 Seattle, Washington, City 


Spencer Trask & Co., and 
Asseciate, 135.14 


| School of 1930 434% Bonds. 
Dated Nov. 1, 1930. Due Nov. 
1959: $45,000, 
1961. 


1960; $15,000, | 


105.6829 
$99,000 Buffalo, N. Y., City of, 


1945 to 1947 inclusive. 


Kidder, Peabody & Co., and 
Asseciate, 127.27 


1, 1987. Due Feb. 1, as follows: 
$36,000, 1970; $40,000, 1971 
and 1972; $40,000, 1974; $30,- 
000, 1976; $24,000, 1977. 
Chase National Bank of New York 
113.887 
$100,000 Forsyth County, N. C., 
School 44%% Bends. Dated 
Dec. 1, 1928. Due Dec. 1, as 
follows: $15,000 1945 to 1950; 
$10,000, 1951. 
Chase National Bank of New York 
116.28 
$200,000 Greensboro, N. C., City 
of, Refunding 4% Bonds. 
Dated Nov. 1, 1936. Due Jan. 
1, as follows: $50,000 1950 and 
1951; $100,000, 1952. 
Nerthern Trust Co., of Chicage, 
121.138 
$91,000 Wilmington, N. C., City 
of, Water and Sewerage 41% % 
Bonds: Dated Jan. 1, 1912 and 
due Jan. 1, 1952. 


Braun, Bosworth & Co., Inc., 


132.567 
$225,000 Canton, Ohio, City School 
District, School 5% Bonds. 
Dated April 8, 1914 and due 
April 8, 1954. 
Brown Bros. Harriman & Co., 
106.7259 


$80,000 Columbus, Ohio, City of, 
Grade Crossing Elimination 
Fund No. 6 4%% Bonds. 
Dated Feb. 1, 1927 and due 
$20,000 on Feb. 1 from 1945 to 
1948. 

Natienal Brenx Bank, of New 
York, 108.50 
$150,000 Tulsa, Okla., City of, Va- 
rious Purposes 542% Bonds. 
Dated July 1, 1921 and due 

July 1, 1946. 

Unien Securities Corp., of New 

York, 107.8119 

$325,000 San Antonio, Texas, City 
of, Electric and Gas Revenue 
2%4,% Bonds. Dated Aug. 1, 
1942. Due Aug. 1, as follows: 
$25,000, 1961 (callable Aug. 1, 
1947 at 103%); $50,000, 1962 
(callable Aug. 1, 1947 at 
103%); $80,000, 1963 (callable 
Aug. 1, 1947 at 104); $170,000, 
1964 (callable Aug. 1, 1947 at 
104%.) 


First Boston Corp., 126.965 
$200,000 Salt Lake City, Utah, 
City of, Sewer, Series of Dec. 
15, 1931 4%4% Bonds. Dated 
Dec. 15, 1931 and due 1951. 


Glore, Forgan & Co., and 

Associates, 124.111 
$100,000 Petersburg, Va., City of 
Permanent Public Improve- 
ment 44%% Bonds. Dated Oct. 
1, 1912 and due 1952. 


National Brenx Bank, of New 
York, 102.85 

$250,000 Washington, State of, 

General Obligation 416 % 

Bonds of 1933. Dated July 1 

19383 and due July 1, 1945. 


& Savings Asseciation, of San 
Francisco, 104.503 


of, Municipal Transportation 
System Refunding Revenue, 
3%% Bonds. Dated Jan. 1, 
1943. Due Jan. 1, as follows: 
$50,000 1953 to 1955; $63,000, 
1956; $37,000, 1957 "(callable 
Jan, * 1945 at 104.) 


First Boston Corp., 109.33 


$725,000 Tacoma, Washington, 
City of, Light and Power, Se- 
ries B, 1941 23%4% Bonds. 








Dated Oct. 1, 1943, and due 
July 1, as follows: 


$55,000, 





Due $20,000 on Feb. 1, from 
1945. to 1949. 


| $100,000 Irvington, N. J., Town of, 


1, as follows: $20, 000, 1958 and | 


Guaranty Trust Ce., of New York |! 


General Improvement, Water 
Supply 5% Bonds. Dated Feb. 
15, 1932. Due $33,000 Feb. 15, 


$210,000 Charlotte, N. C., City of, 
Water 3%. Bonds. Dated Aug. 


street improvement bonds offered 
‘Qet>31 — v. 160, 
awarded to Fox, Reusch & Co., 
Cincinnati, at a price of 100.0111, 
a net 


$20,000 344s, due $5,000 on Oct. 1 
from 


} 


$125,000 Jan. 1, 1960; $125,000 
1, | 


July 1, 1960; $125,000 Jan. 
1961; $150,000 July 1, 1961; 
$150,000 Jan. 1, 1962. (All 
bonds optional Jan. 1, 1953.) 


NORTH CAROLI NA 


| 
| 








NC. 

Tenders Wanted—E. A. Wood, 
Chairman Board of County Com- 
missioners, announces that tenders | 
will be opened at 10 A.M. on Nov. 
15; -of general refunding and 
— funding bonds, dated July 
1, 1940. 


Hertford County (P. O. Winten), 
N.C. 

Bend Sale—The $25,000 coupon 
school bonds. offered Oct. 31— 
v. 160, p. 1910—were awarded to 
Kirchofer & Arnold of Raleigh, 
and McDaniel, Lewis & Co., of 
Greersboro, jointly, as 1%s, at a 
price of 100.22, a basis of about 
1.209% . Dated Oct. 1, 1944 and due 
$2,500 on Oct. 1 from 1945 to 1954 
incl. Second high bid of 100.012 
for $15,000 1%4s and $10;000 is 
was made by Fox, Reusch & Co. 
of Cincinnati. 


High Point, N. C. 


announced by Roy S. Braden, City 
Manager, that the city has exer- 
cised its option to redeem at par 
and accrued interest the following 
refunding bonds and all outstand- 
ing certificates of indebtedness 
and interest coupons: 


On Dec. 1, 1944 
$10,000 Water and Sewer Refund- 
ing bonds, numbered G101 to 


G110, inclusive, maturing 
July 1, 1963; 

1,000 School Refunding Bond, 
numbered H157, maturing 


Sept. 1, 1963; 
3,000 Water Refunding Bonds 
numbered E49 to E51, inclu-'| 
sive, maturing Dec. 1, 1963; 
13,000 Sewer Refunding Bonds, 
numbered F97-to F109, inclu- 
sive, maturing Dec. 1, 1963. 


On Jan. 1, 1945 


$31,000 Street Improvement Re- 
funding Bonds, numbered 
A503 to A533, inclusive, ma- 
turing Jan. 1, 1964; 
69,000 Street Improvement Re- 
.funding. Bonds, numbered 
A534 to A602, inclusive, ma- 
turing Jan. 1, 1965. 


On Feb. 1, 1945 

$15,000 Water Refunding Bonds, 
numbered B76 to B90, inclu- 
sive, maturing Feb. 1, 1964; 


19,000 Street Refunding Bonds, 
numbered C91 to C109, inclu- 
sive, maturing Feb. 1, 1964, 


The holders of said bonds are 
called upon to surrender them for 
redemption on the respective re- 
demption dates, at the Irving 
Trust Company, New York, N. Y.., 
the place of payment stated in the 
bonds. Bonds registered as to 
principal must be accompanied by 
proper. instruments of transfer 
duly executed in blank. All bonds 
must be accompanied by all cou- 
pons for interest accruing after the 
dates fixed for redemption. Cou- 
pons for interest due on the re- 
demption date of the appurtenant 
bonds may be attached to the 
bonds for payment, or, if detached 
from the bonds by the holders 
thereof may be presented for pay- 
ment in the usual course. 


No interest shall accrue or be 


Rocky Mount, N. C. 
Bend: Sale—The $70,000 coupon 


p. 1910 — were 


interest cost of about 
1.212%, for the issue as follows: 


1945 to 1948 incl. 
50,000 1s, due $5,000 on Oct. 1, 
from 1949 to 1958 incl. 
All of the bonds will be dated 
Oct. 1, 1944. Secomd high bid 





Dated Jan. 1, 1942. Due as fol- 
lows: $50,000 July 1, 1959; 


Bond Redemptien Notice—It is | $4. 
;will appear on the ballot at the 
_Nevember general election. 


| accrued 





OHIO 


Amherst, Ohio 
Bonds Authorized Village 
Council has passed an ordinance 
approving an issue of $70,000 3°4 % 


electric plant revenue bonds. 
'Dated Oct. 1, 1944. Interest A-O. 
Due April 1, as follows: $7,000 


from 1956 to 1960 inclusive; $8,- 
| 000 from 1961 to 1964 inclusive 
Lape $3,000 in 1965. Principal and 
interest payable at Provident Sav- 
ings Bank & Trust Co., Cincinnati. 


Bath Rural School District, Ohio ' 

Bond Election —- An issue of 
$125,000 school building bonds 
will be considered by the veters 
at the Nevember general election, 


Betmont County (P. O. St. Clairs- 
ville), Ohio ‘ 

Bond CaH—E..E. Taylor, Clerk 
of Board of County Commission- ~ 
ers,.announces call for - payment 
on Dec. 1, 1944, of outstanding 
poor relief defic¢iency bonds dated 
April 1, 1940, bearing numbers 83 
= and due June 1 and Dec. 1, 


Green Local School District (P. O 
Greenford), Ohio 

Bond Election — An issue of 

$120,000 school building bends 


Lindsey, Ohio 
Bond Election—An issue of $8,- 
tire department equipment 
bonds will be considered by the 
voters at the November election. 


Lorain, Ohio 

Bend Offering — Earl Frank, 
City Auditor, will receive sealed 
bids until noon on Nov. 16 for the 
purchase of $16,100 not to exceed 
3% interest street improvement 
bonds. Dated Dec. 1, 1944. Inter- 
est M-N. Denomination $1,000, 
one for $100. Due Nov. 1, as fol- 
lows: $2,100 in 1946, and $2,000 in 
1947 to 1953. Rate of interest to. 
be in multiples of 4 of 1%. The 
bonds will be sold to the highest 
bidder for not less than par and’ 
interest. inci and 
interest payable at the office of 
the Sinking Fund Trustees. A. 
complete _transcript .of the pro- 


' ceedings had relative to the above. 


bonds to be approved by Squire, 
Sanders & Dempsey, of Cleveland, 
will be furnished the successful 
bidder upon the day of sale. ‘The 


| legal opinion of such transcript to 
‘be paid by the succesful bidder~ 
|The blank bonds will be prepared 


under the direction of the City. 


| the cost of the printing the’ same 


te be paid by the successful bid-. 
der. Enclose a oo check 
for 2% of-bid. 


Ohio (State of ) 
Municipal Index Stea@y—J. A. 
White & Co., Cincinnati; reported 
on Nov. 1 as follows: 

Despite dull business in Ohio 
municipals, the market for such: 
bonds continues to hold steady, 
for there is apparent a strong, 
though perhaps latent demand for. 
bonds. Our index of the yield on 
20 Ohio bonds remains at 1.36%, 
unchanged from a week ago. The 
indices of yield for 10 high grade, 
and for 10 lower grades ‘bonds also: 
are unchanged at 1.19% and 1. 53%: 
respectively. 


Orwell, Ohio 
Bond Offering—Helen R. Irwin, 


, 


Village Clerk, will receive sealed 
bids until noon on Nov. 9 for the 
purchase of $4,000 2% fire depart-- 
ment bonds of 1944. Dated Oct. 


,| payable on any of said bonds after|;, 1944. Interest A-O. Denomi-- 
'| the above stated dates fixed for |nation $500. Due $500 Oct. 1, 1946 
their redemption: to 1953. Bidders may bid for a 


different rate of interest in a mul- 
tiple of % of 1%. 
be sold to the highest bidder for 
not Jess than par and accrued in- 
terest. Ericlose a certified check 
for $100, payable to the Village. 


The bonds will: 


Solon, Ohio 
‘Tenders Wanted—W. F. Robi- 


shaw, Village Clerk, will receive 
sealed tenders until noon on Nov. 
20 of bonds dated July 1, 1938, 
and due July 1, 1963. Tenders to 
state number of bonds being 
offered for sale, the price re- 
quested and also specify whether 





of 100.075 for $70,000 144s was 


the price includes. accrued interest 


made by Kirchofer & Arnold. to date of delivery. 
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Waterloo Rural School District, 
Ohio 

Bond Election—An issue of $25,- 

000 construction bonds will be 

considered by the voters at the 
November election. 


Wickliffe, Ohio 


. Bond Offering Details—In con- 
nection with the call for bids. un- 
til Nov. 9 on an offering of $656,- 
000 3% coupon refunding bonds, 
detaiis ef which appeared in 
v. 160, p 1911—vreference is made 
to the faet that the village is ask- 
img for bids callable as well as 
non-eallable bonds. 


OKLAHOMA 
Adair County (P. O. Stilwell), 
Ohla. 


Bonds Approved—The Attorney 
General has approved a $10,000 
issue of refunding bonds, aecord- 
ing to: report. 


Lawten, Okla. 


Bend Sale Details—The $100,000 
airport. site bonds purchased re- 
eently by Security Bank & Trust 
Co.. of .Lawton, .at a net interest 
cost of about 0.95%, as previously 
neted in v. 160,, p. 1911, were seld 
at 100.032 as follows: $12,000 0.50s, 
due im 1947; $12,000 0.75s, due in 
1948 and $76,000 1s, due $12,000 
from 1949 to 1954 inelusive. 


Sapulpa, Okla. 
' Plams Bond Eleetien—An elec- 
tion will be called om the question | 
of issuing $50,000 water system 
bonds. 


Newpert, Ore. 

Bend Offering—-Leo C. Brayton, 
City Reeorder, will receive sealed 
bids until & p m. on Nov. 6 for the 
purchase of $90,000 not to exceed 
21%, % interest coupon series A re- 
funding improvement bonds. 
Dated Jan.-1, 1945. Interest J-J. 
Denomination $1,000. Due Jan. 
TI, as follows: $7,000 in 1946 to 
1951, amd $8,000 in 1952 to 1957. 
The City reserves the right to re- 
deem in numerical order at par 
value and accrued interest om Jan, 
1, 1950, and upon any interest pay- 
ing date thereafter, any or all of 
said bends maturing in the years 
1951 te 1957.. Prineipal.and inter- 
est pavable at the City Treasurer’s 
office. The principal of and in- 
terest upon the bonds will be pay- 
able from ad valorem taxes of 
said City without limitation as to 
rate or amount upon all the real 
and personal property within the 
limits of said City so taxable for 
its purposes. The bonds will be 
awarded to the bidder offering te 
the City the lowest net interest 
cost upon the issue, premium of- 
fered, if amy, considered, and will 
be delivered complete, at the ex- 
pense of the City at such City im 
Oregon as the successful bidder for 
the bends shall mame. Each bid- 
der is asked to state in his bid 
the total net bond interest cost to 
the City under his bid, if aceepted, 
provided none of the bonds are 
ealled prior to the ultimate ma- 
turity dates thereof. The City will 
furnish the approving opinion of 
Teal, Winfree, McCulloch; Shuler 
& Kelley, of Portland. Each bid 
must be unconditional. 


Portland, Ore. 


' Bend Sale—The $3,000,000: semi- 
annual harbor facilities develep- 
ment bonds offered for sale on 
Oct. 30--V. 160, p. 1574—were 
awarded to a syndieate composed 
of the Harris Trust .& Savings 
Bank, of Chieago, Chase National 
Bank, ef New York, Northern 
Trust Co., of Chicago, Bankers 
Trust Co.. ‘National City Bank, 
both of New York, First National 
Bank, of Chicago, Lazard Freres 
& Co., Salomon Bros. & Hutzler, 
of New York, Mercantile-Com- 
merce Bank & Trust Co., of St. 
Louis, Braun, Boswerth & Co., 
Ine., Coffin & Burr, L. F. Roths- 
ehild & Co., Geo. B. Gibbons & 
Co.; Inec., all of New York, A. G. 
Becker & Co., of Chieago, Han- 
nahs, Ballin & Lee, Harvey Fisk 
& Sons, both of New York, Illinois 


Ce., Martin, Burns & Corbett, both 
of Chicago, A. D. Wakeman & Co., 
Daugherty, Cole & Co., and Holt, 
Robbins. & Co., all of Portland, 
+paying a price of 100.4078, a net 
mterest cost of about 1.30%, on 
the bonds divided as follows: 
$690,000. as 3s; due $230,000 on 
Nov. 15 in 1947 to 141949; $1,150,- 
{000 as 1s, due $230,000 from Nov. 
15, 1950 to 1954; the remaining 
$1,160,000 as 1%s, due on Nov. 15 
—$230,000 in 1955 to 1958, and 
$240,000 in 1959. 

Other bids reported as follows: 
| Harriman Ripley & Co., Inc., Blyth 
| & Co.,. First. Boston Corp., Smith, 
Barney Co., R. W. Pressprich & 
Co., Paime, Webber, Jackson & 
Curtis, Eastman, Dillon & Co., 
First of Michigan Corp., Laurence 
M. Marks & Co., Weeden & Co., 
Milwaukee Co., Whiting, Weeks & 
Stubbs, Atkinson-Jones & .Co., 
First Security Trust Co.; Salt Lake 
City, Hemphill, Fenton & Camp- 
bell, Drumheller, Ehrlichman Co.., 
Ferris & Hardgrove, and Chas. N. 


Tripp Co., jointly, -for .$690,000, 
3s, $920,0¥0. ls, amd - $1;390,000, 
L44s at 99.933. 


Halsey, Stuart & Co., Blair & 
Coe., Inc., Kidder, Peabedy & Co., 
Equitable Securities Corp.; Horn- 
blower & Weeks, R. S. Dickson & 
Co., G. H. Walker & Co., Stroud 
& Co., Mullaney, Ross & Co., Cen- 
tral Republic Co., Chicago, North- 
western National Bank, Minneap- 
olis, First National Bank, Minne- 
apelis, -Pivst. Natiomal Bank, St. 
Paul, First National Bank, Mem- 
|phis, Miller, Kenower & Co., 
Fordyce & Ce, and. William P. 
Harper & Son & Co., jointly, for 
$3,000,000 1%s at 98.2897. 


PENNS YEVANIA 


Carbon County, County Institution 
Dist. (P. O. Mawch Chunk), Pa. 

Bond Offering—Sealed bids will 
be received until 10 a.m. on Nov. 
24, by Jay L. Dreisbach, 
Clerk of the County Commission- 
ers, for the purchase of $110,000 
I, 1%, 1%, 3%, 2, 2%, or 24% 
coupon general obligation bonds. | 
Denomination $1,000. Dated Dec. 
1, 1944, Interest payable J-D. Due 
$10,000 from Dec. 1, 1945 to 1955 
inclusive. 

Bids will be received for the 
entire issue at any of the above 
'rates ef interest, but no bid com- 
bining two different rates of in- 
terest will be accepted. Registered 
as to principal only. The bonds 
and the interest thereon will be 
payable without deduction for any 
tax or taxes, except succession or 
inheritance taxes, now or here- 
after levied or assessed thereon 
under any present or future law 
of the Commonwealth, all of 
which taxes the Institution Dis- 
trict assumes and agrees to pay. 
The bonds will be sold to the 
highest responsible bidder, pro- 
vided such bid’ is not less than par 
and accrued interest. The highest 
responsible bidder shall be the 
ene who, having complied with 
the conditions of sale, offers to 
take the whole amount of the is- 
sue at the lowest imterest cost to 
the District, which shall be deter- 
mined by deducting from the total 
amount of interest to be paid on 





life thereof, the amount of pre- 
mium offered, if amy, over and 
above the face amount of the is- 
sue. These obligations will be pay- 
able from ad valorem taxes.. The 
enactment, at any time prior to 
the delivery of the bonds of Fed- 
eral legislation which in terms, by 
the repeal or omission of exemp- 
tions’ or otherwise, subjects. to a 
Federal income tax the interest 
on bonds of a class or character 
which: includes these bonds, will, 
at the election of the purchaser, 
relieve the purchaser from: his 
obligations under the terms of the 
contract of sale and entitle the 
purchaser to the return of the 
amount deposited with the bid. 
These bonds are issued subject to 
the ‘favorable opinion of Town- 
send, Elliott & Munson, of Phila- 
del hia, and will be delivered to 





t purchaser only if and after the 
proceedings authorizing the issu- 
ance thereof have been approved 





Chief! 


account of sueh bonds during the, 





by the Department of Internal Af- 


2% of the face amount of the) 
bonds, payable to the District, 
Treasurer. 


Philadelphia, Pa. 

Bond Redemptien Notice—It is 
stated by William W. Felton, 
Clerk of Council, that the follow- 
ing city bonds are being called for 
payment on Jan. 1, 1945: 
$485,000, beimg the outstanding 

balance of $3,000,000, dated 
Jan. 1, 1925. 
903,300, being 
balanee of 
Jan. I, 1925. 
795,200, being 
balanee of 
Jan. 1, 1925. 


Due on Jan. 1, 1975, redeem- 
able at par and accrued interest 
at the expiration of 20 years from 
date. Bonds with all unmatured 
coupons attached must be pre- 
sented for payment and redemp- 
tion to the Philadelphia National 
Bank, fiscal agent of the city. 
Bonds registered as to principal 
alone as to both principal and in- 
terest, must be accompanied by 
appropriate instruments of assign- 
ments exeeuted in blank. Interest 
ceases on date called. 


Springheld Township School Dist. 
(P. O. Chestnut Hill, Phila- 
delphia), Pa. 

Bend Election —It is reported 
that a $300,060 improvement bend 
issue is to be plaeed om the ballot 
at the Nevember election, in con- 
nection with a post-war projec* 


W orthingtor School District, Pa. 
Bond Election — An issue of 
$10,060 school site and building 
bonds will be eonsidered by the 
voters at the November eleetion. 


the outstanding 
$3,000,000, dated 


the outstanding 
$5,000,008, dated 


RHODE ISLAND 


o> Bid Pees 
(PR. O. Prewidencc), R. !. 





| Rhode Island Hospital Trust Co., 


Trustee, that all of the outstand- 
ing 4% bridge revenue bonds of 


the above Commission, Nos. I to 
1,808, to the amount of $1,808,000, 
are called for payment on Dee. 1, 
1944. Dated Dec. 1, 1938. Denomi- 
nation $1,000. Due Dee. 1, 1968. 

The above bonds are called in 
accordance with the provisions of 
Article II of the Trust Indenture 
securing said bonds, and pursuant 
to a resolution ef the Jamestown 
Bridge Commission. 

Payment of the principal 
amount of said bonds, together 
with a premium of 4%, of such 
principal amount, will be made on 
or after Dec. If, 1944, on surrend- 
er of the bonds im negotiable 
form, accompanied by all June 1, 
1945 and subsequent coupons, at 
the Marine, Midlamd Trust Co., 
New York City. Coupons maturing 
Dec. I, 1944 and prior will be paid 
on presentation and surrender of 
such coupons. Interest ceases on 
date called. 


SOUTH CAROLINA 


Spartanburg, S. C. 

Bond Offerimg—tIt is stated by 
Il. TF. Williams, City Clerk and 
Treasurer, that he will receive 
sealed bids. uatil 5 p.m. (EWT), on 
Nov. 10, for the purehase of $190,- 
000 coupenm refunding street im- 
provement bonds. Dated Nov. 1, 
1944. Denomination $1,000. Due 
Nov. 1, as follows: $10,000 in 1952 
to 1956, and $20,000 in 1957 to 
1963.. Bonds maturing subsequent 
to Nov. .1, 1956, are callable on 
any interest payment date on or 
after May 1, 1957, at par, plus 
acerued interest to the date fixed 
for redemption. Registerable as to 
principal only. Principal and in- 
terest payable at the Chemical 
Bank & Trust Co., New York City. 


Bidders are invited to name the 
rate or rates of interest which the 
bonds are to bear, and they will 
be awarded to the bidder offering 
to take them at the lowest inter- 





est cost to the City, at a price of 
not less than par and accrued in- 


fairs. Enclese a certified check for 


Bond Call—It is stated by Trust 
Offieer E. L. Anderson, of the 


rate of interest, the amount of 
premium will determine the 
| award. The delivery of the bonds 


vorable opinion of Huger Sinkler, 
of Charleston, which will state 
that the bonds are general obhiga- 
tions of the City, and that for 
their payment the City 
quired to levy a tax upon all tax- 
able property therein, without 
limitation as to rate or amount. 
Bids shalt be conditioned on this 
opinion. The purchaser will be 
required to pay for the printing 
of the bonds. Enclose a certified 
check for $2,500. 


TENNESSEE 


Knoxville, Tenn. 


Bids Rejeeted — The $100,000 
114% semi-annual permanent im- 
provement, 1944, bonds offered on 
Oct. 30—v. 160, p. 1680—were not 
sold as the following bids were re- 
jected: Leftwich & Ross. offering 
10068, and the Cumberland Se- 
curities Corp. of Nashville, bid- 
ding 100.63. It is stated by George 
R. Dempster, City Manager, that 
the Sinking Fund will purchase 
the bonds. Dated June I, 1944. Due 
on June I, 1945. 


Memphis, Tenn. 

Bend Offering — O. E. Jones, 
Secretary of the Board of Educa- 
tion, will receive sealed bids until 
2 pm. (CWT) on Nov. 14 for the 
purehase of $500,000 sehool bonds. 
Dated Oet. 15, 1944. Denomination 
$1,000. Due $25,000 Oct. 15, 1945 
to 1964. The bonds will bear in- 
terest at the rate which shall be 
fixed at a figure which shall be a 
multiple of one-tenth or % of 1%, 
and no higher rate of interest 
shall be used than is required to 
preeure sale at par plus acerued 











bonds, 
bear the same rate of interest. 
These bonds shall not be sold for 
less than par and acerued interest 
to date of delivery, free from all 
eommissions and brokerage. Au- 
thorized in pursuance of Chapter 
t18 of the Private Acts. of the Ten- 
nessee General Assembly in the 
year 1937. Principal and inter- 
est payable at the Chemical Bank 


& Trust Co., New York, or at the 
Union Planters National Bank & 
| Trust Co., Memphis. The bonds 
may be registered as to principal 
by the holder in his name on the 
books of the Secretary of said 
Board, and such registration shall 
be noted on the bonds after which 
no valid transfer thereof shall be 
made, except upon said books and 
similarly noted on the bonds, but 
the same may be diseharged from 
registration by registered transfer 
to bearer, after which said bonds 
shall be transferable by delivery, 
but the same may be again regis- 
tered as before. Such registration 
shall not affect the negotiability 
of the coupons which shalk con- 
tinue to pass by delivery. At the 
request of the holder, said bonds 
will be registered as to. both prin- 
cipal and interest and the cou- 
pons annexed thereto, detached 
and cancelled, and thereafter both 
prineipal and interest will be pay- 
able to the registered holder. In- 
terest upon any bonds registered 
as to both principal and interest 
shall be paid by draft or cheek 
upen a bank at a place designated 
in the original bonds as a place of 
payment. In the preparation and 
| sale of these bonds the legal steps 
have been taken under the direc- 
tion of Wood, Hoffman, King & 
Dawson, of New York. Their full 








will be accompanied by the fa-| 
ition of the City, 


is re- 


terest to the date of delivery. As; these bonds when sold and deliv- 
between bidders naming the same| ered pursuant to the aforesaid ~ 


| 
| 


| 





| 





and final approving opinion that turity, 


legislation, will constitute legal 
and binding obligations of the 
Board of Education and will be 
and constitute a general obliga- 
together with 
treasurer’s reeeipt for proceeds of 
sale, certificates of genuineness of 
signature of bonds attested by 
Union Planters National Bank & 
Trust Co., of Memphis, and a full 
transcript of the proceedings of 
the Board of Educatiom in passing 
the resolutions and selling these 
bonds, will be furnished by the 
Board of Education. Delivery 
will be made in Memphis, in New 
York or the equivalent of New 
York, at the option of the pur- 
chaser. Place of delivery shalt 
be designated in bids. Payments 
shall be made in Memphis or New 
York funds. Enclose a certified 
cheek for $5,000, payable to tne 
Board of Education. 


Bond Redemption Notiee—The 
city, acting through its Board of 
Light, Gas and Water Commis- 
sioners, is calling for payment on 
Dee. 1, 1944, electric plant general 
liability serial bonds, Series A, ag- 
gregating $1,383,000, maturing 
June 1, as follows: $188,000 in 
1961, $435,000 in 1962, $371,000 in 
1963, and $389,000 in 1964. Said 
bends will be redeemed at the 
price of 103% of the principal” 
amount thereof, together with all 
interest accrued and wu npaid 
thereon to Dec. 1, 1944. The bonds 
ealled are part of an issue of $1I,- 
750,000 approved in an or ce 
passed on June 6, 1939. Payable at 
the Chemieal Bank & Trust Co., 
New York, or at the National 
Bank of Commerce, Memphis, or 
at the City Comptroliler’s office, 
on presentation and surrender of 
said bonds accompanied by all ap- 
purtenant coupons maturing after 
Dec. I, 1944. Al] registered bonds 


imterest to date of delivery. The)| called "should be accompanied by 
rate of interest which they shall|duly executed 
bear shall be determined by the | assignment in blank. Interest cou- 
Board of Education by resolution | pons maturing Dec. 1, 1944, ap- 
at the time of making sale of said | 


instruments of 


purtenant to the bonds called, 


and all said bonds shall/ will be paid in the usual manner. 


Interest ceases on date called. 


TEXAS 


Cameren County Water Control 
and Improvement Dist. No. ?9 
¢P. O. Harlingen), Texas 

Bends. Voted—lIt is stated by the 
District Secretary that at the elee- 
tiom held on Oct. 7 the voters ap- 
proved the issuance of the $134,- 
000 net to exeeed 4% semi-an- 
nual improvement bonds. 


Corpus Christi Indep. School Disé. 
(P. QO. Corpus Christi}, Texas , 





Dd 


4 


Maturity — It is now reported™” 


that the $142,000 142.5% semi-an- 
nual refunding bends sold to Pan- 
eoast, Dewar & Robertson, and 
Russ & Co., both of San Antonio, 
jointly, as noted here, are due on 
July 15 as follows: $24,000 in 1945, 
$31,000 in 1946, $32,000, 1947; $29,- 
000 in 1948, and $26,000 in 1949. 


Dayton, Texas 
Bends. Seld: — It is stated by 
Verde Andrews, City Secretary, 
that $50,000 paving and drainage 
borrds approved by the voters on 
Sept. 30, have been sold as 2s, 
2%s and 234. Dated Oct. 10, 1944. 


Hidalgo County (P. O. Edinburg), 
Texas 

Bends Sold—lIt is reported that 
$650,000 242% semi-annual per- 
manent improvement bonds were 
purchased reeently by the Ran- 
son-Davidson Co. of Sam Antonio. 
Dated Oct. 15, 1944. Legality ap- 
teat by John D. MeCall of Dal- 


Heusten, Texas 

Bends Offered for Investment— 
The successful group headed by 
Halsey, Stuart & Co. ‘i offered 
on Oct. 30 for public subscription, 
the $14,000,000 444% and 2% prior 
lien water revenue bonds, due 
serially October 1, 1947 through 
1969. The offering consists of $2,- 
344,000 of 444% Bonds, due 1947 
through 1951, priced to yield 
0.98% to 1.50%, aecording to ma- 
and $11,656,000 of 2% 


»-.temporary pumping station and 
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Bonds, due 1952 through 1969, at 


<__ prices to yield 1.50% to 2.25%. 


Bonds maturing 1947 through | 
1951 are non-callable, but bonds | 
of later maturities are callable, in | 
inverse numerical order, on and | 
after October 1, 1951, at par and | 
accrued interest, plus a premium | 
of 2%% if redeemed on or before | 
October 1, 1953; a premium of | 
i%% thereafter and on or be-| 
fore October 1, 1957; a premium | 
of 1% thereafter and on or before 
October 1, 1960; and without 
premium thereafter. (Report of 
the sale of the bonds to Halsey, 
Stuart & Co. and Associates ap- 
peared in V. 160, p. 1911.) 


City engineers and consulting | 
engineers estimate that $5,000,000 | 
of the proceeds will be used for 
additional water wells, reservoirs, 
pumping station and equipment, 
and mains, that will make avail- 
able to Houston on May 1, 1945, 
an additional 18,000,000 gallons 
of water per day. They also es- 
timate that $5,000,000 will be used 
for building a dam across the San | 
Jacinto River to impound a min- 
imum water supply of 100,000,000 
gallons per day, and that $3,000,- 
900 will be used to construct a, 
filter plant and transmission main. 
‘The other $1,000,000, it is estimat- 
ed, will be used to purchase a 
war industries project, including 








canals. 


The bonds will constitute, in the 
opinion of counsel, valid and le- 
gally binding obligations of the 
City, payable solely from net rev- 
enues derived from the operation 
of the waterworks plant and sys- 
tem and extensions, after operat- 


; amount, 


14 to vote on the issuance of $190,- 
000 electric light system revenue 
bonds. 


Mineral Wells, Texas 
Bond Legality Approved — A 
$50,000 issue of 1%% and 1%% 
refunding bonds is said to have 
been approved as to legality by W. 
P. Dumas of Dallas. 


Rising Star, Texas 

Bonds Called — It is reported 
that $58,000 5% semi-annual re- 
funding of 1937 bonds are being 
called for payment as of Nov. 2, 
at par, at the Central Hanover 
Bank & Trust Co., New York City, 
and the Capital National Bank, 
Austin. 


Weslaco, Texas 
Bonds Voted—At a recent elec- 
tion the voters are said to have 
approved by a wide margin the 
issuance of $101,000 water and 
sewer system bonds. 


UNITED STATES 


United States 

State Tax Collections Rise De- 
spite Wartime Restrictions—State 
collections have risen despite war- 
time restrictions, the states col- 
lecting about $5,400,000,000 in tax 
revenues during fiscal 1944. This 
which includes payroll 
taxes, represents an increase of 
5.8% over 1943 and 38.7%. over 
1939. . " 

Considering the period from 
1937 to 1944, total tax collections 
increased approximately 60%, ac- 
cording to an analysis by the Fed- 
eration of Tax Administrators of 
figures prepared by the Bureau of 
the Census. Revenue from cor- 
porate and individual income taxes 





ing and maintenance expenses. 
Associated with Halsey, Stuart 
& Co. Inc. in the offering are: , 
Lehman Brothers, Phelps, Fenn & 
Co.; Blair & Co., Inc.; Kidder, 
Peabody & Co.; Dick & Merle- 
Smith; Stone & Webster and Blod- |! 
get, Incorporated; Salomon Bros. 
& Hutzler; Paine, Webber, Jack- 
son & Curtis; Estabrook & Co.; E. 
H. Rollins & Sons, Incorporated; 
Hemphill, Noyes & Co.; Eastman, 
Dillon & Co.; Otis & Co., Incor- 
porated; First of Michigan Corpo- 
ration; Braun, Bosworth & Co., 
incorporated; Merrill Lynch, 
Pierce, Fenner & Beane; Geo. B. 
Gibbons & Co., Incorporated; G. 
H. Walker & Co.; Garrett and 
Company, Inc.; Louis B. Henry 
investments; Stroud & Company, 
tncorporated; Newburger & Hano; 
The Ranson-Davidson Company, 


as well as from unemployment 
compensation taxes—-the latter in 
part due to imposition of the tax 
in 12 states in 1937—increased 
most. Among excise taxes, steep- 
est rise was in tobacco tax collec- 
tions, also due in part to legisla- 
tive changes. Motor fuel, prop- 
erty and estate taxes are the only 
groups yielding less in 1944 than 
in 1937. 

Excluding payroll taxes, collec- 
tions in 1944 totaled $4,100,000,- 
000, the increase over 1943 
amounting to 3.7%. The increase 
of 1944 over 1943 was considerably 
larger than that of the preceding 
year, which amounted to only 
2.4%, including payroll taxes. 
Nevertheless, the rate of increase 
lags behind the 1942 rate of 13.4%. 
The increase of 1944 over 1943 








tncorporated; R. D. White & Com- 
pany; Dolphin & Co.; Magnus & 
Company; Townsend, Dabney and 
Tyson; McDonald-Moore & Co.; 
Crouse, Bennett, Smith & Co.; 
._.. Walter, Woody and Heimerdinger; 
Robert Hawkins & Co., Incorpor- 
ated; F. S. Yantis & Co., Incorpo- 
rated; Chace, Whiteside & Warren, 
Ttnc.; Mahan, Dittmar & Company; 
Nashville Securities Company; 
+ ap ng & Co. and R. H. Goodwin 
& Co. 


Bond Election Confirmation— 
City Comptroller W. H. Maunsell 
reports that the $26,250,000 bonds 
to be placed on the ballot at the 
Wovember election — V. 160, p. 
1791—consist of the following: 
Permanent Paving _____ $5,0005000 
Storm Sewer 7,275,000 
Sanitary Sewer Disposal 7,100,000 
Opening and Widening 


a eo oor 150,000 
Bituminous Surfacing 

ND oa cc lacs 900,000 
Flood Control ________- 600,000 
Garbage Incinerator ___ 100,000 
Coliseum and Coliseum 

Annex Imp. _-_--__-_-_ 250,000 
Library System Imp. __. 150,000 
Public Health and Wel- 

Rt ce ois 550,000 
Police Administration 

OS ES Ra ERE 750,000 
AT FOIE aiid. mcm oo on 325,000 
Civic Center and Exposi- 

tion Grounds ______-- 1,300,000 
Parks and Recreation 

SEES” ONES Uae ,800,000 


Lampasas, Texas 
Bond _ Election—It is stated by 
Porter Briggs, City Secretary, that 
an election will be held on Nov, 


‘California and Louisiana also are 


was considerably larger than that 
of the preceding year,, which 
amounted to only 2.4%, including 
payroll taxes. Nevertheless, the 
rate of increase lags behind the 
1942 rate of 13.4%. 

Revenues from corporation and 
individual income taxes continued 
their powerful upward trend with 
increases of 26 and 15%, compared 
with 25 and 18% during the pre- 
ceding year. Almost one-third of 
the separately reported corpora- 
tion income taxes was collected 
by the state of New York. 

General sales and gross receipts 
taxes also increased markedly. In 
this group the increase amounted 
to 7.5% as compared with 6% last 
year. 

On the other hand, revenues 
from motor fuel taxes, which had 
shown a downward trend since 
the spring of 1942, declined much 
more slowly than during the pre- 
vious year. Eight states are re- 
ported to have collected higher 
amounts from the motor fuel tax 
in 1944 than in 1943. — 

Surprisingly, motor vehicle op- 
erators’ licenses yielded $3,000,- 
000 more than during the previous 
year. While tobacco tax revenues 
increased by $17,000,000, liquor 
tax revenues declined by $13,000,- 
000. The slow downward trend in 
property tax yields continued. 

The sharpest increase in tax col- 
'lections in any state during fiscal 

1944 — 32.1% — is reported for 
Flordia, being accounted for by 
higher gas tax revenues, the new 
cigarette tax and a six-fold in- 
crease in revenue from pari mu- 
jtual betting. Washington, Wis- 
consin, New Jersey, New York, 





reported to have registered gains | 


of more than 10%. On the other 
hand, in more than a dozen states 
the total tax revenue showed a 
decline. 


Local Housing Authority Notes 
Awarded—Seventeen local public 
housing authorities sold on Oct. 
31, $29,828,000 of short-term obli- 
gations, all dated Nov. 21, 1944. 


The Chemical Bank and Trust 
Company and associates purchased 
$20,800,000 of the amount offered, 
the remainder being distributed 
among other firms. 


Purchases by the Chemical Bank 
group included $11,250,000 of the 
Detroit, Mich., Housing Authority, 
due Nov. 27, 1945 of which $5,250,- 
000 were purchased at 0.52% and 
$6,000,000 at 0.54%. The Chemical 
Bank syndicate also purchased 
the following issues: Chester, Pa., 
$5,157,000, due Nov. 27, 1945, at 
0.50%; Darlington County, N. C., 
$196,000, due Nov. 27, 1945, at 
0.55; Fayette County, Pa., $2,068,- 
000, due Nov. 27, 1945, at 0.50; 
Newport News, Va., $1,751,000, 
due Nov. 27, 1945, at 0.52, and Or- 
lando, Fla., $378,000, due Nov. 6, 
1945, at 0.54%. 


Salomon Brothers & MHutzler 
and associates purchased the fol- 
lowing notes: Clackamas County, 
Ore., $606,000, due Feb. 26, 1946, 
at 0.52%; Detroit, Mich., $1,000,- 
000; due Nov. 27, 1945, at 0.52%; 
Fayetteville, N. C., $369,000, due 
Feb. 26, 1946, at 0.56; Kern County, 
Calif., $430,000, due Nov. 27, 1945, 
at 0.54; Little Rock, Ark., $980,- 
000, due Feb. 5, 1946, at 0.52; Mad- 
ison County, Ill., $571,000, due 
Nov. 27, 1945, at 0.50; Memphis, 
Tenn., $1,000,000, due Nov. 27, 
1945, at 050; Richmond, Calif., 
$638,000, due Feb. 26, 1946 at 0.52; 
Washington County, Pa., $800,000, 
due Feb. 5, 1946, at 0.52, and Win- 
nebago County, IIl., $841,000, due 
Feb. 5, 1946, at 0.52%. 

Harriman Ripley & Co., Inc., 
purchased $458,000 of the Mem- 
phis, Tenn., housing notes at 
v.49%, and $410,uUU o1 Rock island 
County, i1l., notes due Nov. 6, 1945, 
at 0.49%. 

The Bessemer Trust Company 
of Jersey City bought $880,000 of 
Corpus Christi, Tex., notes, due 
Nov. 27, 1945, at 0.52%. 


Major Bond Issues Scheduled 
for Vote at General Election— 
Voters of three States and sev- 
eral hundred local units through- 
out the country are scheduled to 
pass upon at the general election 
Nov. 7, proposed bond issues ag- 
gregating more than $252,500,000. 
The following includes the bulk 
of major bond proposals up for 
ratification: 


$30,000,000 California, 
Benefit. 
30,000,000 Oregon, 
Benefit. 
26,250,000 Houston, Tex., 
War Projects. 
Baltimore, Md., Public 
Improvement. 
Harris Co. Tex., 
County & Navigation. 
Cincinnati, Ohio, Va- 
rious. 
Cincinnati, Ohio, Sch. 
Dist., Various. 
San Francisco, Cal. 
(City and County), 
Various. 
North Dakota, High- 
way Revenue Antici- 
pation Certificates. 


Veterans’ 
Veterans’ 
Post- 
22,300,000 
22,000,000 
16,000,000 
14,000,000 


13,250,000 


12,360,000 


9,000,000 Hamilton Co., Ohio, 
Various. 

7,500,000 Houston, Tex., Ind. 
Sch. Dist., Construc- 
tion. 

7,000,000 Wayne Co., Mich., 
City-County Building. 

5,980,000 Akron, Ohio, Sch. 
Dist., Construction. 

4,550,000 Long Beach, Cal., 
Bridge and Storm 
Drains. 

3,500,000 Tacoma, Wash., Street 
and Sewer Imp. 

3,000,000 Chicago, IIl., Electric 


Street Lighting Sys- 





2,000,000 Pierce Co., Wash., Ta- 
coma Sch. Dist., Con- 
struction. 

1,800,000 Rochester, Minn., Sch. 
Dist., Building. 

1,700,000 Lorain Co., Ohio, Va- 
rious. 

1,600,000 DeKalb Co., Ga., Va- 
rious. 

1,275,000 Laramie, Wyo., Water. 

1,000,000 Port of Palm Beach 
Dist., Fla., Improve- 
ment. 

1,000,000 Weld Co., Colo., Hos- 
pital Building. 

998,000 Redwood City, Cal., 
Public Works. 

800,000 Whatcom Co., Wash., 
Court House, Jail and 
Site. 

720,000 Fostoria, Ohio, Vari- 
ous, 

710,000 Fair Lawn, N. J., Sew- 
er. 

595,000 Lima, Ohio, Sch. Dist. 
Various. 

550,000 Baldwin Tp., Pa., Sch. 
Dist., Building. 

550,000 West Mifflin, Pa., Sch. 
Dist., School. 

540,000 San Diego Co., Cal., 
Sweetwater Union 
High Sch. Dist., Con- 
struction. 

500,000 Beaver Falls, Pa., 
Post-War Projects. 

500,000 Port of Bellingham, 
Wash., Water Front 
Development. 
VIRGINIA 
Dublin, Va. 


Bond Offering—Sealed bids will 
be received until 8 p.m. (EWT), 
on Nov. 21, by William M. Ander- 
son, Town Clerk, for the purchase 
of $40,000 24% coupon or regis- 
tered sewer system bonds. Inter- 
est payable J-J. Dated Jan. 1, 
1944. Due Jan. 1, as follows: $1,000 
in 1945 to 1950, and $2,000 in 1951 
to 1967. All of said bonds to be 
sold at not less than par and to be 
subject to call on and after Jan. 1, 
1959, in amounts of $1,000 or any 
multiple thereof, at any interest 
date: The bonds to be numbered 
consecutively from one up and to 
be called in order of their serial 
numbers. Bids shall be condi- 
tioned upon the unqualified opin- 
ion of purchaser’s attorneys ap- 
proving the legality of the bonds. 
The cost of legal opinion shall be 
paid by the purchaser and the 
cost of the printing of the bonds 
will be paid by the Town. The 
Town Council reserves the right 
to reject all bids and that in case 
of two or more equal bids, the 
bonds to be prorated to the sev- 
eral bidders in proportion to their 
respective bids, and that a forfeit 
equal to 5% of the amount of 
bonds allotted to any bidder be 
deposited with the Town Treas- 
urer within five days prior to the 
issue date of the bonds, and the 
balance of the amount bid, with 
interest discounted from Jan. l, 
1944, to be paid to the Town 
Treasurer within five days after 
notice of demand. 


WASHINGTCN 
Centralia School District (P.O. 
‘Chehalis), Wash. 


Bond Election—The issuance of 
$289,000 Junior College Construc- 
tion bonds will be submitted to 
the voters at an election sched- 
uled for Dec. 2, according to re- 
port. 


Pert of Vancouver (P. O. Van- 
couver), Wash. 

Bond Issuance Contemplated— 
The City Planning Commission is 
said to have endorsed a proposal 
to issue $400,000 port bonds. 


WISCONSIN 

Chilton, Wis. 
Bonds Sold—An issue of $90,000 
water revenue bonds was sold 
Oct. 17 to Harley, Haydon & Co, 








tem. 


! 


CANADA 


ALBERTA. 


Calgary, Alta. 


Bond Refunding Considered— 
The city has under consideration 
a plan to: refund, as 3s and 3's, 
the $3,187,040 of outstanding 442% 
bonds maturing in 1962. 


ONTARIO 


Hawkesbury, Ont. 

Debt Reorganization Plan Pre- 
pared—It is reported that an out- 
line of a plan of reorganization 
has been sent out to most. of the 
holders of bonds of the above 
town. We understand that the plan 
provides for the settlement of in- 
terest arredrs to Oct. I, 1944 by 
payment of 40% of the claim in 
eash. The claim is to be calculated 
at the contract rate to the date of 
maturity and the lower of con- 
tract rate or 442% for the balance 
of the period to Oct. 1, 1944 if the 


‘| debenture matured prior to that 


date or at the contract rate if the 
debenture’ matures~ on or after 
Oct. 1,. 1944. 

All outstanding debentures will 
be replaced by: new callable de- 
bentures to be dated Oct. 1, 1944 
and: to -mature. serially in the 35 








of Madison, as 2s, at 99.75 


years’ 1945" to’ 1979, so that each 
present debenture is exchanged 
for a new~debenture of the same 
principal amount. The new deben- 
tures are’ to be callable at any 
time on. 30 days’. notice at par plus 
acerued: interest to the call date 
and are. callable in-order of ma- 
turity if called in part. 

New debentures to be ex- 
changed for: outstanding 4% .de- 
bentures are to bear interest at 
4%. All other new debentures 
will .bear. present rates of interest 
to present dates of. maturity and 
thereafter 4%2%. The first pay- 
ment of such interest will be made 
on the day in 1945 corresponding 
to the date of maturity of the par- 
ticular outstanding debenture and 
thereafter will be paid annually 
on such date. 

Hawkesbury defaulted on pay- 
ment of its debenture principal 
due Oct. 1, 1932 and of its deben- 
ture interest due Dec. 10, 1932. Its 
administration. was placed under 
the supervision of a committee by 
an Order of the Ontario Municipal 
Board dated June 15, 1933 and 
was subsequently ‘ placed under 
supervision of the Department of 
Municipal Affairs. 

Information regarding the plan 
may be obtained from the Com- 
mittee’s secretary, W. F. Mcllroy, 
302 Bay Street, Toronto, Ont. 








Savings & Loan Assns. 
To Help Veterans In 
Illinois & Wisconsin 


Helping [linois and Wisconsin 
veterans who wish to use their 
home loan privileges under the 
GI Bill of Rights and taking much 
of the load of handling the appli- 
cants off the Government, is the 
dual objective for which member 
savings and loan associations of 
the Federal Home Loan Bank of 
Chicago are mobilizing their per- 
sonnel now. This is reported by 
A. R. Gardner, President of the 
district bank. following his return 
from a Washington conference on 
the GI loan set-up, attended by 
the Presidents of all 12 District 
Banks. The meeting, he said. re- 
viewed the facilities of savings 
ard loan associations to take ap- 
plications for such loans and 
process them part of the way. 





DIVIDEND NOTICE 


THE ALABAMA GREAT SOUTHERN 
RAILROAD. COMPANY 
New York, N. Y., November 3, 19/4. 

A dividend cf $4.50 per share on the Pre- 
ferred Stock of The Alaktama Great Southern 
Railrcad Company. has been declared parable 
December 20, 1944, to steckhelders of record at 
the c’ese cf business Nevember 14, 1944. 

A dividend of $4.50 per share on the Ordi- 
nary Stock has ben declared payable December 
20, 1944, to stockholders of record at the -close 
cf business November 14, 1944. 

. E. A, McCARTHY, 
Vice-President and Secretary. 








































































































